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����������%LHQKHXUHX[�$ODLQ�GH�OD�5RFKH�R�S�����
���������������3ORXHU�VXU�5DQFH�����������=ZROOH�������������������������������

�
/(�75Ë6�6$,17�526$,5(���

�
/(�36$87,(5�'(�-e686�(7�'(�0$5,(�

�
°XYUHV�FRPSOqWHV�GX�%LHQKHXUHX[�$ODLQ�GH�OD�

��������������������������������������5RFKH�
�92/80(�9��

��$QQH[H�DX�/LYUH�,9���
�/(6�;9H�0,67Ë5(6�'8�526$,5(��

����(W�/LYUH�9���
����/(6�(;(03/(6��
������,1752'8&7,21��

�����SDU��
����'RQ�5REHUWR�3DROD�

��75$'8&7,21�
5RVDOED�0DVWURLDQQL�

�
�

�

��

����5RPD�����;,�������)HVWD�GHOOD�0HGDJOLD�0LUDFRORVD�
����������������

�
6pULH���6WXGLD�5RVDULDQD��Q����

�
��������

�

Q�� ��� %LHQKHXUHX[� $ODLQ� GH� OD� 5RFKH�� /H�
3VDXWLHU�GH�-pVXV�HW�GH�0DULH��*HQqVH��KLVWRLUH�
HW�UpYpODWLRQV�GX�WUqV�6DLQW�5RVDLUH���UH�pGLWLRQ��
pGLWp� SDU�� 'RQ� 5REHUWR� 3DROD�� SUHPLqUH�
WUDGXFWLRQ� LWDOLHQQH�� pGLWp� SDU�� *DVSDUH� 3DROD��
5RVLQD� 0XURQH�� OH� 3�� 5REHUWR� 3DROD�� $QQDOLVD�
0DVVLPL�� $OEHUWD� &DUGLOOR�� 5RPH�� ����� �WH[WH�
LPSULPp� GLVSRQLEOH� FKH]� (GLWULFH� $QFLOOD�� HW�
WpOpFKDUJHDEOH� HQ� OLJQH� j� O
DGUHVVH�
ZZZ�EHDWRDODQR�LW����

�

Q�� ��� /H� ELHQKHXUHX[� $ODLQ� GH� OD� 5RFKH��
0DULDOH�� pGLWp� SDU�� 'RQ� 5REHUWR� 3DROD� �SXEOLp�
XQLTXHPHQW� VXU� OH� VLWH� ZZZ�EHDWRDODQR�LW� HW�
WpOpFKDUJHDEOH�JUDWXLWHPHQW���

�

Q�� ��� /D� YLH� GH� 0DULH� GDQV� OHV� 0DULDOV�
PpGLpYDX[��pGLWp�SDU��&ULVWRIRUR�0DULDQL��5RPH��
����� �SXEOLp� XQLTXHPHQW� VXU� OH� VLWH�
ZZZ�EHDWRDODQR�LW� HW� WpOpFKDUJHDEOH�
JUDWXLWHPHQW���

�

Q�� ��� %LHQKHXUHX[� $ODLQ� GH� OD� 5RFKH�� /H�
7UqV� 6DLQW� 5RVDLUH�� OH� 3VDXWLHU� GH� -pVXV� HW� GH�



��

0DULH�� ,QWURGXFWLRQ�HW� WUDGXFWLRQ�� YRO�� ,�9�� pGLWp�
SDU�� 'RQ�5REHUWR�3DROD��5RPH�� ����� �WH[WH� LPSULPp�
GLVSRQLEOH� FKH]� (GLWULFH� $QFLOOD�� HW� WpOpFKDUJHDEOH�
JUDWXLWHPHQW�HQ�OLJQH�VXU�ZZZ�EHDWRDODQR�LW���

7,75(� 25,*,1$/� '(� /·°895(�� 3�� *,29$11,�
$1'5($� &233(67(,1� R�S��� %HDWL� IU�� $ODQL� UHGLYLYL�
5XSHQVLV�� WUDFWDWXV� PLUDELOLV� RI� RUWX� DQG� SURJUHVVX�
3VDOWHULL� &KULVWL� HW� 0DULDH� HLXVTXH� )UDWHUQLWDWLV��
)ULERXUJ��������DYHF�SOXVLHXUV�pGLWLRQV�VXFFHVVLYHV����

/H� %LHQKHXUHX[� $ODLQ� FRQWLHQW� FLQT� ±XYUHV��
$SRORJLD�� 5HODWLRQHV�� 5HYHODWLRQHV� HW� 9LVLRQHV��
6HUPRQHV� 6�� 'RPLQLFL� D� UpYpOp� 'DQH�� 6HUPRQHV� HW�
WUDFWDFXOL��([HPSOD�VHX�PLUDFXOD��

/D�GHUQLqUH�pGLWLRQ�ODWLQH�GH�&RSSHVWHLQ�D�SRXU�
WLWUH�� �2SXV� YHUH� DXUHXP� %�� $ODQL� 5XSHQVLV� 2UGLQLV�
3UDHGLFDWRUXP��GH�RUWX�HW�SURJUHVVX�3VDOWHULL�&KULVWL�
HW� 0DULDH�� GH� 6DFUDWLVVLPL� 5RVDULL�� LQ� HMXVGHP�
SUDHFRQLXP� SUDHGLFDWRULEXV� 9HUEL� 'HL� HW� RPQLEXV�
&KULVWL� ILGHOLEXV� SURSRVLWXP� �)RUXP� &RUQHOLL��� ������
6LWH�ZHE��ZZZ�EHDWRDODQR�LW��

6XU�OH�VLWH��OHV�±XYUHV�VRQW�SUpVHQWHV�GDQV�OHXU�
LQWpJUDOLWp� HW� JUDWXLWHPHQW�� OHV� ±XYUHV� VXU� SDSLHU��
PDLQWHQDQW� HW� WRXMRXUV�� j� OD� GHPDQGH� H[SUHVVH� GX�
FRQVHUYDWHXU��QH�GRLYHQW�DYRLU�TXH�OH�SUL[�QHW�GX�FR�W�
GHV�WUDYDX[��IUDLV�G
LPSUHVVLRQ��GH�PDLVRQ�G
pGLWLRQ�HW�
GH�YHQWH���$XFXQ�GURLW�G
DXWHXU�RX�UHYHQX��PDLQWHQDQW�
RX�MDPDLV��QH�VHUD�DMRXWp�DX�SUL[�GH�UHYLHQW�G
RULJLQH��
(Q� FRXYHUWXUH�� 6WDWXH� GX� %LHQKHXUHX[� $ODLQ� GH� OD�
5RFKH��$UF�GH�WULRPSKH��;9,,�VLqFOH��&KHUDVFR��&XQHR�
�FRXYHUWXUH�pGLWpH�SDU��0DULD�*UD]LD�&RPDQGXFFL���
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�
������������������������,1'(;��
���������������������92/80(�9�

�
$11(;(� $8� /,95(� ,9� �� /(6� ;9H�0LVWqUHV� GX�

5RVDLUH� GX� %LHQKHXUHX[� $ODLQ� GH� OD� 5RFKH�
R�S««��«����������������������������������������������������������������S�����

�
�
�/,95(�9��/(6�(;(03/(6��
�
$�� (;(03/(6�'
+200(6�'e928e6�

�
([HPSOH� ,�� /H� 5RVDLUH� VRXOqYH� O
DUFKLGLDFUH�

$GULDQR�GH�VD�FKXWH�WUDJLTXH�««�«««««���������S������
([HPSOH� ,,�� /H� PDvWUH� G
pFROH��

H[WUDRUGLQDLUHPHQW� DIIUDQFKL� GH� OD� SULVRQ� �JUkFH� DX�
5RVDLUH�GH�OD�JORULHXVH�9LHUJH��««««««««��S������

([HPSOH�,,,��/H�VROGDW�EUHWRQ�LQYLQFLEOH�«�S�����������������������
([HPSOH� ,9�� 8Q� pYrTXH� TXL� DYDLW� UHMRLQW�

O
KpUpVLH�GHV�$OELJHRLV��FRQYHUWL�JUkFH�DX�5RVDLUH�GH�
0DULH�«««««««««««««�����������������������������S������

(H[HPSOH�9��*LDFRPR��O·XVXULHU«««««��S������������������������������������������������������������������������
([HPSOH� 9,�� /D� PHUYHLOOHXVH� FRQYHUVLRQ�

G
(OLRGDWR� SDwHQ� JUkFH� DX� 5RVDLUH� GH� OD� JORULHXVH�
9LHUJH�0DULH�«««««««««««««««««�����S������

([HPSOH� 9,,�� /H� FDUGLQDO� GpYRXp� �GX��
5RVDLUH�««««««««««««««««««««����S������

(VHPSLR� 9,,,�� $ODLQ�� 6ROGDW� %UHWRQ�
GpYRXp««««««««««««««««««««««S��������

([HPSOH� ,;�� /H� FRPWH� %DUWRORPHR�
G·,WDOLD«««««««««««««««««««««���S������

([HPSOH�;��&RPPH�LO�HVW�XWLOH�GH�QH�SRUWHU�TXH�
OH�5RVDLUH�GH�OD�9LHUJH�0DULH�«««««««««�S������

��

([HPSOH�;,���/H�UpYpUHQG�SqUH��)UD�3LHWUR��SULHXU�
FKDUWUHX[««�«««««««««««««««««���S������

([HPSOH�;,,��8Q�&KDUWUHX[�D�YX�-pVXV�HQ�FROqUH�
FRQWUH�OH�PRQGH�HW�SUrW�j�OH�IUDSSHU�VL�OD�6DLQWH�9LHUJH�
Q
pWDLW�SDV�LQWHUYHQXH�«««««««««���������������S������

([HPSOH�;,,,��&RPPH� OD� UpFLWDWLRQ�GX�5RVDLUH�
VHPEOH�SODLUH�j�'LHX�HW�DX[�VDLQWV�«««««««S������

([HPSOH� ;,9�� $SSDULWLRQ� DGPLUDEOH� DX�
%LHQKHXUHX[�$ODLQ��1RXYHO�eSRX[�GH�OD�9LHUJH�0DULH��
««««««««««««««««««««««««««S������

([HPSOH� ;9�� /H� PRLQH� GHYHQX� VRXGDLQHPHQW�
VDYDQW�««««««««««««������������������������������S������

([HPSOH�;9,��,O�HVW�XWLOH�GH�SULHU�OH�5RVDLUH�GH�
OD� 9LHUJH� *ORULHXVH� HQ� UHFRXUDQW� DX[� SpQLWHQFHV�
FRUSRUHOOHV«««««««««««««««««««��S������

([HPSOH� ;9,,�� /H� 5RVDLUH� JDJQH� OD� FLWp� GHV�
FLHX[««««««««««««««««««««���������S������

0LUDFOHV� WUqV� FRXUWV� GX� 5RVDLUH� GH� FHWWH�
pSRTXH��GLYLVpV�VHORQ�OH�3DWHU�1RVWHU�««����������S������

4XLQ]H� H[HPSOHV� FRXUWV� VXU� O
$YH�
0DULD««««««««««««««««««««««���S������

([HPSOH�;9,,,��/H�%DURQ�3LHWUR«««««��S������
([HPSOH� ;,;�� 8Q� PpFKDQW� FRPWH� GH� )UDQFH��

FRQYHUWL� SDU� OD� IRUFH�GX�5RVDLUH�GH� OD�9LHUJH�0DULH��
««««««««««««««««««««««««««S�������

([HPSOH� ;;�� /D� FRQYHUVLRQ� G
XQ� QREOH�
GpSHQVLHU�««««««««««««««««««««�S������

([HPSOH�;;,��/H�5RVDLUH�VDXYH�XQ�SLUDWH�G
XQ�
GLDEOH�VRXV�O
DSSDUHQFH�G
XQ�VHUYLWHXU«««««�S������

([HPSOH�;;,,��/H�)UqUH�FRQYHUVH��TXL�Q
D�UpFLWp�
TXH�O·�$YH�0DULD«««««««««««««««««�S������

([HPSOH�;;,,,��/H�SULQFH�$OIRQVR««««��S�����
�
%��(;(03/(6�'(�)(00(6�'e928e(6�



��

([HPSOH� ,�� /H� PLUDFOH� GH� &DWKHULQH� OD� EHOOH��
URPDLQH�«««««««««««««««««««««�S������

([HPSOH� ,,�� /H� PLURLU� GH� OD� SpFKHUHVVH�
%HQHGHWWD��GH�)ORUHQFH�«««««««««««««S������

([HPSOH�,,,��%HQHGHWWD��G·(VSDJQH«««��S�������
([HPSOH�,9��/D�YLHUJH�$OHVVDQGUD««««�S������
([HPSOH� 9�� /XFLH�� OD� SOXV� QREOH�

G·(VSDJQH««««««««««««««««««««�S������
([HPSOH�9,��0DULH��FRPWHVVH�G·(VSDJQH���S������
([HPSOH� 9,,�� /D� UHOLJLHXVH� FORvWUpH� HW� OH�

PRQDVWqUH�UpIRUPp��JUkFH�DX�5RVDLUH�«««««��S������
([HPSOH� 9,,,�� (OHQD�� XQH� SURVWLWXpH� G
$QJOLD��

FRQYHUWLH�� JUkFH� DX� 5RVDLUH� GH� OD� 9LHUJH� 0DULH�
««««««««««««««««««««««����������S�������

([HPSOH� ,;�� /
H[HPSOH� PpPRUDEOH� GH� OD�
FRPWHVVH�'RPLQLTXH««««««««««««««S�������

([HPSOH�;��,O�HVW�DYDQWDJHX[�SRXU�OHV�IHPPHV�
PDULpHV� GH� UpFLWHU� OH� 5RVDLUH� GH� OD� %LHQKHXUHXVH�
9LHUJH� 0DULH��
«««««««««««««««««««««««««�S�������

([HPSOH� ;,�� /D� YLHUJH� EOHVVpH� SDU� XQ� ORXS�
«««««««««««««««««««««««««�S�������

([HPSOH� ;,,�� /HV� WURLV� VRHXUV�� PRUWHV�
VDLQWHV«««««««««««««««««««««�S��������

([HPSOH� ;,,,�� /·LWDOLTXH� 0DULD�� TXL� QH� YRXODLW�
SDV� SULHU� OH� 5RVDLUH� HW� IDLUH� SDUWLH� GH� OD� FRQIUpULH�
«««««««««««««««««�������������������������S�������

([HPSOH� ;,9�� /D� UHOLJLHXVH� GpYRXpH�� JUkFH� j�
O·$YH�0DULD«««««««««««««««««««�S�������

�
�
�

�

���

�
/H�5RVDLUH�VDXYH�OHV�kPHV�GX�3RXUJDWRLUH��[\ORJUDSKLH�

;9,H�VLqFOH���



���

�

�
0DGRQH�GX�5RVDLUH�HW�OHV�5RVDULDQWV��[LORJUDSKLH��;9,H�
VLqFOH���OH�SUHPLHU�j�JDXFKH�SRXUUDLW�rWUH�OH�%LHQKHXUHX[�

$ODLQ�GH�OD�5RFKH��

���

�
127(6�0(7+2'2/2*,48(6���

�

3XLVTXH�OHV�pGLWLRQV�GX�&RSSHQVWHLQ��j�SDUWLU�GH�
������VRQW�QRPEUHXVHV��RQ�D�FRPSDUp�OD�GHUQLqUH�
pGLWLRQ�GH������j�O·pGLWLRQ�GH��������

/H�WH[WH�SXEOLp�HVW�FHOXL�GH�OD�GHUQLqUH�pGLWLRQ�GH�
������LQWpJUp�DYHF�OHV�PRWV�PDQTXDQWV��SUpVHQWV�
GDQV�O·pGLWLRQ�GH�������HQ�GRQQDQW�WRXMRXUV�XQ�DYLV�
GDQV�OD�QRWH���OHV�WHUPHV�RX�OHV�QRPV�GHV�$XWHXUV�TXL�
VRQW�DEUpJpV�GDQV�OH�WH[WH��RQW�pWp�pFULWV�HQ�HQWLHU�
�PHWWDQW�HQWUH�SDUHQWKqVHV�VHXOHPHQW�OHV�OHWWUHV�
PDQTXDQWHV��GDQV�O·pGLWLRQ�GH������HW�GDQV�FHOOH�GH�
��������OHV�LWDOLTXHV�VRQW�GDQV�O·pGLWLRQ�GH�������DYHF��
TXHOTXHV�DGDSWDWLRQV���

/RUVTXH�OHV�GHX[�WH[WHV�VHPEOHQW�FRUURPSXV�RX�
LQFRPSUpKHQVLEOHV��RQ�D�IDLW�UHFRXUV�DX[�pGLWLRQV�GX�
&RSSHQVWHLQ�GH������HW�GH�������HQ�PHWWDQW�OH�
UpVXOWDW�GDQV�OD�QRWH���

'DQV�OD�FRPSDUDLVRQ�GHV�GHX[�pGLWLRQV��XQH�SUHPLqUH�
pGLWLRQ�GHV�GHX[�WH[WHV�D�pWp�DSSURFKpH��HQ�LQVpUDQW�
WRXMRXUV�GDQV�OD�QRWH�OHV�GLIIpUHQFHV�WURXYpHV��HW�HQ�
XWLOLVDQW�OH�WHUPH�OH�SOXV�FRUUHFW�SRXU�OD�WUDGXFWLRQ��

/D�QXPpURWDWLRQ�VXLW�OH�WH[WH�RULJLQDO�GH�������PDLV�
OD�SRQFWXDWLRQ��OHV�SHWLWV�PDMXVFXOHV�HW�OHV�LWDOLTXHV�
VRQW�LQWpJUpV�j�O·pGLWLRQ�GH�������VDQV�GRQQHU�O·DYLV�
GDQV�OD�QRWH���



���

/D�OHWWUH�´Mµ��D�pWp�UpWLUpH�GX�WH[WH�GH������HW�
UHPSODFpH�SDU�OD�OHWWUH�´Lµ��VDXI�OH�QRP�GH�´-pVXVµ����
OH�GLSWKRQJXH�´DHµ�D�pWp�UHPSODFp�TXHOTXHV�IRLV��SDU�
OH�GLSWKRQJXH�´RHµ��FRPPH�LQGLTXp�GDQV�OH�WH[WH�GH�
�������

'DQV�OD�SUHPLqUH�WUDGXFWLRQ�LWDOLHQQH�GH�������SRXU�
XQH�ILGpOLWp�DX�WH[WH�ODWLQ��OH�7UqV�6DLQW�5RVDLUH�D�pWp�
DSSHOp���´3VDXWLHU�GH�-pVXV�HW�GH�0DULHµ���

'DQV�OD�GHX[LqPH�pGLWLRQ��OH�WHUPH�´3VDXWLHU�GH�
-pVXV�HW�GH�0DULHµ��SOXV�ILGqOH�DX�WH[WH�RULJLQDO��PDLV�
PRLQV�FRPSUpKHQVLEOH�j�QRV�MRXUV��D�pWp���´3VDXWLHU�
GH�-pVXV�HW�GH�0DULH�µ��RX���´3VDXWLHU�GX�5RVDLUHµ��
FRPPH�OH�WHUPH��´2UDLVRQ�GX�6HLJQHXUµ�D�pWp���´3DWHU�
1RVWHUµ��HW�OH�WHUPH��´6DOXWDWLRQ�$QJpOLTXHµ�D�pWp���
´$YH�0DULDµ��

3DU�UDSSRUW�j�O·pGLWLRQ�GH�������OH�WH[WH�HVW�SUpVHQWp�
QRQ�SDV�FRPPH�XQH�UpLPSUHVVLRQ��PDLV�FRPPH�XQ�
DSSURIRQGLVVHPHQW��SRXU�GHYHQLU�XQH�±XYUH�
VpSDUpH���OH�WH[WH�LWDOLHQ�D�pWp�EHDXFRXS�VLPSOLILp�HW�
FODULILp���FHUWDLQHV�HUUHXUV�GH�WUDGXFWLRQ��RQW�pWp�
FRUULJpHV��HQ�UDLVRQ�GH�OD�FRPSDUDLVRQ�HQWUH�OHV�
pGLWLRQV���

���

�
3UHPLqUH�GH�FRXYHWXUH���6WDWXH�GX�%LHQKHXUHX[�$ODLQ�GH�OD�
5RFKH��$UFR�WULRQIDOH��;9,,H�VLqFOH��&KHUDVFR��&XQHR���

�
�



���

�
'HUQLqUH�GH�FRXYHUWXUH���-DQ�YDQ�.HVVHO�LO�9HFFKLR��/D�

0DGRQH�GX�5RVDLUH�GRQQH�OD�FRXURQQH�GH�VHV�FKHYHX[�DX�
%LHQKHXUHX[�$ODLQ�GH�OD�5RFKH�������������

�
�
�
�

���

�������������������$11(;(�$8�/,95(�,9���
/(6�;9�0<67Ë5(6�'8�526$,5(�'8�%,(1+(85(8;��
�����������$/$,1�'(�/$�52&+(�R�S����),*85e6�3$5��
������$/%(572�'$�&$67(//2�R�S���'$16�/(�/,95(���
������������/(�526$,5(�'(�/$�*/25,(86(�9,(5*(��
�������������������������������0$5,(��;9,H�VLqFOH��

�
�



���

���������������������0\VWqUHV�-R\HX[�

�
�
�
�
�

���

$57,&8/,�0(',7$1',�
$'�36$/7(5,80�

�
352�48,148$*(1$�,��

�
'(&$6�,��

�
$9(� 0$5,$�� *UDWLD� SOHQD�� 'RPLQXV�

WHFXP�� %HQHGLFWD� 7X� LQ� PXOLHULEXV�� HW�
%HQHGLFWXV� IUXFWXV� YHQWULV� WXL� -(686�
&+5,6786��

�
���$PDELOLVVLPXV��TXL�DE�DHWHUQR�D�'HR�

3DWUH�VXR�HVW�JHQLWXV��HW�SUR�QRELV�VHFXQGXP�
KRPLQHP� SUDHGHVWLQDWXV�� TXL� FXP� 3DWUH� HW�
6SLULWX�6DQFWR�XQXV�HVW�'HXV��HW��'RPLQXV�SDU�
LQ�JORULD��DHTXDOLTXH�LQ�HVVHQWLD��$PHQ��

��� $PDELOLVVLPXV�� TXL� LQ� SULQFLSLR�
FRHOXP� FUHDYLW�� HW� $QJHORV�� TXRV� LQ� QRYHP�
VDSLHQWLVVLPH� GLVWLQ[LW� RUGLQHV�� VXDHTXH�
DHWHUQDH� EHDWXGLQLV�� DF� JORULDH� IHFLW� HVVH�
SDUWLFLSHV��$PHQ��

��� $PDELOLVVLPXV�� TXL� /XFLIHUXP� FXP�
VXLV�$QJHOLV�GH�FRHOR�HLHFLW��TXLD�&UHDWRUL�VXR�
VLPLOLV� HVVH� YROXLW�� ERQRVTXH� D� 'HR� LQ� VXD���
FKDULWDWH�VROLGDYLW���TXRG��H[���WXQF��XVTXH��LQ�

�
�
�
�

������������������������������������������������������������
��'DQV�OHV�pGLWLRQV�GX������HW�GH������LO�Q·\�D�SDV��

´HWµ��SUpVHQW�GDQV�O·pGLWLRQ�GH�������
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�
3DWHU�1RVWHU�����
-H� YRXV� VDOXH� 0DULH�� SOHLQH� GH� JUkFH�� OH�

6HLJQHXU�HVW�DYHF�YRXV��YRXV�rWHV�EpQLH�HQWUH�WRXWHV�
OHV� IHPPHV�� HW� -HVXV�� OH� IUXLW� GH� YRV� HQWUDLOOHV�� HVW�
EpQL���

�
�

��� Ñ� WUqV� $LPDEOH�� YRXV� DYH]� pWp� JpQpUp�� GqV�
O·eWHUQLWp��SDU�'LHX��YRWUH�3qUH��HW�GHYHQX�KRPPH�SRXU�
QRWUH�VDOXW�HW�DYHF�OH�3qUH�HW�OH�6DLQW�(VSULW��YRXV�rWHV�
XQ�VHXO�'LHX��XQ�VHXO�6HLJQHXU�GDQV�OD�*ORLUH�HW�O·ÈWUH��
$PHQ��

���Ñ�WUqV�$LPDEOH��GqV�OH�GpEXW��YRXV�DYH]�FUpp�
OH�&LHO� HW� OHV�$QJHV�� TXH� YRXV�DYH]� GLVWLQJXpV� DYHF�
VDJHVVH�GDQV�QHXI�FODVVHV��HQ�OHV�IDLVDQW�SDUWLFLSHU�j�
YRWUH�EpDWLWXGH�pWHUQHOOH�HW�j�YRWUH�JORLUH��$PHQ��

��� Ñ� WUqV� $LPDEOH�� YRXV� DYH]� pORLJQp� GX� FLHO�
/XFLIHU� DYHF� YRV� DQJHV�� SDUFH� TXH� YRXV� YRXOH]� rWUH�
VHPEODEOH�j�YRWUH�&UpDWHXU��HW�FHX[�TXL�RQW�pWp�ERQV��
'LHX�OHV�FRQVROLGD�DYHF�6RQ�$PRXU��SDUFH�TXH�GHSXLV�
ORUV�HW�SRXU�WRXMRXUV�LOV�VRQW�UHVWpV�FRPPH�,O�OHV�DYDLW�
FUppV��$PHQ��
�
�
�
�

���

SHUSHWXXP� PDQHEXQW�� TXDOHV�� HRV� FUHDYLW��
$PHQ��

���$PDELOLVVLPXV��TXL�SRWHQWHU�PXQGXP�
FUHDYLW�� HW� HOHPHQWD� FXQFWD�� VROHP�� VWHOODV��
OXQDPTXH� VXD� SURGX[LW� RPQLSRWHQWLD��
LPSRQHQV� VLQJXOLV� RUGLQHP� SURSULXP� HW�
RIILFLXP��$PHQ��

��� $PDELOLVVLPXV�� TXL� WHUUDP� VXSHU�
0DULD� IXQGDYLW�� PLUDELOHV� HW� GLYHUVDV�
FUHDWXUDV� LQ� HLV� FUHDYLW�� TXDV� VDSLHQWLVVLPH�
JXEHUQDW��SUXGHQWLVVLPH�GLVSRQLW��DF�SRWHQWHU�
LQ�HVVH�FRQVHUYDW��$PHQ��

��� $PDELOLVVLPXV�� TXL� SDUDGLVXP�
YROXSWDWLV�LQ�2ULHQWH�SODQWDYLW��DUERUHP�YLWDH��
VFLHQWLDHTXH� ERQL� HW� PDOL�� LQ� HLXV� PHGLR�
ORFDYLW��LQ�TXR�SULPXP�KRPLQHP�SRVXLW��TXHP�
SRVW� SUDHFHSWL� SUDHYDULFDWLRQHP� LQGH� HLHFLW��
$PHQ��

��� $PDELOLVVLPXV�� TXL� VDQFWRV�
3DWULDUFKDV� HOHJLW�� GH� TXRUXP� VHPLQH� KRPR�
ILHUL�GHFUHYLW��TXLEXV�QRWLWLDP�VXL��DF�WLPRUHP�
LQVSLUDYLW��HW�PXOWD�GH�IXWXULV�UHYHODYLW��$PHQ��

���$PDELOLVVLPXV����TXL����VXDP����H[����WH�

�
������������������������������������������������������������

��'DQV�O·pGLWLRQ�GH������RQ�D��SDU�HUUHXU�GH�SUHVVH���
´TXDOLVµ��



���

���Ñ�WUqV�$LPDEOH��YRXV�DYH]�FUpp�OH�PRQGH�DYHF�
OD�SXLVVDQFH��HW�GRQQp�QDLVVDQFH�j�WRXV�OHV�pOHPHQWV�
DYHF� YRWUH� RPQLSRWHQFH� �� OH� VROHLO�� OHV� pWRLOHV� HW� OD�
OXQH��HQ�GRQQDQW�j�FKDFXQ�VD�SODFH�HW�VD�WkFKH��$PHQ��

���Ñ�WUqV�$LPDEOH��YRXV�DYH]�IRQGp�OD�WHUUH�DX�
GHVVXV� GHV� PHUV�� HQ� \� FUpDQW� GHV� GLIIpUHQWHV�
FUpDWXUHV�PHUYHLOOHXVHV�� TXH� YRXV� DYH]� JRXYHUQpHV�
DYHF�XQH�JUDQGH�VDJHVVH��HW�GLVSRVpHV�G·XQH�VDJHVVH�
LQILQLH� HQ� OHV� IDLVDQW� YLYUH� DYHF� XQH� SXLVVDQFH�
LPPHQVH��$PHQ��

���Ñ�WUqV�$LPDEOH��YRXV�DYH]�SODQWp�HQ�2ULHQW�XQ�
3DUDGLV�GH�GpOLFHV��DX�FHQWUH�GXTXHO�YRXV�DYH]�SODFp�
O·$UEUH� GH� OD� 9LH� HW�� �j� F{Wp� GH� OXL�� O·$UEUH�� GH� OD�
FRQQDLVVDQFH� GX� ELHQ� HW� GX�PDO�� HQ� IDLVDQW� YLYUH� OH�
SUHPLHU�KRPPH��TXH�YRXV�DYH]�pORLJQp�DSUqV�TX·LO�D�
GpVREpL�j�YRWUH�FRPPDQGHPHQW��$PHQ��

��� Ñ� WUqV� DLPDEOH�� YRXV� DYH]� pOX� OHV� VDLQWV�
3DWULDUFKHV��HW�SDUPL�FHX[�FL�YRXV�DYH]�FKRLVL��0DULH��
SRXU�GHYHQLU�XQ�KRPPH��DX[TXHOV�YRXV�DYH]�UpYpOp�OD�
FRQVFLHQFH�GH�OXL��VD�SHXU�HW�ELHQ�G·DXWUHV�FKRVHV�TXL�
DUULYHURQW��$PHQ��
��� � Ñ� WUqV� DLPDEOH�� YRXV� DYH]� SUpGLW� DX� PRQGH�� j�
WUDYHUV� OHV� 3URSKqWHV�� YRWUH� LQFDUQDWLRQ� HQ� YRXV�
�0DULH��� OD� 3DVVLRQ�� OD� 5pVXUUHFWLRQ�� /·$VFHQVLRQ� DX�
FLHO��/D�'LYLQH�3URYLGHQFH�OHV�DYDLW�FKRLVLV�SRXU�FHWWH�
WkFKH��$PHQ��

�
�
�
�
�
�

���

,QFDUQDWLRQHP��3DVVLRQHP��5HVXUUHFWLRQHP��HW�
LQ�&RHOXP�$VFHQVLRQHP��SHU�3URSKHWDV�PXQGR�
GHQXQFLDYLW���TXRV�DG�KRF�GLYLQD�SURYLGHQWLD�
SUDHRUGLQDYLW��$PHQ��

��� $PDELOLVVLPXV�� TXL� LQ� 0DWUHP� VXDP�
GLJQLVVLPDP� DE� DHWHUQR� SUDHOHJLW�� HW�
VSRQVDP��&RQFHSWLRQHPTXH�WXDP��DF�VDQFWDP�
1DWLYLWDWHP� SDUHQWLEXV� WXLV� SHU� $QJHOXP�
SUDHQXQFLDYLW��HW�YLWDH�VHULHP��$PHQ��

����$PDELOLVVLPXV��TXL�WH�SUDHVHQWDWDP�
LQ�7HPSOR��RPQL�JUDWD��UHSOHYLW��R�GLJQLVVLPD�
9LUJR�� DF� RPQL� YLUWXWH� SXOFKHUULPH� WH��
GHFRUDYLW�� VLF� TXRG� LQ� 7HPSOXP� VXXP�
GLJQLVVLPXP�PLUDELOLWHU�FRQVHFUDYLW��$PHQ��

�

�
����������
�
�
�

������������������������������������������������������������
��'DQV�O·pGLWLRQ�GH������RQ�D��´GHQXQWLDYLWµ��
�� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�

FRUUHFWHPHQW���´JUDWLDµ��
��'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���

´WHµ��



���

��� Ñ� WUqV� DLPDEOH�� YRXV� DYH]� FKRLVL� GqV�
O·pWHUQLWp�� YRWUH� H[FHOOHQWH� 0qUH�� FRPPH�
eSRXVH��GH�'LHX�3qUH���HW�6D�&RQFHSWLRQ��HW�
YRXV� DYH]� SUpGLW� j� YRV� 3DUHQWV�� j� WUDYHUV�
O·$QJH�� OD� VDLQWH�1DWLYLWp� HW� OD� FRQWLQXDWLRQ�
GH�OD�YLH��$PHQ��

����Ñ�WUqV�DLPDEOH��YRXV�DYH]�UHPSOL�GH�
WRXWH� *UkFH�� FHOOH� TXL� YRXV� SUpVHQWD� DX�
7HPSOH��OD�6XEOLPH�9LHUJH�0DULH��HW�TXH�YRXV�
DYH]� GpFRUpH� GH� WRXWHV� OHV� YHUWXV�
H[WUDRUGLQDLUHV�� FHOOH� TXL� YRXV� D�
PHUYHLOOHXVHPHQW� DGRUp� GDQV� OH� 7HPSOH�
UHPDUTXDEOH��GH�VHV�HQWUDLOOHV���

�
�
�
�
�
�
�
�
�
�
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�
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�
3UHPLHU�P\VWqUH�MR\HX[���'DQV�OH�P\VWqUH�GH�1RWUH�3qUH��

RQ�FRQWHPSOH�OHV�VDLQWV�3qUHV�TXL�GHPDQGDLHQW�
O·,QFDUQDWLRQ�GX�&KULVW��FHWWH�ILJXUH�HVW�GH�O·pGLWLRQ�GH�

�������
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�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�O·$YH�

0DULD�RQ�FRQWHPSOH�0DULH�TXL�IXW�SUpILJXUpH�GDQV�OHV�
ILJXUHV�GH�O·$QFLHQ�7HVWDPHQW��



���

�

���

�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�VHFRQG�P\VWqUH�GH�O·$YH�
0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH��TXL�IXW�SURSKpWLVpH�

SDU�OHV�VDLQWV�3URSKqWHV��
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�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�WURLVLqPH�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�O·$UFKDQJH�*DEULHO��TXL�DQQRQoD�
OD�1DWLYLWp�GH�0DULH�j�VDLQWH�$QQH��HW�DSUqV�j�VDLQW�

-RDFKLP�GDQV�OH�7HPSOH���



���

�

�
�

���

�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�TXDWULqPH�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH��TXL�IXW�VDQFWLILpH�
GDQV�OH�VHLQ�GH�VDLQWH�$QQH�GqV�OH�SUHPLHU�LQVWDQW��
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�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�FLQTXLqPH�P\VWqUH�GH�
O·$YH�0DULD��RQ�FRQWHPSOH�OD�1DWLYLWp�GH�OD�7UqV�6DLQWH�

0DULH��
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�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�O·$YH�
0DULD��RQ�FRQWHPSOH�OD�SUpVHQWDWLRQ�GH�OD�7UqV�6DLQWH�

0DULH�GDQV�OH�7HPSOH��
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�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�
O·$YH�0DULH�RQ�FRQWHPSOH�OD�VDLQWH�FRQYHUVDWLRQ�GH�OD�

9LHUJH�0DULH�GDQV�OH�7HPSOH�DYHF�'LHX�HW�DYHF�OHV�$QJHV��
�
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�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�KXLWLqPH�P\VWqUH�GH�O·$YH�
0DULD��RQ�FRQWHPSOH�OD�9LHUJH�0DULH��TXL�j�pWp�SURPLVH�

pSRXVH�j�-RVHSK�SDU�OH�SUrWUH��
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�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH��TXL��SDU�VRQ�
KXPLOLWp��IXW�FKRLVLH�SDU�'LHX�FRPPH�VD�SURSUH�0qUH��

�
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�
3UHPLHU�P\VWqUH�MR\HX[���GDQV�OH�GL[LqPH�P\VWqUH�GH�O·$YH�
0DULD��RQ�FRQWHPSOH�O·$QQRQFLDWLRQ�GH�O·$UFKDQJH�*DEULHO�j�

OD�9LHUJH�0DULH��
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�

3DWHU�QRVWHU��$YH�0DULD��
�

��� %HQLJQLVVLPXV�� TXL� WH� SHU� $QJHOXP� VXXP�
*DEULHOHP�UHYHUHQWLVVLPH�VDOXWDYLW��TXL�VXXP�
LQ� WH� DGYHQWXP� WLEL� SURQXQFLDYLW��� GLFHQGR�
YRFH�VHUHQD��$YH�JUDWLD�SOHQD��$PHQ��

��� %HQLJQLVVLPXV�� FXLXV� $QJHOXV� WH�
WXUEDWDP� DQLPDYLW�� HW� FRQFLSLHQGL� PRGXP�
LQGLFDYLW�� YLUWXVTXH�� DOWLVVLPL� WH� WXQF�
REXPEUDYLW�� HW� DG� FRQVHQWHQGLXP� LQFOLQDYLW��
$PHQ��

��� %HQLJQLVVLPXV�� FXL� FRQVHQVXP�
SURHEXLVWL�� (FFH�$QFLOOD�'RPLQL�� GXP�GL[LVWL��
TXHP� PR[� 9LUJR� SHUPDQHQV� FRQFHSLVWL�� HW�
FHQWXP�HW�TXLQTXDJLQWD�JDXGLD�WXQF�KDEXLVWL��
$PHQ��

���%HQLJQLVVLPXV�� TXL� FRQFHSWXV� VWDWLP�
LQ� DQLPD� SRHQDP� LQILQLWDP� VHQVLW� DWTXH�
WULVWLWLDP�� TXDH� HWLDP� HUDW� WDQWD�� XW� RPQLD�
H[FHGHUHW�,QIHUQL�WRUPHQWD��$PHQ��

�

������������������������������������������������������������
��'DQV�O·pGLWLRQ�GH������RQ�D��´SURQXQWLDYLWµ��
��'DQV�O·pGLWLRQ�GH������RQ�D��´YLUWXV�TXRTXHµ��
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�
�3DWHU�1RVWHU«�
-H�YRXV�VDOXH��0DULH�SOHLQH�GH�*UkFH��OH�

6HLJQHXU� HVW� DYHF� YRXV�� 9RXV� rWHV� EpQLH�
HQWUH�WRXWHV�OHV�IHPPHV��HW�-pVXV��OH�IUXLW�GH�
YRV�HQWUDLOOHV�HVW�%pQL���

���%LHQ�$LPDEOH��SDU�O·LQWHUPpGLDLUH�GH�
VRQ� $QJH� *DEULHO�� YRXV� VDOXD� DYHF� XQH�
JUDQGH�UpYpUHQFH��HW�YRXV�RQQRQoD�VD�YHQXH�
HQ�YRXV��HQ�GLVDQW�G·XQH�YRL[�MR\HXVH���$YH��
3OHLQH�GH�*UkFHV��$PHQ��

��� %LHQ� $LPDEOH�� GRQW� O·$QJH� *DEULHO�
YRXV� HQFRXUDJHD�� PrPH� VL� YRXV� pWLH]�
WURXEOpH��HW�YRXV�D�GLW�TXH�YRXV�DXULH]�FRQoX�
ORUVTXH�OD�SXLVVDQFH�GX�7UqV�+DXW�YRXV�DYH]�
pFOLSVpH�� HW� YRXV� DYH]� H[SULPp� OH�
FRQVHQWHPHQW��$PHQ��

���%LHQ�$LPDEOH��YRXV�DYH]�H[SULPp� OH�
FRQVHQWHPHQW�� DYHF� FHV� PRWV� �� ´9RLFL� OD�
6HUYHXVH�GX�6HLJQHXUµ��TXL�HQ�PrPH�WHPSV��
UHVWDQW� 9LHUJH�� D� FRQoX� HW� UHoX� ���� MRLHV��
$PHQ��

���%LHQ�$LPDEOH��GqV�TXH�YRXV�DYH]�pWp�
FRQoX�� YRXV� DYH]� VHQWL� GDQV� O·ÇPH� XQ�
FKkWLPHQW�HW�XQH�WULVWHVVH�LQILQLH��VL�JUDQGV��
SRXU�VXUPRQWHU�WRXV�OHV�WRXUPHQWV�GH�O·(QIHU��
$PHQ��

���

�
�

���%HQLJQLVVLPXV�� TXL� H[LVWHQV� LQ� XWHUR�
WXR� ,RDQQHP�� %DSWLVWDP� YLVLWDYLW�� TXHP�
QRQGXP�QDWXP�VDQFWLILFDYLW��HW�SDUHQWL�LOOLXV�
ORTXHODP� UHGGLGLW�� DF� (OLVDEHWK� VSLULWXP�
SUDHEXLW��$PHQ��

���%HQLJQLVVLPXV��FXL��$QJHOXV�LQ�VRPQLV�
,RVHSK�DSSDUXLW��QH�WH�UHSXGLDUHW��DGPRQXLW��
TXHP� HWLDP� QRYHP� PHQVLEXV� LQ� WKDODPR�
YLUJLQDOL� IRYLVWL�� HW� SRUWDQGR� QXOOXP� RQXV�
VHQVLVWL��$PHQ��

���%HQLJQLVVLPXV��FXP�TXR�LQ�%HWKHOHP���
SHUH[LVWL��HW�YLOLVVLPXP�VWDEXOXP�SUR�KRVSLWLR�
HOHJLVWL�� XEL� 9LUJR� SHUPDQHQV� 'HL� )LOLXP�
SHSHULVWL�� HW� FHQWXP� HW� TXLQTXDJLQWD� JDXGLD�
WXQF�LWHUXP�KDEXLVWL��$PHQ��

��� %HQLJQLVVLPXV�� TXHP� SDQQLV�
LQYROXLVWL�� DF� LQ� SUDHVHSLR�� KXPLOLWHU�
UHFOLQDVWL�� IOH[LVTXH� JHQLEXV� UHYHUHQWLVVLPH�
DGRUDVWL��TXLD�HXP�'HL�)LOLXP�HVVH�FRJQRYLVWL��
$PHQ��

��� %HQLJQLVVLPXV�� FXLXV� 1DWLYLWDWHP�
$QJHOL� SDVWRULEXV� QXQFLDYHUXQW�� TXHP�
SDVWRUHV� VROOLFLWH� TXDHVLHUXQW�� LQYHQWXPTXH�
DGRUDYHUXQW�� YLVDTXH� HW� DXGLWD� DE� $QJHOLV�
UHWXOHUXQW��$PHQ��
�

������������������������������������������������������������
��'DQV�O·pGLWLRQ�GH������RQ�D��´,RKDQQHPµ��
��'DQV�OHV�pGLWLRQV�GH������HW������RQ�D��´FXLXVµ��
��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D��

´%HWKOHKHPµ��



���

���%LHQ�$LPDEOH��ORUVTXH�YRXV�pWLH]�HQFRUH�
GDQV� OH� YHQWUH� �GH� 0DULH��� ORUVTX·(OOH� YLVLWD�
�(OLVDEHWK��� YRXV� DYH]� VDQFWLILp� -HDQ²%DSWLVWH�
TXL� Q·pWDLW� SDV� HQFRUH� Qp�� YRXV� DYH]� UHQGX� OD�
SDUROH�j�VRQ�SqUH�HW�GRQQp� O·(VSULW�j�(OLVDEHWK��
$PHQ��

���%LHQ�$LPDEOH��GRQW� O·$QJH�HVW�DSSDUX�j�
-RVHSK�GDQV�XQ�UrYH�HW�O·D�DYHUWL�GH�QH�SDV�YRXV�
UpSXGLHU��FDU�YRXV�O·DYH]�QRXUUL�SHQGDQW�QHXI�DQV�
GDQV�OH�7KDODPXV�YLUJLQDO��HW�TXH�YRXV�Q·DYH]�HX�
DXFXQ�SRLGV�j�OH�SRUWHU��$PHQ��

��� %LHQ� $LPDEOH�� YRXV� rWHV� YHQXH� j�
%HWKOpHP��HW�YRXV�DYH]�FKRLVL�FRPPH�ORJHPHQW�
XQH�pFXULH�WUqV�SDXYUH��R��� UHVWDQW�9LHUJH�YRXV�
DYH]�JpQpUp�OH�)LOV�GH�'LHX��HW��SRXU�OD�GHX[LqPH�
IRLV��YRXV�DYH]�UHoX�����MRLHV��$PHQ��

��� 7UqV� $LPDEOH� YRXV� O·DYH]� HQYHORSSp� GH�
EDQGHDX[��HW�PLV�KXPEOHPHQW�GDQV�OD�PDQJHRLUH�
�� HW� HQJpQRXLOOpH�� YRXV� O·DYH]� DGRUp� DYHF� XQH�
JUDQGH� UpYpUHQFH��FDU�YRXV�VDYLH]�TX·,O�pWDLW� OH�
)LOV�GH�'LHX��$PHQ��

��� 7UqV� $LPDEOH�� GRQW� OHV� $QJHV� RQW�
DQQRQFp� OD� 1DLVVDQFH� DX[� EHUJHUV�� HW� VDQV�
WDUGHU� OHV�EHUJHUV�/·RQW�FKHUFKp��WURXYp��DGRUp��
HW�LOV�UDSSRUWqUHQW�OHV�FKRVHV�YXHV�HW�HQWHQGXHV�
SDU�OHV�$QJHV��$PHQ��
�
�

�
�

���

���� %HQLJQLVVLPXV�� FXL� FDSXW� WXXP�
YLUJLQHXP� VDHSLXV� LQFOLQDVWL�� HW� RFXOLV�
FDVWLVVLPLV�IUHTXHQWHU�LQVSH[LVWL�IUDJUDQWLDP�
VXL� FRUSRULV� LQ� QDULEXV� VHQVLVWL�� HW� ODELLV�
IUHTXHQWHU�RVFXOD�LPSUHVVLVWL��$PHQ��

�
�
�
�
�

�
�

�
�
�

�
�
�
�
�
�
�



���

���� 7UqV�%pQLQ� YHUV� OHTXHO� 9RXV� DYH]�
LQFOLQp� 9RWUH� 7rWH� 9LUJLQDOH�� HW� YRXV� O·DYH]�
DVVLG�PHQW� UHJDUGp�DYHF�YRV�\HX[� OHV�SOXV�
SXUV��HW�UHQLIOp�GH�YRV�QDULQHV� OH�SDUIXP�GH�
VRQ�SHWLW�FRUSV��HW�SOXVLHXUV�IRLV�YRXV�O·DYH]�
HPEUDVVp��$PHQ��

�
�
�
�
�
�
�
�
�

����������
�
�
�
�
�
�
�
�
�
�
�
�

���

�������������/(�0<67Ë5(�-2<(8;�),*85e���
/$�9,6,7(�'(�/$�9,(5*(�0$5,(�­�6$,17(�

(/,6$%(7+��

�
'HX[LqPH�P\VWqUH�MR\HX[���'DQV�OH�P\VWqUH�GH�1RWUH�3qUH��

RQ�FRQWHPSOH�OD�QDWLYLWp�GH�VDLQW�-HDQ�%DSWLVWH��



���

��

���

�
'HX[LqPH�P\VWqUH�MR\HX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�O·$UFKDQJH�*DEULHO��TXL�DQQRQFH�j�
=DFKDULH�OD�QDLVVDQFH�GH�-HDQ�%DSWLVWH�GDQV�OH�7HPSOH��

�



���

�
�

���

�
'HX[LqPH�P\VWqUH�MR\HX[���GDQV�OH�GHX[LqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�YLVLWDWLRQ�GH�OD�7UqV�VDLQWH�

0DULH�j�VDLQWH�(OLVDEHWK��



���

��

���

�
'HX[LqPH�P\VWqUH�MR\HX[���GDQV�OH�WURLVLqPH�P\VWqUH�

MR\HX[�GH�O·$YH�0DULD��RQ�FRQWHPSOH�OH�VDOXW�HQWUH�OD�7UqV�
VDLQWH�0DULH�HW�VDLQWH�(OLVDEHWK��



���

�

���

�
'HX[LqPH�P\VWqUH�MR\HX[���GDQV�OH�TXDWULqPH�P\VWqUH�GH�
O·$YH�0DULD��RQ�FRQWHPSOH�(OLVDEHWK�TXL��UHPSOLH�GX�6DLQW�

(VSULW��UHFRQQXW�0DULH�FRPPH�0qUH�GH�'LHX��



���

��

���

�
'HX[LqPH�P\VWqUH�MR\HX[���GDQV�OH�TXLQ]LqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH�TXL�FKDQWD�OH�

0DJQLILFDW��
�



���

�
�

���

�
'HX[LqPH�P\VWqUH�MR\HX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�OD�SpQLEOH�WkFKH�GH�OD�7UqV�VDLQWH�
0DULH��GDQV�OD�PDLVRQ�G·(OLVDEHWK��

�



���

�
�

���

�
'HX[LqPH�P\VWqUH�GH�O·$YH�0DULH���GDQV�OH�VHSWLqPH�
P\VWqUH�GH�O·$YH�0DULD�RQ�FRQWHPSOH�OD�1DWLYLWp�GX�

JORULHX[�SURSKqWH�-HDQ�%DSWLVWH��



���

�

���

�
'HX[LqPH�P\VWqUH�GH�O·$YH�0DULD���GDQV�OH�KXLWLqPH�

P\VWqUH�GH�O·$YH�0DULD�RQ�FRQWHPSOH�OD�&LUFRQFLVLRQ�GH�
VDLQW�-HDQ�%DSWLVWH��



���

�

���

�
'HX[LqPH�P\VWqUH�MR\HX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�=DFKDULH��TXL��DSUqV�DYRLU�UHSULV�

O·XVDJH�GH�OD�SDUROH��D�EpQL�'LHX��
�



���

� �
�

���

�
'HX[LqPH�P\VWqUH�MR\HX[���GDQV�OH�GL[LqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH��TXL��DSUqV�OD�
QDLVVDQFH�GH�VDLQW�-HDQ�%DSWLVWH��UHWRXUQD�FKH]�HOOH��



���

�
�
�

���

'(&$6�,,,��
�

3DWHU�QRVWHU��$YH�0DULD��
�
��� &OHPHQWLVVLPXV�� TXHP� XEHULEXV� WXLV�

YLUJLQHLV� VDHSLVVLPH� ODFWDVWL�� HW� DPRUH�
DUGHQWLVVLPR� VHPSHU� DGDPDVWL�� PDQLEXV�
PXQGLVVLPLV� KXPLOLWHU� WUDFWDVWL�� YHVWLVWL��
DWTXH�FLEDVWL��$PHQ��

��� &OHPHQWLVVLPXV�� LQ� FDUQH� SUR� QRELV�
FLUFXPFLVXV��PDQGDWLVTXH�OHJDOLEXV�SHU�RPQLD�
VXELHFWXV�� FXL� IOHQWL� HW� GROHQWL� HV� FRPSDVVD��
DWTXH�PRUH�PDWUXP�HV�SLH�ODFU\PDWD��$PHQ��

��� &OHPHQWLVVLPXV�� FXLXV� 1DWLYLWDWHP�
VWHOOD�0DJLV� LQGLFDYLW��DWTXH�DG�TXDHUHQGXP�
YHKHPHQWHU� LQVWLJDYLW�� TXDP� SUDHHXQWHP�
XVTXH� ,HUXVDOHP� VHTXHEDQWXU�� HW� XEL� QDWXV�
HVVHW�5H[�,XGDHRUXP�VFLFLWDEDQWXU����$PHQ��

�����&OHPHQWLVVLPXV����TXHP����WHFXP����LQ�
�
�

�
�

������������������������������������������������������������
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� ��

´VFLVFLWDEDQWXUµ��



���

752,6,Ë0(�'Í0(���
�
3DWHU�1RVWHU«�
-H� YRXV� VDOXH��0DULH� SOHLQH� GH� JUkFHV�� OH�

6HLJQHXU� HVW� DYHF� YRXV�� 9RXV� rWHV� EpQLH� HQWUH�
WRXWHV� OHV� IHPPHV� HW� -pVXV�� OH� IUXLW� GH� YRV�
HQWUDLOOHV��HVW�EpQL���

��� 0LVpULFRUGLHX[�� TXH� YRXV� DYH]�
DVVLG�PHQW� VRLJQp� j� 9RV� 6HLQV� 9LUJLQDX[�� HW�
WRXMRXUV�DLPp�G·XQ�$PRXU�WUqV�DUGHQW��TXH�YRXV�
DYH]� KXPEOHPHQW� SULV� GDQV� �YRV�� PDLQV� WUqV�
SXUHV��KDELOOp�HW�QRXUUL��$PHQ��

��� 0LVpULFRUGLHX[�� TXL� IXW� FLUFRQFLV� SRXU�
QRXV�GDQV�OD�FKDLU��SRXU�VH�VRXPHWWUH�HQ�WRXWHV�
FKRVHV�DX[�SUHVFULSWLRQV�GH� OD�/RL��HW��SHQGDQW�
TX·LO� SOHXUDLW� HW� pSURXYDLW� GH� OD� GRXOHXU�� YRXV�
VRXIIULH]�DYHF�OXL�HW�SOHXULH]�SLHXVHPHQW�FRPPH�
WRXWHV�OHV�PqUHV��$PHQ��

��� 0LVpULFRUGLHX[�� GRQW� O·eWRLOH� LQGLTXD� OD�
1DLVVDQFH� DX[� 0DJHV�� HQ� OHV� H[KRUWDQW� j� OH�
FKHUFKHU�� HW� LOV� VXLYLUHQW� �O·eWRLOH��� TXL� pWDLW�
GHYDQW� HX[�� MXVTX·j� -pUXVDOHP�� �R��� LOV�
GHPDQGqUHQW�R��SRXYDLW�rWUH�OH�5RL�GHV�-XLIV�TXL�
pWDLW�Qp��$PHQ��

��� 0LVpULFRUGLHX[�� TXH�� �OHV� 0DJHV���
WURXYqUHQW�DYHF�9RXV��GDQV�XQH�pWDEOH�SDXYUH��HW�
SURVWHUQpV� DYHF� UpYpUHQFH� VXU� OH� WHUUDLQ�� LOV�
O·DGRUqUHQW�HW�OXL�SUpVHQWqUHQW�DYHF�GpYRWLRQ�GHV�
GRQV�P\VWLTXHV��HQ�RIIUDQW�DX�6HLJQHXU�GH�O·RU��GH�
O·HQFHQV�HW�GH�OD�P\UUKH��$PHQ�

�

���

VWDEXOR�YLOL�LQYHQHUXQW��LQ�WHUUDTXH�SURVWDWL���
UHYHUHQWHU� DGRUDYHUXQW�� PXQHUD� HWLDP�
P\VWLFD�GHYRWH�SUDHEXHUXQW��QDP�DXUXP��WKXV�
HW�P\UUDP�'RPLQR�REWXOHUXQW��$PHQ��

���&OHPHQWLVVLPXV�� TXHP� LQ� 7HPSOXP���
SUDHVHQWDVWL�� XEL� 'HXP� 3DWUHP� VXSSOLFLWHU�
DGRUDVWL�� XQLJHQLWXPTXH� VXXP� VLEL� REWXOLVWL��
HW�LPPHQVR�JDXGLR�UHSOHWD�WXQF�IXLVWL��$PHQ��

���&OHPHQWLVVLPXV�� TXHP� VHQH[� 6LPHRQ�
SHU� 6DQFWXP� 6SLULWXP� FRJQRYLW� HVVH� )LOLXP��
SUR�5HGHPSWLRQH�FXLXV�SDU�WXUWXUXP�REWXOLVWL��
HW� VLF� DG� FLYLWDWHP� WXDP� KXPLOLWHU� UHGLLVWL��
$PHQ��

��� &OHPHQWLVVLPXV�� TXHP� +HURGHV�
LQWHUILFHUH� YROXLW�� VHG� LSVH� DOLWHU� GLVSRVXLW��
$QJHOXV�6DQFWXV�LQ�VRPQLV�,RVHSK�DSSDUXLW��XW�
WHFXP�IXJHUHW�LQ�$HJLSWXP���DGPRQXLW��$PHQ��

���&OHPHQWLVVLPXV��FXP�TXR�QRFWH�PHGLD�
IXJLVWL�FXP�DQ[LHWDWH�VXPPD��IDPHQ��VLWLP�LQ�
LWLQHUH� SDWLHQGR�� DF� FRUSRULV� GHIHFWXP� SUDH�
WHQHULWXGLQH�LQFXUUHQGR��$PHQ��

�
������������������������������������������������������������

��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� ��
´SURVWUDWLµ��

��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� ��
´7HPSORµ��

���'DQV�O·pGLWLRQ�GH������RQ�D���´$HJ\SWXPµ��



���

��
��� 0LVpULFRUGLHX[�� TXH� YRXV� DYH]�

SUpVHQWp�DX�7HPSOH��R���VXSSOLDQW��YRXV�DYH]�
DGRUp�'LHX�3qUH��HW�OXL�DYH]�RIIHUW�6RQ��)LOV��
8QLTXH��HW�DORUV�YRXV�DYH]�pWp�UHPSOLH�G·XQH�
MRLH�LPPHQVH��$PHQ��

���0LVpULFRUGLHX[��TXH�OH�YLHX[�6LPpRQ��
SDU� O·(VSULW� 6DLQW�� D� FRQQX� TXH� �FHW� (QIDQW��
pWDLW�OH�)LOV��GH�'LHX���SRXU�OH�UDFKDW�GXTXHO��
YRXV�DYH]�RIIHUW�XQH�SDLUH�GH�WRXUWHUHOOHV��HW��
YRXV� rWHV� KXPEOHPHQW� UHWRXUQpH� j� YRWUH�
YLOODJH��$PHQ��

��� 0LVpULFRUGLHX[�� TX·+pURGH� YRXODLW�
WXHU��PDLV�,O�GLVSRVD�GH�PDQLqUH�GLIIpUHQWH���
XQ�VDLQW�$QJH�DSSDUXW�GDQV�XQ�UrYH�j�-RVHSK�
H�O·DYHUWLW�GH�IXLU�DYHF�9RXV�HQ�(J\SWH��$PHQ��

��� 0LVpULFRUGLHX[�� DYHF� OHTXHO�� DX�
PLOLHX�GH�OD�QXLW��HOOH�V·pWDLW�HQIXL�DYHF�XQH�
JUDQGH�SUpRFFXSDWLRQ�SRXU� �O·(QIDQW�-pVXV���
TXL�pWDLW�pSXLVp�GDQV�OH�FRUS��j�FDXVH�GH�VRQ�
kJH� WHQGUH�� SDUFH� TX·LO� DYDLW� VRXIIHUW��
SHQGDQW�OH�YR\DJH��OD�IDLP�HW�OD�VRLI��$PHQ��

�
�
�
�
�

���

���&OHPHQWLVVLPXV��FXP�TXR�FDVWLVVLPH��
HW� KXPLOOLPH�� ODERULRVLVVLPH� HW� SDXSHUULPH��
YHUHFXQGLVVLPH��DF�VDQFWLVVLPH�LQWHU�SDJDQRV��
LQ�$HJ\SWR�KDELWDVWL�SHU�VHSWHP�DQQRV��$PHQ��

�
���� &OHPHQWLVVLPXV�� TXHP� DG� WHUUDP�

WXDP�H[�DGPRQLWLRQH�$QJHOL�UHGX[LVWL��XEL�XQD�
FXP�LSVR�GXOFLWHU�YL[LVWL��LQ�VXPPD�VDQFWLWDWH��
DF�PRUXP�JUDYLWDWH��$PHQ��

�
�
�

�
�
�
�
�
�
�
�
�
�
�
�



���

��� 0LVpULFRUGLHX[�� DYHF� TXL� YRXV� DYH]�
KDELWp� HQ� (J\SWH�� SHQGDQW� VHSW� DQV�� SDUPL�
OHV�3DwHQV��GDQV�XQH�JUDQGH�SXUHWp��KXPLOLWp��
GLIILFXOWp�� SDXYUHWp�� UpVHUYH� HW� VDLQWHWp��
$PHQ��
�

����0LVpULFRUGLHX[��DSUqV�TXH�O·$QJH�D�
DYHUWL� �VDLQW�-RVHSK�� GH� OD� PRUW� G·+pURGH���
YRXV�O·DYH]�UDPHQp�GDQV�9RWUH�7HUUH��R��YRXV�
DYH]� KDELWp� GRXFHPHQW� DYHF� /XL�� HQ� SOHLQH�
VDLQWHWp�HW�GLJQLWp��$PHQ��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

���

752,6,Ë0(�0<67Ë5(�-2<(8;���
/$�1$,66$1&(�'(�-e686�­�%(7+/e(0��

7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�P\VWqUH�GX�3DWHU�
1RVWHU�RQ�FRQWHPSOH�OD�%RQWp�GH�'LHX�OH�3qUH�HQ�GRQQDQW�

QDLVVDQFH�DX�)LOV��



���

�
�

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH��TXL�SULD�'LHX�

G·HQOHYHU�-RVHSK�GH�WRXW�VRXSoRQ�VXU�(OOH��



���

�

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�GHX[LqPH�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH��SUqV�GH�OD�
QDLVVDQFH��TXL�DOOD�DYHF�-RVHSK�j�%HWKOpHP���



���

��

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�WURLVLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�1DLVVDQFH�GH�-pVXV�&KULVW��j�

SDUWLU�GH�OD�WUqV�VDLQWH�0DULH��



���

�

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�TXDWULqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH��TXL��SDU�OH�IURLG��
HQYHORSSD�O
(QIDQW�-pVXV�GDQV�VHV�YrWHPHQWV�HW�OH�PLW�

GDQV�OD�FUqFKH��



���

���

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�FLQTXLqPH�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH�TXL��YR\DQW�
O·(QIDQW�-pVXV�FULHU�j�OD�IDLP��SULD�'LHX�HW�REWLQW�

PLUDFXOHXVHPHQW�OH�/DLW��SRXU�DOODLWHU�O·(QIDQW�-pVXV��



���

�

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�O·$QJH��TXL�DQQRQoD�DX[�EHUJHUV�
OD�1DWLYLWp�GH�-pVXV�&KULVW���



���

�

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG��GDQV�OD�6DLQWH�1XLW�GH�

1RsO��OHV�$QJHV�FKDQWqUHQW�*ORULD�LQ�H[FHOVLV��
�



���

�
�

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�KXLWLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OHV�3DVWHXUV�DGRUHQW�

O·(QIDQW�-pVXV��



���

�
�

���

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�&LUFRQFLVLRQ�GH�O·(QIDQW�-pVXV�

HW�O·LPSRVLWLRQ�GX�QRP��



���

�
�

����

�
7URLVLqPH�P\VWqUH�MR\HX[���GDQV�OH�GL[LqPH�0\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OHV�0DJHV��VXLYDQW�O·pWRLOH��
VH�SURVWHUQqUHQW�HQ�RGRUDWLRQ�GH�O·(QIDQW�-pVXV��



����

�
�

�

����

'(&$6�,9��
�

3DWHU�QRVWHU��$YH�0DULD��
�
��� 'XOFLVVLPXV�� TXL� WHFXP��� DQQLV�

VLQJXOLV� LQ� ,HUXVDOHP�� DVFHQGLW�� XEL� SUR�
5HGHPSWLRQH� PXQGL� WHFXP� H[RUDYLW�� VLFTXH�
VDOXWHP� SOXULPRUXP� D� 3DWUH� LPSHWUDYLW��
$PHQ��

���'XOFLVVLPXV��TXHP�VHPHO�LQ�,HUXVDOHP�
SHU� WULGXXP� SHUGLGLVWL�� HW� LQWHU� QRWRV� HW����
FRJQDWRV� ODFKU\PRVH� TXDHVLYLVWL�� TXLEXV����
GLHEXV�QHF�ELEHUH��QHF�FRPHGHUH��QHF�GRUPLUH�
SRWXLVWL�� VHG� GLHEXV� VLQJXOLV� LQFRQVRODELOLWHU�
IOHYLVWL��$PHQ��

��� 'XOFLVVLPXV�� TXHP� LQYHQLVWL� SRVW�
WULGXXP�� VHGHQWHP� LQ� 7HPSOR� LQ� PHGLR�
'RFWRUXP��DXGLHQWHP�LOORV��DF�LQWHUURJDQWHP��
6DFUDPTXH�6FULSWXUDP�HLV�H[SRQHQWHP��$PHQ��

��� 'XOFLVVLPXV�� TXL� WLEL� VHPSHU� LQ�
RPQLEXV� IXLW� REHGLHQV�� VXUUH[LWTXH� GH�PHGLR�
WHFXP� UHYHUWHQV�� TXHP� FXP� ODFU\PLV� SUDH�
JDXGLR�� DPSOH[DEDULV�� HW��� RVFXOR� YLUJLQHR��
$PHQ��
� �

������������������������������������������������������������
��� 'DQV� O
pGLWLRQ� GH� ����� OH� PRW� �WHFXP�� HVW�

FRUURPSX���OH�WHUPH����WHFXP���XWLOLVp�GDQV�O
pGLWLRQ�GH�������
HVW� FRQILUPp�SDU� O
pGLWLRQ� GH� ������&H�SULQFLSH� V
DSSOLTXH�
pJDOHPHQW�DX[�DXWUHV�PRWV� LOOLVLEOHV�GH� O
pGLWLRQ�GH�������
SRXU�OHVTXHOV�O
pGLWLRQ�GH������D�pWp�XWLOLVpH�SRXU�FRQILUPHU�
O·pGLWLRQ�GH�������

��� 'DQV� O
pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� �HW�� �HW���
SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�������



����

48$75,Ë0(�'Í0(��
�
3DWHU�1RVWHU«�
$YH� 0DULD�� 3OHLQH� GH� *UkFHV�� OH�

6HLJQHXU� HVW� DYHF� 9RXV�� 9RXV� rWHV� %pQLH�
HQWUH�WRXWHV�OHV�IHPPHV��HW�-pVXV��OH�IUXLW�GH�
YRV�HQWUDLOOHV�HVW�%pQL���

��� 7UqV� 'RX[�� FKDTXH� DQQpH�� HOOH�
PRQWDLW�DYHF�YRXV�j�-pUXVDOHP��HW�SULDLW�DYHF�
YRXV�� SRXU� OD� 5pGHPSWLRQ� GX� PRQGH�� HQ�
REWHQDQW� SDU� OH� 3qUH� OH� VDOXW� GH� SOXVLHXUV�
KRPPHV��$PHQ��

��� 7UqV� GRX[�� YRXV� DYH]�PDQTXp� WURLV�
MRXUV� j� -pUXVDOHP� HW� HQ� ODUPHV� YRXV� DYH]�
FKHUFKp�SDUPL�OHV�PHPEUHV�GH�OD�IDPLOOH�HW�
OHV� SDUHQWV�� HW�� GDQV� FHV� MRXUV�� YRXV� QH�
SRXYLH]� SDV� ERLUH�� PDQJHU�� GRUPLU�� HW� YRXV�
SOHXULH]�LQFRQVRODEOH��$PHQ��

���7UqV�GRX[��TX·DSUqV�WURLV�MRXUV��YRXV�
DYH]� WURXYp�DVVLV�GDQV� OH�7HPSOH�DX�PLOLHX�
GHV� 'RFWHXUV�� SHQGDQW� TX·LO� OHV� pFRXWDLW� HW�
OHV�LQWHUURJHDLW��HQ�OHXU�H[SRVDQW�OHV�6DLQWHV�
eFULWXUHV��$PHQ��

��� 7UqV� 'RX[�� TXL� YRXV� pWDLW� WRXMRXUV�
REpLVVDQW�HQ� WRXW��HW� LO� V·HVW� OHYp�GX�PLOLHX�
�GHV�'RFWHXUV���HW�HVW�UHYHQX�FKH]�9RXV��TXL��
HQ� ODUPHV��YRXV�D�HWUHLQW�KHXUHXVHPHQW��HW�
GRQQp�XQ�EDLVHU�YLUJLQDO��$PHQ��

����

�
��� 'XOFLVVLPXV�� TXL� WLEL�� HW� ,RVHSK�

REVHTXLRVLVVLPXV� HUDW� VHPSHU� HW�
IDPLOLDULVVLPXV�� WHFXPTXH� TXRWLGLH� GH�
FRHOHVWLEXV� ORTXHQV�� DF� GLYLQD� VHFUHWD� WLEL�
SOXULPD�SDQGHQV��$PHQ��

���'XOFLVVLPXV��TXL�DQQR�DHWDWLV���VXDH�
GXRGHFLPR�� UHYHODYLW� WLEL� RUH� VXR� GLYLQR�
PD[LPDP�DQLPDH�VXDH�SRHQDP��TXDP�D�VXD�
FRQFHSWLRQH� VXVWLQXLW�� HW� XVTXH� DG� PRUWHP�
FRQWLQXH�SDWL�KDEXLW��$PHQ��

��� 'XOFLVVLPXV�� TXL� WLEL� HWLDP� RPQHP�
QXPHUXP�6DOYDQGRUXP��PLUDELOLWHU�UHYHODYLW��
HW�GDPQDQGRUXP�TXL�XQTXDP�IXHUXQW��VXQW��HW�
HUXQW� D� PXQGL� LQLWLR�� TXRV� FRQJUHJDELW� DF�
VHSDUDELW�LQ�H[WUHPR�LXGLFLR��$PHQ��

���'XOFLVVLPXV��TXHP�,RDQQHV�LQ�,RUGDQH�
EDSWL]DYLW�� XEL� 6DFUDPHQWXP� %DSWLVPL�
LQFKRDYLW�� VXSHU�TXHP� WXQF�6SLULWXV�6DQFWXV�
GH�FRHOR�YHQLW��HW�FXL�3DWHU�WHVWLPRQLXP�YHUXP�
GHGLW��$PHQ��

���'XOFLVVLPXV��TXL�TXDGUDJLQWD���GLHEXV�
LHLXQDYLW�� HW� VLQH� FLER� FRUSRUDOL� LQ� GHVHUWR�
SHUGXUDYLW�� XEL� IRUPDP� LHLXQDQGL�
SUDHPRQVWUDYLW�� HW� LXJLWHU� VXXP� 3DWUHP� SUR�
SHFFDWRULEXV�LQWHUSHOODYLW��$PHQ��
�
�

������������������������������������������������������������
��� 'DQV� O·pGLWLRQ� GH� ����� OH� PRW� �� ´DHWDWLVµ� HVW�

FRUURPSX��PDLV�LO�HVW�FRQILUPp��HQ�SOXV�GH�O·pGLWLRQ�GH�������
GDQV�O·pGLWLRQ�GH�������

���'DQV�O·pGLWLRQ�GH������RQ�D���´��µ��



����

�
���7UqV�'RX[��TXL�pWDLW�WRXMRXUV�XWLOH�HW�

FRUGLDOH�DYHF�9RXV�HW�-RVHSK��SDUODQW�DYHF�
9RXV��WRXV�OHV�MRXUV��GHV�UpDOLWpV�GX�&LHO��HW�
YRXV�UpYpODQW�WDQW�GH�VHFUHWV�GLYLQV��$PHQ��

��� 7UqV�'RX[�� TXL�� OD� GRX]LqPH� DQQpH��
YRXV� D� UpYpOp�� DYHF� VD� ERXFKH� 'LYLQH�� OD�
JUDQGH�SHLQH�GH�6RQ�ÇPH��TX·,O�D�VRXWHQXH�j�
SDUWLU�GH�VD�FRQFHSWLRQ��HW�TX·LO�FRQWLQXHUDLW�
j�VRXIIULU�MXVTX·j�OD�PRUW��$PHQ��

��� 7UqV� 'RX[�� TXL�� YRXV� D� UpYpOp� OH�
QRPEUH� GH� FHX[� TXL� VHURQW� VDXYpV� HW�
GDPQpV�� HW� GHSXLV� OH� FRPPHQFHPHQW� GX�
PRQGH��VHURQW�UDVVHPEOpV�HW�VpSDUpV�GDQV�OH�
-XJHPHQW�GHUQLHU��$PHQ��

���7UqV�'RX[��TXH�-HDQ�D�EDSWLVp�GDQV�
OH�-RXUGDLQ��R��OH�6DFUHPHQW�GX�%DSWrPH�D�
FRPPHQFp�� HW� SXLV�� OH� 6DLQW�(VSULW� HVW�
GHVFHQGX�GX�&LHO�VXU�OXL��HW�OH�3qUH�OXL�D�UHQGX�
WpPRLJQDJH��$PHQ��

��� 7UqV� 'RX[�� TXL� MH�QD� SHQGDQW�
TXDUDQWH�MRXUV��HW�VDQV�QRXUULWXUH�PDWpULHOOH�
UHVWD�GDQV�OH�GpVHUW��R��LO�HQVHLJQD�O·H[HPSOH�
GX� MH�QH�� HW� LQYRTXD� VDQV� FHVVH� 6RQ� 3qUH�
SRXU�OHV�SpFKHXUV��$PHQ��

�
�
�

����

���� 'XOFLVVLPXV�� TXHP� 'LDEROXV� WHU�
WHQWDYLW�� VHG� LSVH� VDSLHQWHU� HXP� VXSHUDYLW��
SULPR� LQ� GHVHUWR�� VXSHU� SLQQDFXOXP� WHPSOL��
VHFXQGR��HW���WHUWLR�LQ�PRQWH�H[FHOVR��$PHQ��
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�
�
�
�
�
�

������������������������������������������������������������
���'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´HWµ��SUpVHQW�

GDQV�OHV�pGLWLRQV�GH������HW�GH�������



����

���7UqV� 'RX[�� TXH� OH� 'LDEOH� D�
WHQWp��WURLV�IRLV��PDLV�LO�O·D�JDJQp�DYHF�
VDJHVVH��G·DERUG�GDQV�OH�GpVHUW��SXLV�
VXU� OH� SLQDFOH� GX� 7HPSOH�� HW� OD�
WURLVLqPH� IRLV� VXU� XQH� WUqV� KDXWH�
PRQWDJQH��$PHQ��
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���������������������,9�0<67Ë5(�-2<(8;���
/$�35e6(17$7,21�'(�-e686�$8�7(03/(��

4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�P\VWqUH�GX�3DWHU�1RVWHU�RQ�
FRQWHPSOH�TXDQG�'LHX�3qUH�D�SUHVFULW�j�0RwVH�OD�
SXULILFDWLRQ�GHV�IHPPHV��DSUqV�OD�QDLVVDQFH��
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����

�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OD�9LHUJH�0DULH��VDLQW�

-RVHSK�H�O·(QIDQW�-pVXV��VRQW�DOOpV�DX�7HPSOH��



����

�
�

����

�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�GHX[LqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OD�9LHUJH�0DULH�D�RIIHUW�

6RQ�)LOV�j�'LHX��j�WUDYHUV�OH�3UrWUH��
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�
4XDWULqPH�P\VWqUH�-R\HX[���GDQV�OH�WURLVLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OH�YLHX[�6LPpRQ�UHoXW�

O·(QIDQW�-pVXV�GDQV�VHV�EUDV�HW�EpQLW�'LHX��
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�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�TXDWULqPH�P\VWqUH�RQ�
FRQWHPSOH�TXDQG�$QQD��OD�7UqV�6DLQWH�3URSKpWLH��D�ORXp�OH�

&KULVW�%pQL��
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�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�FLQTXLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�O·$QJH�D�DYHUWL�-RVHSK�GH�

FRQGXLUH�-pVXV�HQ�(J\SWH��
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�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG��SHQGDQW�OH�YR\DJH�HQ�
(J\SWH��XQH�SDOPH�HVW�FRXUEpH�YHUV�O·(QIDQW�-pVXV��DILQ�

TX·LO�HQ�PDQJH�OHV�IUXLWV��
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�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�O·(QIDQW�-pVXV�HVW�HQWUp�HQ�

(J\SWH�HW�WRXWHV�OHV�LGROHV�WRPEqUHQW��
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�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�KXLWLqPH�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�+pURGH�D�WXp�OHV�
,QQRFHQWV��YRXODQW�WXHU�OH�&KULVW��
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�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OD�9LHUJH�0DULH�HW�-RVHSK��

DYHF�SHLQH��JDJQqUHQW�OHXU�YLH��
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�
4XDWULqPH�P\VWqUH�MR\HX[���GDQV�OH�GL[LqPH�P\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-RVHSK�UHWRXUQD�j�
1D]DUHWK�DYHF�O·(QIDQW�-pVXV�HW�OD�9LHUJH�0DULH��
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'(&$6�9��
�

3DWHU�QRVWHU��$YH�0DULD�
�
��� (OHJDQWLVVLPXV�� FXL� ,RDQQHV�

WHVWLPRQLXP� SHUKLEXLW�� DF� GLJLWR� VXR�
GHPRQVWUDYLW��GLFHQV��(FFH�$JQXV�'HL�VXPPL��
TXL�WROOLW�SHFFDWD�PXQGL��$PHQ��

��� (OHJDQWLVVLPXV�� TXL� VLEL� GXRGHFLP���
HOHJLW�$SRVWRORV��3HWUXP�HW�$QGUHDP��DF�GHFHP�
DOLRV�� TXL� GHYRWH� FXQFWD�� TXDH� KDEHEDQW��
SURSWHU� DPRUHP� ,HVX� SURPSWH� UHOLQTXHEDQW��
$PHQ��

��� (OHJDQWLVVLPXV�� TXL� YRFDWXV� HVW� DG�
QXSWLDV� LQ� *DOLODHD�� XEL� PDWULPRQLXP� VXD�
SUDHVHQWLD�FRQILUPDYLW��LELTXH�SULPXP�VLJQXP�
IHFLW��PXWDQV�DTXDP�LQ�RSWLPXP�YLQXP��$PHQ��

��� (OHJDQWLVVLPXV�� TXL� GH� 7HPSOR�
SRWHQWHU� HLHFLW� HPHQWHV� HW� YHQGHQWHV� FXP�
IODJHOOR� TXRG� IHFLW�� HW� FDWKHGUDV� YHQGHQWLXP�
FROXPEDV� HYHUWLW�� DF� QXPPXODULRUXP��� DHV�
DXGDFLWHU�HIIXGLW��$PHQ����

�
������������������������������������������������������������

���'DQV�O·pGLWLRQ�GH������RQ�D���´��µ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´QXPXODULRUXPµ��
��� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� SDU� HUUHXU�

G·LPSUHVVLRQ���´$PHQµ��



����

&,148,Ë0(�'Í0(���
�
3DWHU�1RVWHU«�
-H�YRXV�VDOXH�0DULH��SOHLQH�GH�JUkFH��OH�

6HLJQHXU� HVW� DYHF� YRXV�� YRXV� rWHV� EpQLH�
HQWUH�WRXWHV�OHV�IHPPHV��HW�-pVXV��OH�IUXLW�GH�
YRV�HQWUDLOOHV�HVW�EpQL���

�
���7UqV�H[FHOOHQW��DXTXHO�-HDQ�D�UHQGX�

WHPRLJQDJH�� HW� O·D� LQGLTXp�DYHF� VRQ�GRLJKW��
HQ� GLVDQW� �� ´&·HVW� OXL� O·$JQHDX� GH� 'LHX�� TXL�
HQOqYH�OH�SpFKp�GX�PRQGH�µ��$PHQ�

���7UqV�H[FHOOHQW��TXL�D�FKRLVL�SRXU�/XL�
PrPH��'RX]H�$S{WUHV��3LHUUH�HW�$QGUp��HW�GL[�
DXWUHV�� TXL� RQW� SURQWHPHQW� ODLVVp� WRXW� FH�
TX·LOV� SRVVpGDLHQW� SRXU� O·$PRXU� GH� -pVXV��
$PHQ��

��� 7UqV� ([FHOOHQW�� TXL� IXW� LQYLWp� DX[�
1RFHV�HQ�*DOLOpH��R��DYHF�VD�SUpVHQFH�pOHYD�
OH�0DULDJH��j�6DFUHPHQW���HW�Oj�LO�DFFRPSOLW�
OH� SUHPLHU� 6LJQH�� FKDQJHDQW� O·HDX� HQ�
H[FHOOHQW�YLQ��$PHQ��

���7UqV�H[FHOOHQW��TXL�GX�7HPSOH��DYHF�
SXLVVDQFH��LO�ILW�XQ�IRXHW��HW�FKDVVD�FHX[�TXL�
DFKHWDLHQW� HW� YHQGDLHQW�� LO� UHQYHUVD� OHV�
EDQFV�GH�FHX[�TXL�YHQGDLHQW�GHV�FRORPEHV��
HW�� FRXUDJHXVHPHQW�� GLVSHUVD� O·DUJHQW� GHV�
FKDQJHXUV�GH�PRQQDLH��$PHQ��

����

�
���(OHJDQWLVVLPXV�� TXL�� HW� DOLRV� ��� VLEL�

HOHJLW�GLVFLSXORV��TXRV�DQWH�IDFLHP�VXDP�PLVLW�
ELQRV� HW� ELQRV�� GDQV� LOOLV� SRWHVWDWHP�� XW�
GDHPRQLD�IXJDUHQW�DF�FXQFWDV�LQILUPLWDWHV�LQ�
VXR�QRPLQH�FXUDUHQW��$PHQ��

��� (OHJDQWLVVLPXV�� FXLXV� SHGHV�
0DJGDOHQD� FXP� ODFU\PLV� ULJDYLW�� DF� FDSLOOLV�
VXL�FDSLWLV�GHYRWH�WHUVLW��TXDH�RPQLXP�VXRUXP�
SHFFDWRUXP�DFFHSLW�YHQLDP�D�'RPLQR�SURSWHU�
YHUDP�SRHQLWHQWLDP��$PHQ��

��� (OHJDQWLVVLPXV�� TXL� SHU� WULHQQLXP�
FXP� GLVFLSXOLV� ,XGDHLV� SUDHGLFDYLW�
QHTXLVVLPLV�� TXLEXV� PXOWD� HW� YDULD� RVWHQGLW�
VLJQD��TXDH�QXQTXDP�IXHUXQW�DXGLWD��$PHQ��

��� (OHJDQWLVVLPXV�� TXL� OHSURVRV� PXOWRV�
PXQGDYLW�� FDHFLV� YLVXP�� FODXGLV� JUHVVXP�
UHSDUDYLW�� PRUWXLV� UHGGLGLW� YLWDP�� LQILUPLV�
VDQLWDWHP�� D� GDHPRQLEXV� REVHVVLV� SOHQDP���
OLEHUWDWHP��$PHQ��

��� (OHJDQWLVVLPXV�� TXL� PXOWDV�
IDWLJDWLRQHV� VXVWLQXLW� LQ� FRUSRUH�� LHLXQDQGR��
YLJLODQGR� D� VXD� LXYHQWXWH�� SUDHGLFDQGR��
ODERUDQGR��HW�RUDQGR��,XGDHRUXPTXH�LQVLGLDV�
IUHTXHQWHU�SDWLHQGR��$PHQ��

�



����

���7UqV�H[FHOOHQW��TXL�D�FKRLVL�SRXU�/XL�
PrPH��DXVVL�VRL[DQWH�GRX]H�GLVFLSOHV��TX·LO�D�
HQYR\pV� GHX[� SDU� GHX[� GHYDQW� OXL�� OHXU�
GRQQDQW�OH�SRXYRLU�GH�FKDVVHU�OHV�GpPRQV�HW�
GH�JXpULU�WRXWH�LQILUPLWp�HQ�6RQ�1RP��$PHQ��

���7UqV�H[FHOOHQW�� GRQW� OD�0DGHOHLQH�D�
EDLJQp�OHV�3LHGV��HW�DYHF�OHV�FKHYHX[�GH�VD�
WrWH� OHV� D� SLHXVHPHQW� VpFKpV�� HQ� UHFHYDQW�
SDU�OH�6HLJQHXU�OH�SDUGRQ�GH�WRXV�VHV�SpFKpV��
SRXU�XQH�DXWKHQWLTXH�FRQYHUVLRQ��$PHQ��

���7UqV�H[FHOOHQW��TXL�SHQGDQW�WURLV�DQV��
DYHF�OHV�'LVFLSOHV��D�SUrFKp�DX[�-XLIV�TXL�OXL�
V·RSSRVDLHQW��HQ� OHXU�GRQQDQW�SOXVLHXUV�IRLV�
GLYHUV�VLJQHV��TXL�QH�IXUHQW�MDPDLV�FRPSULV��
$PHQ��

��� 7UqV� H[FHOOHQW�� TXL� JXpULW� SOXVLHXUV�
OpEUHX[�� UHQGLW� OD� YXH� DX[� DYHXJOHV�� HW� ILW�
PDUFKHU�OHV�SDUDO\WLTXHV��UDPHQD�OHV�PRUWV�
j� OD�YLH��HW� OLEpUD� OHV�REVpGpV�GHV�GpPRQV��
$PHQ��

��� 7UqV� H[FHOOHQW�� TXL� VXSSRUWD� GH�
QRPEUHX[� WUDYDX[� FRUSRUHOV�� HQ� MH�QDQW��
VXUYHLOODQW��SUrFKDQW��WUDYDLOODQW�HW�SULDQW��HW�
VRXYHQW� VRXIIUDQW� GHV� HVFURTXHULHV� GHV�
-XLIV��GHSXLV�VD�MHXQHVVH��$PHQ��
�
�
�

����

���� (OHJDQWLVVLPXV�� FXL� RFFXUUHEDQW� LQ�
GLH� 3DOPDUXP�� VWHUQHQWHV� LQ� YLD� YHVWHV� HW�
UDPRV�ROLYDUXP��TXHP�FDQWDQWHV�HW�ODXGDQWHV�
,HUXVDOHP�LQWURGX[HUXQW��VHG�SDXOR���SRVW�FXP�
RSSUREULR�LQJHQWL�HLHFHUXQW��$PHQ��
�
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�

������������������������������������������������������������
���'DQV�O·pGLWLRQ�GH������RQ�D���´SDXOHµ��
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���� 7UqV� ([FHOOHQW�� YHUV� OHTXHO� RQ�
PDUFKDLW�OH�MRXU�GHV�3DOPHV��HQ�pWHQGDQW�OH�
ORQJ�GH�OD�UXH�OHV�PDQWHDX[�HW�OHV�EUDQFKHV�
G·ROLYLHU��HW�DYHF�GHV�K\PQHV�GH�ORXDQJH�RQ�
O·DFFXHLOOLW� j� -pUXVDOHP�� PrPH� VL�� SHX� GH�
WHPSV�DSUqV��DYHF�XQH�LPPHQVH�KRQWH�RQ�O·D�
WXp���$PHQ��
�
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����������&,148,Ë0(�0<67Ë5(�-2<(8;���
/$�'e&289(57(�'(�-e686�3$50,�/(6�

'2&7(856�'8�7(03/(��

&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�0\VWqUH�GX�3DWHU�1RVWHU�RQ�
FRQWHPSOH�'LHX�OH�3qUH�TXL�D�GRQQp�VRQ�)LOV�FRPPH�QRWUH�

0DvWUH�HW�'RFWHXU��
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�SUHPLHU�0\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV��j�GRX]H�DQV��

GLVSXWD�DYHF�OHV�'RFWHXUV�GX�7HPSOH��
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�'HX[LqPH�0\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OH�&KULVW�-pVXV��TXL�IXW�EDSWLVp�

SDU�VDLQW�-HDQ�%DSWLVWH�GDQV�OH�IOHXYH�-RXUGDLQ���
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�7URLVLqPH�0\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�WHQWp�GDQV�OH�

GpVHUW�SDU�OH�GpPRQ�LQIHUQDO��
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�TXDWULqPH�0\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�ILW�OH�SUHPLHU�
PLUDFOH�DX[�1RFHV�GH�&DQD�HQ�*DOLOpH��
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�&LQTXLqPH�0\VWqUH�RQ�

FRQWHPSOH�TXDQG�-pVXV�D�pOX�OHV�GRX]H�$S{WUHV�HW�ILW�
3LHUUH��3DVWHXU�GH�O·eJOLVH��
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�6L[LqPH�0\VWqUH�GH�

O·$YH�0DULD�RQ�FRQWHPSOH�OD�7UDQVILJXUDWLRQ�GX�&KULVW�VXU�OH�
PRQW�7DERU��
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�6HSWLqPH�0\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�-pVXV�TXL�SUrFKDLW�6D�7UqV�6DLQWH�

'RFWULQH��
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�+XLWLqPH�0\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�O·DGPLUDEOH�FRQYHUVLRQ�GH�0DULH�

0DGHOHLQH��
�
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�1HXYLqPH�0\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�-pVXV�TXL�IDLVDLW�OHV�PLUDFOHV�

DYHF�SXLVVDQFH��
�
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�
&LQTXLqPH�0\VWqUH�-R\HX[���GDQV�OH�'L[LqPH�0\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�OD�UpVXUUHFWLRQ�PLUDFXOHXVH�GH�

/D]DUH��
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,,��48,148$*(1$�
4XLQTXDJHQD�GH�&+5,67,�'RORURVD�3DVVLRQH�D�

&RHQD�XVTXH�DG�6HSXOFKUXP����
�

'(&$6�,��
�

3DWHU�QRVWHU��$YH�0DULD��
�
��� )DPLOLDULVVLPXV�� TXL� &RHQDP� VXDP�

8OWLPDP�FXP�GLVFLSXOLV� FRPHGLW�� TXRV�DQWHD�
GH� PXQGR� VLEL� HOHJLW�� YHVWHVTXH� VXDV� SRVW�
&RHQDP� FRQIHVWLP� GHSRVXLW�� HW� OLQWHR� VH�
SUDHFLQJHQV�DTXDP�LQ�SHOYLP�PLVLW��$PHQ��

��� )DPLOLDULVVLPXV�� TXL� JHQXD� IOH[LW�
KXPLOOLPH����SHGHV�GLVFLSXORUXP�ODYLW�� WHUVLW��
REVFXODEDWXUTXH�ODFU\PRVH��DWTXH�SRVW�VXDP�
WUDGLWLRQHP� GLVFLSXOLV� UHYHODYLW�� TXRV� XW�
SHUPDQHUHQW�LQ�ILGH�SUDHYLVDYLW����$PHQ��

���)DPLOLDULVVLPXV��TXL�WXQF�FRQVHFUDYLW�
SDQHP� HW� YLQXP�� LQ� YHUXP� &RUSXV� HW�
6DQJXLQHP�VXXP�GLVFLSXOLVTXH�RPQLEXV�LOOXG�
GHGLW�� TXRV� WXQF� LQ� 6DFHUGRWHV� HW� 3RQWLILFHV�
RUGLQDYLW��$PHQ��

�
�
�
�

������������������������������������������������������������
���'DQV�O·pGLWLRQ�GH�������OH�WLWUH���´4XLQTXDJHQD�GH�

&KULVWL�GRXORXUHXVH�3DVVLRQ�j�&RHQD�XVTXH�DG�6HSXOFUXPµ��
RQ�O·D�DYDQW���´,,�4XLQTXDJHQDHµ��

���'DQV�O·pGLWLRQ�GH������RQ�D���´KXPLOLPHµ��
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´SUDHVHUYDYLWµ��
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'(8;,Ë0(�&,148$17$,1(�
&LQTXDQWDLQH�VXU�OD�3DVVLRQ�'RXORXUHXVH�GX�

&KULVW��GH�OD�&rQH�MXVTX·DX�6pSXOFUH��
�

35(0,Ë5(�'Í0(���
�
3DWHU�1RVWHU«�
-H�9RXV�VDOXH�0DULH��SOHLQH�GH�*UkFH��OH�

6HLJQHXU� HVW� DYHF� 9RXV�� 9RXV� rWHV� %pQLH�
HQWUH�WRXWHV�OHV�IHPPHV��HW�-pVXV��OH�IUXLW�GH�
YRV�HQWUDLOOHV�HVW�EpQL���

��� /H� SOXV� $LPp�� TXL� D� FRQVRPPp� VD�
GHUQLqUH�&qQH�DYHF�VHV�GLVFLSOHV��TX·LO�DYDLW�
FKRLVL� DXSDUDYDQW� GX� PRQGH�� HW�
LPPpGLDWHPHQW� DSUqV� OD� &qQH�� LO� D� GpSRVp�
VHV�YrWHPHQWV��HW�HQ�V·HQYHORSSDQW�DYHF�XQH�
VHUYLHWWH�� D�PLV� GH� O·HDX� GDQV� XQH�FXYHWWH��
$PHQ��

��� /H� SOXV� $LPp�� TXL� HQ� SOLDQW� DYHF�
EHDXFRXS� G·KXPLOLWp� VHV� JpQRX[�� D� ODYp�� D�
VHFKp�HW�D�EDLVp�DYHF�OHV�ODUPHV�DX[�\HX[��
OHV�SLHGV�GHV�'LVFLSOHV��HW�HQVXLWH�D�UpYpOp�VD�
WUDKLVRQ�DX[�'LVFLSOHV��HW�OHXU�D�FRQVHLOOp�GH�
UHVWHU��ILGqOHV��j�OD�IRL��$PHQ��

���/H�SOXV�$LPp��TXL�D�FRQVDFUp�OH�SDLQ�
HW�OH�YLQ�GDQV�VRQ�YUDL�&RUSV�HW�6DQJ��HW� O·D�
GRQQp� j� WRXV� OHV� 'LVFLSOHV�� TX·LO� DYDLW�
RUGRQQpV�3UrWUHV�HW�eYrTXHV��$PHQ��

����

��� )DPLOLDULVVLXPV�� TXL� SRVW� &RHQDP�
VHUPRQHP�SXOFKHUULPXP�IHFLW�VXLV�GLVFLSXOLV�
ORQJXP� HW� SURIXQGXP�� TXL� GHLQGH� ,HUXVDOHP�
H[LYLW� WULVWLVVLPH� LQ� KRUWXP� XEL� RUDUH�
FRQVXHYLW�VDHSLVVLPH��$PHQ��

���)DPLOLDULVVLPXV��TXL�LQ�KRUWR�WHU�FXP�
ODFU\PLV� DG� 3DWUHP� RUDYLW�� XW� FDOLFHP�DE� HR�
DXIHUUHW�VXSSOLFLWHU�3DWUHP�URJDYLW��VHG�WDPHQ�
XW�ILHUHW�3DWULV�9ROXQWDV��QRQ�VXD��RUDWLRQHP�
FRQFOXVLW� FXP� DQ[LHWDWH�� HW� WULVWLWLD� VXPPD��
$PHQ��

���)DPLOLDULVVLPXV��TXL�LQ�RUDWLRQH�WHUWLD�
XVTXH� DG� PRUWHP� DJRQL]DYLW�� JXWWDVTXH�
VDQJXLQHDV� WXQF� DEXQGDQWHU� VXGDYLW�� TXHP�
WXQF�$QJHOXV�VDQFWXV�FRQIRUWDYLW��XW�PXQGXP����
UHGLPHUHW�VXD�3DVVLRQH�DQLPDYLW��$PHQ��

��� )DPLOLDULVVLPXV�� TXL� DE� RUDWLRQH�
VXUUH[LW�� HW� DG� GLVFLSXORV� GRUPLHQWHV� LWHUXP�
SHUUH[LW�� TXRV� DGPRQXLW�� XW� YLJLODUHQW� HW�
RUDUHQW�� XW� QH��� WHQWDWLRQHV� GLDEROL� IDOOHQWLV�
LQWUDUHQW��$PHQ��

���)DPLOLDULVVLPXV���TXL��,XGDHRV���TXHP�

�
������������������������������������������������������������

���'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´QHµ��SUpVHQW�
GDQV�OHV�pGLWLRQV�GH������HW�GH�������­�VD�SODFH�O
pGLWLRQ�GH�
�����D� OH� WHUPH� �� �QRQ���SHX�GH� WHPSV�DSUqV�HW� OD�SKUDVH�
HVW���´XW�WHQWDWLRQHV�GLDEROL�IDOOHQWLV�QRQ�LQWUDUHQWµ��



����

��� /H� SOXV� $LPp�� TXL� DSUqV� OD� &qQH�� ILW� j� VHV�
GLVFLSOHV�XQ�EHDX�GLVFRXUV�� ORQJ�HW�pOHYp� ��SXLV� WUqV�
WULVWH�LO�TXLWWD�-pUXVDOHP��YHUV�XQ�-DUGLQ��R�� LO�SULDLW�
IUpTXHPPHQW��$PHQ��

���/H�SOXV�$LPp��TXL�SOHXUDQW��GDQV�OH�MDUGLQ�VH�
WRXUQD�WURLV�IRLV�YHUV�OH�3qUH��HQ�OH�VXSSOLDQW�G·HQOHYHU�
GH�/XL�FH�&DOLFH�HW�TXH�OD�YRORQWp�GX�3qUH�VRLW�IDLWH��
QRQ� SDV� VD� YRORQWp�� HW� SHQGDQW� OD� SULqUH� LO� pWDLW�
JUDQGHPHQW�DQJRLVVp�HW�WULVWH��$PHQ��

��� /H� SOXV� $LPp�� TXL� GDQV� OD� WURLVLqPH� SULqUH�
UHVVHQWLW� O·DQJRLVVH�GH� OD�PRUW� �PDLQWHQDQW�SURFKH���
HW�HVVX\D�OH�VDQJ�DERQGDQW��WDQGLV�TX·XQ�VDQW�$QJH�OH�
UpFRQIRUWDLW�� HW� O·H[KRUWDLW� j� UDFKHWHU� OH� PRQGH�� j�
WUDYHUV�VD�SDVVLRQ��$PHQ��

���/H�SOXV�$LPp�TXL�DSUqV�DYRLU�SULp��VH�OHYD�GH�
OD� WHUUH� HW� DOOD�� SRXU� OD� GHX[LqPH� IRLV�� FKH]� OHV�
GLVFLSOHV�TXL�GRUPDLHQW��HW� OHV�H[KRUWD�j�YHLOOHU�HW�j�
SULHU��DILQ�GH�QH�SDV�rWUH�WHQWpV�SDU�OH�GLDEOH�WURPSHXU��
$PHQ��

����/H�SOXV�$LPp��TXL�GHPDQGD�DX[�-XLIV�TXL�HVW�
FH�TX·LOV�FKHUFKDLHQW��HW�HX[��SDU�OD�YRORQWp�GH�'LHX��
WURLV�IRLV�LOV�WRPEqUHQW�j�OD�WHUUH��HW�OD�3XLVVDQFH�GH�
'LHX� PDQLIHVWD� Oj� G·DXWUHV� VLJQHV� DGPLUDEOHV� HW�
H[VWUDRUGLQDLUHV��$PHQ��

���/H�SOXV�$LPp��TXL� IXW�WULVWHPHQW�DEDQGRQQp�
SDU� VHV� GLVFLSOHV�� HW� IXW� EUXWDOHPHQW� DUUrWp� SDU� OHV�
-XLIV�� SDUPL� GHV� FULV� LPPHQVHV�� DYHF� XQH� FKDvQH�
LQKXPDLQH� DX� FRX�� HW� DWWDFKp� DYHF� GHV� FRUGHV� DX[�
EUDV�HW�VXU�OH�FRUSV��$PHQ��

����/H�SOXV�$LPp��TXL�IXW�WUDvQp�YHUV�OD�YLOOH��j�
WUDYHUV�OHV�UXHV�HW�OHV�SODFHV��HW�IXW�SUpVHQWp�G·DERUG�
DX� 6RXYHUDLQ� 6DFULILFDWHXU� $QQD�� SDU� OHTXHO� IXW�
LQWHUURJp�VXU�VD�GRFWULQH��$PHQ��

����

TXDHUHUHQW� LQWHUURJDYLW�� TXRV� WXQF� YLUWXWH�
GLYLQD�WHU� LQ�WHUUDP�SURVWUDYLW��HW�DOLD�VLJQD�
LEL� RVWHQGLW�PLUDELOLD� IRUWLVVLPD�SURWHVWDWH���
GLYLQD��$PHQ��

���)DPLOLDULVVLPXV��TXL�D�VXLV�GLVFLSXOLV�
IOHELOLWHU� HVW� GHUHOLFWXV�� HW� D� ,XGDHLV� LPSLLV�
FXP� LPPHQVR� VWUHSLWX� FRPSUHKHQVXV�� FXP�
FDWHQLV� LQ� FROOR� HW� EUDFKLLV�� HW� IXQLEXV� LQ�
FRUSRUH�GLUH�HVW�OLJDWXV��$PHQ��

����)DPLOLDULVVLPXV��TXL�VLF�DG�FLYLWDWHP�
SRHQDOLVVLPH� HVW� WUDFWXV�� SHU� YLFRVTXH� HW���
SODWHDV� FRQIXVLELOLWHU� GXFWXV�� HW� $QQDH�
3RQWLILFL� SULPR� HVW� SUDHVHQWDWXV�� D� TXR� GH�
GRFWULQD�VXD�IXLW�LQWHUURJDWXV��$PHQ��
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�
������������������������������������������������������������

��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�
FRUUHFWHPHQW���´SRWHVWDWHµ��

���'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´HWµ��H���SUpVHQW�
GDQV�OHV�pGLWLRQV�GH������HW�GH�������
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���������/(6�0<67Ë5(6�'28/285(8;���
/·$*21,(�'(�-e686�­�*(7+6e0$1,�
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�
3UHPLHU�0\VWqUH�GRXORXUHX[���GDQV�OH�0\VWqUH�GX�3DWHU�
1RVWHU�RQ�FRQWHPSOH�-qVXV�TXL�IXW�HQYR\p�SDU�OH�3qUH�

VRXIIULU�OD�3DVVLRQ�SRXU�QRXV��

����

�
�



����

�
3UHPLHU�0\VWqUH�'RXORXUHX[���GDQV�OH�3UHPLHU�0\VWqUH�GH�O·$YH�
0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�HVW�HQWUp�j�-pUXVDOHP�VXU�XQH�

kQHVVH��DYHF�VRQ�SRXODLQ��

����

�
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3UHPLHU�0\VWqUH�'RXORXUHX[���GDQV�OH�'HX[LqPH�0\VWqUH�GH�O·$YH�
0DULD�RQ�FRQWHPSOH�TXDQG�OHV�FKHIV�RQW�IDLW�GHV�UHFRPPDQGDWLRQV�

FRQWUH�-pVXV�HW�-XGD�O·KD�WUDKL�SRXU�WUHQWH�GHQLHUV��

����

3UHPLHU�0\VWqUH�'RXORXUHX[���GDQV�OH�7URLVLqPH�0\VWqUH�GH�O·$YH�
0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV��GDQV�OD�'HUQLqUH�&qQH��GHYDQW�

O·$JQHDX�3DVFD��LQVWLWXD�OH�7UqV�6DLQW�6DFULILFH�GH�O·$XWHO��
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�
3UHPLHU�0\VWqUH�'RXORXUHX[���GDQV�OH�TXDWULqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�D�ODYp�OHV�SLHGV�

GH�WRXV�VHV�DS{WUHV��
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�
3UHPLHU�P\VWqUH�GRXORXUHX[���GDQV�OH�FLQTXLqPH�P\VWqUH�

RQ�FRQWHPSOH�TXDQG�-pVXV�D�IDLW�OH�'HUQLHU�6HUPRQ��
HQVHLJQDQW�j�VHV�DS{WUHV��
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�
3UHPLHU�P\VWqUH�GRXORXUHX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�ILW�O·RUDLVRQ�GDQV�OH�

MDUGLQ�GHV�2OLYLHUV�HW�D�VXp�GX�VDQJ��
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�
3UHPLHU�P\VWqUH�GRXORXUHX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�D�FRQGXLW�DYHF�OXL�

OHV�WURLV�DS{WUHV�3LHUUH��-DTXHV�HW�-HDQ��
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�
3UHPLHU�P\VWqUH�GRXORXUHX[���GDQV�OH�KXLWLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-XGDV�D�WUDKL�-pVXV��DYHF�

XQ�VHXO�EDLVHU�PDXYDLV��
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�
3UHPLHU�P\VWqUH�GRXORXUHX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�GLW���´(JR�VXP��-H�

VXLV�µ��HW�WRXV�OHV�JDUGHV�WRPEqUHQW�j�WHUUH��
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�
3UHPLHU�P\VWqUH�GRXORXUHX[���GDQV�OH�GL[LqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LHUUH�FRXSD�O·RUHLOOH�DX�

VHUYLWHXU�GX�*UDQG�3UrWUH�HW�-pVXV�OH�OXL�D�UHFROOp���
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�

3DWHU�QRVWHU��$YH�0DULD��
�
���*UDWLRVLVVLPXV��TXHP�$QQDV�GH�PXOWLV�

LQWHUURJDYLW�� FXL� DG� LQWHUURJDWD� PDQVXHWH�
UHVSRQGLW��XEL�D�VHUYR�JUDYLVVLPH�HVW�DODSDWXV��
LUULVXV�� LOOXVXV� HW� FRQWXPHOLRVH� LQLXULDWXV��
$PHQ��

��� *UDWLRVLVVLPXV�� TXL� 3HWUXP� VH�
QHJDQWHP� KXPLOLWHU� UHVSH[LW�� HW� DG� IOHELOHP�
SRHQLWHQWLDP� IRUWLVVLPH� FRPPRYLW�� TXHP�
GHLQGH�GXFHEDQW�OLJDWXP�GH�GRPR�$QQDH��FXP�
VWUHSLWX� KRUULELOL� XVTXH� LQ� GRPXP� &DLSKDH��
$PHQ��

���*UDWLRVLVVLPXV��TXHP�&DLSKDV�GRORVH�
H[DPLQDYLW��HW�'RPLQXP�UHVSRQGHQWHP�PRUWH�
GLJQXP� SURQXQFLDYLW�� XEL� LWHUXP� D� ,XGDHLV�
PXOWD� VRVWLQXLW� RSSUREULD�� LUULVLRQHV��
VXEVDQQDWLRQHV�HW�JUDYLVVLPD�YHUEHUD��$PHQ��
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�
�
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�
3DWHU�1RVWHU«�
-H�YRXV�VDOXH��0DULH�SOHLQH�GH�JUkFHV��

9RXV�rWHV�EpQLH�HQWUH�WRXWHV�OHV�IHPPHV�HW�
-pVXV��OH�IUXLW�GH�YRV�HQWUDLOOHV��HVW�EpQL���

���/H�SOXV�$LPp��TX·$QQD�D�LQWHUURJp�VXU�
EHDXFRXS�GH�FKRVHV��HW�/XL��DYHF�KXPLOLWp��LO�
D�UpSRQGX�j�FH�TX·$QQD�DYDLW�GHPDQGp��HW�XQ�
VHUYLWHXU� DYHF� GXUHWp� /H� JLIOD�� DYHF�
GpULVLRQV�� EODJXHV� HW� LQMXUHV� RXWUDJHDQWHV��
$PHQ��

��� /H� SOXV� $LPp�� TXL� D� UHJDUGp� 3LHUUH�
G·XQH�PDQLqUH�KXPEOH��WDQGLV�TX·LO�/H�UpQLDLW��
HW� LO� V·pPXW� MXVTX·j� SOHXUHU� GHV� ODUPHV� GH�
UHSHQGDQFH�� HW� HQVXLWH� RQ� O·D� FRQGXLW� OLp��
HQWUH�GH�WHUULEOHV�FULV��GH�OD�PDLVRQ�G
$QQD��
FKH]�&DwSKH��$PHQ��

���/H�SOXV�$LPp��TXH�&DwSKH�LQWHUURJHD�
FXULHXVHPHQW�� HW� GpFLGD� TXH� OH� 6HLJQHXU�
pWDLW�GLJQH�GH�PRUW��HW��SRXU�OD�GHX[LqPH�IRLV��
SDU�OHV�-XLIV�LO�VRXIIULW�EHDXFRXS�G·LQMXUHV��GH�
GpULVLRQV�� GH� PRTXpULHV� HW� G·DJUHVVLRQV�
GRXORXUHXVHV��$PHQ��

�
�
�
�
�

����

��� *UDWLRVLVVLPXV�� TXHP� &DLSKDV� KRUD�
SULPD� PLVLW� DG� 3LODWXP�� SHU� VDQFWLVVLPDV�
PDQXV�VXDV�SRHQDOLVVLPH�OLJDWXP��XEL�LWHUXP�
D�,XGDHLV�PDOLJQH�HVW�DFFXVDWXV��VHG�D�3LODWR�
LQ�QXOOR�FXOSDELOLV�QRWDWXV��$PHQ��

���*UDWLRVLVVLPXV��TXHP�3LODWXV�PLVLW�DG�
+HURGHP��TXL�WXQF�SUDHVHQV�HUDW�LQ�,HUXVDOHP��
D�TXR�GH�PXOWLV� HVW� LQWHUURJDWXV� LWHUXP�� VHG�
-(686� QXOOXP� SHQLWXV� GHGLW� HL� UHVSRQVXP��
$PHQ��

��� *UDWLRVLVVLPXV�� TXHP� WXQF� +HURGHV�
FXP� VXLV� FRQVSXHEDW�� VXEVDQQDEDW�� HW�
LOOXGHEDW�� HL��� YHVWHP� DOEDP� LQGXHEDW�� HW�
FRQIXVLELOLVVLPH�DG�3LODWXP�UHPLWWHEDW��$PHQ��

���*UDWLRVLVVLPXV�� TXL� LQ� UHGXFWLRQH�DG�
3LODWXP��VDHSLXV�DG�WHUUDP�FRUUXLW�LQ�SODWHLV�
SURSWHU� ORQJXP� YHVWLPHQWXP�� TXHP� 3LODWXV�
GHQXR� H[DPLQDEDW�� HW� D� PRUWH� OLEHUDUH�
FRJLWDEDW��$PHQ��

��� *UDWLRVLVVLPXV�� FXLXV� FRUSXV�
'HLILFXP�� D� PLQLVWULV� FRQIXVLELOLWHU� IXLW�
GHQXGDWXP��HW�LQ�FROOR�HW�LQ���EUDFKLLV�HW�WLELLV�
DGVWULFWXV�� DG� FROXPQDP� IXLW� GLUH� OLJDWXV��
$PHQ��

�
� �
�
�

������������������������������������������������������������
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� DYHF� XQ� VHQV�

pTXLYDOHQW���´VLELµ��OXL���
��� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´LQµ� �HQ���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������



����

���/H�SOXV�$LPp��TXH�&DwSKH�D�HQYR\p�j�
3LODWH�� VHV� PDLQV� WUqV� VDLQWHV� OLpHV�
KLGHXVHPHQW�� HW�� HQFRUH� LO� D� pWp�
PpFKDPPHQW� DFFXVp� SDU� OHV� -XLIV�� PDLV�
3LODWH�QH�OH�WURXYD�FRXSDEOH�GH�ULHQ��$PHQ��

���/H�SOXV�$LPp��TXH�3LODWH�D�HQYR\p�j�
+pURGH��SUpVHQW�j�-pUXVDOHP��TXL�O·D�HQFRUH�
LQWHUURJp�VXU�EHDFRXS�GH�FKRVHV��PDLV�-pVXV�
QH�OXL�GRQQD�DXFXQH�UpSRQVH��$PHQ��

��� /H� SOXV� $DLPp�� TX·+pURGH� DYHF� OHV�
VLHQV�� FUDFKDLW�� VH�PRTXDLW� HW� OXL� ILW� SRUWHU�
XQH�UREH�EODQFKH��HW�j�OD�ILQ��OH�UHQYR\D��WUqV�
GpILJXUp��j�3LODWH��$PHQ��

��� /H� SOXV� $LPp�� TXL� WDQGLV� TX·LO� DOODLW�
FKH]�3LODWH��WRPED�VRXYHQW�SDU�WHUUH��OH�ORQJ�
GHV� URXWHV�� j� FDXVH�GH� VD� ORQJXH� YHVWH�� HW�
3LODWH��XQH�IRLV�GH�SOXV��O·LQWpUURJHD�HW�SHQVD�
OH� OLEpUHU� GH� OD� FRQGDPQDWLRQ� j� OD� PRUW��
$PHQ��

���/H�SOXV�$LPp��GRQW�OH�&RUSV�'LYLQ��IXW�
KRQWHXVHPHQW�GpQRXp�SDU�OHV�VHUYLWHXUV��HW�
OXL�VHUUDQW�OH�FRX��OHV�EUDV�HW�OHV�MDPEHV��IXW�
FUXHOOHPHQW�DWWDFKp�j�XQH�FRORQQH��$PHQ��

�
�
�
�

����

��� *UDWLRVLVVLPXV�� TXL� IXLW� FXP� YLUJLV�
SOXPEDWLV�� DWTXH� VFRUSLRQLEXV� XVTXH� DG�
PRUWHP� IODJHOODWXV�� DGHR� TXRG�PLQLVWUL� FXP�
GLPLWWHEDQW�� TXRQLDP� SUDH� IDWLJDWLRQH�
DPSOLXV�IODJHOODUH�QRQ�YDOHEDQW��$PHQ��

���� *UDWLRVLVVLPXV�� FXLXV� FRUSXV�
VDQFWLVVLPXV�YXOQHULEXV�HUDW�SOHQXP��D�YHUWLFH�
FDSLWLV� XVTXH� DG� SODQWDV� SHGXP�� H[� TXLEXV�
VDQJXLV� VDFUDWLVVLPXV� FRSLRVH� PDQDYLW�� HW�
XVTXH�DG�WHUUDP�JXWWDWLP�GLVWLOODYLW��$PHQ��

�
�

�
�
�
�
�
�
�
�
�
�
�



����

���/H�SOXV�$LPp��TXL�D�pWp�IODJHOOp�DYHF�
GHV� IRXHWV� j� SORPE�� GHV� IOpDX[� MXVTX·j�
SUHVTXH� OH� IDLUH� PRXULU�� GH� VRUWH� TXH� OHV�
VHUYLWHXUV� FHVVqUHQW� GH� OH� IODJHOOHU�� SDUFH�
TX·LOV�Q·HQ�SRXYDLHQW�SOXV��$PHQ��

���� /H� SOXV� $LPp�� GRQW� OH� 7UqV� 6DLQW�
&RUSV�pWDLW�SOHLQ�GH�EOHVVXUHV�GX�KDXW�GH�VD�
WrWH� j� VHV� RUWHLOV�� GHVTXHOV� VRUWDLW� OH� WUqV�
VDLQW�6DQJ�HQ�DERQGDQFH��TXL�FRXODLW�MXVTX·j�
OD�WHUUH��$PHQ��
�
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�
�
�
�
�
�
��������
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�
�
�
�

����

�
��������,,H�0<67Ë5(�'28/285(8;����
-e686�(67�)/$*(//e�­�/$�&2/211(��

�
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�P\VWqUH�

GRXORXUHX[�GX�3DWHU�1RVWHU�RQ�FRQWHPSOH�-pVXV�TXL�IXW�
DPqUHPHQW�IODJHOOp��



����

�

�
�

����

�
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�3UHPLHU�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�FRQGXLW�SDU�

$QQD�HW�XQ�VROGDW�OXL�GRQQD�XQH�JLIOH��



����

�
�

����

�
'HX[LqPH�0\VWqUH�GRXORXUHX[���GDQV�OH�GHX[LqPH�0\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�VDLQW�3LHUUH�UHQLD�-pVXV�

WURLV�IRLV��HW�SXLV�LO�SOHXUD�DPqUHPHQW��



����

�
�

����

�
'HX[LqPH�0\VWqUH�GRXORXUHX[���GDQV�OH�WURLVLqPH�0\VWqUH�
GH�O·$YH�0DULD�RQ�FRPWHPSOH�TXDQG�-pVXV��GHYDQW�&DwSKH��

IXW�MXJp�GLJQH�GH�PRUW��



����
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�

����

�
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�TXDWULqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�EDWWX�GDQV�OD�

PDLVRQ�GH�&DwSKH��



����

�
�

����

�
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�FLQTXLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�DPHQp�SDU�

3LODWH��HW�-XGDV��DX�GpVHVSRLU�V·HVW�SHQGX��



����

�
�

����


 �
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�VL[LqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LODWH�HQYR\D�-pVXV�j�

+pURGH��



����
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����

�
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�VHSWLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�+pURGH�UHQYR\D�-pVXV�j�

3LODWH��HW�3LODWH�QH�WURXYD�DXFXQH�IDXWH�HQ�-pVXV��
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����

�
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�KXLWLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LODWH�LQWHUURJHD�-pVXV�
HW�-pVXV�UpSRQGLW�TXH�VRQ�5qJQH�Q·pWDLW�SDV�GH�FH�PRQGH��
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�
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�QHXYLqPH�P\VWqUH�
GRXORXUHX[���RQ�FRQWHPSOH�TXDQG�OH�SHXSOH�GHPDQGD�TXH�

%DUDEEDV�VRLW�OLEpUp�HW�-pVXV�VRLW�FUXFLILp��
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����

�
'HX[LqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�GL[LqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�FUXHOOHPHQW�

HW�GXUHPHQW�IODJHOOp�j�OD�FRORQQH��



����

�
�

�

����

'(&$6�,,,��
�

3DWHU�QRVWHU��$YH�0DULD��
�
���+XPLOOLPXV��TXHP�GH�FROXPQD���WXQF�

VROXHUXQW���� HW� VXSHU� FDWKHGUDP� LJQRPLQLRVH�
SRVXHUXQW�� YHVWHP� FRFFLQHDP�� HW� SXUSXUDP���
HXP� LQGXHUXQW�� IOH[LVTXH� DQWH� HXP� JHQLEXV�
YHOXW�IDWXR�LOOXVHUXQW��$PHQ��

���+XPLOOLPXV��TXHP�FXP�FRURQD�VSLQHD�
SRHQDOLWHU� FRURQDEDQW�� FXLXV� VSLFXOD� DFXWD�
XVTXH� DG� FHUHEUXP� SHQHWUDEDQW�� DWTXH�
DUXQGLQHP�SUR�VFHSWUR�LOOL�GHGHUXQW��FXP�TXR�
HLXV�FDSXW�VSLQRVXP�IUHTXHQWHU�SHUFXVVHUXQW��
$PHQ��

��� +XPLOOLPXV�� TXHP� 3LODWXV� VLF�
FDVWLJDWXP� IRULV� HGX[LW�� (FFH� +RPR�� DG�
,XGDHRV�PDOLJQRV�GL[LW��6HG�,XGDHL�SHVVLPL�GH�
KRF� QRQ� FRQWHQWL�� &UXFLILJH�� &UXFLILJH�� HXP�
FODPDEDQW�YRFH�LQJHQWL��$PHQ��

�
������������������������������������������������������������

��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ���´FROXPDµ��

��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´VROYHUXQWµ� �GpWDFKqUHQW��� GDQV� OH� FRQWH[WH� F·HVW� PLHX[�
´VROYHUXQWµ��TXH��´VROXHUXQWµ��pWDLHQW�KDELWXHOV���GH�O·pGLWLRQ�
GH�������

��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�
FRUUHFWHPHQW���´SXUSXUHDPµ��



����

752,6,Ë0(�'Í0(���
�
3DWHU�1RVWHU«�
-H�YRXV�VDOXH�0DULH��SOHLQH�GH�JUkFH��OH�

6HLJQHXU� HVW� DYHF� YRXV�� YRXV� rWHV� EpQLH�
SDUPL� OHV� IHPPHV��HW�-pVXV�� OH� IUXLW�GH�YRV�
HQWUDLOOHV��HVW�EpQL���

��� 7UqV� +XPEOH�� TXL� IXW� GpWDFKp� GH� OD�
FRORQQH�� HW� IXW� HPSRUWp� KRQWHXVHPHQW� VXU�
XQH� SODWH�IRUPH�� LO� IXW� KDELOOp� G·XQH� UREH�
pFDUODWH�HW�SRXUSUH��HW�RQ�VH�PRTXDLW�GH�/XL��
OHV�JHQRX[�SOLpV��$PHQ��

��� 7UqV� KXPEOH�� TXL� D� pWp� FRXURQQp�
G·XQH� FRXURQQH� G·pSLQHV� WUDQVSHUoDQW�
MXVTX·DX�FHUYHDX��HW�RQ�OXL�D�GRQQp�XQH�FDQQH�
FRPPH� VFHSWUH�� DYHF� ODTXHOOH� RQ� DYDLW�
IUDSSp�j�SOXVLHXUV�UHSULVHV�VD�7rWH��DYHF�OD�
FRXURQQH��G·eSLQHV��$PHQ��

���7UqV�+XPEOH��TXH�3LODWH�DSUqV�O·DYRLU�
DLQVL� UpSULPDQGp� O·D� IDLW� VRUWLU� HW� GLW� DX[�
-XLIV�� ´(FFH� +RPR� �9R\H]� O·+RPPH�µ�� 0DLV�
OHV� WHUULEOHV� -XLIV�� QRQ� FRQWHQWV� GH� FHOD��
V·pFULqUHQW� G·XQH� YRL[� IRUWH� �� ´&UXFLILJH��
&UXFLILJH��&UXFLILHU��&UXFLILHU�µ��$PHQ��

�
�
�
�

����

��� +XPLOOLPXV�� TXHP� FXP� LQJHQWL�
VWUHSLWX�DG�GRPXP�LXGLFLL�WUDKHEDQW��HW�FXP�
ODWURQLEXV� LPSLLV� DQWH� 3LODWXP� VWDWXHEDQW��
YRFH� WXQF� WHUULELOL� IXULRVH� FODPDYHUXQW��
VDQJXLV� HLXV� VXSHU� QRV�� DWTXH� QRVWURV� ILOLRV��
LPSLH�GL[HUXQW��$PHQ��

���+XPLOOLPXV��TXL� IXLW� LQLXVWH�D�3LODWR�
DG�PRUWHP�FRQGHPQDWXV��TXL�YHUH�HUDW�5H[��HW�
GRPLQDQWLXP� 'RPLQXV�� FUHDWRU� RPQLXP�� DF�
FRQGLWRU� OHJLV�� HW� )LOLXV� 'HL� 2PQLSRWHQWLV��
$PHQ��

���+XPLOOLPXV�� TXL� FUXFHP� SHU� SODWHDV�
ODERULRVH� SRUWDYLW�� HW� DG� WHUUDP� VDHSLXV� VXE�
FUXFH� VH� SURVWUDYLW�� WDQGHPTXH� VXE� FUXFH�
WRWDOLWHU� GHIHFLW�� WXQF� 6LPRQ� &LUHQHXV� DG�
FUXFHP�PDQXV�DGLHFLW��$PHQ��

���+XPLOOLPXV��TXL�FXP�LQHIIDELOL�SRHQD�
HW�ODERUH��FXP�ODWURQLEXV�SHUYHQLW�DG�PRQWHP�
&DOYDULDH��XEL�YHVWHV�HLXV�SHU�FDSXW�VSLQRVXP�
GHWUDKHEDQW�� HW� RPQLD� FRUSRULV� VXL� YXOQHUD�
SRHQDOLWHU�UHQRYDEDQWXU��$PHQ��

���+XPLOOLPXV�� TXHP� VLF� QXGDWXP� FXP�
YLGHEDV�� FRQIHVWLP� YHODPHQ� GH� WXR� FDSLWH�
VXPHEDV����FXP��GRORUH��LPPHQVH��HW��ODFU\PLV�

�

�



����

��� 7UqV� +XPEOH�� TXL� SDUPL� OHV� FULV�
pQRUPHV��LO�D�pWp�WUDvQp�DX�OLHX�GX�MXJHPHQW�
HW� SODFp� GHYDQW� 3LODWH�� DYHF� OHV� PpFKDQWV�
YROHXUV�� HW� RQ� D� FULp� DYHF� FROqUH� HW�
PpFKDPPHQW���´4XH�VRQ�6DQJ��UHWRPEH��VXU�
QRXV�HW�VXU�QRV�ILOVµ��$PHQ��

���7UqV�KXPEOH��TXL�D�pWp�LQMXVWHPPHQW�
FRQGDPQp� j� PRUW� SDU� 3LODWH�� OXL� TXL� pWDLW�
YUDLPHQW�OH�5RL�HW�OH�6HLJQHXU�GHV�VHLJQHXUV��
OH�&UpDWHXU�GH�WRXWHV�OHV�FKRHV��OH�IRQGDWHXU�
GH� OD� ORL�� HW� OH� )LOV� GH� 'LHX� WRXW�SXLVVDQW��
$PHQ��

��� 7UqV� +XPEOH�� TXL� SRUWDLW�
ODERULHXVHPHQW� OD�&URL[� OH� ORQJ�GHV�SODFHV��
MXVTX·j�FH�TX·LO�WRPED�j�WHUUH�VRXV�OD�FURL[��
HW�6LPRQ�OH�&\UpQpHQ�SRUWD�OD�FURL[��$PHQ��

���7UqV�KXPEOH��TXL�DYHF�XQH�GRXOHXU�HW�
XQ� HIIRUW� LQGHVFULSWLEOHV�� DYHF� OHV� ODGURQV�
DUULYD�DX�0RQW�&DOYDLUH��R��RQ�OXL�HQOHYD�VHV�
YrWHPHQWV���OHV�DUUDFKDQW��GH�OD�WrWH��DYHF�OD�
FRXURQQH�� G·pSLQHV�� HW� WRXWHV� OHV� EOHVVXUHV�
GH�VRQ�FRUSV�RQW�pWp�URXYHUWHV��$PHQ��
����������� 7UqV�+XPEOH�� TXH� �7RL�0DULH�� TXDQG�
YRXV� O·DYH]� YX� VL� GpQRXp�� WDQGLV� TXH� YRXV�
SOHXULH]�SRXU�O·LPPHQVH�VRXIIUDQFH��DXVVLW{W�
YRXV� DYH]� SULV� OH� YRLOH� GH� YRWUH� WrWH�� YRXV�
YRXV�rWHV�DSSURFKpH�GH�OXL��HW�YRXV�OXL�DYH]�
FRXYHUW�VHV�UHLQV��$PHQ��

����

DFFHVVLVWL��OXPERVTXH�HLXV�YLUJLQHRV�FXP�LVWR�
SUDHFLQ[LVWL��$PHQ��

��� +XPLOOOLPXV�� TXL� VXSHU� FUXFHP� IXLW�
WXQF� IOHELOLWHU� SURVLWXV���� HW� FXP� IXQLEXV� LQ�
PHPEULV� FUXGHOLWHU� H[WHQVXV�� FXLXV� PDQXV�
EHQHGLFWLVVLPDH�� IXHUXQW� FXP� FODYLV� REWXVL�
FUXFL�DIIL[DH��$PHQ��

����+XPLOOLPXV��FXLXV�SHGHV�VDQFWLVVLPL��
FXP� FODYR� JURVVLVVLPR� IXHUXQW� WUDQVIL[L��
VLFTXH�HLXV�PHPEUD�YLUJLQHD�SRWXHUXQW�FXQFWD�
GLQXPHUDUL��$PHQ��

�
'(&$6�,9��

�
3DWHU�QRVWHU��$YH�0DULD��

�
���,QQRFHQWLVVLPXV��TXHP�FXP�&UXFH��LQ�

DOWXP�HOHYDEDQW��HW�VLF�VXD�YXOQHUD�SRHQDOLWHU�
GLODWDEDQW�� TXDH� GHQXR��� 6DQJXLQHP�
IXQGHEDQW�� TXL� VXSHU� WXDP� YHVWHP� HW� IDFLHP�
FRSLRVH�GLVWLOODEDW��$PHQ��

�
������������������������������������������������������������

��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�
FRUUHFWHPHQW���´SRVLWXVµ��SODFH���

��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� DYHF� XQ� VHQV�
pTXLYDOHQW���´GH�QRYRµ��GH�QRXYHDX���



����

������������ 7UqV� +XPEOH�� TX·RQ� D� DPqUHPHQW�
SODFp� VXU� OD� FURL[�� HW� pWLUp� VHV� PHPEUHV�
FUXHOOHPHQW��OHV�DWWDFKDQW�DYHF�GHV�FRUGHV��
VHV�PDLQV�WUqV�VDLQWHV�RQW�pWp�WUDQVSHUFpHV�
DYHF�GHV�FORXV�HW�IL[pHV�j�OD�FURL[��$PHQ��

����7UqV�+XPEOH��GRQW�OHV�SLHGV�RQW�pWp�
SHUFpV�G·XQ�WUqV�JURV�FORX��GH�IDoRQ�j�SRXYRLU�
FRPSWHU�WRXWHV�VHV�PHPEUHV��$PHQ��

�
�
�

��������������������48$75,Ë0(�'Í0(���
�
3DWHU�1RVWHU«�
-H�YRXV�VDOXH��0DULH�SOHLQH�GH�JUkFHV��

9RXV�rWHV�EpQLH�HQWUH�WRXWHV�OHV�IHPPHV�HW�
-pVXV��OH�IUXLW�GH�YRV�HQWUDLOOHV��HVW�EpQL���

�
��� /H�SOXV� ,QQRFHQW��TXL� D�pWp�VRXOHYp�

DYHF� VD� FURL[�� HQ� IDLVDQW� RXYULU� VHV�
EOHVVXUHV�� GHVTXHOOHV� VRUWDLW�� HQFRUH� XQH�
IRLV� GX� VDQJ� TXL� FRXODLW� DERQGDPPHQW� VXU�
VRQ�YrWHPHQW�HW�VRQ�YLVDJH��$PHQ��
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�
�

�
�
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�����������������,,,�0<67Ë5(�'28/285(8;���
-e686�(67�&285211e�'·e3,1(6��

7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�P\VWqUH�GX�3DWHU�1RVWHU�
RQ�FRQWHPSOH�FRPPHQW�OD�3DVVLRQ�GH�-pVXV�IXW�GXUH�HW�

FUXHOOH���
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�SUHPLHU�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�KDELOOp�G·XQ�
YrWHPHQW�UR\DO��HW�DYHF�PpSULV�IXW�FRXURQQp�G·pSLQHV���
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�GHX[LqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�RQ�D�PLV�j�-pVXV��SDU�
PRTXHULH��XQH�FDQQH�HQWUH�VHV�PDLQV��FRPPH�XQ�VFHSWUH�

UR\DO��
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�WURLVLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�ULGLFXOLVp�HW�

EDWWX�DYHF�GHV�FDQQHV��
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�TXDWULqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�DGRUp��SDU�

PRTXHULH��SDU�OHV�VHUYLWHXUV�GH�3LODWH���
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�FLQTXLqPH�P\VWqUH�

GH�O·$YH�0DULH�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�FRQGXLW�
GHYDQW�3LODWH��FRXURQQp�G·pSLQHV��
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�VL[LqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LODWH�GLW�DX�SHXSOH�GH�

YRXORLU�OLEpUHU�-pVXV��
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�VHSWLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OH�SHXSOH�QH�YRXODLW�SDV�

pFRXWHU�3LODWH��HQ�FULDQW�GH�FUXFLILHU�-pVXV��
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�KXLWLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LODWH�GHPDQGD�j�-pVXV�

V·LO�pWDLW�OH�ILOV�GH�'LHX��
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�QHXYLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LODWH�YRXODLW�OLEpUHU�
-pVXV��PDLV�OH�SHXSOH�O·D�PpQDFp�GH�FRQWDFWHU�&HVDU��
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�
7URLVLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�GL[LqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LODWH��DVVLV�j�OD�FRXU��

PRQWUD�-pVXV�DX�SHXSOH��
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��� ,QQRFHQWLVVLPXV�� FXL� 0DWHU���
ODFU\PRVD�GROHQWHU�DVVLVWHEDV��SHQGHQWHP�LQ�
FUXFH�)LOLXP�FXP�VXPPR�GRORUH�DVSLFLHEDV��HW�
XVTXH�DG�PRUWHP�WXQF�GROXLVWL��TXRG�LQ�WDQWLV�
SRHQLV� DX[LOLXP� LOOL� QXOOXP� IHUUH� SRWXLVWL��
$PHQ��

��� ,QQRFHQWLVVLPXV�� TXL� WH� VXE� FUXFH�
VWDUH� YLGHEDW�� HW� FXP� LPPHQVD� FRPSDVVLRQH�
GLVFLSXOR� FRPPHQGDEDW�� XEL� SUR� ILOLR� VXPPL�
'HL� WLEL� GDEDWXU� ,RDQQHV� ILOLXV� =HEHGHL����
$PHQ��

��� ,QQRFHQWLVVLXPV�� TXL� IXLW� LQ� FUXFH� D�
6FULELV�� HW� 6HQLRULEXV�� D� 3RQWLILFLEXV�� HW�
PLQLVWULV�PXOWLSOLFLWHU�LOOXVXV��VHG�LSVH�IXLW�LQ�
RPQLEXV� SDWLHQWLVVLPXV�� REQL[H� HWLDP� RUDYLW�
SUR�VXLV�FUXFLIL[RULEXV��$PHQ��

���,QQRFHQWLVVLPXV��TXL�ODWURQL�LQ�&UXFH�
3DUDGLVXP�SURPLWWHEDW��HW�RPQLD�HLXV�SHFFDWD�
LELGHP���UHPLWWHEDW��XW�QHPR�GH�VXLV�GHVSHUHW�
SHFFDWLV��FXP�5HJQXP�&RHORUXP�YLGHDW�ODWURQL�
GDUL�JUDWLV��$PHQ��

����,QQRFHQWLVVLPXV���TXL��LQ���&UXFH���HVW�
�
�
�

������������������������������������������������������������
���'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���́ 0DWHUµ��SUpVHQW�

GDQV�OHV�pGLWLRQV�GH������HW�GH�������
���'DQV�O·pGLWLRQ�GH������RQ�D���´=HEHGDHLµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´HLGHPµ��DX�PrPH����

LO� VHPEOHUDLW� LPSOLTXHU� �� ´WHPSVµ�� HQ� DFFRUG� DYHF� OHV�
pGLWLRQV� GH� �����HW� GH� ����� TXL� RQW� �� ´LELGHPµ� �HQ�PrPH�
WHPSV���



����

��� /H� SOXV� ,QQRFHQW�� GHYDQW� OHTXHO�� {�
0qUH�� � YRXV� pWLH]�� HW� HQ� SOHXUDQW�
GRXORXUHXVHPHQW�� DYHF� XQH� JUDQGH� GRXOHXU�
YRXV�DYH]�UHJDUGp��YRWUH��)LOV�TXL�SHQGDLW�GH�
OD�&URL[�HW�YRXV�pWLH]�DIIOLJpH�MXVTX·j�VD�0RUW��
SXLVTXH�� HQWUH� GH� VL� JUDQGHV� SHLQHV�� YRXV�
Q·DYH]�SDV�SX�OXL�DSSRUWHU�GH�O·DLGH��$PHQ��

���7UqV�,QQRFHQW��HOOH�YRXV�D�YX�TXDQG�
YRXV� pWLH]� VRXV� OD� &URL[�� HW�� DYHF� XQH�
LPPHQVH� FRPSDVVLRQ�� YRXV� D� FRQILp� DX�
'LVFLSOH�� TXDQG� j� OD� SODFH� GX� )LOV� GX� 'LHX�
6XSUrPH�� YRXV� DYH]� UHoX� -HDQ�� ILOV� GH�
=pEpGpH��$PHQ��

���/H�SOXV� ,QQRFHQW��TXL� IXW� ORQJWHPSV�
UDLOOp� VXU� OD� &URL[� SDU� OHV� 6FULEHV� HW� OHV�
$QFLHQV��SDU�OHV�*UDQGV�3UrWUHV��HW�SDU�OHXUV�
VHUYLWHXUV��HW�,O�IXW�WUqV�SDWLHQW�DYHF�WRXV��HW�
GH� WRXWHV� VHV� IRUFHV�� SULDLW� SRXU� VHV�
FUXFLILHUV��$PHQ��

��� /H� SOXV� ,QQRFHQW�� TXL� D� SURPLV� OH�
3DUDGLV�DX�YROHXU�VXU�OD�&URL[��HW�OXL�D�UpLWpUp�
WRXV� VHV� SpFKpV�� SRXU� TXH� SHUVRQQH� QH� VH�
GpVHVSqUH�GH�VHV�SpFKpV��HQ�YR\DQW�TXH� OH�
UR\DXPH�GHV�&LHX[�IXW�OLEUHPHQW�GRQQp�j�XQ�
YROHXU��$PHQ��

��� � /H� SOXV� ,QQRFHQW�� � � TXL� FULD� VXU� OD�
FURL[����

����

ORFXWXV��´(OL��(OL����ODPDVDEDFWKDQL��µ"�4XDH�
YHUED� ODFU\PRVD�� LQ� ODFU\PDV� FRQYHUWXQW�
HWLDP�FRUGD�VD[HD��$PHQ��

��� ,QQRFHQWLVVLPXV�� TXL� HWLDP� LQ� &UXFH�
XVTXH� DG� PRUWHP� VLWLYLW�� ´6LWLRTXHµ�� FXP�
UDXFD� YRFH� FODPDYLW�� FXL� DFHWXP�DPDUXP� LQ�
VSRQJLD�� SUDHEHEDQW� LPSLL� FXP� YLUJD�
DUXQGLQHD��$PHQ��

��� ,QQRFHQWLVVLPXV��TXL�LWHUXP�LQ�&UXFH�
ORFXWXV� HVW� LQ� VXPPD� SRHQD�� GLFHQV��
´&RQVXPPDWXP�HVWµ��(W�XOWLPR�FODPDYLW� WDP�
YDOLGH��TXRG�RPQLD�FXP�WHUUD�WXQF�FRHSHUXQW�
WUHPHUH��$PHQ��

���,QQRFHQWLVVLPXV��TXL�LQ�&UXFH�VSLULWXP�
VXXP�3DWUL�FRPPHQGDEDW��TXDQGR�WDP�DOWH�HW�
IOHELOLWHU� FODPDEDW�� (W� LQFOLQDWR� FDSLWH�� FXP�
DQJXVWLD� WUDGLGLW� VXXP� 6SLULWXP� LQHIIDELOL��
$PHQ��

���� ,QQRFHQWLVVLPXV�� TXL� SHUPLVLW�
6DWKDQ�VXEWXV�&UXFHP�VHGHUH��TXL�REVHUYDEDW�
VL�SRVVHW�DOLTXLG�LQ�HR�KDEHUH��XW�DQLPDP�HLXV�
UDSHUHW��HW�XVTXH�DG�WDUWDUD�SHUGXFHUHW��$PHQ��

�
�

������������������������������������������������������������
���'DQV�O·pGLWLRQ�GH������RQ�D���´+HO\��+HO\µ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´ODPDVDEDWDQLµ��



����

´(OL��(OL��/DPj�6DEDFWDQL"��0RQ�'LHX��PRQ�'LHX�
SRXUTXRL�P·DYH]�YRXV�DEDQGRQQp"�µ��HW�FHV�

PRWV�pPRXYDQWV��IRQW�SOHXUHU�PrPH�OHV�F±XUV�
GH�SLHUUH��$PHQ��

��� /H� SOXV� ,QQRFHQW�� TXL� D� HX� VRLI�� VXU� OD�
&URL[��DYDQW�GH�PRXULU��HW�LO�D�GLW�G·XQH�YRL[�IDLEOH�
��´6LWLR��-·DL�VRLI�µ��HW�OHV�PpFKDQWV�OXL�GRQQqUHQW�
GX�YLQDLJUH�DYHF�GX�ILHO��GDQV�XQH�pSRQJH��VXU�XQH�
FDQQH��$PHQ��

���/H�SOXV�,QQRFHQW��TXL��SRXU�OD�GHX[LqPH�
IRLV�VXU�OD�&URL[�D�GLW�SDUPL�OHV�GRXOHXUV�VDQV�ILQ�
��´&RQVXPPDWXP�HVW��,O�HVW�DFFRPSOL�µ���

(W�� HQILQ�� LO� D� FULp� VL� IRUW�� TXH� WRXWHV� OHV�
FKRVHV� GH� OD� WHUUH�� FRPPHQFqUHQW� j� WUHPEOHU��
$PHQ��

���/H�SOXV�,QQRFHQW��TXL�VXU�OD�&URL[�D�FRQILp�
DX� 3qUH� VRQ� (VSULW�� TXDQG� LO� D� SOHXUp� VL� IRUW� HW�
SODLQWLYHPHQW���

(W�� LQFOLQDQW� OD� WrWH�� DX� PLOOLHX� GH�
VRXIIUDQFHV�LQGLFLEOHV��D�UHQGX�VRQ�(VSULW��$PHQ��

����/H�SOXV�,QQRFHQW��TXL�D�SHUPLV�j�6DWDQ�
GH� V·DVVHRLU� VRXV� OD� &URL[�� DILQ� TX·LO� SXLVVH�
REVHUYHU�� V·LO� SRXYDLW� WURXYHU� TXHOTXH� FKRVH� HQ�
/XL�� SRXU� VDLVLU� VRQ� ÇPH� HW� O·DPHQHU� HQ� (QIHU��
$PHQ�

�
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�
�

����

,9H�0<67Ë5(�'28/285(8;���
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4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�P\VWqUH�GX�3DWHU�1RVWHU��
RQ�FRQWHPSOH�OD�VpULH�GH�-pVXV�GDQV�OHV�WULEXODWLRQV�HW�OHV�

VRXFLV��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�SUHPLHU�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OD�IHPPH�GH�3LODWH��

HIIUD\pH��HQYR\D�GLUH�j�3LODWH�GH�QH�SDV�FRQGDPQHU�-pVXV��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�GHX[LqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LODWH�D�ODYp�VHV�PDLQV�

SRXU�PRQWUHU�VRQ�LQQRFHQFH��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�WURLVLqPH�P\VWqUH�

GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OH�SHXSOH�D�MXUp�HQ�
GLVDQW�TXH�OH�VDQJ�GH�-pVXV�GRLW�WRPEHU�VXU�OXL�HW�VHV�ILOV��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�TXDWULqPH�P\VWqUH�

GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�3LODWH�D�IDLW�OLUH�OH�
-XJHPHQW��DILQ�TXH�-pVXV�VRLW�FUXFLILp��



����

�
�

����

�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�FLQTXLqPH�

P\VWqUH�GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXQG�-pVXV�D�DSSRUWp�
OD�FURL[��HW�HVW�DOOp�YHUV�OH�&DOYDLUH��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�VL[LqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OD�0qUH�GH�-qVXV��OD�
SOXV�SLHXVH��OD�SOXV�SUrFLHXVH��D�UHQFRQWUp�VRQ�)LOV��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�VHSWLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�IXW�FRQGXLW�j�OD�

PRUW�HW�OD�FURL[�IXW�SODFpH�VXU�6LPRQ�OH�&\UpQLHQ��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�KXLWLqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV��HQ�DOODQW�YHUV�VD�

PRUW��D�SUpGLW�OH�PDO�TXL�DOODLW�VXLYUH��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�QHXYLqPH�P\VWqUH�
GRXORXUHX[�RQ�FRQWHPSOH�TXDQG�-pVXV��O·$JQHDX�OH�SOXV�

LQQRFHQW��pWDLW�FRQGXLW�j�OD�PRUW��
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�
4XDWULqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�GL[LqPH�P\VWqUH�
GH�O·$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�D�LPSULPp�VRQ�

YLVDJH�VXU�OH�6XGDULXP�GH�VDLQWH�9pURQLTXH���
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�

3DWHU�QRVWHU��$YH�0DULD��
�
��� .DULVVLPXV���� LQ� FXLXV� PRUWH�

SRHQDOLVVLPD�� GROHEDQW� FXQFWD� HOHPHQWD��
7HUUD�KRUULELOLWHU�WUHPHEDW��DUERUHV�HW�UHOLTXD�
LQ�HD�VH�PRYHEDQW��$PHQ��

��� .DULVVLPXV���� LQ� FXLXV� HWLDP� PRUWH�
VD[D�VXQW�VFLVVD��HW�PRQXPHQWD�GHIXQFWRUXP�
SHUVSLFXH� SDWHIDFWD�� 9HOXPTXH� 7HPSOL�
SUHWLRVXP� IXLW� GLYLVXP� D� VXPPR� XVTXH�
GHRUVXP��$PHQ��

��� .DULVVLPXV���� SURSWHU� TXHP� VRO� HVW�
REVFXUDWXV�� TXDQGR� LQ� DOWXP� FXP� FUXFH� IXLW�
'HXV� HOHYDWXV�� HW� PXOWD� VLJQD� DOLD� WXQF�
IXHUXQW���IDFWD�TXDH�DE�(YDQJHOLVWLV�QRQ�VXQW�
RPQLD�QRWDWD��$PHQ��

���.DULVVLPXV����FXLXV�ODWXV�/RQJLQXV�LQ�
&UXFH�DSHUXLW��H[�TXR�VDQJXLV�HW�DTXD�ODUJLWHU�
PDQDYLW�� 4XRG� FXP� SLLVVLPD� 0DWHU� YLGLVWL��
SUDH�FRPSDVVLRQH�YDOGH�GROXLVWL��$PHQ��

�
������������������������������������������������������������

���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´IHUXQWXUµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
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&,148,Ë0(�'Í0(���
�
3DWHU�1RVWHU«�
-H�YRXV�VDOXH��0DULH�SOHLQH�GH�JUkFHV��

OH�6HLJQHXU�HVW�DYHF�YRXV��9RXV�rWHV�EpQLH�
HQWUH�WRXWHV�OHV�IHPPHV�HW�-pVXV��OH�IUXLW�GH�
YRV�HQWUDLOOHV�HVW�EpQL���

��� /H� SOXV� &KHU�� GRQW� OD� PRUW� WUqV�
pPRXYDQWH�D�UDWWULVWp�WRXV�OHV�pOHPHQWV��/D�
WHUUH�WUHPEOD�WHUULEOHPHQW��OHV�DUEUHV�HW�OHV�
DXWUHV�UpDOLWpV�IXUHQW�pEUDQOpV��$PHQ��

��� /H� SOXV� &KHU�� j� OD� PRUW� GXTXHO� OHV�
SLHUUHV� DXVVL� VH� VRQW� EULVpHV�� HW� OHV�
VpSXOFUHV�GHV�PRUWV�VH�VRQW�RXYHUWV�GHYDQW�
OHV�\HX[�GH�WRXV��$PHQ�

(W� OH� SUHFLHX[� YRLOH� GX� 7HPSOH� VH�
GLYLVDLW�GH�KDXW�HQ�EDV��$PHQ��

���/H�SOXV�&KHU��SRXU�OHTXHO�OH�6ROHLO�IXW�
REVFXUFL��TXDQG� LO� IXW�VRXOHYp�DYHF� OD�&URL[�
HW� EHDXFRXS� G·DXWUHV� VLJQHV� DUULYDLHQW�� TXL�
Q·pWDLHQW�SDV� LQGLTXpV�SDU� OHV�pYDQJpOLVWHV��
$PHQ��

���/H�SOXV�&KHU��GRQW�OH�IODQF�ORQJ�V·HVW�
RXYHUW�VXU�OD�FURL[��G·R��VRUWDLHQW�GX�VDQJ�HW��
GH�O·HDX��Ñ�0qUH�WUqV�3LHXVH��TXDQG�YRXV�DYH]�
YX� FHOD�� YRXV� DYH]� WDQW� VRXIIHUW� GH� OD�
FRPSDVVLRQ��$PHQ��

�

����

��� .DULVVLPXV���� TXHP� GH� &UXFH�
GHSRVXHUXQW� ,RVHSK�� HW��� 1LFRGHPXV�� FXP�
QRQQXOOLV��� DOLLV� SUDHVHQWLEXV�� (W� VXSHU� WXD�
JHQXD� LSVXP� UHFOLQDYHUXQW�� HW� FXP� ODFU\PLV�
XEHUULPLV�WHFXP�WXQF�SODQ[HUXQW��$PHQ��

��� .DULVVLPXV���� TXHP� FXP� WULVWLWLD�
LQHIIDELOL� LQ�JUHPLR� WHQHEDV�� FXLXV� YXOWXP�HW�
SHFWXV� FXP� ODFU\PLV� ULJDEDV�� 2� 0DWHU�
GRORURVLVVLPD� TXRW� TXDHULPRQLDV� HW� JHPLWXV�
WXQF�GDEDV��TXDQGR�)LOLXP�WXXP�GXOFLVVLPXP�
VLF�PRUWXXP�FHUQHEDV��$PHQ��

��� .DULVVLPXV���� FXLXV� FRUSXV�
VDQFWLVVLPXV� SOHQXP� FUXRUH�� FXP� DTXD�
ODYDEDQW�� (W� FRURQDP� VSLQHDP� GH� FDSLWH�
WUDKHEDQW�� TXRG� 1LFRGHPXV� XQJXHQWR�
SUHWLRVR��� SHUXQJHEDW�� HW� 6�� ,RVHSK� V\QGRQH�
PXQGD�LQYROXHEDW����$PHQ��

��� .DULVVLPXV���� TXHP� DG� VHSXFKUXP�
FXP� LQILQLWLV� ODFU\PLV� SRUWDEDQW�� HW� GRORUH�
LQDHVWLPDELOL�FXQFWL��TXL�DGHUDQW��TXHP�WXQF�
VHTXHEDULV�FXP�LQILQLWD�WULVWLWLD��SRVLWXPTXH�
LQ�VHSXOFKUR�DGRUDVWL�FXP�VXPPD�UHYHUHQWLD��
$PHQ��

����.DULVVLPXV����DG��FXLXV��VHSXOFKUXP�

������������������������������������������������������������
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
���'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´HWµ��PDLV�RQ�O·D�

GDQV�O·pGLWLRQ�GH�������
���'DQV�O·pGLWLRQ�GH������RQ�D���´QRQ�QXOOLVµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´SUHFLRVRµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´LQYROYHEDWµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��
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��� /H� SOXV� &KHU�� TXH� -RVHSK� 1LFRGHPR� DYHF�
TXHOTXHV�DXWUHV�SUpVHQWV�RQW�GpSRVp�GH�OD�FURL[���

(W� LOV� O·RQW�SODFp�VXU� YRV�JpQRX[��HW�DYHF�GHV�
ODUPHV�DERQGDQWHV�LOV�RQW�SOHXUp��$PHQ��

��� /H�SOXV�&KHU�� TXH�YRXV�DYH]� WHQX�VXU�YRWUH�
YHQWUH�DYHF�XQH�WULVWHVVH� LQH[SULPDEOH�HW�YRXV�DYH]�
EDLJQp�GH�ODUPHV�VRQ�YLVDJH�HW�VD�SRLWULQH���

Ñ�0qUH�GHV�GRXOHXUV��FRPELHQ�GH�ODPHQWDWLRQV�
HW�JpPLVVHPHQWV�YRXV�DYH]�GRQQp��TXDQG�YRXV�DYH]�
UHJDUGp�YRWUH�ILOV�WUqV�GRX[�PRUW��$PHQ��

���/H�SOXV�&KHU��GRQW�OH�WUqV�VDLQW�FRUSV��SOHLQ�
GH�VDQJ��D�pWp�ODYp�DYHF�GH�O·HDX��(W�LOV�RQW�HQOHYp�GH�
OD�WrWH�OD�FRXURQQH�G·pSLQHV��1LFRGqPH�O·RLJQLW�G·XQH�
RQFWLRQ�SUpFLHXVH�� HW� VDLQW�-RVHSK� O·HQYHORSSD�GDQV�
XQ�6XDLUH�SURSUH��$PHQ��

��� /H� SOXV� &KHU�� TXH� WRXV� FHX[� TXL� pWDLHQW�
SUpVHQWV� RQW� FRQGXLW� DX� 6pSXOFUH� DYHF� GHV� ODUPHV�
LQILQLHV��HW�XQH�GRXOHXU�LQHVWLPDEOH���9RXV�O·DYH]�VXLYL�
DYHF� XQH� WULVWHVVH� LQILQLH�� HW� O·DYH]� DGRUp� DYHF� XQH�
JUDQGH� UpYpUHQFH� TXDQG� LO� D� pWp� SODFp� GDQV� OH�
VpSXOFUH��$PHQ�

������/H�SOXV�&KHU��DX�VpSXOFUH�GXTXHO�LOV��
�
�
�
�
�
�
�

�
�
�
�

�

����

ODSLGHP� DGYROXHUXQW���� TXHP� SRVWHD� ,XGDHL�
FXP�FXVWRGLEXV�VLJQDYHUXQW��'HLQGH�WHFXP�DG�
FLYLWDWHP� FXQFWL� UHPHDEDQW�� LQ� YLDTXH���
FRQWLQXH�XEHUULPH�SORUDEDQW��$PHQ��

���� .DULVVLPXV���� LQ� FXLXV� 3DVVLRQH�� R�
9LUJR� HW� 0DWHU� GRORURVLVVLPD�� FHQWXP� HW�
TXLQTXDJLQWD� GRORUHV� PRUWDOHV� HV� SDVVD��
TXLQTXDJLQWD� DQWH� HLXV� PRUWHP�� HW� FHQWXP�
SRVW�WXL�UHYHUVLRQHP�LQ�,HUXVDOHP��$PHQ��

�
�

,,,�48,148$*(1$��
$UWLFXORUXP�GH�5HVXUUHFWLRQH��$VFHQVLRQH�HW�

*ORULD�&KULVWL��HW�9LUJLQLV�0DULDH�
$VVXPSWLRQH�*ORULRVD��HWF��

�
'(&$6�,��

�
3DWHU�QRVWHU��$YH�0DULD��

�
��� /DXGDELOLVVLPXV�� FXLXV� DQLPD� DG�

LQIHUQXP�GHVFHQGLW���HW��SRUWDV�LOOLXV�SRWHQWHU�

�
������������������������������������������������������������

��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�
FRUUHFWHPHQW���´DGYROYHUXQWµ��

���'DQV�O·pGLWLRQ�GH������RQ�D���´YLDµ��
���'DQV�O·pGLWLRQ�GH������RQ�D���´&DULVVLPXVµ��



����

�
DSSURFKqUHQW� XQH� SLHUUH�� TXH� OHV� -XLIV�

FHOOqUHQW�HQVXLWH�DYHF�OHV�JDUGHV���
3XLV�� DYHF� YRXV�� WRXV� UHWRXUQqUHQW� j� OD�

YLOOH�� HW� j� WUDYHUV� OD� UXH�� VDQV� LQWHUUXSWLRQ�� LOV�
SOHXUDLHQW�EHDXFRXS��$PHQ��

����/H�SOXV�&KHU��GRQW�OD�SDVVLRQ��{�9LHUJH�
HW�0qUH�WUqV�DIIOLJHDQWH��YRXV�DYH]�VRXIIHUW�FHQW�
FLQTXDQWH� GRXOHXUV� PRUWHOOHV�� FLQTXDQWH� DYDQW�
VD�PRUW��HW�FHQW�DSUqV�YRWUH�UHWRXU�j�-pUXVDOHP��
$PHQ��

�
�

752,6,Ë0(�&,148$17$,1(�
/HV�0\VWqUHV�GH�OD�UHVXUUHFWLRQ��GH�O·$VFHQVLRQ�
HW�GH�OD�*ORLUH�GX�&KULVW��HW�GH�O·$VVRPSWLRQ�

JORULHXVH�GH�OD�9LHUJH�0DULH��HWF��
�

35(0,Ë5(�'Í0(���
�
3DWHU�1RVWHU«�
-H� YRXV� VDOXH� 0DULH�� SOHLQH� GH� JUkFH�� OH�

6HLJQHXU� HVW� DYHF� YRXV�� YRXV� rWHVEpQL� HQWUH�
WRXWHV� OHV� IHPPHV�� HW� -pVXV�� OH� IUXLW� GH� YRV�
HQWUDLOOHV��HVW�EpQL���
������������/H�SOXV�/RXp��GRQW�O·kPH�HVW�GHVFHQGXH�
HQ�HQIHU��HQ�D�EULVp�SXLVVDPPHQW�OHV�SRUWHV�

�
�
�
�

����

���������9H�0<67Ë5(�'28/285(8;���
/$�0257�'(�-e686�685�/$�&52,;��

�

�
�
&LQTXLqPH�0\VWqUH�'RXORXUHX[���GDQV�OH�0\VWqUH�GX�3DWHU�
1RVWHU��RQ�FRQWHPSOH�OD�3DVVLRQ�HW�OD�0RUW�GH�-pVXV�%pQL��



����
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����

�
&LQTXLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�SUHPLHU�P\VWqUH�
GH�O
$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�D�pWp�DWWDFKp�j�

OD�&URL[��DYHF�XQ�JUDQG�FKDJULQ��
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����

�
&LQTXLqPH�0\VWqUH�GRXORXUHX[���GDQV�OH�GHX[LqPH�0\VWqUH�
GH�O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�-pVXV�D�pWp�FUXFLILp�DX�

PLOLHX�GH�GHX[�ODUURQV��



����
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����

�
&LQTXLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�WURLVLqPH�P\VWqUH�
GH�O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�-pVXV�D�SULp�SRXU�VHV�

FUXFLILHXUV��SRXU�QRWUH�H[HPSOH��
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����

�
&LQTXLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�TXDWULqPH�

P\VWqUH�GH�O
$YH�0DULD�RQ�FRQWHPSOH�ORUVTXH�-pVXV��VXU�OD�
FURL[��D�SURPLV�OH�FLHO�DX�ODUURQ�UHSHQWDQW��
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����

�
&LQTXLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�&LQTXLqPH�
0\VWqUH�GH�O
$YH�0DULD�RQ�FRQWHPSOH�ORUVTXH�-pVXV�D�

FRQILp�OD�0qUH�j�VDLQW�-HDQ�O
(YDQJpOLVWH��
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����

�
&LQTXLqPH�0\VWqUH�GRXORXUHX[���GDQV�OH�6L[LqPH�0\VWqUH�
GH�O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�-pVXV�pWDLW�VXU�OD�
&URL[��HW��SHQGDQW�WURLV�KHXUHV��OH�VROHLO�V
HVW�DVVRPEUL�

GDQV�OH�PRQGH�HQWLHU��
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����

�
&LQTXLqPH�0\VWqUH�GRXORXUHX[���GDQV�OH�VHSWLqPH�0\VWqUH�
GH�O
$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�VXU�OD�&URL[��
D\DQW�VRLI��UHoXW�GX�ILHO�PpODQJp�DYHF�GX�YLQDLJUH��
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����

�
&LQTXLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�KXLWLqPH�P\VWqUH�

GH�O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV�VXU�OD�&URL[��TXL�
DIILUPH�TXH�OHV�(FULWXUHV�VXU�/XL�RQW�pWp�DFFRPSOLHV��
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�
&LQTXLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�QHXYLqPH�P\VWqUH�
GH�O
$YH�0DULD��RQ�FRQWHPSOH�OD�PRUW�GH�-pVXV�VXU�OD�&URL[���

DORUV�XQ�VROGDW�D�RXYHUW�OH�&RVWDWR�DYHF�VD�ODQFH��
�
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����

�
&LQTXLqPH�P\VWqUH�GRXORXUHX[���GDQV�OH�&LQTXLqPH�

0\VWqUH�GH�O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL�D�pWp�SULV�
GH�OD�&URL[�HW�SODFp�GDQV�XQ�QRXYHDX�VpSXOFUH��
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FRQIUHJLW�� /XFLIHUXPTXH� LQ� DELVVXP�
UHOLJDYLW���� DOLRVTXH� GDPQDWRV� DXVWHUH�
LQFUHSDYLW��$PHQ��

���/DXGDELOLVVLPXV��TXL�GHLQGH�DG�3DWUHV�
GHWHQWRV�LQ�/\PER�YHQLW��LOORUXPTXH�WHQHEUDV�
VXR�IXOJRUH�DEHJLW��&XLXVTXH�SHGLEXV�RPQHV�VH�
VWUDYHUXQW�� HW� ODHWLWLD� ODFU\PRVD� UHYHUHQWHU�
DGRUDYHUXQW��$PHQ��

��� /DXGDELOLVVLPXV�� TXL� FXP� 3DWULEXV���
LQ�/\PER�WDP�GLX�SHUPDQVLW��TXRXVTXH�WHUWLD�
GLH�D�PRUWXLV�UHVXUUH[LW��4XRV�3DWUHV�GLH�WHUWLD�
GH�/\PER�HGX[LW��HW�&RUSXV�VXXP�JORULILFXP�D�
PRUWH�UHVXUUH[LW��$PHQ��

��� /DXGDELOLVVLPXV�� TXL� FXP� FODULWDWH�
LQHIIDELOL� HW� JORULD� LQHQDUUDELOL�� FXP�FDWHUYD�
$QJHORUXP�� HW� FXQHR�3DWUXP�6DQFWRUXP�� WLEL�
SULPXP� DSSDUXLW�� HW� GXOFLWHU� WH� VDOXWDQV� DE�
RPQL�WULVWLWLD�OLEHUDYLW��$PHQ��

���/DXGDELOLVVLPXV��TXL�VHFXQGR�0DULDH�
0DJGDOHQDH�� WHUWLR� DSSDUXLW� 0DULDH�
6DORPRQDH���HW�&OHRSKH��TXDUWR�3HWUR�$SRVWROR�
VH�PDQLIHVWDYLW��KLQF���'LVFLSXOLV���LQ����(PPDXV�

�
������������������������������������������������������������

���'DQV�O·pGLWLRQ�GH������RQ�D���´UHOHJDYLWµ��
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´SDUWLEXVµ��
��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW���´6DORPHµ��



����

GH� FHOXL�FL�� HW� OLD� /XFLIHU� GDQV� O
DEvPH�� HW�
FRQGDPQD�VpYHUHPHQW�OHV�DXWUH�GDPQpV��

��� /H� SOXV� /RXp�� TXL� HVW� DOOp� FKH]� OHV�
3qUHV�TXL�pWDLHQW�GDQV� OHV�/LPEHV��HW��DYHF�
VD�VSOHQGHXU��D�pORLJQp�OHXUV�WpQqEUHV���

(W�j�VHV�SHGV�WRXV�VH�SURVWHUQqUHQW��HW�
DYHF� XQH� MRLH�PrOpH� GH� ODUPHV�� O·DGRUqUHQW�
DYHF�UpYpUHQFH��$PHQ��

���/H�SOXV�/RXp��TXL�UHVWD�DYHF�OHV�3pUHV�
GDQV�OHV�/LPEHV��MXVTX·j�TXDQG��OH�WURLVLqPH�
MRXU��LO�UHVVXVFLWD�GHV�PRUWV���

/H� WURLVLqPH� MRXU��FHV�3qUHV��VRUWLUHQW�
OH�&RUSV�JORULHX[��$PHQ��

���/H�SOXV�/RXp��TXL�DYHF�XQH�VSOHQGHXU�
LQHIIDEOH�� HW� XQH� JORLUH� LQGLFLEOH�� DYHF� XQH�
DUPpH� G·DQJHV� HW� XQH� SKDODQJH� GH� 3qUHV�
VDLQWV�� YRXV� HVW� DSSDUX�� HW� YRXV� VDOXDQW�
GRXFHPHQW��YRXV�D�OLEpUp�GH�WRXWH�WULVWHVVH��
$PHQ��

���/H�SOXV�/RXp��TXL�V·HVW�PDQLIHVWp�XQ�
PRPHQW� j� 0DULH� 0DGHOHLQH�� XQ� WURLVLqPH�
PRPHQW�j�0DULH�GH�6DORPp�HW�j�&OpRSKDV��XQ�
TXDWULqPH� PRPHQW� j� O·$S{WUH� 3LHUUH�� HQILQ�
V·HVW�UHYpOp�PHUYHLOOHXVHPHQW�DX[�'LVFLSOHV�
TXL�VH�UHQGDLHQW�j�(PPD�VFKH��$PHQ��
�
�
�

����

SHUJHQWLEXV�PLUDELOLWHU�VH�UHYHODYLW��$PHQ��
��� /DXGDELOLVVLPXV�� TXL� VH[WR� DSSDUXLW�

XQGHFLP� GLVFLSXOLV�� LQ� PRQWH� 6LRQ��� LQ�
FRHQDFXOR� FODXVLV�� VHSWLPRTXH� DSSDUXLW�
,DFRER� 0LQRUL�� D� &RHQD� 'RPLQL� XVTXH� WXQF�
LHLXQDQWL��$PHQ��

���/DXGDELOLVVLPXV��TXL�DSSDUXLW�,RVHSK�
DE� $ULPDWKLD��� RFWDYR�� 7KRPDH� LQ� ILGH�
IOXFWXDQWL� QRQR�� GHFLPR� SLVFDQWLEXV�
GLVFLSXOLV��XQGHFLPR�LQ�0RQWH�7KDERU�LELGHP�
FRQJUHJDWLV��$PHQ��

��� /DXGDELOLVVLPXV�� TXL� FXP� GLVFLSXOLV�
HGHEDW��HRGHP�GLH�TXR�LQ�FRHOXP�DVFHQGHEDW��
XOWLPR� LQ� PRQWH� 2OLYHWL� DSSDUXLW�� FRUDP�
RPQLEXV�GLVFLSXOLV�TXRV�HOHJLW��$PHQ��

��� /DXGDELOLVVLPXV�� TXL� HOHYDWLV�
GLVFLSXOLV�EHQHGL[LW�PDQLEXV�VXLV��HW�XW�QRPHQ�
VXXP�PXQGR�GHQXQFLDUHQW�LOOLV�SUDHFLSLW���

(W�SRVW�DG�WH�VXDP�0DWUHP��GXOFLVLPDP���
�

�
������������������������������������������������������������

���'DQV�O·pGLWLRQ�GH������RQ�D���´6\RQµ��
��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´$ULPDWLDµ��
��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW��´GXOFLVVLPDPµ��



����

���/H�SOXV�/RXp��TXL�XQ�VL[LqPH�PRPHQW�
HVW� DSSDUX� DX[� RQ]H� 'LVFLSOHV�� HQIHUPpV�
GDQV� OH� &pQDFOH� VXU� OH� PRQW� 6LRQ�� HW� XQ�
VHSWLqPH�PRPHQW�DSSDUXW�j�-DTXHV�OH�3HWLW��
TXL�MH�QDLW�GH�OD�&qQH�GX�6HJQHXU�MXVTXH�Oj��
$PHQ��

��� /H�SOXV�/RXp�� TXL� GDQV�XQ�KXLWLqPH�
PRPHQW� DSSDUXW� j� -RVHSK� G·$ULPDWKLH�� XQ�
QHXYLqPH�PRPHQW�j�7KRPDV��TXL�KpVLWD�GDQV�
OD�IRL��XQ�GL[LqPH�PRPHQW�DX[�'LVFLSOHV�TXL�
SrFKDLHQW�� XQ� RQ]LqPH� PRPHQW� �DX[�
'LVFLSOHV�� UDVVHPEOpV� VXU� OH� PRQW� 7DERU��
$PHQ��

��� /H� SOXV� /RXp�� TXL�PDQJHD� DYHF� OHV�
'LVFLSOHV��OH�PrPH�MRXU�R��LO�PRQWDLW�DX�FLHO��
TXDQG� LO� DSSDUXW��HQILQ� VXU� OH�PRQW�2OLYHWR��
GHYDQW�WRXV�OHV�'LVFLSOHV��TX·LO�DYDLW�FKRLVLV��
$PHQ��

���/H�SOXV�/RXp��TXL�HQ�OHYDQW�VHV�PDLQV�
LO� D� EpQL� OHV� 'LVFLSOHV�� HW� OHXU� D� RUGRQQp�
G·DQQRQFHU�VRQ�1RP�DX�PRQGH���

(W� SXLV� LO� V·HVW� DSSURFKp� GH� 9RXV�� VD�
WUqV�VDLQWH�0qUH��DYHF�XQH�pWUHLQWH��
�
�
�

����

DFFHVVLW��FXP�DPSOH[X�GHLILFR��HW�RVFXOR�YDOH�
GL[LW����$PHQ����

����/DXGDELOLVVLPXV��TXHP�FXP�ODFU\PLV�
SUDH� JDXGLR�� KXPLOLWHU� DGRUDVWL� FRUGHTXH�
YLUJLQHR��URJDQV�QH�GLX�GLIIHUUHW��TXL�WH�DG�VH�
DVVXPHUHW��$PHQ��

�
'(&$6�,,��

�
3DWHU�QRVWHU��$YH�0DULD��

�
��� 0LVHULFRUGLRVLVVLPXV�� TXL� LQ� FRHOXP�

DVFHQGLW� FXP� 6DQFWLV� DQLPDEXV�� HW� FXQFWLV�
$QJHOLV� DG� FXVWRGLDP� KRPLQXP� GHSXWDWLV��
FXP�JORULD�LQDHVWLPDELOL��HW�JDXGLR�LQHIIDELOL��
$PHQ��

���0LVHULFRUGLRVLVVLPXV�� FXL� WRWD� &XULD�
&RHOHVWLV�3DUDGLVL��RFFXUUHEDW�FXP�UHYHUHQWLD�
GHFHQWL��LQ�RUJDQLV��HW�F\WKDULV��SVDOOHQGR�FXP�
LQILQLWLV�JDXGLLV��$PHQ��

��� 0LVHULFRUGLRVLVVLPXV�� TXHP� &KRUL��
$QJHOLFL�FXP�WULSXGLR�GXFHEDQW��TXR�XVTXH�DG�

�

�
�

������������������������������������������������������������
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´YDOHGL[LWµ��
���'DQV�O·pGLWLRQ�GH������RQ�D��´$P�µ��



����

PHUYHLOOHXVH� HW� YRXV� D� GLW� �� ´9DOH� �$GLHX�µ��
$PHQ��

�
�
���� /H� SOXV� /RXp�� TXH� YRXV� DYH]�

KXPEOHPHQW�DGRUp�DYHF�GHV�ODUPHV�GH�MRLH�HW�XQ�
&±XU� LPPDFXOp�� HQ� OXL� GHPDQGDQW� GH� QH� SDU�
WDUGHU� ORQJWHPSV� j� YRXV� SUHQGUH� SUqV� GH� OXL��
$PHQ��

�
'(8;,Ë0(�'Í0(���

�
3DWHU�1RVWHU«�
-H�YRXV�VDOXH��0DULH�SOHLQH�GH�*UkFHV�� OH�

6HLJQHXU� HVW� DYHF� YRXV�� 9RXV� rWHV� EpQLH� HQWUH�
WRXWHV� OHV� IHPPHV�� HW� -pVXV�� OH� IUXLW� GH� YRV�
HQWUDLOOHV�HVW�EpQL���

��� 0LVpULFRUGLHX[�� TXL� HVW� PRQWp� DX� FLHO�
DYHF�OHV�VDLQWHV�kPHV��HW�DFFRPSDJQp�SDU�WRXV�
OHV�DQJHV��GpSXWpV�j�OD�JDUGH�GHV�KRPPHV��DYHF�
XQH�JORLUH�LQGLFLEOH�HW�XQH�MRLH�LQGLFLEOH��$PHQ��

���0LVpULFRUGLHX[��TXH�WRXWH�OD�FRXU�FpOHVWH�
GX� SDUDGLV� DOOD� UHQFRQWUHU� DYHF� XQH� JUDQGH�
UpYpUHQFH�� WDQGLV� TXH� OHV� LQVWUXPHQWV� GH�
PXVLTXH�HW�OHV�FLWKDUHV�SVDOPRGLDLHQW��GDQV�XQH�
MRLH�LQILQLH��$PHQ��

��� 0LVpULFRUGLHX[�� TXH� OHV� &K±XUV� GHV�
$QJHV� RQW� UpMRXL� MXVTX
j� FH� TX
LOV� DWWHLJQHQW� OH�
WU{QH�GH�OD�6DLQWH�7ULQLWp��DYHF�TXHOOH�MRLH�HW�FH��
�
������������������

����

�
�����������������,H�0<67Ë5(�*/25,(8;���
/$�5e6855(&7,21�'(�-e686�'(6�02576��

�
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�
3UHPLHU�P\VWqUH�JORULHX[���GDQV�OH�P\VWqUH�GX�3DWHU�

1RVWHU��QRXV�FRQWHPSORQV�OD�UpVXUUHFWLRQ�GX�&KULVW��GRQW�
QRXV�GHYRQV�QRXV�UpMRXLU��
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����

�
3UHPLHU�P\VWqUH�JORULHX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�
O
$YH�0DULD�RQ�FRQWHPSOH�-pVXV��TXL�OLEqUH�OHV�kPHV�GHV�

VDLQWV�SqUHV�GHV�OLPEHV�R��LOV�pWDLHQW�FRQILQpV��
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�
3UHPLHU�0\VWqUH�*ORULHX[���GDQV�OH�GHX[LqPH�0\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV�TXL�UHVVXVFLWH�GH�OD�PRUW�

j�OD�9LH�*ORULHXVH��
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�
3UHPLHU�0\VWqUH�JORULHX[���GDQV�OH�WURLVLqPH�0\VWqUH�GH�

O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV�TXL��DSUqV�OD�5pVXUUHFWLRQ��
DSSDUXW�GHYDQW�OD�0qUH��
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�
3UHPLHU�P\VWqUH�JORULHX[���GDQV�OH�TXDWULqPH�P\VWqUH�GH�

O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL��VRXV�O
DSSDUHQFH�G
XQ�
PDUFKDQG�GH�OpJXPHV��HVW�DSSDUX�j�0DULH�0DGHOHLQH��
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�
3UHPLHU�0\VWqUH�JORULHX[���GDQV�OH�FLQTXLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL�HVW�DSSDUX�DX[�WURLV�

0DULHV��OH�MRXU�GH�OD�5pVXUUHFWLRQ��
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�
3UHPLHU�P\VWqUH�JORULHX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL�HVW�DSSDUX�j�VDLQW�

3LHUUH�HW�j�G
DXWUHV�WpPRLQV��
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�
3UHPLHU�P\VWqUH�JORULHX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�

O
$YH�0DULD��QRXV�FRQWHPSORQV�-pVXV�TXL��DSUqV�OD�
5pVXUUHFWLRQ��DSSDUXW�j�VDLQW�-DTXHV�OH�0LQHXU��
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�
3UHPLHU�P\VWqUH�JORULHX[���GDQV�OH�KXLWLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL�HVW�DSSDUX�j�GHX[�

GLVFLSOHV�TXL�VRQW�DOOpV�j�(PPD�V��
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�
3UHPLHU�P\VWqUH�JORULHX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�

O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL�HVW�DSSDUX�DX�-RXU�GH�
OD�5pVXUUHFWLRQ�j�GL[�GLVFLSOHV��
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�
3UHPLHU�P\VWqUH�JORULHX[���GDQV�OH�;H�P\VWqUH�GH�O
$YH�
0DULD�RQ�FRQWHPSOH�-pVXV��TXL�DSSDUXW�DX[�$S{WUHV��HW�j�

VDLQW�7KRPDV�PRQWUHU�OHV�EOHVVXUHV��
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6XPPDH�7ULQLWDWLV�WKURQXP�SHUYHQLHEDW��FXP�
TXDQWR� JDXGLR� KRF� ILHEDW� HW� WULSXGLR�� QXOOXV�
SRWHULW�H[SOLFDUH�HORTXLR��$PHQ��

��� 0LVHULFRUGLRVLVVLPXV�� TXHP� 7ULQLWDV�
DHWHUQD�� FXP� JORULD� LQWURQL[DEDW��� LQILQLWD��
FRURQDP� GDQV� LOOL� 0DLHVWDWLV� SRWHVWDWHPTXH�
VXSHU� RPQLD�� TXDH� VXQW� LQ� FRHOR�� HW� LQ� WHUUD�
FUHDWD��$PHQ��

���0LVHULFRUGLRVLVVLPXV��TXL�LQ�LPPHQVD�
VXD�SRWHVWDWH��UHJQDW�VXSHU�RPQLD�FXP�VXPPD�
PDLHVWDWH�� ,SVH� HQLP� HVW� DHWHUQD� EHDWLWXGR��
6DQFWRUXP�RPQLXP�HW�$QJHORUXP��TXL�VXQW�LQ�
&RHOR��$PHQ��

��� 0LVHULFRUGLRVLVVLPXV�� FXLXV�
FODULWDWHP� LQVSLFHUH� GHVLGHUDQW�� VLQH� ILQH�
RPQHV�TXL�FXP�HR�UHJQDQW��(VW�HQLP�LPPHQVD�
HW�LQILQLWD��LOOXPLQDQV�VLQJXORV�VHFXQGXP�VXD�
PHULWD��$PHQ��

���0LVHULFRUGLRVLVVLPXV��FXLXV�GXOFHGLQH�
LQILQLWD� SHUIXQGXQWXU�� TXRWTXRW� XQTXDP� DG�
FRHOXP� DVVXPXQWXU�� (LXVTXH� LQILQLWD�
IUDJUDQWLD� WRWXP� UHSOHW� FRHOXP�� GXUDQV� SHU�
FXQFWD�VDHFXOD�XVTXH�LQ�DHYXP��$PHQ��

���0LVHULFRUGLRVLVVLPXV��TXL�VXPPXP�HW�

�
������������������������������������������������������������

���'DQV�O·pGLWLRQ�GH������RQ�D���´LQWURQLVDEDWµ��GDQV�
O·pGLWLRQ�GH������RQ�D���´LQWURQL]DEDWµ��
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��WULRPSKH�FHOD�V
HVW�SURGXLW��SHUVRQQH�QH�
SRXUUD�MDPDLV�O
H[SOLTXHU�DYHF�GHV�PRWV���
�������������
������0LVpULFRUGLHX[��TXH�OD�7ULQLWp�pWHUQHOOH��
D�SODFp�VXU�OH�7U{QH�GH�OD�*ORLUH�LQILQLH��OXL�
GRQQDQW�OD�&RXURQQH�GH�OD�0DMHVWp�HW�OH�
3RXYRLU�VXU�WRXWHV�OHV�FKRVHV��TXL�RQW�pWp�

FUppHV�DX�&LHO�HW�VXU�OD�WHUUH��$PHQ��
���0LVpULFRUGLHX[��TXL�SDU�VRQ�LPPHQVH�

SRXYRLU�� UqJQH� LQILQLPHQW� PDMHVWXHX[� VXU�
WRXWHV�OHV�FKRVHV��

&
HVW� /XL�� OD� IpOLFLWp� pWHUQHOOH� GH� WRXV�
OHV�VDLQWV�HW� OHV�DQJHV��TXL�VRQW�DX[�FLHX[��
$PHQ��

��� 0LVpULFRUGLHX[�� GRQW� OD� VSOHQGHXU�
DWWLUH� VDQV�FHVVH� OHV� UHJDUGV�GH� WRXV�FHX[�
TXL�UqJQHQW�DYHF�/XL��

(Q� IDLW�� LO� HVW� LQILQL�� HW� pFODLUH� FKDFXQ�
VHORQ�VHV�SURSUHV�PpULWHV��$PHQ��

��� 0LVpULFRUGLHX[�� GRQW� OD� GRXFHXU�
LQILQLH�D� LQRQGp�WRXV�FHX[�TXL�VRQW�DOOpV�DX�
FLHO��

(W�VRQ�SDUIXP�LQILQL�UHPSOLW�WRXW�OH�FLHO��
HW�UHVWH�SRXU�OHV�VLqFOHV�pWHUQHOV��$PHQ��
������������ �0LVpULFRUGLHX[��TXL�HVW� O
LQILQL�HW� OD�
MRLH�pWHUQHOOH�GH�WRXV�OHV�FLWR\HQV�GX�&LHO���
�
�

����

DHWHUQXP� HVW� JDXGLXP�� FXQFWRUXP�
VXSHUQRUXP�FLYLXP��4XHP�KRQRUDQW�WUHPHQWHV�
HW� DGRUDQW�� HW� VLQH� ILQH� 6DQFWXV�� 6DQFWXV��
6DQFWXV���GLFHQWHV�KRQRUDQW��$PHQ��

���0LVHULFRUGLRVLVVLPXV�� FXLXV� FKDULWDV�
HVW�LPPHQVD��ODXV�FRQWLQXD�HW�DHWHUQD��&XLXV�
0DLHVWDV� HVW� WUHPHQGD��PD[LPD�� LQILQLWD�� DF�
LQDHVWLPDELOLV�HLXV�JORULD��$PHQ��

���� 0LVHULFRUGLRVLVVLPXV�� FXLXV� 1RPHQ�
HVW� WDP� PDJQXP�� YLUWXRVXP�� IDHFXQGXP����
DWTXH�GLJQXP��TXRG�RPQH�JHQX�WXQF�IOHFWDWXU��
TXDQGR�-HVXV�QRPLQDWXU��$PHQ��

�
'(&$6�,,,��

�
3DWHU�QRVWHU��$YH�0DULD��

�
��� 1RELOLVVLPXV�� FXLXV� SXOFKULWXGR� HVW�

PLUDELOLV��VDSLHQWLD�LQHIIDELOLV��FXLXV�LQ�FRHOR�
IDFLHV�FRUXVFDW�� FXQWRVTXH�EHDWRV�GXOFLVVLPH�
LOOXPLQDW��$PHQ��

���1RELOLVVLPXV��FXLXV�&RUSXV�JORULRVXP�

�
������������������������������������������������������������

��� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� SDU� HUUHXH�
G·LPSUHVVLRQ��OH�GHUQLHU���´6DQFWXVµ��

��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ���´VHFXQGXPµ��
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,OV�VH�SURVWHUQHQW�GHYDQW�OXL��WUHPEODQW��
HW�LOV�O
DGRUHQW��HW�O
KRQRUHQW��GLVDQW�VDQV�ILQ��
�6DLQW��6DLQW��6DLQW���$PHQ��

��� 0LVpULFRUGLHX[�� GRQW� OD� &KDULWp� HVW�
LPPHQVH�� OD� /RXDQJH� HVW� LQFHVVDQWH� HW�
pWHUQHOOH�� OD� 0DMHVWp� HVW� WHUULEOH�� WUqV�
JUDQGH�� LQILQLH�� HW� OD� *ORLUH� LQHVWLPDEOH��
$PHQ��

����0LVpULFRUGLHX[��GRQW� OH�1RP�HVW�VL�
JUDQG��LQWpJUDO��IpFRQG�HW�GLJQH��TXH�FKDTXH�
JHQRX�VH�SOLH�TXDQG�-pVXV�HVW�QRPPp��$PHQ��

�
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3DWHU�1RVWHU«�
-H�YRXV�VDOXH��0DULH�SOHLQH�GH�JUkFHV��

9RXV�rWHV�EpQLH�HQWUH�WRXWHV�OHV�IHPPHV�HW�
-pVXV��OH�IUXLW�GH�YRV�HQWUDLOOHV��HVW�EpQL��

�
��� %LHQ�DLPp�� GRQW� OD� EHDXWp� HVW�

DGPLUDEOH�� OD� VDJHVVH� LQHIIDEOH�� OH� YLVDJH�
EULOOH� DX� &LHO�� pFODLUH� GRXFHPHQW� WRXV� OHV�
%LHQKHXUHX[��$PHQ��
�����������%LHQ�DLPp��GRQW�OH�&RUSV�JORULHX[�HVW��
�

�
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�P\VWqUH�GX�3DWHU�
1RVWHU��RQ�FRQWHPSOH�O
H[DOWDWLRQ�GH�OD�QDWXUH�KXPDLQH�

GDQV�O
$VFHQVLRQ�DX�&LHO�GH�-pVXV��
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL�D�IDLW�VDLQW�3LHUUH��

3DSH��HW�OXL�D�FRQILp�VHV�EUHELV��
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�GHX[LqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL�D�HQYR\p�VHV�DS{WUHV�

SRXU�SUrFKHU�GDQV�OH�PRQGH�HQWLHU��
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�WURLVLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV�TXL��DYDQW�GH�PRQWHU�DX�

&LHO��PDQJHDLW�DYHF�OD�0qUH�HW�OHV�$S{WUHV��
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�TXDWULqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV�TXL��DYDQW�GH�PRQWHU�DX�

&LHO��D�VDOXp�WRXV�VHV�GLVFLSOHV��
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�FLQTXLqPH�P\VWqUH�GH�
O·$YH�0DULD�RQ�FRQWHPSOH�-pVXV�TXL�PRQWH�DX�FLHO�HW�EpQLW�

OD�0qUH�HW�OHV�DXWUHV�SUpVHQWV��
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��PRQWDQW�DX�&LHO��TX·XQH�

QXDJH�FDFKH�j�OHXU�UHJDUG��
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'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�O
$YH�
0DULD�RQ�FRQWHPSOH�TXDQG�OHV�GHX[�$QJHV�VRQW�DSSDUXV�DX[�

$S{WUHV��DQQRQoDQW�OD�GHX[LqPH�YHQXH�GH�-pVXV��
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�KXLWLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV�TXL�VH�SUpVHQWH�DX�3qUH��

TXL�O
HQWRXUH�GH�OD�&RXURQQH�GH�*ORLUH���
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�-pVXV��TXL�HVW�DVVLV�j�OD�GURLWH�

GX�3qUH��DYHF�OD�PrPH�*ORLUH��
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�
'HX[LqPH�P\VWqUH�JORULHX[���GDQV�OH�GL[LqPH�P\VWqUH�GH�
O
$YH�0DULD��QRXV�FRQWHPSORQV�-pVXV�TXL��XQL�j�QRXV�SDU�

VRQ�KXPDQLWp��SULH�OH�3qUH�SRXU�QRV�SpFKpV���



����

�
�

����

HVW� GHLWDWLV� WHPSOXP�� TXL� LQ� WKURQR� VXPPR�
UHJQDW��FXLXV�UHJQXP�ILQHP�QHVFLW��$PHQ��

���1RELOLVVLPXV��TXL�KXPDQDP�QDWXUDP�
LQ� FRHOR� VXEOLPDYLW��� VXSHU� RPQLD�� TXDH�
XQTXDP� FUHDYLW�� TXLTXH� 3DWUHP��� SHWLYLW�� XW�
6SLULWXP� 6DQFWXP� GLVFLSXOLV� GDUHW�� TXHP�
SURPLVLW��$PHQ��

���1RELOLVVLPXV�� TXL� TXLQTXDJHVLPD�GLH�
PLVLW� 6DQFWXP� 6SLULWXP�� GLVFLSXOLV� LQ� WHUUD�
SURPLVVXP��TXL�VXSHU�VLQJXORV�LQ�VSHFLH�LJQLV�
DSSDUXLW�� HW� OLQJXDUXP�� VLFXW� LSVH� YROXLW��
$PHQ��

���1RELOLVVLPXV��TXL�VXRV�GLVFLSXORV�SHU�
PXQGXP�XQLYHUVXP�PLVLW��TXRV�SHU�6SLULWXP�
6DQFWXP� IHUYHQWHU� LJQLYLW�� TXL� XELTXH�
SUDHGLFDEDQW�� HW� LQ� QRPLQH� -HVX� PLUDFXOD�
LPPHQVD�IDFLHEDQW��$PHQ��

���1RELOLVVLPXV��TXL�SRVW�VXDP�LQ�FRHOXP�
$VFHQVLRQHP�� WH� UHOLTXLW� LQ� WHUULV� DG�
GLVFLSXORUXP� FRQVRODWLRQHP�� FXLXV� DPRU� WH�
XUJHEDW�� HW� DG� YLGHQGXP� HXP� LQ� VXD� JORULD�
LQFLWDEDW��$PHQ��

��� 1RELOLVVLPXV�� TXL� SUHFHV� WXDV���������
H[DXGLYLW���HW��$QJHOXP��VXXP��DG��WH�PLVLW��XW�

�
������������������������������������������������������������

��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ���´VXEOLPLQDYLWµ��

���'DQV�O·pGLWLRQ�GH������RQ�D���´DE�3DWUHµ��GX�3qUH���
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���������/H� 7HPSOH� GH� OD� 'LYLQLWp�� TL� UqJQH� DX�
VRPPHW�GH�VRQ��VRQ��7U{QH��GRQW�OH�UR\DXPH�
QH�FRQQDLW�SDV�OD�ILQ��
������������ %LHQ�DLPp�� TXL� D� pOHYp� OD� QDWXUH�
KXPDLQH� DX� FLHO�� DX�GHVVXV� GH� WRXWHV� OHV�
FKRVHV�TX
LO�Q·D�MDPDLV�FUppHV��HW�D�GHPDQGp�
DX� 3qUH� GH� GRQQHU� DX[� 'LVFLSOHV� OH� 6DLQW�
(VSULW��FH�TX
,O�DYDLW�SURPLV��$PHQ���
��������������%LHQ�DLPp��TXL��OH�FLQTXDQWLqPH�MRXU��
D�HQYR\p�OH�6DLQW�(VSULW��SURPLV�DX[�'LVFLSOHV�
VXU�OD�WHUUH��TXL�V·HVW�SRVp�VXU�FKDFXQ�G
HQWUH�
HX[��VRXV�OD�IRUPH�GH�ODQJXHV�GH�IHX��FRPPH�
,O�OH�GpVLUDLW��$PHQ�

���%LHQ�$LPp��TXL�HQYR\D�VHV�'LVFLSOHV�
SDUWRXW� GDQV� OH� PRQGH�� DSUqV� OHV� DYRLU�
DUGHPPHQW�HQIODPPpV�SDU�OH�6DLQW�(VSULW��HW�
LOV�SUrFKqUHQW�SDUWRXW��HW�RQW�IDLW�G
LPPHQVHV�
PLUDFOHV�DX�QRP�GH�-pVXV��$PHQ��

���%LHQ�$LPp��TXL�DSUqV�VRQ�$VFHQVLRQ�
DX� &LHO�� YRXV� D� ODLVVpH� VXU� OD� 7HUUH� SRXU�
FRQVROHU� OHV� 'LVFLSOHV�� HW� YRXV� pWLH]�
LPSDWLHQWH� GH� OH� UHQFRQWUHU� GDQV� VD� JORLUH��
$PHQ��

��� %LHQ�$LPp�� TXL� D� UpSRQGX� j� YRV�
SULqUHV��HW�YRXV�D�HQYR\p�VRQ�DQJH��
�
�
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�

����

VXXP� DGYHQWXP� WLEL� QXQFLDUHW�� HW� TXRG� LQ�
&KULVWR�WH�JORULILFDUH�YHOOHW��$PHQ��

���1RELOLVVLPXV�� TXL� VXRV� $SRVWRORV� SHU�
PXQGXP�GLVSHUVRV�FRQJUHJDYLW��XW�LQWHUHVVHQW�
WXLV� H[HTXLLV� RUGLQDYLW�� HW� $QJHORV� FXQFWRV�
FRQYRFDYLW�� TXRV� DG� KRPLQXP� FXVWRGLDP�
GHSXWDYLW��$PHQ��

��� 1RELOLVVLPXV�� TXL� GLVFHQGLW� WXQF� GH�
FDHOR��FXP�6DQFWRUXP��HW���$QJHORUXP�LQILQLWR�
QXPHUR��FXP�VXPPD���PDLHVWDWH�HW�LPPHQVD�
JORULD�� WLELTXH� DSSDUHQV� VDOXWDYLW� WH� YRFH�
GXOFLVVLPD��$PHQ��

���� 1RELOLVVLPXV�� TXHP� WXQF� LQ� VXD�
JORULD� YLGLVWL�� HW� WXXP� LOOL� UHGGHQV� 6SLULWXP�
SUDH� DPRUH� GHIHFLVWL�� TXHP� DVVXPHQV�� HW�
DVWULQJHQV�IUHTXHQWHU�GHRVFXODEDWXU��HW�YHOXW�
6SRQVXV�VXDYLVVLPXV�LOOL�LXQJHEDWXU��$PHQ��

�
'(&$6�,9��

�
3DWHU�QRVWHU��$YH�0DULD��

�
������������������������������������������������������������

���'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´HWµ��SUpVHQW�
GDQV�OHV�pGLWLRQV�GH������HW�GH�������

��� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´VXPPDµ��
SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������
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SRXU�DQQRQFHU�OD�YHQXH�GX�&KULVW��TXL�
YRXODLW�YRXV�JORULILHU��$PHQ��
�����������%LHQ�$LPp��TXL�D�UDVVHPEOp�VHV�
DS{WUHV�GLVSHUVpV�DXWRXU�GX�PRQGH��OHV�
DSSHODQW�j�rWUH�SUpVHQWV�j�YRWUH�WUDQVLW��HW�D�
DSSHOp�WRXV�OHV�DQJHV��TXL�DYDLW�GpOpJXp�HQ�
JDUGH�GHV�KRPPHV��$PHQ��
�����������%LHQ�$LPp��TXL�HVW�GHVFHQGX�GX�FLHO��
DYHF�OHV�VDLQWV�HW�OHV�DQJHV��HW�YRXV�HVW�
DSSDUXH��GDQV�OD�PDMHVWp�LQILQLH�HW�OD�JORLUH�
LPPHQVH��HW�YRXV�D�VDOXp�DYHF�OD�YRL[�OD�
SOXV�GRXFH��$PHQ��
�����������%LHQ�$LPp��TXH�YRXV�DYH]�FRQWHPSOp�
GDQV�VD�JORLUH��HQ�OXL�GRQQDQW�YRWUH�(VSULW��
HW�WDQGLV�TX
LO�YRXV�SUHQDLW��YRXV�
O
HPEUDVVH]�VRXYHQW��HW�FRPPH�OH�SOXV�GRX[�
GHV�pSRX[��LO�V·HVW�DFFURFKp�j�OXL��$PHQ�
�
���������������������
����������������48$75,Ë0(�'Í0(���

�
3DWHU�1RVWHU«�
-H�YRXV�VDOXH�0DULH��SOHLQH�GH�JUkFH��OH�
6HLJQHXU�HVW�DYHF�YRXV��YRXV�rWHV�EpQLH�
HQWUH�WRXWHV�OHV�IHPPHV��HW�-pVXV��OH�IUXLW�
GH�YRV�HQWUDLOOHV�HVW�EpQL��
�
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�P\VWqUH�GX�3DWHU�
1RVWHU��OH�6DLQW�(VSULW�HW�VHV�GRQV�VRQW�FRQWHPSOpV��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�
O
$YH�0DULD��0DULH�HW�OHV�DXWUHV�IHPPHV�VRQW�FRQWHPSOpHV��

OHV�DS{WUHV�SULHQW�SRXU�UHFHYRLU�OH�6DLQW�(VSULW��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�GHX[LqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�OH�6DLQW�(VSULW��TXL�HVW�YHQX�DX�

GHVVXV�GHV�$S{WUHV�OH�MRXU�GH�OD�3HQWHF{WH��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�WURLVLqPH�P\VWqUH�GH�
O
$YH�0DULD�RQ�FRQWHPSOH�TXDQG�OHV�$S{WUHV�SDUODLHQW�GHV�

ODQJXHV�GLIIpUHQWHV��HW�WRXV�pWDLHQW�DGPLUpV��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�TXDWULqPH�P\VWqUH�GH�

O
$YH�0DULD�RQ�FRQWHPSOH�TXDQG�VDLQW�3LHUUH��GDQV�XQ�
VHUPRQ��D�FRQYHUWL�WURLV�PLOOH�SHUVRQQHV��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�FLQTXLqPH�P\VWqUH�GH�

O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OHV�FKUpWLHQV�
FRPPXQLTXDLHQW�HW�SHUVpYpUDLHQW�GDQV�OD�SULqUH��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�VDLQW�3LHUUH�TXL�IDLW�XQ�PLUDFOH��

DYHF�OD�SXLVVDQFH�GX�&KULVW�UHVVXVFLWp��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�O
$QJH�D�OLEpUp�OHV�$S{WUHV�

GH�OD�SULVRQ��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�KXLWLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OHV�DS{WUHV�RQW�pWp�EDWWXV�

SRXU�O
DPRXU�GX�&KULVW��



����

�
�

����

�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OHV�DS{WUHV�RQW�pWp�EDWWXV�

SRXU�O
DPRXU�GX�&KULVW��
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�
7URLVLqPH�P\VWqUH�JORULHX[���GDQV�OH�GL[LqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OHV�$S{WUHV�VH�VRQW�
GLVSHUVpV�GDQV�OH�PRQGH�SRXU�SUrFKHU�OD�)RL�GX�&KULVW��
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���2QQLSRWHQWLVVLPXV�� TXL� FXP� &RUSRUH�
HW�$QLPD�WH�VHFXP�WXOLW��HW�DG�3RUWDV�&RHOHVWLV�
3DUDGLVL�VXUVXP�DVFHQGLW��FXP�JORULD�WH�LOOXF�
LQWURGXFHQV�LQHQDUUDELOL��HW�JDXGLR�LQHIIDELOL��
$PHQ��

���2QQLSRWHQWLVVLPXV�� TXL� FXQFWRV� VXRV�
$QJHORV� SUDHFHSLW� DGXQDUL�� KRQRUH� QHPSH�
GLJQR� WH�� YROXLW� KRQRUDUH�� XW� FXP� FDQWLFLV�
$QJHOLFLV� LQWURGXFHUHULV�� HW� DHWHUQD� JORULD�
VHPSHU�IUXHUHULV��$PHQ��

��� 2QQLSRWHQWLVVLPXV�� FXLXV� 6DQFWL�
$QJHOL� WH� GHYRWH� VDOXWDEDQW�� IOH[LVTXH� VXLV�
JHQLEXV�UHYHUHQWHU�DGRUDEDQW��LQ�W\PSDQLV�HW�
FKRULV�WH�PDJQLILFH�FROODXGDEDQW��HW�LPPHQVLV�
YRFLEXV�ODHWDQWHU�SHUVRQDEDQW��$PHQ��

���2QQLSRWHQWLVVLPXV��TXL�WH�FXP�LQILQLWD�
*ORULD�� DF� WRWD� &RHOL� &XULD� DG� VDQFWDP�
SHUGX[LW�7ULQLWDWHP�TXDP�KXPLOOLPH�DGRUDVWL��
HW�WH�LOOL�WRWDP�GHYRWH�REWXOLVWL��$PHQ��

���2QQLSRWHQWLVVLPXV�� TXL� WH� FXP�3DWUH�
VXR�HW�6SLULWX�6DQFWR�JORULRVH�LQWURQL]DEDW����

(W���&RURQD���*ORULDH���WH���VDQFWLVVLPDP�
�

�

������������������������������������������������������������
���'DQV�O·pGLWLRQ�GH������RQ�D���´LQWURQLVDEDWµ��
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��� /H� SOXV� 2PQLSRWHQW�� TXL� YRXV� D�
HPPHQp� GDQV� VRQ� &RUSV� HW� VRQ� ÇPH� DX[�
3RUWHV� GX� 3DUDGLV� &pOHVWH�� HW�� Oj�� ,O� YRXV� D�
SUHVHQWpH� DYHF� XQH� *ORLUH� LQGLFLEOH� HW� XQH�
-RLH�LQH[SULPDEOH��$PHQ��

���/H�SOXV�2PQLSRWHQW��TXL�D�FRQYRTXp�
WRXV� VHV� $QJHV�� SRXU� YRXV� SUpVHQWHU� DYHF�
GHV� FKDQVRQV� DQJpOLTXHV� HW� DSSUpFLHU� SRXU�
WRXMRXUV�OD�JORLUH�pWHUQHOOH��$PHQ��

���/H�SOXV�2PQLSRWHQW��GRQW� OHV�VDLQWV�
DQJHV� YRXV� VDOXDLHQW� DYHF� GpYRWLRQ�� HW�� HQ�
SOLDQW� OHXUV� JHQRX[�� YRXV� YpQpUDLHQW� DYHF�
UpYpUHQFH�HW�GHV�FKRHXUV��$PHQ��

��� /H� SOXV� 2PQLSRWHQW�� �YrWXH�� G
XQH�
JORLUH� LQILQLH�� WRXWH� OD� &RXU� GHV� &LHX[� W
D�
FRQGXLWH� GHYDQW� OD� 7UqV� 6DLQWH� 7ULQLWp�� TXH�
YRXV�DYH]�DGRUpH�KXPEOHPHQW�HW�j� ODTXHOOH�
YRXV� DYH]� RIIHUW� GpYRXHPHQW� YRXV�PrPH��
$PHQ��
������������ /H� SOXV� 2PQLSRWHQW�� TXL� DYHF� 6RQ�
3qUH�HW�OH�6DLQW�(VSULW�YRXV�D�IDLW�DVVHRLU�VXU�
9RWUH�7U{QH�GH�*ORLUH��
(W�� DYHF� OD� &RXURQQH� GH� *ORLUH�� LO� YRXV� D�
FRXURQQpH�7UqV�6DLQWH��
�
�
�
�

����

FRURQDEDW�� 7HTXH� 5HJLQDP� FRHOL�� HW� WHUUDH��
WXQF� FRQVWLWXLW�� HW� VXSHU� RPQHP� FUHDWXUDP�
SRWHQWHU�VXEOLPDYLW��$PHQ��

��� 2QQLSRWHQWLVVLPXV�� TXL� WH� 0DWUHP�
VXDP�GLJQLVVLPDP�QLKLO�QHJDQV�KRQRUDW��6HG�
TXLGT���� SHWLHULV� SURPSWLVVLPH� WLEL� GRQDW��
VXDTXH� VDSLHQWLD� DHWHUQD� WH� LOOXPLQDW�� HW�
FODULWDWH� SHUSHWXD� SUDHFXQFWLV��� WH� LOOXVWUDW��
$PHQ��

��� 2QQLSRWHQWLVVLPXV�� TXL� WH� RPQL�
EHDWLWXGLQH�� LPSOHYLW�� HW� GXOFHGLQH�� WHTXH�
VHFXP� UHJQDUH� IHFLW�� HW� FXQFWD� FUHDWD� WLEL�
VXELHFLW��$PHQ��

���2QQLSRWHQWLVVLPXV��TXL�WH�RPQL�JORULD��
HW� JDXGLR�� RPQL�KRQRUH� HW� JUDWLD� UHSOHYLW�� HW�
RPQHP� WKHVDXUXP� 5HJQL� &RHOHVWLV� WLEL�
FRPPLVLW�� XW� TXDQWXP� SODFHW� LQGH� VXPDV��
QRVTXH�FXP�LOOR�GLWDUH�YDOHDV��$PHQ��

���2QQLSRWHQWLVVLPXV��FXLXV�HV�0DWHU�HW�
)LOLD��QHF�QRQ���6RURU�HW�6SRQVD��7HPSOXP��HW�
+DELWDFXOXP�DF�WRWLXV�7ULQLWDWLV�GLJQLVVLPXP�
7ULFOLQLXP��$PHQ��

�������2QQLSRWHQWLVVLPXV�����TXL����QXOOXP�
�
�
�
������������������������������������������������������������

��� �'DQV� O·pGLWLRQ�GH������RQ�D� �� ´TXLGT�µ��TXL�GDQV�
O·pGLWLRQ�GH������HVW���´TXLGTXLGµ��HW�GDQV�O·pGLWLRQ�GH��������
´TXLGTXHµ��GDQV�OHV�GHX[�FDV�OD�WUDGXFWLRQ�HVW� ��´TXRL�TXH�
FHµ��

���'DQV�O·pGLWLRQ�GH������RQ�D�FRUUHFWHPHQW���´SUDH�
FXQFWLVµ��

���'DQV�O·pGLWLRQ�GH������RQ�D���´QHFQRQµ��
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�
(W�,O�YRXV�D�QRPPpH�5HLQH�GX�&LHO�HW�GH�

OD�7HUUH��HW�YRXV�D�pOHYpH�DYHF�SXLVVDQFH�DX�
GHVVXV�GH�WRXWH�FUpDWXUH��$PHQ��

���/H�SOXV�2PQLSRWHQW��TXL��HQ�WDQW�TXH�
VD�0qUH�OD�SOXV�GLJQH���LO�YRXV�KRQRUH��HW�QH�
YRXV�UHIXVH�ULHQ�GH�FH�TXH�YRXV�GHPDQGH]��
SOXW{W�YRXV�DFFRUGH�SURPSWHPHQW��HW�DYHF�VD�
6DJHVVH� eWHUQHOOH� YRXV� pFODLUH� HW�� VXUWRXW��
YRXV�pFODLUH�GH�VD�OXPLqUH�pWHUQHOOH��$PHQ�

��� /H� SOXV� 2PQLSRWHQW�� TXL� O·DYH]�
UHPSOLH�GH�WRXWH�EpDWLWXGH�HW�GH�GRXFHXU��HW�
O
DYH]�IDLW�UpJQHU�DYHF�YRXV��HW�HOOH�D�VRXPLV�
WRXWHV�OHV�FKRVHV�FUppHV�j�YRXV��$PHQ��

��� /H� SOXV� 2PQLSRWHQW�� TXL� YRXV� D�
UHPSOLH� GH� JORLUH� HW� GH� MRLH�� DYHF� WRXV� OHV�
KRQQHXUV� HW� WRXWHV� OHV� JUkFHV�� HW� YRXV� D�
FRQILp� WRXV� OHV� WUpVRUV� GX� 5R\DXPH� GHV�
&LHX[��DILQ�TXH�YRXV�SXLVVLH]�HQ�WLUHU�FH�TXH�
YRXV�DLPLH]��$PHQ��

���/H�SOXV�2PQLSRWHQW��GRQW�9RXV�rWHV�
OD� 0qUH� HW� OD� )LOOH�� HW� DXVVL� OD� 6±XU� HW�
O
(SRXVH��OH�7HPSOH�HW�OD�'HPHXUH��HW�OD�WUqV�
DERQGDQWH�7DEOH�GH�OD�6DLQWH�7ULQLWp��$PHQ��

����/H�SOXV�2PQLSRWHQW��TXL�D�GpFLGp�GH�
QH�VDXYHU�SHUVRQQH��V
LO�QH�YRXV�GpYRXDLW�SDV�
HW�QH�
�

����

�
VDOYDUH� VWDWXLW�� QLVL� WLEL� GHYRWXV�� DXW� WXXV�
DPDWRU� HVVH� YROXHULW�� TXDUH� DG� WDQWDP�
5HJLQDP� UHFXUUDPXV�� HLXVTXH� LQWHUYHQWXP�
GHYRWH�SRVFDPXV��$PHQ��
�

'(&$6�9��
�

3DWHU�QRVWHU��$YH�0DULD��
�
���3XOFKHUULPXV�� TXL� VXRV�$SRVWRORV�� LQ�

WHUUD� DE� HR� HOHFWRV� SHU� 0DUW\ULL� SDOPDP��
DVVXPSVLW�DG�*ORULDH�VXDH�DXODP��$PHQ��

��� 3XOFKHUULPXV�� TXL� 0DUW\UHV� VXRV� LQ�
ILGH�FRQIRUWDYLW��HW�LQ�SRHQLV�URERUDYLW��HW�VLF�
FXP� PXQGL� YLFWRULD� FRHORUXP� LQWUDYHUXQW�
DHWHUQD�5HJQD��$PHQ��

���3XOFKHUULPXV��TXL�&RQIHVVRUHV�VDQFWRV�
VXD� VDSLHQWLD� LOOXPLQDYLW�� DF� YLUWXWH� RPQL�
GHFRUDYLW��HW�VLF�FXQFWD�WHPSRUDOLD�SUR�QLKLOR�
GX[HUXQW�� HW� 5HJQD� FRHOHVWLD� GLJQH�
SURPHUXHUXQW��$PHQ��
�

�
�
�
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YRXODLW� SDV� rWUH� YRWUH� DPL�� DILQ� TXH� QRXV�
SXLVVLRQV�DYRLU�UHFRXUV�j�XQH�VL�JUDQGH�UHLQH�HW�
LPSORUHU�SLHXVHPHQW�VRQ�VHFRXUV��$PHQ���

�
&,148,Ë0(�'Í0(���

�
3DWHU�1RVWHU«�
-H� YRXV� VDOXH�� 0DULH� SOHLQH� GH� *UkFH�� OH�

6HLJQHXU� HVW� DYHF� YRXV�� 9RXV� rWHV� EpQLH� HQWUH�
WRXWHV� OHV� IHPPHV�� HW� -pVXV�� OH� IUXLW� GH� YRV�
HQWUDLOOHV��HVW�EpQL��

���/H�SOXV�%HDX��TXL�D�FRQGXLW�j�OD�'HPHXUH�
GH�6D�*ORLUH�VHV�$S{WUHV��FKRLVLV�SDU�/XL�VXU� OD�
WHUUH��j�WUDYHUV�OD�3DXPH�GX�0DUW\UH��$PHQ��

���/H�SOXV�%HDX��TXL�D�FRQVROp�VHV�PDUW\UV�
GDQV� OD� IRL�� HW� OHV� D� UHQIRUFpV� GHYDQW� OHV�
WRXUPHQWV��HW�DSUqV�DYRLU�FRQTXLV� OH�PRQGH�� LOV�
VRQW� HQWUpV� GDQV� OHV� UR\DXPHV� pWHUQHOV� GHV�
FLHX[��$PHQ��

��� /H� SOXV� %HDX�� TXL� D� pFODLUp� OHV� VDLQWV�
FRQIHVVHXUV�GH�VD�VDJHVVH��HW�OHV�D�GpFRUpV�GH�
WRXWH�OD�YHUWX��GH�VRUWH�TX
LOV�QH�FRQVLGqUHQW�ULHQ�
GH� WHPSRUHO� HW� PpULWHQW� j� MXVWH� WLWUH� OHV�
UR\DXPHV�FpOHVWHV��$PHQ�

�
�
�������
�
������
�

����

��������,9H�0<67Ë5(�*/25,(8;���
/
$662037,21�'(�/$�6$,17(�0$5,(�'$16�

/
Ç0(�(7�/(�&2536�$8�&,(/��

�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�P\VWqUH�GX�3DWHU�1RVWHU�RQ�

FRQWHPSOH�OD�*ORLUH�GH�OD�9LHUJH�0DULH�*ORULHXVH��
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�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OD�JORULHXVH�9LHUJH�D�

YLVLWp�OHV�OLHX[�R��-pVXV�D�VRXIIHUW��
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�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�GHX[LqPH�P\VWqUH�GH�

O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OD�9LHUJH�*ORULHXVH�D�
HQVHLJQp�j�WRXV�GDQV�OD�IRL�FKUpWLHQQH��
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�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�WURLVLqPH�P\VWqUH�GH�

O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OD�9LHUJH�0DULH�D�pWp�
DYHUWLH�SDU�O
$QJH�GH�VRQ�KHXUHX[�SDVVDJH��



����

�
�

����

�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�TXDWULqPH�P\VWqUH�GH�
O
$YH�0DULD�RQ�FRQWHPSOH�TXDQG�WRXV�OHV�$S{WUHV�VH�VRQW�

WURXYpV�SURGLJLHXVHPHQW�HQVHPEOH�SRXU�DVVLVWHU�DX�
SDVVDJH�GH�OD�9LHUJH�0DULH��
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�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�FLQTXLqPH�P\VWqUH�
GH�O
$YH�0DULD�RQ�FRQWHPSOH�TXDQG�-pVXV�HVW�YHQX�DX�

SDVVDJH�GH�0DULH�DYHF�OD�&RXU�&pOHVWH��
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�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�VL[LqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�OH�SDVVDJH�GH�0DULH�DX[�MRLHV�

FpOHVWHV��
�
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�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�0DULH��D�pWp�FRXURQQpH�GH�

OD�&RXURQQH�GH�*ORLUH�SDU�OD�7UqV�6DLQWH�7ULQLWp�
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�
4XDWULqPH�0\VWqUH�*ORULHX[���GDQV�OH�KXLWLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OD�9LHUJH�0DULH�D�pWp�

SODFpH�j�OD�GURLWH�GX�)LOV��
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�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�TXDQG�OHV�$S{WUHV�RQW�DVVLVWp�j�
OD�'RUPLWLRQ�GH�0DULH��DYDQW�VD�*ORULHXVH�$VVRPSWLRQ�DX�

&LHO�GDQV�O
ÇPH�HW�OH�&RUSV��
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�
4XDWULqPH�P\VWqUH�JORULHX[���GDQV�OH�GL[LqPH�P\VWqUH�GH�
O
$YH�0DULD�RQ�FRQWHPSOH�OD�9LHUJH�0DULH��DVVXPpH�DX�&LHO��

O
ÇPH�HW�OH�&RUSV��TXL�SULH�WRXMRXUV�OH�)LOV�SRXU�OHV�
SpFKHXUV��
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��� 3XOFKHUULPXV�� TXL� 9LUJLQHV�
FDVWLVVLPDV� GH� PXQGR� FOHJLW�� VXDHTXH�
DHWHUQDH� JORULDH� SDUWLFLSHV� HIIHFLW� FXP� TXR�
HWLDP� XWULXVTXH� VH[XV� 6DQFWL�� LQ� FRHOLV�
UHJQDQW�LQILQLWL��$PHQ��

���3XOFKHUULPXV��TXL� LQ�H[WUHPR� ,XGLFLR�
FXQFWD�GLVWULFWH�LXGLFDELW��XEL�RPQHV�DE�$GDP�
QDWRV� FRQJUHJDQV� PDORV� D� ERQLV� VHSDUDELW��
HOHFWRV� VDOYDELW�� UHSURERVTXH� LQ� DHWHUQXP�
GDPQDELW��$PHQ��

���3XOFKHUULPXV��TXL�HVW�9HUEXP�3DWULV��
)LOLXV�9LUJLQLV��$JQXV�'HL��VDOXV�PXQGL��KRVWLD�
VDFUD��FDUR�YLWD��$PHQ��

��� 3XOFKHUULPXV�� TXL� HVW� ODXV���
$QJHORUXP�� JORULD� 6DQFWRUXP�� YLVLR� SDFLV��
IORV��HW�IUXFWXV�9LUJLQLV�0DWULV��$PHQ��

���3XOFKHUULPXV��TXL�HVW�VSOHQGRU�3DWULV��
3ULQFHSV� SDFLV�� 3DQLV� YLYXV�� 3RWXV� EHDWXV��
9DVTXH�GLYLQLWDWLV��$PHQ��

��� 3XOFKHUULPXV�� TXL� HVW� OXPHQ� FRHOL��
SUHWLXP��� PXQGL�� JDXGLXP� QRVWUXP�� 3DQLV�
$QJHORUXP��LXELOXV�FRUGLV���VSHV��VDOXWLV���5H[�

�

������������������������������������������������������������
���'DQV�O·pGLWLRQ�GH������RQ�D���´VDOXVµ��VDOXW���
���'DQV�O·pGLWLRQ�GH������RQ�D���´SUHFLXPµ��
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���/H�SOXV�%HDX��TXL�D�FKRLVL�OHV�YLHUJHV�
WUqV� FKDVWHV� GX� PRQGH�� HW� OHV� D� UHQGXHV�
SDUWLFLSDQWHV� GH� VD� JORLUH� pWHUQHOOH�� �HW� D�
FKRLVL�� G
LQQRPEUDEOHV� VDLQWV�� GHV� GHX[�
VH[HV��SRXU�UpJQHU��DYHF�/XL�DX�FLHO��$PHQ��

��� /H� SOXV� %HDX�� TXL� MXJHUD� WRXWHV�
FKRVHV� VpYqUHPHQW� GDQV� OH� -XJHPHQW�
'HUQLHU�� R��� HQ� UDVVHPEODQW� WRXV� OHV� ILOV�
G
$GDP��LO�VpSDUHUD�OHV�PpFKDQWV�GHV�ERQV��
VDXI� OHV�pOXV��HW� FRQGDPQHUD� OHV�PpFKDQWV�
SRXU�O
pWHUQLWp��$PHQ��

��� /H� SOXV� %HDX�� TXL� HVW� OD� 3DUROH� GX�
3qUH��OH�)LOV�GH�OD�9LHUJH��O
$JQHDX�GH�'LHX��OH�
6DOXW� GX� PRQGH�� O·+RVWLH� 6DLQWH�� OD� 9LDQGH�
YLYDQWH��$PHQ��

���/H�SOXV�%HDX��TXL�HVW�OD�/RXDQJH�GHV�
$QJHV�� OD�*ORLUH�GHV�6DLQWV�� OD�9LVLRQ�GH� OD�
3DL[�� OD�)OHXU�HW� OH�)UXLW�GH� OD�9LHUJH�0qUH��
$PHQ��

���/H�SOXV�%HDX��TXL�HVW�OD�6SOHQGHXU�GX�
3qUH��OH�3ULQFH�GH�OD�3DL[��OH�3DLQ�9LYDQW��OD�
%RLVVRQ�&pOHVWH�HW�OH�*DUDQW�GH�'LHX��
���/H�SOXV�%HDX��TXL�HVW�OD�/XPLqUH�GX�&LHO��OD�
9DOHXU� GX� PRQGH�� QRWUH� -RLH�� OH� 3DLQ� GHV�
$QJHV��OD�MXELODWLRQ�GX�F±XU��O·(VSRLU�GX�VDOXW��
OH�5RL�HW�O
(SRX[�GH�OD�YLUJLQLWp��$PHQ��

�
�
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HW�6SRQVXV�9LUJLQLWDWLV��$PHQ��

���� 3XOFKHUULPXV�� TXL� HVW� SUDHPLXP�
QRVWUXP��HW�JDXGLXP�DHWHUQXP�� IRQV�DPRULV��
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&LQTXLqPH�P\VWqUH�JORULHX[���GDQV�OH�P\VWqUH�GX�3DWHU�
1RVWHU�RQ�FRQWHPSOH�OD�*ORLUH�GH�OD�7UqV�6DLQWH�7ULQLWp��



����

�
�

����

�
&LQTXLqPH�P\VWqUH�JORULHX[���GDQV�OH�SUHPLHU�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�OD�*ORLUH�GH�OD�7UqV�6DLQWH�9LHUJH�

0DULH��0qUH�GH�'LHX��
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&LQTXLqPH�P\VWqUH�JORULHX[���GDQV�OH�GHX[LqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�OD�*ORLUH�GHV�VDLQWV�$QJHV�HW�GHV�

(VSULWV�%LHQKHXUHX[�HW�&pOHVWHV��
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&LQTXLqPH�P\VWqUH�JORULHX[���GDQV�OH�WURLVLqPH�P\VWqUH�GH�
O
$YH�0DULD��RQ�FRQWHPSOH�OD�JORLUH�GHV�VDLQWV�3DWULDUFKHV�

GH�O
$QFLHQ�7HVWDPHQW��
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&LQTXLqPH�P\VWqUH�JORULHX[���GDQV�OH�TXDWULqPH�P\VWqUH�
GH�O
$YH�0DULD��RQ�FRQWHPSOH�OD�*ORLUH�GHV�3URSKqWHV��
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&LQTXLqPH�P\VWqUH�JORULHX[���GDQV�OH�FLQTXLqPH�P\VWqUH�

GH�O
$YH�0DULD��RQ�FRQWHPSOH�OD�*ORLUH�GHV�$S{WUHV��
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&LQTXLqPH�P\VWqUH�JORULHX[���RQ�FRQWHPSOH�OD�*ORLUH�GHV�

0DUW\UV�GDQV�OH�VL[LqPH�P\VWqUH�GH�O
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&LQTXLqPH�P\VWqUH�JORULHX[���GDQV�OH�VHSWLqPH�P\VWqUH�GH�
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$YH�0DULD��RQ�FRQWHPSOH�OD�*ORLUH�GHV�'RFWHXUV�GH�
O
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&LQTXLqPH�P\VWqUH�JORULHX[���RQ�FRQWHPSOH�OD�JORLUH�GHV�
&RQIHVVHXUV�GDQV�OH�KXLWLqPH�P\VWqUH�GH�O
$YH�0DULD��

�



����

�
�

����

�
&LQTXLqPH�P\VWqUH�JORULHX[���GDQV�OH�QHXYLqPH�P\VWqUH�GH�

O
$YH�0DULD��RQ�FRQWHPSOH�OD�*ORLUH�GHV�9LHUJHV��
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��� /H� WHUPH� ´5HGLYLYXVµ�� VLJQLILH�� ´5HWRXUQp� j� OD�

OXPLqUH����UDPHQp�j�OD�YLH���HW�GHV�WHUPHV�VLPLODLUHV��
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'H�$GULDQR�$UFKLGLDFRQR�ODSVR��VHG�H[�LQFLWLV�

HUHSWR�SHU�XVXP�3VDOWHULL��
�
$'5,$186�JHQHUH�1RELOLV��FRUSRUH�LX[WD��

VFLHQWLD� HW� HORTXHQWLD� H[FHOVXV�� LQ�
$UFKLGLDFRQXP� &DHVDUDXJXVWDQDH� &LYLWDWLV� LQ�
+LVSDQLLV�PLULILFH�HVW�VXEOLPDWXV��
,Q� TXR� GLJQLWDWLV� JUDGX� PLUXP� LQ� PRGXP�
HFFOHVLDVWLFRV� FDHSLW� UHIRUPDUH� GHIHFWXV�� HW�
YHUEXP�'HL��XELTXH�GLVFXUUHQV��VHPLQDUH��

4XRG�YLGHQV�GLDEROXV��HLGHP�WHQWDWLRQHV�
FDUQLV�HUJD�TXDQGDP�&RPLWLV� ILOLDP�,RDQQDP��
YHKHPHQWLVVLPDV�LPPLVLW���

6LF�UHV�DJHEDWXU��XW�LOOD�VHPSHU�FRQILWHUL��
HW� HLXV� FRQVLOLLV�� WDQTXDP� GHYRWR�� YHOOHW�
REHGLUH��
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���'DQV�O·pGLWLRQ�GH������RQ�D���´,�([HPSOD�PDVFXODµ��

$XVVL�OD�QXPpURWDWLRQ�VXLW�FHOOH�GX�OLYUH�,9��HW�QRXV�DYRQV�OH�
FKDS��;;;,9��/
pGLWLRQ�GH������HVW�SOXW{W�FRPPH�O
pGLWLRQ�GH�
������
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�/H�5RVDLUH�D�VRXOHYp�O
DUFKLGLDFUH�+DGULHQ���

GH�VD�FKXWH�WUDJLTXH��
�

+DGULHQ��GH�QREOH�OLJQDJH��H[FHSWLRQQHO�
HQ� WHUPHV� GH� FRQVWLWXWLRQ� SK\VLTXH�� GH�
FRQQDLVVDQFH�HW�G
pORTXHQFH��D�UHoX�OH�WLWUH�
DGPLUDEOH� G
DUFKLGLDFUH� GDQV� OD� YLOOH� GH�
&HVDUDXJXVWD��HQ�(VSDJQH��

�'qV�TX
LO�IXW�UHYrWX�G
XQH�WHOOH�GLJQLWp��
LO�FRPPHQoD�j�FRPEDWWUH� OHV� LPSHUIHFWLRQV�
GX� FOHUJp�� HQ� UpSDQGDQW� OD� VHPHQFH� GH� OD�
3DUROH�GH�'LHX�SDUWRXW��

9R\DQW� FHOD�� OH� GLDEOH� O
LQFLWD� DYHF� GH�
WUqV� IRUWHV� WHQWDWLRQV� FKDUQHOOHV� HQYHUV�
-HDQQH�� ILOOH� GX� FRPWH�� TXL� VH� FRQILDLW�
WRXMRXUV� j� OXL� HW� pFRXWDLW� DYHF�GpYRXHPHQW�
VHV�FRQVHLOV��
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DUFKLGLDFRQDW��TXL�D�VXUYpFX�MXVTX
DX�&RQFLOH�GH�

7UHQWH��pWDLW�XQH�ILJXUH�FRUUHVSRQGDQW�DX�WUpVRULHU�JpQpUDO�
GX� GLRFqVH�� %LHQ� TXH� Q
pWDQW� SDV� XQ� SUrWUH�� F
pWDLW� OD�
SUHPLqUH�GHV�GLJQLWpV�GX�&KDSLWUH�GH�OD�&DWKpGUDOH��SRXU�OHV�
SULYLOqJHV�DFFXPXOpV�DX�FRXUV�GHV�VLqFOHV��
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9HUXP� SRVW� YHQWXP� YHUERUXP�� YHQLW�
SOXYLD� FDUQLV�� HW� TXL� YLWDP� GXFHEDW�
$SRVWROLFDP��KHX���WXQF�FXP�SUDHIDWD��TXDVL�LQ�
GLHV�SHUVHPLDQQXP���YLWDP�DJHEDW�LPSXGLFDP�
HW�EUXWDP���

0R[TXH� DE� HR� GHYRWLR� GLVFHVVLW��
FRHSLWTXH� YHKHPHQWLXV� ULVLEXV�� LRFLV��
UXPRULEXV�� DF� VSHFWDFXOLV� GHOHFWDUL��
RIILFLXPTXH�VXXP�QHJOLJHUH��SDUXP�SUDHGLFDUH��
DF�UHPLVVH�QRQ�ULJLGH��FRQWUD�YLWLD��FHX�SULXV��
VHG�RPPLQR�WHSLGH���

&HUYLFH� HODWD�� HW� RFXOLV� VXEOLPLEXV�
LQFHGHUH�� YHVWLPHQWLV� VH� QLPLXP� SUHWLRVLV�
LQGXHUH�� PLUDEDQWXU�� HW� GROHEDQW� FXQFWL�� TXL�
HXP�DJQRVFHEDQW��GH�WDQWD�PXWDWLRQH��

3RVW� KDHF� SURIDQD� JDXGLD�� PR[� DGYHQLW�
HRUXP�FRJQLWD�WULVWLWLD��
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���'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� �� ´SHU�

VHPLDQQXPµ��
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(W�LFL��DSUqV�OH�YHQW�GHV�PRWV��YLQW�
O
RUDJH�GH�OD�FKDLU� ��HW� OXL��TXL�PHQDLW�
XQH�YLH�DSRVWROLTXH��KpODV��&RPPH�MH�
O
DL�GpMj�GLW��SUHVTXH�VL[�PRLV��LO�PHQD�
XQH�YLH�ODVFLYH�HW�GLVVROXH��

(W� ELHQW{W� VRQ� GpYRXHPHQW� D�
pFKRXp��HW�LO�D�FRPPHQFp�j�DLPHU�OHV�
DJUpPHQWV��OHV�MHX[��OHV�JURXSHV�HW�OHV�
VSHFWDFOHV��HW� �DLQVL�� LO� D�QpJOLJp�VHV�
GHYRLUV��HW��pJDOHPHQW��VD�SUpGLFDWLRQ�
HVW� GHYHQXH� IDLEOH�� SDV� IHUPH� FRQWUH�
OHV� YLFHV�� FRPPH� SDU� OH� SDVVp��PDLV�
FRPSOqWHPHQW�WLqGH���

,O� PDUFKDLW� OD� WrWH� KDXWH� HW� OHV�
\HX[� OHYpV�� HW� SRUWDLW� GH� WUqV� EHDX[�
YrWHPHQWV�� HW� WRXV� FHX[� TXL� OH�
FRQQDLVVDLHQW� pWDLHQW� VXUSULV� HW�
GpVROpV�GH�FH�FKDQJHPHQW��

&HSHQGDQW��DX[�MRLHV�GX�PRQGH��D�
VXLYL�OHXU�WULVWHVVH�ELHQ�FRQQXH��
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&XP� HQLP� DIIDWLEXV� PXOLHUXP�� HW�
FDQWLOHQLV�� HW� FKRUHLV� LQ� VRQLWX� W\PSDQL�� HW�
F\WDUDH� JDXGHUHW�� LDP� DOYXV��� WXPHVFHUH�
FRHSLW���,RDQQDH���

4XR�YLVR�3DWHU��QLPLV���HW�IODJHOOLV�D�ILOLD�
FDVXP�H[SRVFLW�����

4XDH� SUDHIDWXP� DFFXVDW� JUDYLVVLPH�
$UFKLGLDFRQXP�� WDQWRTXH� RGLR� ,RDQQD� LQ�
$GULDQXP� HVW� GHEDFFDWD���� XW� FXP� RPQL�
PDOLJQLWDWH� HW� DVWXWLD� LQ� SOXULPLV� LOOXP�
DFFXVDUHW�� QRYRV� PRGRV� ILQJHQV� VXDH� DE� HR�
GHFHSWLRQLV�� XW� HWLDP� PDJLFD� VH� IDVFLQDWDP�
DUWH�DIILUPDUHW���

0R[� DUPDWL� PLOLWHV� DG� $GULDQXP�
FRPSUHKHQGHQGXP�PLWWXQWXU���

&RPSUHKHQVXV�HVW�VXPPR�FXP�GHGHFRUH�
HW� FRQIXVLRQH�� OLJDWXU� FRUDP� RPQL� SRSXOR�
FLYLWDWLV� &DHVDUDXJXVWDQDH���� DG� (SLVFRSXP�
GHGXFLWXU���

$� TXR� SURWLQXV� H[FRPPXQLFDWXV�
LQFDUFHUDWXU���

6HG���GLH���SRVW���TXDUWR����SHU���HPHQWLWRV�
������������������������������������������������������������

���'DQV�O·pGLWLRQ�GH������RQ�D���´DOXXVµ��
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� SDU� HUUHXU�

G·LPSUHVVLRQ�LO�Q·\�D�SDV� ��´FRHSLWµ��D�FRPPHQFp���SUpVHQW�
GDQV�OHV�pGLWLRQV�GH������HW�GH�������

���'DQV�OHV�pGLWLRQV�GH������HW�GH������RQ�D���´PLQLVµ�
�PHQDFHV���OH�WHUPH�HVW�SOXV�HQ�DFFRUG�DYHF�OH�FRQWH[WH��

��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´H[SUHVVLWµ� �LO� D� REWHQX� SDU� OD� IRUFH��� OHV� GHX[� WHUPHV�
V
DGDSWHQW�DX�FRQWH[WH��

���'DQV�O·pGLWLRQ�GH������RQ�D���´GHEDFKDWDµ��
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� SDU� HUUHXU�

G·LPSUHVVLRQ���´&DVDUDXJXVWDQDHµ��
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(Q� IDLW�� DORUV� TX
LO� VH� GpOHFWDLW� GHV�

FRQYHUVDWLRQV�IpPLQLQHV�HW�GHV�FKDQWV�HW�GHV�
GDQVHV�DX�VRQ�GHV�W\PSDQV�HW�GHV�O\UHV�� OH�
YHQWUH�GH�-HDQQH�FRPPHQoDLW�j�JUDQGLU��

6RQ�SqUH�O
D�UHPDUTXp��HW�SDU�VD�ILOOH��j�
WUDYHUV�GHV�PHQDFHV�HW�GHV�SXQLWLRQV��LO�D�IDLW�
UDFRQWHU�O
KLVWRLUH��

-HDQQH� D� DFFXVp� ORXUGHPHQW�
O
DUFKLGLDFUH�� pWDQW� WHOOHPHQW� IXULHXVH� HW�
SOHLQH� GH� UHVVHQWLPHQW� HQYHUV� $GULHQ�� TXL�
O
DFFXVDLW�GH�KDLQH�HW�GH�PpFKDQFHWp�GHYDQW�
WRXW� OH� PRQGH�� LQYHQWDQW� WRXMRXUV� GH�
QRXYHDX[� H[SpGLHQWV�� FRPPH� ORUVTX
LO�
GpFODUDLW�TX
LO�O
DYDLW�VpGXLWH�HQ�XWLOLVDQW�O
DUW�
PDJLTXH��

,PPpGLDWHPHQW��GHV�VROGDWV�DUPpV�RQW�
pWp�HQYR\pV�SRXU�DUUrWHU�+DGULHQ��

(W� DSUqV� O
DYRLU� SULV�� DYHF� VD� JUDQGH�
GLVJUkFH� HW� VD� URXJHXU�� LOV� O
RQW� FRQGXLW��
HQFKDvQp��j�WUDYHUV�WRXW�OH�SHXSOH�GH�OD�YLOOH�
GH� &HVDUDXJXVWD�� FKH]� O
pYrTXH�� TXL� O
D�
LPPpGLDWHPHQW� H[FRPPXQLp� HW� HQYR\p� HQ�
SULVRQ��
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KDELWXP� &OHULFRV�� LSVLXV� DIILQHV�� LQGH�
HLLFLFLWXU���� HLHFWXVTXH� LQ� JUDYLRUD� LQFLGLW�
SHULFXOD���

1DP�IXJLHQV��D�SUDHIDWR�&RPLWH�FRJQLWXV��
HW� LWHUXP� FRPSUHKHQVXV� DG� 5HJLRV� FDUFHUHV�
SHUWUDKLWXU�� WDQTXDP� TXL� 5HJLV� 1HSWHP�
YLRODVVHW�� HW� 1RELOHP� SDUHQWHODP� UHJQL�
LQIDPDVVHW���

4XLQLPR�� WDQTXDP� 5HLSXEOLFDH� SHU�
GXHOOLV��� LQ� ODFXP� YLQFWXV� DG� VHUSHQWHV�� KHX��
PLVHU�LOOH�GHLLFLWXU���

,EL� YLFWXUXV� LQ� XOWLPD� PLVHULD� IULJRULV��
IDPLV�� VLWLV�� DF� YHVWLPHQWRUXP� WHJXPHQWLV�
SULYDWXV��IXLW�DQQLV�WULEXV�FRQWLQXLV���

$G� KDHF� LQ� LVWR� FDUFHULV� ODFX� VH[� PDOD�
TXDHGDP���LQFXUULW���

3ULPXP�� IXLW� PDOHGLFWLRQLV� HW�
H[FRPPXQLFDWLRQLV�DE�(SLVFRSR�LQWRUWDH���

6HFXQGXP�� SHUGLWLRQLV� RPQLV� VFLHQWLDH��
SUDH�WULVWLWLD���

7HUWLXP��DPLFLWLDH�RPQLV�HW�JUDWLDH�DSXG�
3ULQFLSHV�HW�'RPLQRV���

4XDUWXP� DPLVVDH� HORTXHQWLDH� LQ�
SUDHGLFDWLRQLEXV��HW�YRFLV�LQ�FRQYHUVDWLRQLEXV��
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��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW���´HLLFLWXUµ��
��� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW���´SHUGXHOOLVµ��HQQHPL�SXEOLF���
��� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´TXDHGDPµ�

�SUpFLVHPHQW���SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������
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$SUqV�TXDWUH�MRXUV��FHUWDLQV�PHPEUHV�GH�VD�
IDPLOOH�� SUpWHQGDQW� rWUH� GHV� FOHUFV�� OH�
ODLVVqUHQW�V
pFKDSSHU���PDLV��XQH�IRLV�GHKRUV��
OH�UpVXOWDW�D�pWp�SLUH��

(Q�HIIHW��SHQGDQW�TX
LO�V·pFKDSSDLW��LO�IXW�
UHFRQQX� SDU� OH� FRPWH�� HW� IXW� FDSWXUp� GH�
QRXYHDX�HW�HPPHQp�DX[�SULVRQV�UR\DOHV��FDU�
FHOOH�TXL�DYDLW�YLROp�pWDLW�OD�QLqFH�GX�URL��HW�LO�
DYDLW�GLVFUpGLWp�OD�QREOH�IDPLOOH�UR\DOH��

$LQVL�� FRPPH� HQQHPL� GH� O
eWDW�� FH�
SDXYUH� SULVRQQLHU� IXW� MpWp�� KpODV�� GDQV� XQ�
ODJRQ�� SDUPL� OHV� VHUSHQWV�� R�� LO� IXW�
HPSULVRQQp�WURLV�DQQpHV�GH�VXLWH��pSXLVp�SDU�
OD�IDLP��OD�VRLI�HW�OH�IURLG��HW�VDQV�YrWHPHQWV�
SRXU�VH�FRXYULU���

'DQV�FHWWH�SULVRQ�GX�ODF�� LO�\�DYDLW�VL[�
PDX[�GDQV�OHVTXHOV�LO�WRPED���

OH� SUHPLHU� PDO� IXW� OD� PDOpGLFWLRQ� HW�
O
H[FRPPXQLFDWLRQ� TXH� O
pYrTXH� OXL� DYDLW�
LQIOLJpHV���

OH� GHX[LqPH�PDO� IXW� OD� SHUWH�GH� WRXWH�
FRQQDLVVDQFH��j�FDXVH�GH�OD�WULVWHVVH���

OH� WURLVLqPH�PDO� IXW� OD� SHUWH� GH� WRXWH�
DPLWLp� HW� GH� OD� ERQQH� UpSXWDWLRQ�� FKH]� OHV�
SULQFHV�HW�OHV�VHLJQHXUV���

OH� TXDWULqPH� PDO� IXW� OD� SHUWH�
G
pORTXHQFH� �TX
LO� SRVVpGDLW�� TXDQG� LO�
SUrFKDLW�HW�SDUODLW�DX�SHXSOH��
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1RQ�HQLP�YDOHEDW�ORTXL�DOLWHU�TXDP�OHSURVXV��
4XLQWXP�� SHUGLWLRQLV� RPQLV� 'RPLQLL�

(FFOHVLDVWLFL�HW�WHPSRUDOLEXV��
6H[WXP��DPLVVDH�OLEHUWDWLV��LQ�WHQWDWLRQH��
4XLEXV� VH[� PDOLV� LQWROHUDELOLWHU� HW� LQ�

LPPHQVXP�DIIOLJHEDWXU���
&XP� DXWHP� LQWHUHD��� 6DQFWLVVLPXV�

'RPLQLFXV� LLV� LQ� SDUWLEXV� SUDHGLFDUHW�� VFDQGDOXP�
DXGLYLW�PD[LPXP�SHU�$GULDQXP�SDWUDWXP���

&RJQRVFHQVTXH� 6SLULWX� 3URSKHWLFR�� HXP�
DGKXF�LQ�YLYLV�GHJHUH��OLFHQWLD�'RPLQLV�DFFHSWD��DG�
HXP� LQWUDW�� VDOXWDWRTXH� HW� DG� SDWLHQWLDP� HW���
SRHQLWHQWLDP� PRQLWR�� FRHSLW� GH� 'RPLQR� -(68�
&+5,672��DF�GH�6DQFWLV�PXOWLV�SOXULPD�SUDHGLFDUH��

6HG� TXDQWR� DPSOLRUD� GH� LOOLV� GLFHEDQWXU��
WDQWR�LPSDWLHQWLRU�UHGGHEDWXU���

4XRG�FHUQHQV�%HDWXV�'RPLQLFXV��DG� IRQWHP�
PLVHULFRUGLDH� HXP� GHGXFHQV�� FRHSLW� GH� IUXFWLEXV�
3VDOWHULL�0$5,$(�SUDHGLFDUH��SURPLWWHQV��LOOL��TXRG�
VL�YHOOHW��3VDOWHULXP��WDOH�

�
�

�

������������������������������������������������������������
��� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´LQ�WHUUDµ���
��� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDVOHV� PRWV� ��

´SDWLHQWLD� HWµ�� SUpVHQWV� GDQV� OHV� pGLWLRQV� GH� ����� HW� GH�
������



����

(Q� HIIHW�� LO� Q
pWDLW� SOXV� FDSDEOH� GH�
V
H[SULPHU��VLQRQ�GH�JURJQHU���

OH� FLQTXLqPH� PDO� IXW� OD� SHUWH� GH� WRXWH�
GLJQLWp�HFFOpVLDOH�HW�FLYLOH��

OH� VL[LqPH�PDO� IXW� OD� SHUWH� GH� OD� OLEHUWp��
G
rWUH�WRPEp�HQ�WHQWDWLRQ��DYHF�OD�ILOOH�GX�FRPWH���

'H�FHV�VL[�PDX[��LO�pWDLW�DIIOLJp�JUDQGHPHQW�
HW�LQILQLPHQW��

8Q�MRXU��VDLQW�'RPLQLTXH�YLQW�SUrFKHU�GDQV�
OHV�SDUDJHV��GH�&HVDUDXJXVWD���HW�HQWHQGLW�SDUOHU�
GX�WUqV�JUDYH�VFDQGDOH�G
+DGULHQ��

(W��VDFKDQW�SDU�O
HVSULW�GH�OD�SURSKpWLH�TX
LO�
pWDLW� HQFRUH� YLYDQW�� DSUqV� DYRLU� GHPDQGp� OD�
SHUPLVVLRQ�DX[�VXSpULHXUV��LO�DOOD�OH�YRLU�HW��DSUqV�
O
DYRLU� VDOXp�HQ� OXL� GHPDQGDQW�G
rWUH� SDWLHQW� HW�
UHSHQWDQW�� OXL� SDUOD� ORQJXHPHQW� GX� 6HLJQHXU�
-pVXV�&KULVW�HW�GH�QRPEUHX[�VDLQWV��

0DLV� SOXV� LO� SDUODLW� G·HX[�� SOXV� LO�
V
LPSDWLHQWDLW��

9R\DQW�FHOD��VDLQW�'RPLQLTXH�O
D�FRQGXLW�j�
OD�6RXUFH�GH�OD�0LVpULFRUGH��HW�D�FRPPHQFp�OXL�
SDUOHU�GHV�IUXLWV�GX�5RVDLUH�GH�0DULH��O
DVVXUDQW�
TXH�V
LO�DYDLW�
�
�

�
�
�
�

����

0$'21(�'8�526$,5(�(7�'(6�
526$5,$176��

�
5RJLHU�YDQ�GHU�:H\GHQ��3KLOLS�,�GH�&URº������²�������������



����

5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,��/H�URVDLUHVRXOqYH�O
DUFKLGLDFUH�
+DGULHQ�GH�VD�FKXWH�WUDJLTXH��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

GLFHUH� LQ� GLHV� VLQJXORV�� HW� UHFLSHUH�
&RQIUDWHUQLWDWHP�� TXDH� HVW��� SHU�
&RPPXQLFDWLRQHP� VLQJXODUHP� RPQLXP�
PHULWRUXP�� TXRG� KDXG� GXELH� DE� RPQL�
DGYHUVLWDWH�OLEHUDUHWXU���

&UHGLGLW� LOOH�� HW� 'RPLQLFR� IDFWD�
FRQIHVVLRQH�� HW� VXVFHSWD� DEVROXWLRQH��
3VDOWHULXP�FRHSLW�GHYRWLXV�GLFHUH���

6XE� ILQHP� XQLXV� PHQVLV� DSSDUXLW� 9LUJR�
0$5,$��GHIHUHQV�HL�OLWWHUDV����VXDH�DEVROXWLRQLV�
D�SHFFDWLV��HW�D�VHQWHQWLD�H[FRPPXQLFDWLRQLV��
DE�(SLVFRSR���

1DP� 6�� 'RPLQLFXV� QRQ� DEVROYHUDW� HXP�
QLVL� VXE� FRQGLWLRQH� VXFFXUUHQGL�� HW� SHULFXOL�
LPPLQHQWLV�� HW� IXWXUDH� DSSUREDWLRQLV� D�
0DLRULEXV���

$WTXH� LWD� OLEHUDWXV� HVW����� D� SULPR�PDOR�
VFLOLFHW� D� YDH� PDOHGLFWLRQLV�� SHU� $9(�
EHQHGLFWLRQLV�0$5,$(���

$G� ILQHP� VHFXQGL� PHQVLV� DSSDUXLW� HL�
9LUJR�0$5,$��3DUYXOXP�-(680�WHQHQV�LQ�XOQLV��
TXL�SDUYXOXP�OLEHOOXP�GH[WHUD�JHUHEDW��LQ�TXR�
HUDW� VFULSWXP�6DQFWL� ,RDQQLV�(YDQJHOLXP�� ´,Q�
SULQFLSLR�HUDW�9HUEXPµ��

&XP��LJLWXU��LOOH��FDSWLYXV��OHJLVVHW���´(W����

������������������������������������������������������������
��� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� ´HVWµ� �HVW���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´OLWHUDVµ��
����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���

´HVWµ��HVW���SUpVHQW�GDQV�O·pGLWLRQ�GH�������
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´HWµ� �HW���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������



����

UpFLWp�OH�5RVDLUH�GH�0DULH�WRXV�OHV�MRXUV�HW�DYDLW�
IDLW�SDUWLH�GH�OD�&RQIUpULH��GX�5RVDLUH���TXL�pWDLW�
OD�FRPPXQLRQ�H[WUDRUGLQDLUH�GH�WRXV�OHV�PpULWHV�
�GH� VHV� PHPEUHV��� HW� DXUDLW� FHUWDLQHPHQW� pWp�
OLEpUp�GH�WRXWH�DGYHUVLWp��

+DGULHQ� FUXW�� LO� VH� FRQIHVVD� DYHF� VDLQW�
'RPLQLTXH�� UHoXW� O
DEVROXWLRQ� HW� FRPPHQoD� j�
UpFLWHU�DYHF�XQH�JUDQGH�GpYRWLRQ�OH�5RVDLUH���

9HUV�OD�ILQ�GX�SUHPLHU�PRLV��OD�9LHUJH�0DULH�
OXL�DSSDUXW��OXL�PRQWUDQW�OH�GpFUHW�GH�O
pYrTXH�TXL�
O
DEVRXW� GH� VHV� SpFKpV� HW� GX� FKkWLPHQW� GH�
O
H[FRPPXQLFDWLRQ���

(Q� HIIHW�� VDLQW� 'RPLQLTXH� O
DYDLW� DEVRXV�
GDQV� GHV� FRQGLWLRQV� GH� GDQJHU� LPPLQHQW� �GH�
PRUW�� HW� GH� UDWLILFDWLRQ� XOWpULHXUH� SDU� OHV�
6XSpULHXUV��

(W� DLQVL�� LO� D� pWp� OLEpUp� GX� SUHPLHU� PDO��
F
HVW�j�GLUH�� GH� OD� SHLQH� GH� OD� PDOpGLFWLRQ�� j�
WUDYHUV�O·��$YH��GH�OD�EpQpGLFWLRQ�GH�0DULH��

­�OD�ILQ�GX�GHX[LqPH�PRLV��OD�9LHUJH�0DULH�
OXL�DSSDUXW��WHQDQW�GDQV�VHV�EUDV�-pVXV�(QIDQW��
TXL�DYDLW�GDQV�VD�PDLQ�GURLWH�XQH�SHWLWH�EURFKXUH��
VXU� ODTXHOOH� pWDLW� pFULW� O
eYDQJLOH� GH� VDLQW� -HDQ�
�TXL�FRPPHQoDLW�DYHF����$X�FRPPHQFHPHQW�pWDLW�
OD�3DUROH����
�´�'qV�TXH�OH�SULVRQQLHU�DYDLW�OX���(W�OH�9HUEH�V
HVW�
IDLW�FKDLU�ª��LO�D�pWp�OLEpUp�GX�VHFRQG�PDO��j�VDYRLU�
GH�OD��SHUWH��GH�WRXWH�FRQQDLVVDQFH�OH�9HUEH�V
HVW�
IDLW�FKDLU�ª��LO�D�pWp�OLEpUp�GX�VHFRQG�PDO��j�VDYRLU�
GH�OD��SHUWH��GH�WRXWH�FRQQDLVVDQFH��

����

9HUEXP� FDUR� IDFWXP� HVWµ�� D� VHFXQGR� PDOR��
VFLOLFHW�LJQRUDQWLDH�HVW�OLEHUDWXV��

1DP�VFLHQWLDP�RPQHP��TXDP�SHUGLGHUDW��
UHFXSHUDYLW�� FXP� DXJPHQWR� PXOWLSOLFL� SHU�
0$5,$0�� TXDH� HVW� LOOXPLQDWLYD� LQ� RPQL�
VFLHQWLD���

,Q�ILQH�WHUWLL�PHQVLV�IXLW�OLEHUDWXV�D�WHUWLR�
PDOR�GLVSOLFHQWLDH�3ULQFLSXP�HW�1RELOLXP��SHU�
WHUWLXP�ERQXP��TXRG�GLFLWXU��*5$7,$���

6LFTXH� IXLW� H� FDUFHUH� OLEHUDWXV�� HW� D�
'RPLQLV�KRQRUDELOLWHU�YLVLWDWXV�HW�VXVFHSWXV���

,Q� ILQH� TXDUWL� PHQVLV� D� TXDUWR� PDOR�
VFLOLFHW� LQHORTXHQWLDH�� IXLW� OLEHUDWXV� SHU�
0$5,$0�� TXDH� HVW� SOHQD� FRPPXQLFDWLRQLV�
ERQRUXP���

1DP� LSVL� DSSDUXLW�9LUJR�0$5,$�� HW� FXP�
9LUJLQHR�RVFXOR�UHGGLGLW�LSVL�HORTXHQWLDP�FXP�
PXOWLSOLFL� DXJPHQWR�� 6LFTXH� XW� SULXV��
SUDHGLFDYLW�� VLQJXODULVVLPH� YHUR� GH� 3VDOWHULR�
9LUJLQLV�0$5,$(��SHU�TXRG�IXLW�OLEHUDWXV��HW�GH�
HLXV�&RQIUDWHUQLWDWH���

,Q�ILQH�TXLQWL�PHQVLV��IXLW�D�TXLQWR�PDOR�
OLEHUDWXV���SHUGLWLRQLV���VXRUXP���'RPLQRUXP�����

�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�
FRUUHFWHPHQW���´'RPLQLRUXPµ��SURSULpWp���



����

��������(Q�HIIHW��QRQ�VHXOHPHQW�LO�D�UpFXSpUp�VRQ�
VDYRLU��TX
LO�DYDLW�SHUGX��PDLV�LO�O
D�DXJPHQWp�
EHDXFRXS�SOXV��j�WUDYHUV�©0DULHª��TXL�pFODLUH�

WRXWH�FRQQDLVVDQFH��
­� OD� ILQ�GX�WURLVLqPH�PRLV�� LO� IXW� OLEpUp�GX�

WURLVLqPH�PDO��j�VDYRLU�GH� OD�SHUWH�GH� OD�ERQQH�
UHQRPPpH�HQWUH�OHV�3ULQFHV�HW�OHV�1REOHV�SDU�OH�
WURLVLqPH� ELHQ�� TXL� HVW� H[SULPp� �DYHF� OH� PRW���
�*UDWLD��*UkFH����

(W�DLQVL� LO�D�pWp� OLEpUp�GH� OD�SULVRQ��HW� OHV�
SULQFHV��HW�OHV�QREOHV��VRQW�DOOpV�OH�YRLU�HW�O
RQW�
VDOXp�KRQRUDEOHPHQW��

­�OD�ILQ�GX�TXDWULqPH�PRLV��LO�IXW�OLEpUp�GX�
TXDWULqPH� PDO�� F
HVW�j�GLUH�� GH� OD� SHUWH� GH�
O
pORTXHQFH�� j� WUDYHUV� 0DULH�� TXL� SRVVqGH� OD�
SOHLQH���3OHQD���FRPPXQLRQ�GHV�ELHQV��

(Q�HIIHW��OD�9LHUJH�0DULH�OXL�HVW�DSSDUXH��HW��
DYHF� XQ� EDLVHU� LPPDFXOp�� QRQ� VHXOHPHQW� OXL� D�
GRQQp� O
pORTXHQFH� PDLV� HOOH� O
D� OXL� DXJPHQWpH�
RXWUH�PHVXUH��

(W� DLQVL�� LO� HVW� UHWRXUQp� SUrFKHU� FRPPH�
DYDQW�� PDLV�� G
XQH� PDQLqUH� WUqV� VSpFLDOH� �LO��
SUrFKDLW�� OH� 5RVDLUH� GH� OD� 9LHUJH� 0DULH� HW� VD�
&RQIUpULH��GRQW�LO�DYDLW�pWp�OLEpUp��

­�OD�ILQ�GX�FLQTXLqPH�PRLV��LO�IXW�OLEpUp�
GX�FLQTXLqPH�PDO��F·HVW�j�GLUH�GH�OD�SHUWH�GH�
VHV�ELHQV��
�
�
�

����

QDP�9LUJR�0$5,$�DSSDUXLW�LOOL�QRFWH�PHGLD��HW�
GHGLW� HL� EDFXOXP� SDVWRUDOHP� FXP� PLWUD� HW�
DQQXOR� 3RQWLILFDOL�� HW� GLH� WHUWLR� LQVHTXHQWL��
OLWWHUDH� 3DSDOHV� FRQILUPDWLRQHP� LSVLXV� LQ�
(SLVFRSXP�DIIHUHEDQW���

,Q�ILQH�VH[WL�PHQVLV�9LUJR�0$5,$�DSSDUXLW�
HL�� IHUHQV�YLUJDP�DXUHDP� LQ�PDQX��TXD�FDSXW�
HLXV�OHYL�WDFWX�SHUFXWLHQV�DLW��´([L�DE�HRµ���

0R[TXH�DE�HR�GUDFR�LJQLWXV�H[LYLW���
6LFTXH� DE� RPQLEXV� SKDQWDVLHV�

WHQWDWLRQXP�IDFWXV�HVW�OLEHU���
'HLQGH� 'RPLQD� 0$5,$� HXP� DG� UHQHV�

UXUVXV�HDGHP�YLUJD�WHWLJLW�GLFHQGR��́ ([L�DE�HRµ��
VWDWLPTXH� VHUSHQV� DE� HR���� H[LHQV�� LOOXP���� D�
WHQWDWLRQLEXV�FDUQLV�UHGGLGLW�OLEHUXP���

1DP�LQ�FDUFHULEXV�DQQRUXP�WULXP�VSDWLR�
VHPSHU� YH[DEDWXU� PROOLWLHL� SHFFDWR�� TXD�
WHQWDWLRQH�PD[LPH�JUDYDEDWXU���

(W�SHU�'20,186�IDFWXV�HVW�'RPLQXV��HW�
SHU�7(&80�IDFWXP����HVW�OLEHU�D�WHQWDWLRQLEXV�
LQLPLFRUXP���

6LF�LWDTXH�SRVWPRGXP�GLX�YLYHQV��WRWDP�
(FFOHVLDP����LVWLXV����SDWULDH����UHIRUPDYLW������HW�

�

������������������������������������������������������������
����'DQV� OHV�pGLWLRQV�GH������HW�GH������RQ�D��j� OD�

SODFH�GH� �� ´DE�HRµ�� ´SHU�HLXV�YLULOLDµ� �j�SDUWLU�GHV�RUJDQHV�
JpQLWDX[���

����'DQV� OHV�pGLWLRQV�GH������HW�GH������RQ�D��j� OD�
SODFH�GH���´LOOXPµ��´HXPµ��OXL���

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV�OHV�PRWV���´HVW�
'RPLQXV��HW�SHU�WHFXP�IDFWXPµ��SUpVHQWV�GDQV�OHV�pGLWLRQV�
GH������HW�GH�������



����

/D�9LHUJH�0DULH�OXL�DSSDUXW�DX�PLOLHX�GH�
OD�QXLW�HW� OXL�GRQQD�OD�3DVWRUDOH�� OD�0LWUH�HW�
O
$QQHDX�pSLVFRSDO��HW��WURLV�MRXUV�SOXV�WDUG��
XQ�GpFUHW�GX�3DSH�OH�QRPPD�pYrTXH��

$�OD�ILQ�GX�VL[LqPH�PRLV��OD�9LHUJH�0DULH�
OXL� DSSDUXW�� WHQDQW� XQH� YHUJH� G
RU�� DYHF�
ODTXHOOH�OXL�WRXFKD�OpJqUHPHQW�OD�WrWH��HW�OXL�
GLW����6RUWH]�GH�OXL���

,PPpGLDWHPHQW�� XQ� GUDJRQ� GH� IHX� HVW�
VRUWL�GH�OXL��HW�DLQVL�LO�D�pWp�OLEpUp�GH�WRXWHV�
OHV�WHQWDWLRQV�GH�O
LPDJLQDWLRQ��

$ORUV�� OD� 7UqV� 6DLQWH� 0DULH�� DYHF� OD�
PrPH� YHUJH�� O
D� WRXFKp�� SRXU� OD� GHX[LqPH�
IRLV��VXU�OHV�F{WpV��HW�D�GLW���©6RUWH]�GH�OXLª��
HW� LPPpGLDWHPHQW� XQ� VHUSHQW� HVW� VRUWL� GX�
EDV�YHQWUH��HW�IXW�OLEpUp�GHV�WHQWDWLRQV�GH�OD�
FKDLU��

(Q�IDLW��GDQV�OHV�WURLV�DQQpHV�GH�SULVRQ��
LO� pWDLW� WRXMRXUV� WHQWp� SDU� OH� SpFKp� GH� OD�
OX[XUH�� HW� LO� pWDLW� HQFRUH� WUqV� RSSUHVVp� SDU�
FHWWH�WHQWDWLRQ��

(W��j�WUDYHUV��OH�6HLJQHXU��'RPLQXV����LO�
HVW� GHYHQX� XQ� pYrTXH� �� HW�� j� WUDYHUV� �7H�
�7HFXP��� �RX� 0DULH��� LO� IXW� OLEpUp� GHV�
WHQWDWLRQV�GH�VHV�HQQHPLV��

(W�DLQVL��SRXU�OH�UHVWH�GH�VD�ORQJXH�YLH��
LO�D�WUDYDLOOp�GXU�SRXU�OHV�eJOLVHV�GH�VD�SDWULH��

����

3VDOWHULXP� FXP� SUDHIDWD� &RQIUDWHUQLWDWH�
%HDWDH� 0$5,$(� XELTXH� GLVVHPLQDQV�� %HDWDP�
0$5,$0�TXDP�SOXULPXP�KRQRUDUL�IHFLW���

'HQLTXH� LSVD� HL� DSSDUHQWH� DQWH�PRUWHP�
VXDP��GHYRWLVVLPH�GLVSRVXLW�VH�DG�PRUWHP���

(W� WDQGHP�GLHV�VXRV�FRPSOHYLW� LQ�ERQR��
HW�DQQRV�VXRV�LQ�PXOWD�*ORULD��
�
�

(;(03/80�,,��
'H�TXRGDP�5HFWRUH�6FKRODULXP��TXL�SHU�

YRWXP�3VDOWHULL�9LUJLQLV�*ORULRVDH��PLUDELOLWHU�
D�FDUFHUH�IXLW�OLEHUDWR�����

�
(UDW�TXLGDP�5HFWRU�6FKRODULXP�����YLWDH�

SHUYHUVDH��TXL�SHU�ILOLRV�FLYLXP��6FKRODUHV�VXRV��
RPQHV� IHUH� SXOFKUDV� 0DWUHV� 6FKRODULXP�
VXRUXP�FRUUXPSHEDW��SHU�ILOLRV�SRVFHQV�FULQHV�
0DWUXP��HW�VLF�PDJLFLV�VXLV�DUWLEXV��LQFOLQDEDW�
DG�VH��TXDV�YROHEDW���

,QWHUHD�FXP�PDJQL�YLUL�FRQLX[�SUXGHQWHU�
DGYHUWHUHW�����VROOLFLWXP�����ILOLXP�����VXXP����SUR�

�
������������������������������������������������������������

����/H�WLWUH�D�pWp�LQWpJUp�DYHF�OH�WH[WH�GHV�pGLWLRQV�GH�
�����HW�������OH�WLWUH�G·RULJLQH�GH�O
pGLWLRQ�GH������HVW���'H�
TXRGDP�5HFWRUH�6FKRODULXP�PLUDELOLWHU�XQH�SULVRQ�OLEpUpH���

���
����'DQV�O·pGLWLRQ�GH������RQ�D���´6FKRODUXPµ��
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HW� HQ� UpSDQGDQW� SDUWRXW� OH� 5RVDLUH� HW� OD�
&RQIUpULH�GH�OD�%LHQKHXUHXVH��9LHUJH�0DULH���
LO�D�DSSRUWp�XQ�WUqV�JUDQG�KRQQHXU�j�OD�7UqV�
6DLQWH�9LHUJH�0DULH��

(W� HQILQ�� (OOH�PrPH�� OXL� DSSDUDLVVDQW�
DYDQW� VD� PRUW�� OH� SUpSDUD� j� PRXULU�
SLHXVHPHQW��

(W�DLQVL��LO�D�FRPSOpWp�VHV�MRXUV�GDQV�OH�
ELHQ�� HW� VHV� DQQpHV� DYHF� XQH� JUDQGH�
VSOHQGHXU��

�
�

(;(03/(�,,�
/H�PDvWUH�G·pFROH��H[WUDRUGLQDLUHPHQW�OLEpUp�
GH�OD�SULVRQ��JUkFH�DX�5RVDLUH�GH�OD�9LHUJH�

*ORULHXVH������
�

,O� \� DYDLW� XQH� IRLV� XQ� PDvWUH� G
pFROH��
G
XQH�YLH�SHUYHUVH��TXL�DYDLW�FRPPH�pOqYHV�
OHV�HQIDQWV�GH�VHV�FRQFLWR\HQV��HW�LO�VpGXLVDLW�
OHV�EHOOHV�PqUHV�GH�VHV�pOqYHV��GHPDQGDQW�j�
VHV�ILOV�GHV�PqFKHV�GH�FKHYHX[�GHV�PqUHV��
HW��DYHF�VHV�DUWV�PDJLTXHV��LO�VpGXLVDLW�FHOOHV�
TX
LO�GpVLUDLW��

8Q� MRXU�� OD� IHPPH� G
XQ� QREOH� D�
UHPDUTXp�TXH�VRQ�ILOV�FKHUFKDLW�VHV�FKHYHX[�

������������������������������������������������������������
�����&HW�DMRXW�HVW�GDQV�O
pGLWLRQ�GH�&RSSHQVWHLQ�GH�

�����������HW�������

����

�
�
FULQLEXV�VXLV��LQTXLULW�D�ILOLR��TXD�GH�FDXVD�KRF�
SRVFHUHW"��

1HJDW�LOOH�GLFHUH��VHG�WDQGHP�YHUEHULEXV�D�
ILOLR�H[WRUVLW��XW�YHULWDWHP�FRQILWHUHWXU���

'DW�LOOD�FULQHV�GH�FULEUR��TXLEXV�UHFHSWLV�D�
0DJLVWUR��FRHSLW� LQFDQWDWLRQH�FULEUXP�TXDVL�D�
GDHPRQLEXV� DJLWDUL�� HW� WXPXOWXP� GRPL�
PLUDELOHP�H[FLWDUH���

$GYHUWLW� X[RU�� UHIHUW� YLUR� VXR�� FDSLWXU�
5HFWRU� SUR� VFHOHUH�� HW� FDUFHUH� GDPQDWXU�
SHUSHWXR�LQ�SDQH�HW�DTXD���

(UDW�DXWHP�LQ�LOOD�FDWDVWD��DOWHU�FDSWLYXV��
TXRQGDP�HWLDP��XW�SDWXLW�H[�LSVLXV�QDUUDWLRQH��
QHIDQGXV�HW�HQXWULWXV�LELGHP���

4XL� GXP� DXGLUHW� VLEL� VRFLXP� DGYHQLVVH��
FRQVRODEDWXU� HXQGHP� HW� DG� SDWLHQWLDP�
SUXGHQWHU�H[KRUWDEDWXU��
�

�
�
�
�
�
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�
HW�HQ�QH�SUpWHQGDQW�ULHQ��GHPDQGD�j�VRQ�ILOV�
SRXUTXRL�LO�OHV�YRXODLW��

,O�QH�YRXODLW�SDV�SDUOHU��PDLV�j�IRUFH�GH�
SDUOHU��LO�OXL�DYRXDLW�OD�YpULWp��

�/D�PqUH��DORUV�� OXL�GRQQD�GHV�PqFKHV�
GH� FKHYHX[� GDQV� XQ� WLVVX�� HW� OXL� GLW� GH� OHV�
GRQQHU�DX�3pGDJRJXH���DORUV�TX
HOOH��GH�ORLQ��
DXUDLW�REVHUYp�FH�TXL�VH�SDVVDLW��������HW�YRLOj��
OHV� FKHYHX[� RQW� FRPPHQFp� j� ERXJHU�
WRXUELOORQQDQW�SDU�OHV�GpPRQV��HW�GDQV�FHWWH�
PDLVRQ�WRXW�pWDLW�GDQV�OD�WRXUPHQWH��

/D� IHPPH�D�DORUV� UDSSRUWp� WRXW�j� VRQ�
PDUL�� TXL� D� DUUrWp� OH� SpGDJRJXH�� TXL� IXW�
FRQGDPQp�j�OD�SULVRQ�j�SHUSpWXLWp��DX�SDLQ�HW�
j�O·HDX�SRXU�FH�FULPH��

,O�\�DYDLW�SDUPL�OHV�DXWUHV��SULVRQQLHUV���
XQ� DXWUH� SULVRQQLHU�� pJDOHPHQW� HQ� SULVRQ� j�
FDXVH� GH� VD� YLH� FRUURPSXH�� HW� TXL� pWDLW� Oj�
GHSXLV�ORQJWHPSV��FRPPH�LO�OH�OXL�D�GLW��

&HOXL�FL�� FRPPH� LO� D� YX� VRQ�FDPDUDGH�
�HQ� FDSWLYLWp��� O
D� UpFRQIRUWp�� HW� O
D�
GRXFHPHQW�SRXVVp�j�DYRLU�GH�OD�SDWLHQFH���
�
�
������������������������������������������������������������

������&HWWH�FODULILFDWLRQ�GH�O
pGLWLRQ�&RSSHQVWHLQ�GH�
�����Q
HVW�SDV�SUpVHQWH�GDQV�O
pGLWLRQ�&RSSHQVWHLQ�GH�������

����

�
5RVDULDQWV��;9,�VLqFOH��$XWULFKH��

�
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�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,,��OH�0DvWUH�G·pFROH�

H[WUDRUGLQDLUHPHQW�OLEpUp�GH�OD�SULVRQ��JUkFH�DX�5RVDLUH�GH�
OD�9LHUJH�*ORULHXVH��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

4XDHVLYLW� HUJR� 5HFWRU�� TXRPRGR�
SDWLHQWLDP�REWLQHUH�SRVVHW��LOOH�YHUR�UHIHUW�VH��
HW�KDQF��HW�DOLD�ERQD�REWLQXLVVH��SHU�RUDWLRQHP�
TXDH�GLFLWXU�'RPLQDH�QRVWUDH�36$/7(5,80��HW�
DG� KDQF� KRUWDWXU� VXXP� FRQFDSWLYXP�� REHGLLW�
LOOH� GLFHQV�� ´6L�� XW� HDP� SUDHGLFDV�� WDP� XWLOLV�
HVW��TXRPRGR�QRQGXP�OLEHU�KLQF�HV"µ���

,OOH� DLW�� ´)XLVVHP�� LDP� SOXULHV�� XWLTXH�
UHTXLVLWXV��DQWH�WULJLQWD�DQQRV��VL�H[LUH�YHOOHP��
VHG�QROXL��HW�QHFGXP�YROR��SRHQLWHQGXP�HQLP�
SULPXP�HVW�PLKL���

(W� LWHP�� WLPHR�� VHQWLHQV� LQFOLQDWLRQHV�
PHDV�PDODV��LQ�SULVWLQD�PH�UHODSVXUXP���

6HG� HW� SDQLV� HW� DTXD�� TXLEXV� VXVWHQWRU��
JUDWLVVLPD�VXQW�PLKL�VXSHU�RPQLD�FLEDULD��SHU�
KDQF� 6DQFWDP� 0$5,$0�� FXL� VHUYLR�� HW� DJR�
SRHQLWHQWLDPµ���

+LV� WDOLEXV� DXGLWLV�� LQFOLQDWXU� DG�
3VDOWHULXP� 0DJLVWHU� 6FKRODULXP����� HW� DOWHU�
RUDEDW�SUR�VRFLR���

,OOH����YHUR���5HFWRU���RUDQV�����WRWR�����DQQR�
�

�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´6FKRODUXPµ��
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$ORUV�OH�0DvWUH�OXL�GHPDQGD�FRPPHQW�LO�
SRXYDLW� DYRLU� GH� OD� SDWLHQFH�� HW� LO� UpSRQGLW�
TX
LO� DYDLW� REWHQX�� QRQ� VHXOHPHQW� FHOOH�FL��
PDLV�DXVVL�WRXV�OHV�DXWUHV�ELHQV��JUkFH�j�XQH�
SULqUH�TXL� V
DSSHODLW� �� �OH�5RVDLUH�GH�1RWUH�
'DPH���HW�LQYLWD�VRQ�FRPSDJQRQ�GH�SULVRQ�j�
�OH�UpFLWHU�HQVHPEOH���

,O� D� FRQVHQWL��PDLV� LO� OXL� D� GLW� �� �6L� �OH�
5RVDLUH��� FRPPH� YRXV� GLWHV�� F
HVW� VL� ERQ��
FRPPHQW�YRXV�Q
rWHV�SDV�HQFRUH�OLEUH��GH�OD�
SULVRQ����

,O�D�UpSRQGX��©-H�O·DXUDLV�pWp��HW�GHSXLV�
ORQJWHPSV��RQ�P
D�GHPDQGp��LO�\�D�WUHQWH�DQV��
VL�MH�YRXODLV�VRUWLU��PDLV�MH�QH�YRXODLV�SDV��HW�
MH�QH�YHX[�SDV�HQFRUH�VRUWLU��HQ�IDLW��OD�FKRVH�
OD�SOXV�LPSRUWDQWH�SRXU�PRL�HVW�FHOOH�GH�IDLUH�
GH�OD�SpQLWHQFH���

(W��HQ�PrPH�WHPSV��M
DL�SHXU��GH�UHYHQLU�
j� VHQWLU� PHV� PDXYDLV� SHQFKDQWV�� GH�
UHWRPEHU��GDQV�OHV�IDXWHV��GX�SDVVp��

(W� OH� SDLQ� HW� O
HDX� GRQW� MH�PH� QRXUULV�
VRQW�OHV�DOLPHQWV�OHV�SOXV�DJUpDEOHV�j�OD�7UqV�
6DLQWH�9LHUJH�0DULH��TXH�MH�VHUV��HW�DYHF�FHOD�
MH�IDLV�SpQLWHQFHµ��

(Q�HQWHQGDQW�FHV�PRWV�� OH�3pGDJRJXH�
VH� FRQVDFUD� DX� 5RVDLUH� HW� SULD� DYHF� VRQ�
FRPSDJQRQ��HQ�SULVRQ���

/H�0DvWUH��FHSHQGDQW��HQ�SULDQW��pWDLW�

����

�
�
PXUPXUDEDW�� HW� LPSDWLHQV� IXLW�� LQ� VHFXQGR�
DXWHP� PXUPXUDEDW� PDJLV�� LQ� WHUWLR� YHUR�
DPSOLXV���

7DQGHP� IDWLJDWXV� LQ� FDUFHUH�� DG�
%HQHGLFWDP� 0$5,$0� VLF� GLFHEDW�� ´6L� PH��
'RPLQD��OLEHUDUH�GLJQHULV�VHUYXP�WXXP��WRWDP�
YLWDP� PHDP� WXLV� YROXQWDWLEXV� WUDGR�� HW�
GHYRYHRµ���

0R[�DVWLWLW�LOOL�0LVHULFRUGLDH�0DWHU��HW�DQ��
TXRG�GL[LW��PLQLPH�DGKXF�SLJHDW��VFLVFLWDWXU���

3HUPDQHEDW�LOOH�FRQVWDQV�LQ�YRWR���
(W� LOOD� OLEHUDWXP� DG� ORQJH� GLVWDQWHP�

ORFXP� SRSXORVXP� WUDQVSRVXLW� OLEHUXP�� TXR�
VXXP� LOOXG� REVHTXLXP�� XW� VSRSRQGLW��
SHUILFHUHW���

5H[LW� LWDTXH� LEL� 6FKRODV�� HW� 6FKRODUHV�
GRFXLW�RUDUH�3VDOWHULXP�0DULDH���

(W� VLF� 6FKRODULXP� IHUH� WULD� PLOOLD� LQIUD�
EUHYH�WHPSXV�LGHP�IUHTXHQWDUH�FRHSHUXQW��

0DQH�HQLP�DQWH��TXDP�6FKRODV�LQWUDEDQW�
0DJLVWUR�RUDQWH��HW�LSVL�3VDOWHULXP�RUDEDQW��
�
�

�
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�
WRXMRXUV� DJLWp� HW� LQTXLHW�� HW� HQFRUH� SOXV� OD�
GHX[LqPH� DQQpH�� HW� EHDXFRXS� SOXV�� OD�
WURLVLqPH�DQQpH��

8Q�MRXU��IDWLJXp�GH�OD�SULVRQ��LO�VH�WRXUQD�
YHUV� OD� 6DLQWH� 9LHUJH� �� ©Ñ� 5HLQH�� VL� YRXV�
GDLJQH]� GH� OLEpUHU� YRWUH� VHUYLWHXU�� MH� YRXV�
RIIUH�WRXWH�PD�YLH�HW�MH�PH�FRQVDFUH�j�YRWUH�
VHUYLFH�ª��

(W�YRLOj��j�FHW�LQVWDQW�Oj��OD�0qUH�GH�OD�
0LVpULFRUGH� OXL� DSSDUXW� HW� OXL� GHPDQGD� V
LO�
DXUDLW�PDLQWHQX�VDQV�UHSHQWLU�FH�TX
LO�YHQDLW�
GH�SURPHWWUH��

,O�FRQILUPD�SOHLQHPHQW�VD�SURPHVVH��
(W� (OOH� O
D� OLEpUp� GH� OD� SULVRQ�� OH�

WUDQVSODQWDQW� OLEUH�� GDQV� XQ� HQGURLW� KDELWp��
ORLQ� GH� Oj�� GH� VRUWH� TX
LO� DFFRPSOLVVH� OH�
VHUYLFH�TX
LO�DYDLW�SURPLV��

,O�HVW�GHYHQX�XQ�0DvWUH�GDQV�OHV�pFROHV�
ORFDOHV��HW�LO�D�HQVHLJQp�DX[�pWXGLDQWV�j�SULHU�
OH�5RVDLUH�GH�0DULH��

(W�DLQVL��HQ�SHX�GH�WHPSV��SUHVTXH�WURLV�
PLOOH� GH� VHV� pWXGLDQWV� VH� VRQW� HQJDJpV� j�
UpFLWHU�OH�5RVDLUH��

(Q� HIIHW�� FKDTXH� PDWLQ�� DYDQW� GH�
FRPPHQFHU�O
pFROH��LOV�RQW�WURXYp�OHXU�0DvWUH�
HQ� WUDLQ� GH� SULHU� OH� 5RVDLUH�� HW� LOV� RQW� SULp�
DYHF�OXL��

����

�
6LFTXH�DG�SDUHQWHV�WUDQVLYLW�KDHF�GHYRWLR���
(W� GXP� D� 6FKROD� UHFHGHEDQW�� LWHUXP�

GHYRWLVVLPH� VH� FRPPHQGDEDQW� 9LUJLQL� 0$5,$(��
HLXV�3VDOWHULXP�UHSOLFDQGR���

(PHUJHEDQW�HUJR�GXR�FDVXV�HRGHP�LQ�ORFR���
3ULPXV��LJQLV�FRQVXPSVLW�RPQHV�IHUH�GRPRV��

SUDHWHU�KXLXV�0DJLVWUL��FDHWHURUXPTXH��TXRUXP�ILOLL�
SVDOOHEDQW� 0$5,$(� 3VDOWHULXP�� HW� LQWHU� PHGLRV�
LJQHV� 6FKROD� LSVD� SRVLWD�� SHUPDQVLW� LOODHVD�� DG�
3VDOWHULL�YLUWXWHP�GHFODUDQGDP���

6HFXQGXV�FDVXV�IXLW�H[�GLVFRUGLD���
&XP�HQLP�SUDHGLFWXV�ORFXV�DE�DUPDWLV�FDSWXV�

IXLVVHW��HW�LQ�SUDHGDP�GDWXV�KRVWLEXV��SHU�9LUJLQHP�
0$5,$0� VHUYDEDWXU� KXLXV� 5HFWRULV� GRPXV�� HW�
FDHWHURUXP�GLFHQWLXP�3VDOWHULXP���

1HPRTXH�LOORV�SUDHGDEDWXU��QHF�IRUHV��QHTXH�
IHQHVWUDV�LQYHQLUH�SRWXHUXQW�SUDHGRQHV��VLYH�XOOXP�
DGLWXP�� VHG� HW� TXDVL� QLKLO�� DXW� SDUXP� LEL� HVVHW��
YDFXL�UHFHVVHUXQW���

7DQGHP� SHU� %>HDWDP@� 9LUJLQHP� VDHSHGLFWXV����
0DJLVWHU�����XW�����DOLEL�����VLPLOLWHU�

�
�
�
�
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(W� FHWWH� SULqUH� IXW� DXVVL� WUDQVPLVH� j�
OHXUV� SDUHQWV�� FDU� �OHV� pWXGLDQWV��� j� OHXU�
UHWRXU� GH� O
pFROH�� VH� UHFRPPDQGqUHQW�
SLHXVHPHQW�j�OD�9LHUJH�0DULH�HQ�UpFLWDQW�VRQ�
5RVDLUH��

3XLV��GHX[�pYpQHPHQWV�VH�VRQW�SURGXLWV�
j� FHW� HQGURLW� �� G
DERUG�� XQ� IHX� D� GpYRUp� GH�
QRPEUHXVHV� PDLVRQV�� PDLV� LO� D� pSDUJQp� OD�
PDLVRQ�GX�0DvWUH��HW�FHOOHV�GRQW�OHV�HQIDQWV�
RQW�UpFLWp�OH�5RVDLUH�GH�0DULH��

(W� O
pFROH�� ELHQ� TX
pWDQW� DX� PLOLHX� GX�
IHX�� HVW� UHVWpH� LQWDFWH�� VLJQH� pYLGHQW� GH� OD�
IRUFH�GX�5RVDLUH��

/H� GHX[LqPH� pYpQHPHQW� pWDLW� XQ�
SLOODJH���FHW�HQGURLW�D�pWp�HQYDKL�HW�YROp�SDU�
GHV�VROGDWV�HQQHPLV��PDLV�JUkFH�j�OD�9LHUJH�
0DULH��OD�PDLVRQ�GX�0DvWUH�HW�FHOOH�GHV�DXWUHV�
TXL� RQW� UpFLWp� OH� 5RVDLUH� RQW� pWp� VDXYpHV� ��
DXFXQ�G
HX[�Q
D�pWp�SLOOp��OHV�SLOODUGV�Q
RQW�SX�
WURXYHU�QL�SRUWHV��QL�IHQrWUHV��QL�DXFXQH�DXWUH�
HQWUpH��HW�VRQW�UHYHQXV�OHV�PDLQV�YLGHV��DYHF�
XQ��SHWLW�EXWLQ��SHX�RX�ULHQ��
)LQDOHPHQW��OD�%LHQKHXUHXVH�9LHUJH�0DULH�D�
WUDQVIpUp�OH�0DvWUH�GDQV�XQ�DXWUH�HQGURLW�ORLQ��
SRXU� DPHQHU�FHV�PrPHV�)UXLWV� DLOOHXUV�� HW��
GH� OD� PrPH� PDQLqUH�� j� VHV� QRPEUHX[�
pWXGLDQWV��LO�DQQRQoDLW�DYHF�DUGHXU�OH�5RVDLUH�
GH�OD�9LHUJH�0DULH��

����

IUXFWLILFDUHW��WUDVSRQHEDWXU�ORQJH�DE�HR�ORFR��HW�
VLPLOLWHU� LQWHU�QXPHURVRV�6FKRODUHV���� LELGHP�
9LUJLQLV�0$5,$(�FXOWXP�YHKHPHQWHU�H[DOWDEDW��

(UDWTXH� 6FKROD� LQ� PDLRULV� (FFOHVLDH�
JUHPLR��XEL�GH�PRUH�VXR�IDFLHQV�6FKRODUHV�VXRV�
SVDOOHUH�9LUJLQL�0DULDH�3VDOWHULXP��FRQYRFDEDW�
SXSXODUHP� IUHTXHQWLDP�� PD[LPH� LXYHQXP�
SDUHQWHV�� XW� VLF� SHU� SDUYXORV� GLODWDUHW� KRF�
9LUJLQLV�SODFLWXP�REVHTXLXP���

$OLTXDQGR� LOOLV� SVDOOHQWLEXV�� VXSHU�
TXRGGDP�DOWDUH�DSSDUXLW�SXOFKHUULPD�'RPLQD��
SXOFKHUULPXVTXH�YLU�FRQVLGHQWHV�VXSHU�VHGHP�
$QJHOLFL�RSHULV��H[SHFWDQWHV�ILQHP�3VDOWHULL���

4XR� ILQLWR� GHVFHQGLW� 'RPLQD� QRVWUD�
0DWHU�0$5,$��HW�JHQXD�IOHFWHQV��SRSRVFLW�DE�HR�
�TXL� VXXV� HUDW� )LOLXV�� HW� 6DOYDWRU� PXQGL��
EHQHGLFWLRQHP�VHUYRUXP��HW�3VDOWDUXP�HLXV���

&RQVHQWLW� LOOH�� GHGLWTXH� EHQHGLFWLRQHP��
TXDP� VWDWLP� PLUD� HW� LQVROLWD� VHTXHEDWXU�
GHYRWLR�� HW� FRPPRWLR� FRUGLXP�� HW� GLFWD����
VXDYLWDV� GHYRWLRQLV� VXFFHQGHEDW� RPQHV��
FODPDEDQWTXH��VLQJXOL��PLUDELOHP��HW�SXOFKUDP�

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´6FRODUXPµ��

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� ´PLUDµ�
�PHUYHLOOHXVHV��� WDQGLV� TXH� GDQV� OHV� pGLWLRQV� GH� ����� HW�
�����RQ�D��´GLFWDµ��GLWHV���
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/j�� O
pFROH� pWDLW� j� O
LQWpULHXU� GH� OD�
&KLHVD� 0DJJLRUH�� R��� FRPPH� G
KDELWXGH�� LO�
IDLVDLW�UpFLWHU�OH�5RVDLUH�GH�OD�9LHUJH�0DULH�j�
VHV�pOqYHV��HW�LO�\�DYDLW�XQ�WUqV�JUDQG�QRPEUH�
GH�SHUVRQQHV��HQ�SDUWLFXOLHU�OHV�SDUHQWV�GHV�
pOqYHV�� DYHF� �OH� 5RVDLUH�� GHV� pOqYHV��
O
KRQQHXU�SUDWLTXH�j�OD�9LHUJH�0DULH��

8QH� IRLV�� SHQGDQW� TX
LOV� UpFLWDLHQW� OH�
5RVDLUH�� VXU� O
$XWHO� HVW� DSSDUXH� XQH� EHOOH�
'DPH�HW�XQ�EHO�+RPPH��TXL�pWDLHQW�DVVLV�VXU�
XQ�WU{QH�DQJpOLTXH��HW�LOV�UHVWqUHQW�MXVTX
j�OD�
ILQ�GX�5RVDLUH���

$�OD�ILQ��GX�5RVDLUH���0DULH�7UqV�6DLQWH��
1RWUH�0qUH�HW�5HLQH��GHVFHQGLW��GX�WU{QH��HW��
DJHQRXLOOpH��GHPDQGD�j�FHW�+RPPH��TXL�pWDLW�
6RQ� )LOV�� OH� 6DXYHXU� GX� PRQGH��� OD�
EpQpGLFWLRQ�GH�6HV�6HUYLWHXUV�GX�5RVDLUH��
,O�D�FRQVHQWL�HW�OHXU�D�GRQQp�OD�EpQpGLFWLRQ��
HW� j� FHWWH� YLVLRQ� PHUYHLOOHXVH� HW�
H[WUDRUGLQDLUH��D�VXLYL� O
pPRWLRQ�GH�WRXV�OHV�
F±XUV�� HW� OD� GRXFHXU� GH� FHWWH� YLVLRQ� WUqV�
GRXFH� HQIODPPD� WRXV�� HW� FKDFXQ� D� DWWHVWp�
G
DYRLU� YX� OD� 'DPH� UD\RQQDQWH� HW�
HQFKDQWHXVH��
�
�
�
�
�

����

'RPLQDP�VH�YLGLVVH��
7DQGHP�2UGLQHP�LQWUDQV�3UDHGLFDWRUXP��

SUDHIDWXV�0DJLVWHU��VDQFWLVVLPHTXH�LOOLF�YLYHQV��
SUDHGLFDWRU� PDJQXV� HIIHFWXV� KRF� 3VDOWHULXP�
LXJLWHU� SUDHGLFDEDW�� 9LUJLQHPTXH� 0$5,$0�
FROHQGDP�� ODXGDQGDP�� H[WROOHQGDP� VROOLFLWH�
SURFXUDEDW��ILQHTXH�VDQFWR�TXLHYLW�LQ�SDFH��
�
�

(;(03/80�,,,��
'H�TXRGDP�%HOODWRUH�%ULWRQH�IRUWLVVLPR��

�
4XLEXV� WHPSRULEXV� %HDWXV� 'RPLQLFXV�

FXP� LQ� 7HUUD� $OELJHQVLXP� &KULVWLDQLV�
SUDHGLFDEDW�� EHOOD� LWLGHP�H[HUFHEDQWXU� FRQWUD�
LQILGHOHV���

,Q� FDVWULV� ILGHOLXP� SOXULPL� PLOLWDEDQW�
%ULWRQHV��LQWHU�TXRV�PLOHV�EHOOLFRVXV��HW�IRUWLV��
VHG�YLWD�QHIDQGXV���

+RV�HUJR�%ULWRQHV�PRYHEDW�6��'RPLQLFXV��
XW�LQWHU�WRW�SHULFXOD�FRPPHQGDUHQW�VH�9LUJLQL�
JORULRVDH��SVDOOHQGR�HLXV�3VDOWHULXP���

&RHSLW� HUJR� PLOHV� LOOH� FXP� DOLLV� GLFHUH�
3VDOWHULXP����9LUJLQLV�����SRUWDQV����3DWULORTXLXP��

�
��



����

�­� OD� ILQ�� OH� 0DvWUH� HQWUD� GDQV� O
2UGUH�
GHV�3UrFKHXUV��HW��YLYDQW�Oj�WUqV�VDLQWHPHQW��
GHYLQW� XQ� JUDQG� 3UrFKHXU�� UHFRPPDQGD�
FRQWLQXHOOHPHQW� OH� 5RVDLUH� HW� WUDYDLOOD�
DUGHPPHQW� j� KRQRUHU�� ORXHU� HW� H[DOWHU� OD�
9LHUJH�0DULH�HW�LO�PRXUXW�HQ�SDL[��

�
�

(;(03/(�,,,�
�/
LQYLQFLEOH�VROGDW�EUHWRQ�

�
­�O
pSRTXH�R��VDLQW�'RPLQLTXH�SUrFKDLW�

DX[� FKUpWLHQV�� GDQV� OHV� WHUULWRLUHV� GHV�
$OELJHRLV�� HW� R�� OHV� JXHUUHV� pWDLHQW�
FRPEDWWXHV�FRQWUH� OHV�KpUpWLTXHV��GDQV� OHV�
WURXSHV�FKUpWLHQQHV�FRPEDWWDLHQW�EHDXFRXS�
GH� %UHWRQV�� \� FRPSULV� XQ� VROGDW� GH� JUDQG�
WDOHQW�HW�GH�IRUFH��PDLV�PpFKDQW�GDQV�VD�YLH���

6DLQW� 'RPLQLTXH� LQYLWDLW� OHV� %UHWRQV�
�VROGDWV��j�VH�FRQILHU��DX�PLOLHX�GH�EHDXFRXS�
GH�GDQJHUV�� j� OD�*ORULHXVH�9LHUJH�0DULH�HQ�
UpFLWDQW�VRQ�5RVDLUH��
&H� VROGDW� FRPPHQoD� DYHF� OHV� DXWUHV� j�
UpFLWHU� OH� 5RVDLUH� GH� OD� 9LHUJH� 0DULH�� HW�
SRUWDLW� OD� FRXURQQH� SOXV� DYHF� O
LQWHQWLRQ�
G
pYLWHU� OHV� GDQJHUV�� TXH� SRXU� GHV� ILQV�
VDFUpHV��TX
LO�Q
DYDLW�SDV��FRPSWH�WHQX�GH�VD�
FRQGXLWH�GH�YLH���

����

�
0LQLDWXUH�G·XQ�5RVDULDQW�;9,�VLqFOH��



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,,,��/
LQYLQFLEOH�VROGDW�EUHWRQ�

�GHVVLQ�GH�/HWL]LD�$OJHUL���

����

LQWHQWLRQH� WDPHQ� PDJLV� HYDGHQGL� SHULFXOXP��
TXDP�DOLD�VDQFWD��XW�SDWHEDW�H[�YLWD�HLXV���

(W�YHUR�LQ�SHULFXOLV�EHOOL�HYDVLW�SOXULPLV���
&RQWLJLW� DOLTXDQGR��XW� LWHU� DJHQV�QHPXV�

LQWUDUHW�� XEL� LQFLGLW� LQ� ODWURQHV� PXOWRV�� TXL�
H[FODPDQWHV�FRJHUXQW����HXP�DG�GHIHQVLRQHP��
LOOH� FRQFLWH� H[WUD[LW� JODGLXP�� FXL� DSSHQGHEDW�
HLXV�3DWULORTXLXP��TXLD� LG� H[�PRUH�HTXLWDQGR�
GLFHEDW���

([LPHQV�LJLWXU�JODGLXP��VLPXO�DSSHQGLW��
HW�LOOXG��FRHSLWTXH�SHUFXWHUH�ODWURQHV���

$W� LOOL� IXJHUH� HW� FODPDUH�� QHF� DXGHUH�
GLXWLXV�GDUH������

4XRG�PLUDWXV�PXOWXP�� LOOLV� IXJLHQWLEXV��
JODGLXP� UHSRVXLW� LQ� YDJLQDP� VXDP�� HW� WXP�
SULPXP�DGYHUWLW�KDHUHUH��HW�3DWULORTXLXP���

$FFLSLHQV� LJLWXU� TXRG� UHYHUHQWHU� DG�
EUDFKLXP�VXXP�VXVSHQGLW���

/DWURQHV���LWHUXP��FRQJUHJDWL���YHQLXQW��DG�

�
������������������������������������������������������������

���� (UUHXU� G·LPSUHVVLRQ� GH� O·pGLWLRQ� GH� ����� SRXU��
´FRHJHUXQWµ��FRPPH�HQ�WpPRLJQHQW�OHV�pGLWLRQV�GH������HW�
������

����'DQV�O·pGLWLRQ�GH������RQ�D���´UHVWHUµ��WDQGLV�TXH�
GDQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D� �� �GRQQHU�� �QRXV�
H[SRVHU���



����

�(W�� HQ� YpULWp�� LO� HVW� VRUWL� LQGHPQH� GH�
QRPEUHX[�GDQJHUV�GH�OD�JXHUUH��

8QH� IRLV� HQ� WUDYHUVDQW� XQ� WURQoRQ� GH�
URXWH�� LO� HVW� HQWUp� GDQV� XQ� ERLV�� R�� LO� D�
UHQFRQWUp� XQ� JURXSH� GH� EULJDQGV�� TXL� VRQW�
VRXGDLQHPHQW�DSSDUXV�HQ�FULDQW��HW�OXL��SRXU�
VH� GpIHQGUH�� LO� D� LPPpGLDWHPHQW� VRUWL� VRQ�
pSpH��j�ODTXHOOH�LO�DYDLW�DWWDFKp�VD�FRXURQQH�
GX�5RVDLUH��TX·LO�UHFLWDLW�HQ�DOODQW�j�FKHYDO��

$ORUV� LO� WLUD� O
pSpH� �j� ODTXHOOH� pWDLW�
DWWDFKpH� OD� FRXURQQH� GX� 5RVDLUH�� HW� DOODLW�
FRPEDWWUH�OHV�EULJDQGV���

0DLV�LOV�RQW�IXL�HW�RQW�FULp��HW�Q
RQW�SDV�
WHQWp�O
DVVDXW�G
DXFXQH�IDoRQ��

��/H� VROGDW�� pWDLW� WUqV� VXUSULV� TX
LOV�
DLHQW�pFKDSSp��HW��WRXW�HQ�SODoDQW�VRQ�pSpH�
GDQV�OH�IRXUUHDX��LO�WRXUQD�VRQ�UHJDUG�YHUV�OD�
&RXURQQH�GX�5RVDLUH��TXL�pWDLW�OLpH�Oj��

(W��GpWDFKDQW�OD�FRXURQQH��GX�5RVDLUH���
LO�OD�QRXD�UHVSHFWXHXVHPHQW�j�VRQ�EUDV��
$ORUV�TXH� OH�VROGDW�D�FRQWLQXp�VD�WUDYHUVpH�
GDQV� OHV� ERLV�� OHV� EULJDQGV�� TXL� V
pWDLHQW�
FDFKpV��VRUWLUHQW�j�GpFRXYHUW�HW�VH�OHYqUHQW�
GH�QRXYHDX�FRQWUH�OXL��

�
�
�

����

H[LWXP� QHPRULV�� HRGHPTXH� PLOLWH� LOOLF����
YHQLHQWH����LQVXUJXQW�LWHUDWR�LQ�HXP���

4XL� HYDJLQDWR� JODGLR�� PXOWRV�� HW� IHUH�
RPQHV�YXOQHUDYLW���

&RQWLJLW�� XW� XQXV� DWURFLWHU� YXOQHUDWXV�
SHUJHUHW� DG�RSSLGXP�SUR�PHGLFLQD� YXOQHUXP��
TXR� LGHP� PLOHV� LEDW�� HW� DJQRVFHQV� PLOLWHP��
FXP� UHYHUHQWLD� ORFXWXV� HVW�� HL� GLFHQV�� ´3DUFH�
PLKL�� VL� DOLTXLG�PDJQL�GH� WH�GLFDP�� WX�HV� LOOH�
XWLTXH�� TXL� KRGLH� HIIXJLVWL�� HW� VLF� YXOQHUDVWL�
QRV"��

6HG�YLGLPXV�LSVL��TXDQGR�SULPXP�IXJDVWL�
QRV�� JODGLXP� WXXP� TXDVL� WRWXP� LJQLWXP�� HW�
WHUULWL� QLPLV� QRQ� DXGHEDPXV� VWDUH�� QHF�
DSSURSLQTXDUH�� HW� VLF� DWWRQLWL� WDP� LQVROLWR�
IXOJRUH��IXJLPXV�FODPDQWHV���

(W� TXDQGR� LWHUDWR� DJJUHVVXV� HV� QRV��
YLGLPXV�WH�KDEHUH�VFXWXP�VXSHU�EUDFKLXP��LQ�
TXR�GHSLFWXV�HUDW�&UXFLIL[XV��HW�%>HDWD@�9LUJR��
HW� 6DQFWL� PXOWL�� HW���� SURSWHU� TXRG� QRQ�
SRWHUDPXV�WH�ODHGHUH��VHG�EHQH�VHQVLPXV�LFWXV�
WXRV��
�
�
�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ������ QRXV� DYRQV�� SDU� HUUHXU�
G·LPSUHVVLRQ�� �LOOLV��� DX� OLHX� GH� �LOOLF��� FRPPH� GDQV� OHV�
pGLWLRQV�GH������HW�������

����'DQV�O
pGLWLRQ�GH�������QRXV�DYRQV��REYHQLHQWH��
�VXUYHQDQW���WDQGLV�TXH�GDQV�OHV�pGLWLRQV�GH������HW�������
QRXV�DYRQV��YHQLHQWH���YHQDQW���

�����(W���HW��PDQTXH�GDQV�O
pGLWLRQ�GH�������PDLV�HVW�
SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW��������



����

0DLV� LO�D�H[WUDLW�VRQ�pSpH��HQ�EOHVVDLW�
EHDXFRXS��HQ�HIIHW��SUHVTXH�WRXV��

,O�DUULYD�TXH�O
XQ�G
HX[��WUqV�EOHVVp��SRXU�
SDQVHU�VHV�SODLHV��DOOD�GDQV�OD�PrPH�YLOOH�R��
VH�GLULJHDLW�FH�VROGDW��HW��HQ� UHQFRQWUDQW� OH�
VROGDW�� OXL� GLW� DYHF� XQH� JUDQGH� UpYpUHQFH� ��
©6DXYH]�PRL��VL�MH�GLV�GH�JUDQGHV�FKRVHV�VXU�
YRXV���1
rWHV�YRXV�SDV�FHOXL�TXH�QRXV�DYRQV�
DWWDTXp�DXMRXUG
KXL�HW�YRXV�QRXV�DYH]�EOHVVp�
FRPPH�oD"�

/D� SUHPLqUH� IRLV� TXH� YRXV� QRXV� DYH]�
PLV�HQ�IXLWH��QRXV�DYRQV�YX�YRWUH�pSpH�WRXWH�
HQ� IODPPHV�� HW�� FRPSOqWHPHQW� DEDVRXUGLV��
QRXV�Q
DYRQV�SDV�HX�OH�FRXUDJH�GH�UHVWHU��QL�
GH�QRXV�DSSURFKHU���DLQVL��LPSUHVVLRQQpV�SDU�
FHWWH� VSOHQGHXU� H[WUDRUGLQDLUH�� QRXV� DYRQV�
IXL�HQ�KXUODQW��

(W� TXDQG�� XQH� IRLV� GH� SOXV�� QRXV� YRXV�
DYRQV�DWWDTXp��QRXV�DYRQV�YX�TXH�YRXV�DYLH]�
XQ�ERXFOLHU�VXU�YRWUH�EUDV��VXU�OHTXHO�pWDLHQW�
UHSUpVHQWpV� OH�&UXFLIL[�� OD�6DLQWH�9LHUJH�HW�
GH� QRPEUHX[� VDLQWV� �� HW�� SRXU� FHOD� �OH�
ERXFOLHU� TXL� YRXV� D� SURWpJp��� QRXV� Q
DYRQV�
SDV�SX�YRXV�DWWDTXHU��HW�QRXV�DYRQV�UHoX�YRV�
FRXSV��

�
�
�

����

�
(W� HFFH� DGKXF� LSVXP� VFXWXP� YLGHR� DG�

EUDFKLXP�WXXPµ���
0LUDWXU� LOOH� DG� XWUXPTXH� YDOGH�� QHJDQV��

TXRG� LOOH� DVVHUHEDW�� WDP� GH� JODGLR�� TXDP� GH�
VFXWR���

7DQGHP�%ULWR�LOOH�PLOHV�RUDYLW��XW�VFLUHW��
TXDH� KDHF� HVVHQW� FXP� LSVH� DVVHUHUHW�� TXLD�
DGKXF�YLGHUHW���

9LGLW� WDQGHP� HW� LSVHPHW� VFXWXP� WDOH�
TXDOH� LV� GL[HUDW�� HW� PLUDWXV� HVW�� FXP� WDPHQ�
VXXP�HVVHW�3DWULORTXLXP���

(W� LQWHOOH[LW�� KRF� SURSWHU� YLUWXWHP�
3VDOWHULL�0$5,$(�9LUJLQLV�ILHUL�PLUDFXOXP��
&RQWLJLW� TXRTXH�� XW� LGHP� PLOHV� LQ� WDEHUQD�
H[LVWHQV��REVHUYDUHWXU�IHUH�D�WULJLQWD�KDHUHWLFLV�
DUPDWLV�� FXL� GLFWXP� HVW�� LDP� PRUWHP� LOOL�
LPPLQHUH�SURSWHU�LOORV���

1HJDYLW� LOOH�� VHG� DGKXF� VH� YLFWXUXP�
DVVHUHEDW���

(W�SRVXLW�VXXP�3DWULORTXLXP�VXSHU�FDSXW�
VXXP��HW�H[LYLW�LPSHUWHUULWXV�DG�HRV��FRQILGHQV�
GH�%>HDWD@�9>LUJLQH@���

(W�RFFXUHQV�LOOLV��RPQHV�WHUULWL�IXJHUXQW��
HW�FRUUXHUXQW�SOXULPL�H[�LOOLV��

�



����

(W�F
HVW�OH�PrPH�ERXFOLHU�TXH�YRXV�DYH]�
PDLQWHQDQW�VXU�OH�EUDV���

,O�pWDLW�WUqV�VXUSULV�GH�FHV�FKRVHV��HW�LO�
D�DIILUPp�TXH�FH�TX
LO�GLVDLW�Q
pWDLW�SDV�YUDL���
VXU�O
pSpH�HW�VXU�OH�ERXFOLHU��

3HQGDQW� FH� WHPSV�� OH� VROGDW� EUHWRQ�
SULDLW� SRXU� FRQQDvWUH� OD� YpULWp� GH� FH� TX
LO�
SUpWHQGDLW� YRLU� j� O
pSRTXH� �� LO� YR\DLW� DORUV�
EULOOHU�OH�ERXFOLHU��FRPPH�LO�DYDLW�pWp�GpFULW��
HW�VH�GHPDQGDLW�EHDXFRXS��TXH��VXU�FH�EUDV�
LO�DYDLW�QRXp��VD�SURSUH�FRXURQQH�GX�5RVDLUH��

(W�LO�V
HVW�UHQGX�FRPSWH�TXH�OH�PLUDFOH�
YHQDLW� GX� SRXYRLU� GX� 5RVDLUH� GH� OD� 9LHUJH�
0DULH��

,O�HVW�DUULYp��SOXV�WDUG��TXH�SHQGDQW�TXH�
FH� VROGDW� pWDLW� GDQV� XQH� WDYHUQH�� LO� D� pWp�
DWWDTXp� SDU� XQH� WUHQWDLQH� G
KpUpWLTXHV�
DUPpV��HW�LO�VHPEOH�TX
LOV�YRXODLHQW�OH�WXHU��

,O�Q
DEDQGRQQD�SDV��DX�FRQWUDLUH��LO�pWDLW�
V�U�GH�OHV�EDWWUH��

(W� LO� D�PLV� VRQ�5RVDLUH� DXWRXU� GH� VRQ�
FRX�� HW� V
HVW� DSSURFKp� UpVROXPHQW� G
HX[��
IDLVDQW� FRQILDQFH�j� OD�%LHQKHXUHXVH�9LHUJH�
0DULH��

(W�TXDQG�LO�V
HVW�DSSURFKp�G
HX[��LOV�RQW�
IXL� WHUULILpV�� HW� EHDXFRXS� G
HQWUH� HX[� RQW�
EU�Op��

�

����

�
3URSWHU�TXRG�DGPLUDEDWXU�HW�DOORTXHEDWXU�

HRV�� TXDUH� LQWDFWL� VLF� IXJHUHQW�� HW� FRUUXHUHQW�
VROR�WLPRUH"��

(W� DUURGHQWHV���� WUHV� GH� PHOLRULEXV� H[�
LOOLV��YLGHQWHV�SUDHGLFWD��UXHUXQW�DG�SHGHV�HLXV��
ODXGDQWHV� HLXV� ILGHP� HW� SRVWXODQWHV� HXQGHP�
SUR�HLV�RUDUH���

4XRG� LOOH� UHFXVDEDW�� QLKLO� ERQL� GH� VH�
VXVSLFDQV�� VHG� GL[LW� VH� FHVVDWXUXP� D�
YHUEHULEXV���

7XQF� QDUUDYHUXQW� LOOL� TXLG� YLGLVVHQW�� HW�
FDXVDP� KXLXVPRGL� IRUPLGLQLV�� HW� IXJDH��
GLFHQWHV��´9LGLPXV�WH�DUPLV�LJQHLV�DUPDWXP��HW�
&KULVWXP�YXOQHUDWXP�WH�SURWHJHQWHP��H[�FXLXV�
YXOQHULEXV� VSLFXOD� SURFHGHEDQW�� TXDH� QRV�
WHUUHEDQW���

(W�LQ�DOLD�SDUWH�YLGLPXV�%HDWDP�9LUJLQHP�
FXP�IXQLFXOR� WHUULELOL� IXJDQWHP��HW� WHUUHQWHP�
QRV���

8QGH� QRQ� DXGHEDPXV� UHVLVWHUH�� QHF� LQ�
QRELV�PDQVLW�DOLTXD����IRUWLWXGH��

9LGLPXV�HWLDP�$QJHORV��WH�FXVWRGLHQWHV���
3URSWHU� TXRG� QXQF� FRQYHUWLPXU� DG�

ILGHPµ��
�
�

������������������������������������������������������������
���� 'DQV� O
pGLWLRQ� GH� ����� RQ� D� �DUURGDQWHV��

�URGHQGR��� KRUV� FRQWH[WH� HW� HUUHXU� G
LPSUHVVLRQ� SRXU� ��
�DFFHGHQWHV�� �HQ� URQJHDQW��� FRPPH� GDQV� OHV� YHUVLRQV� GH�
�����HW�������

���� 'DQV� O
pGLWLRQ� GH� ������ RQ� D�� DYHF� XQH�
VLJQLILFDWLRQ�pTXLYDOHQWH���DOLD���DXWUH���



����

�
��/H� 6ROGDW�� pWDLW� WUqV� pWRQQp� GH�

O
LQFLGHQW�� HW� V
HVW� GHPDQGp� SRXUTXRL� LOV�
V
pWDLHQW�pFKDSSpV��PrPH�VDQV�rWUH�IUDSSpV��
HW�DYDLHQW�IXL�WHUULILpV��

(W�� DORUV� TX·LO� V
HIIRUoDLW� GH�
FRPSUHQGUH�� OHV� WURLV� EULJDQGV� OHV� SOXV�
UREXVWHV�� YR\DQW� OHV� FKRVHV� GpMj� GLWHV��
WRPEqUHQW�j�VHV�SLHGV��H[DOWDQW�VD�IRL�HW�OXL�
GHPDQGqUHQW�GH�SULHU�SRXU�HX[��

0DLV� LO� UpSRQGLW� TX
LO� Q
pWDLW� SDV� DXVVL�
ERQ�TX
LOV� O
LPDJLQDLHQW�HW�TX
LO� QH� OHV�DYDLW�
SDV�GX�WRXW�EDWWXV��

,OV�OXL�GLUHQW�DORUV�FH�TX
LOV�DYDLHQW�YX��
HW�OD�UDLVRQ�GH�OD�SHXU�HW�GH�OD�IXLWH��HQ�GLVDQW��
´1RXV� YRXV� DYRQV� YX� YrWX� G
XQH� DUPXUH�
HQIODPPpH�HW�&KULVW�DYHF�VHV�3ODLHV�TXL�YRXV�
SURWpJHDLW��G·R��VRQW�VRUWLHV�GHV�5D\RQV�TXL�
QRXV�RQW�WHUULILpV��

(W� GH� O
DXWUH� F{Wp�� QRXV� DYRQV� YX� OD�
6DLQWH� 9LHUJH� TXL� QRXV� PHWWDLW� HQ� IXLWH� HW�
QRXV�HIIUD\DLW�DYHF�XQH�SHWLWH�FRUGH��

&
HVW� SRXUTXRL� QRXV� Q
DYRQV� SDV� RVp�
UpVLVWHU�HW�QRXV�Q
DYLRQV�SOXV�DXFXQH�IRUFH��

1RXV� DYRQV� pJDOHPHQW� YX� GHV� DQJHV�
YRXV�JDUGHU��

3DU�FRQVpTXHQW��PDLQWHQDQW�QRXV�QRXV�
FRQYHUWLVVRQV�j�OD�)RL����

����

7HUWLR� FRQWLJLW�� TXRG� TXLGDP� &RPHV�
FRPPLWWHUHW�EHOOXP��KXQF�PLOLWHP�SUDHIHFLW�LQ�
&DSLWDQHXP�IHUH�PLOOH�DUPLJHULV��LSVH�LQ�DUPLV��
HW�LQ�YH[LOOR�VXR��HW�VLQJXORUXP�VXRUXP�SRVXLW��
SUR� VLJQR� 3VDOWHULXP� 0DQXDOH�� FRQILGHQV� GH�
%HDWDH�9LUJLQLV�DX[LOLR���

0XOWL� DXWHP� HUDQW� H[� DGYHUVR� KDHUHWLFL�
FLUFLWHU�YLJLQWLPLOOLD������

&RQJUHVVLRQH�DXWHP�IDFWD�DG�LQYLFHP�IHUH�
RPQHV�GH�YLJLQWL�PLOOLEXV�LQWHUHPSWL�VXQW���

3ULQFHSV� DXWHP� PLOLWLDH� KDHUHWLFRUXP�
IXJLW� DG� SUDHGLFWXP� &DSLWDQHXP�� SHWHQV�
JUDWLDP��HW�QDUUDYLW�HL��TXDH�YLGHUDW�FXP�VXLV�
LQ�KRF�EHOOR�SUR�SDUWH�VXD��HW�VXRUXP��HW�GL[LW��
´4XLD�YLGLPXV�WH�DUPDWXP�LJQHLV�DUPLVµ���

'L[LWTXH� UXUVXP�� TXRG� LQ� SDUWH� GH[WHUD�
VXL� H[HUFLWXV� YLGHVVHQW� %HDWDP� 9LUJLQHP�
0DULDP�� JODGLXP� YLEUDQWHP� VXSHU� HRV�� TXR�
GHLLFLHEDQWXU�HW�WHUUHEDQWXU���

6HG�PDJLV��TXLD�YLGHEDQW�DQWH�H[HUFLWXP�
&KULVWLDQRUXP�&KULVWXP�YXOQHUDWXP��H[�FXLXV�
YXOQHULEXV� VSLFXOD� LJQHD� SURFHGHEDQW�� HRV�
YXOQHUDQWLD��

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´YLJLQWL�PLOOLDµ��



����

8QH�WURLVLqPH�IRLV��XQ�FRPWH�DWWDTXD�OD�
EDWDLOOH� HW� QRPPD� FH� VROGDW� &DSLWDLQH� GH�
SUqV�G
XQ�PLOOLHU�GH�FRPEDWWDQWV���LO�QRXD�XQ�
5RVDLUH�VXU�FKDTXH�pSpH�GH�VHV�FRPEDWWDQWV�
HW�VXU� OD�EDQQLqUH��D\DQW�VD�FRQILDQFH�GDQV�
O
DLGH�GH�OD�%LHQKHXUHXVH��9LHUJH�0DULH���

%HDXFRXS� G
KpUpWLTXHV� VH� WHQDLHQW�
GHYDQW�HX[��HQYLURQ�YLQJW�PLOOH��

6
DJUHVVDQW� OHV�XQV� OHV�DXWUHV�� LOV�RQW�
PLV�HQ�GpURXWH�OHV�YLQJW�PLOOH�KpUpWLTXHV��

/H� FKHI� GH� O
DUPpH� GHV� KpUpWLTXHV� VH�
SUpVHQWD� DORUV� DX� FDSLWDLQH� DGYHUVH��
GHPDQGDQW� OD� JUkFH�� HW� OXL� UDFRQWD� OHV�
FKRVHV� TX·LO� DYDLW� YXHV� DYHF� VHV� VROGDWV�
SHQGDQW� FHWWH� EDWDLOOH�� HQ� GLVDQW� �� ´� 1RXV�
YRXV� DYRQV� YX� YrWX� G
XQH� DUPXUH�
HQIODPPpHµ��

(W�LO�D�GLW��TXH�VXU�OH�F{Wp�GURLW�GH�VRQ�
DUPpH��LOV�DYDLHQW�YX�OD�%LHQKHXUHXVH�9LHUJH�
0DULH� OHYHU� XQH� pSpH� IODPER\DQWH�� FDU� LOV�
DYDLHQW�IXL��WHUULILpV��

(W�� SOXV� HQFRUH�� LOV� YR\DLHQW� FRPPH�
FKHI� GH� O
DUPpH� FKUpWLHQQH�� OH� &KULVW� DX[�
3ODLHV��G·R��VRUWDLHQW�GHV�UD\RQV�HQIODPPpV�
TXL�OHV�WUDQVSHUoDLHQW��

��
�

����

�
+DQV�:HUWLQJHU��&RPWH�3DODWLQH�*HRUJH�GL�:LWWHOVEDFK��ILQ�

GX�;9�VLqFOH��GpEXW�GX�;9,H�VLqFOH��
�
�



����

�
-RRV�9DQ�&OHHYH��0DGRQH�j�O·(QIDQW��MRXDQW�DYHF�OH�

5RVDLUH��������
�

�
�

����

6HG� HW� PXOWLWXGLQHP� YLGHUXQW� YLURUXP��
DUPLV� LJQHLV�DUPDWRUXP��TXL�HRV�SURWHJHEDQW��
HW� FDHWHURV� WHUULILFH� SRVWHUQHEDQW�� SURSWHU�
TXRG�IXJHUXQW��HW�FRUUXHQWHV�LQWHUIHFWL�VXQW���

1XOOXV�DXWHP�GH�GLFWL�&DSLWDQHL�H[HUFLWX�
FHFLGLW��

4XRG� YLGHQV� LOOH� &DSLWDQHXV�
KDHUHWLFRUXP�FRQYHUVXV�HVW�DG�ILGHP��

+DF� YLFWRULD�PLUDELOLWHU� REWHQWD�� %HDWXV�
'RPLQLFXV� FRHSLW� HXP� PRQHUH���� DG�
SRHQLWHQWLDP�� XW� FRQILWHUHWXU�� FRJQRVFHQV�
WDQWD�PLUDELOLD� FLUFD� VH� IDFWD�� YXOWXP� DYHUWLW�
LOOH� GLFHQV�� QRQGXP� VH� VDWLDWXP� GH�
PXQGLDOLEXV��VHG�DGKXF�VXSHUHVVH�VLEL�WHPSXV�
SRHQLWHQGL��SULXV�YHOOH�DPSOLXV�EHOODUH��SRVWHD�
SRHQLWHUH���

,QVWDEDW� WDPHQ�6��'RPLQLFXV��XW� VDOWHP�
FRQILWHUHWXU���

(W� DQQXLW� LOOH�� FRHSLWTXH� %�� 'RPLQLFR�
FRQILWHUL���

(W� FXP� FRHSLVVHW� FRQILWHUL�� DXGLHEDW�
YRFHP� DG� DXUHV� GXDV�� GLFWDQWHP� VLEL�
TXDHFXPTXH����SULXV��IHFLVVHW���LQ��TXLEXV�HWLDP�

�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´PRYHUHµ��ERXJHU���WDQGLV�TXH�GDQV�O·pGLWLRQ�GH������RQ�D���
´PRQHUHµ��H[KRUWHU���

����'DQV�O·pGLWLRQ�GH������RQ�D���´TXDHFXQTXHµ��



����

(W� LOV� YLUHQW� DXVVL� XQH� PXOWLWXGH�
G
KRPPHV�TXL�DYDLHQW�GHV�pSpHV�EU�ODQWHV��
TXL� OHV� GpIHQGDLHQW�� HW� TXL� OHV� HIIUD\DLHQW�
WHUULEOHPHQW� �� SRXU� FHOD� LOV� V
HQIXLUHQW� HW�
WRPEqUHQW�SDU�WHUUH��

$XFXQ�VROGDW�GH�O
DUPpH�GH�FH�FKHI�Q
D�
pWp�IUDSSp��

$SUqV�DYRLU�YX�FHV�FKRVHV��OH�&KHI�GHV�
+pUpWLTXHV�V
HVW�FRQYHUWL�j�OD�)RL��

$SUqV� OD� YLFWRLUH�� TX
LO� DYDLW�
PHUYHLOOHXVHPHQW�REWHQXH��VDLQW�'RPLQLTXH�
LQYLWD� OH� FKHI� j� OD� FRQYHUVLRQ� HW� j� VH�
FRQIHVVHU�� DSUqV� DYRLU� YX� OHV� QRPEUHXVHV�
PHUYHLOOHV�TXL�OXL�pWDLHQW�DUULYpHV��PDLV�LO�GLW��
DYHF�XQ�YLVDJH�WULVWH��TX
LO�Q
pWDLW�SDV�HQFRUH�
VDWLVIDLW�GHV�FKRVHV�GX�PRQGH��HW�TX
LO�DYDLW�
HQFRUH�OH�WHPSV�GH�VH�UHSHQWLU��TX
LO�YRXODLW�
G
DERUG�VH�EDWWUH��SXLV�VH�FRQYHUWLU��

6DLQW� 'RPLQLTXH� D� LQVLVWp�� FHSHQGDQW��
SDUFH�TX
DX�PRLQV�LO�DOODLW�VH�FRQIHVVHU��

(W� LO� D� FRQVHQWL�� HW� D� FRPPHQFp� VD�
FRQIHVVLRQ�DYHF�VDLQW�'RPLQLTXH��
(W� GqV� TX
LO� D� FRPPHQFp� VH� FRQIHVVHU�� VHV�
RUHLOOHV� RQW� HQWHQGX� XQH� YRL[� TXL� OXL� D�
VXJJpUp� WRXWHV� OHV�FKRVHV�TX
LO� DYDLW� IDLWHV�
GDQV�OH�SDVVp��HW�DXVVL�GDQV�TXHOV�HQGURLWV��
HW�GDQV�WRXWHV�OHXUV�FLUFRQVWDQFHV��
�

����

ORFLV��FXP�RPQLEXV�VXLV�FLUFXPVWDQWLLV���
3URSWHU�TXRG�PLUDWXV�FRQYHUWLW�VH�UHWUR��

XW�YLGHUHW��VLEL�KDHF�VXJJHUHQWHP��HW�LQVLQXDYLW�
KDHF� HWLDP� 'RPLQLFR�� VHG� LSVH� QHPLQHP�
YLGHEDW���

%HDWXV� WDPHQ� 'RPLQLFXV� RUDQV�� YLGLW�
%>HDWDP@�9LUJLQHP�0DULDP�HLGHP�SHFFDWD�VXD�
GLFWDQWHP��HW�VLF�HXP�FRQILWHUL�PRQHQWHP���

)LQLWD� YHUR� &RQIHVVLRQH� FRQYHUVXV�
%>HDWXP@� 'RPHQLFXV� DG� %HDWDP� 9LUJLQHP��
TXDHVLYLW�GH�SRHQLWHQWLD�LSVL�LQLXQJHQGD���

(W� LOOD� GL[LW�� XW� HL� ERQDP� SRHQLWHQWLDP�
LQLXQJHUHW���

3HU�DQQXP�HUJR�FLOLFLXP�SRUWDYLW��FLUFXOR�
IHUUHR�SUDHFLQFWXV��HW�DUPDWXV�SHUPDQVLW�VLQH�
H[XWLRQH���

7DQGHP� IDFWXV� HVW� FRQYHUVXV� LQ� 2UGLQH�
3UDHGLFDWRUXP��HW�%HDWLVVLPXP�LQGLYLGXDOLWHU�
VHTXHEDWXU�'RPLQLFXP�XVTXH�DG�PRUWHP�6�����
'RPLQLFL��HWLDP�DOLLV�UHFHGHQWLEXV���

(W� 'RPLQLFR� LQWHUURJDQWH�� DQ� QH� LSVH�
HWLDP�YHOOHW�UHFHGHUH"�
�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´6�µ��



����

6
pPHUYHLOODQW�GH�FHOD��LO�UHWRXUQD�SRXU�
YRLU�FHOXL�TXL� OXL�SURSRVDLW�FHV�FKRVHV��HW� LO�
FRQILD�FHOD�j�VDLQW�'RPLQLTXH��PDLV�LO�QH�YLW�
SHUVRQQH��

$ORUV�VDLQW�'RPLQLTXH�VH�PLW�j�SULHU�HW�
YLW� OD� %LHQKHXUHXVH� 9LHUJH� 0DULH�� TXL�
VXJJpUDLW� DX� VROGDW� VHV� SpFKpV�� HW� OXL�
UDSSHODLW�DLQVL�FH�TX
LO�GHYDLW�FRQIHVVHU��

$SUqV� OD� &RQIHVVLRQ�� VDLQW� 'RPLQLTXH��
GHPDQGD�j� OD�6DLQWH�9LHUJH�TXHOOH� pWDLW� VD�
SpQLWHQFH��

(W� HOOH� D� GLW� GH� OXL� GRQQHU� XQH� ERQQH�
SpQLWHQFH��

3HQGDQW�XQ�DQ��LO�DYDLW�OH�FLOLFH��PHWWDQW�
DXWRXU� GH� VHV� IODQFV� XQH� FKDvQH� GH� IHU�� HW��
PDOJUp�VRQ�DUPXUH��LO�OD�SRUWDLW�WRXMRXUV��

)LQDOHPHQW��LO�GHYLQW�XQ�IUqUH�FRQYHUVH�
GH� O
2UGUH� GHV� 3UrFKHXUV� HW� VXLYLW�
LQVpSDUDEOHPHQW�VDLQW�'RPLQLTXH� MXVTX
j� OD�
PRUW� GH� VDLQW� 'RPLQLTXH�� FRQWUDLUHPHQW� j�
G
DXWUHV�TXL�O
DEDQGRQQqUHQW��
(W� TXDQG� VDLQW� 'RPLQLTXH� OXL� GHPDQGD� V
LO�
YRXODLW� SDUWLU�� LO� D� UpSRQGX� QRQ�� HQ� HIIHW� LO�
YRXODLW�OH�VXLYUH�SDUWRXW�R��LO�DOODLW��

$SUqV� OD� PRUW� GH� VDLQW� 'RPLQLTXH��
SHUVpYpUDQW�GDQV�XQH�YLH�KRQQrWH��OXL�DXVVL��
LO�HVW�DUULYp�j�XQH�ILQ�VDFUpH��

�

����

'L[LW�� QRQ�� VHG� LQ� RPQL� ORFR� VHTXL� YHOOH� HXP��
TXRFXQTXH�LVVHW���

6DQFWLVVLPR�YHUR����'RPLQLFR�GHIXQFWR�� LQ�ERQD�
YLWD�SHUVHYHUDQV�� ILQH� VDQFWR� FRQVXPDWXV� HVW� HWLDP�HW�
LSVH��
�
�

(;(03/80�,9��
'H�TXRGDP�(SLVFRSR�KDHUHWLFR��SHU�3VDOWHULXP�0DULDH�

FRQYHUVR��
�

&RQWLJLW�WHPSRUH�6��'RPLQLFL�LSVL����SUDHGLFDQWH�
LQ� $OELJLR�� FXP� QRQ� SURILFHUHW� SUDHGLFDQGR��
FRQTXHUHEDWXU�GH�KRF�%>HDWDH@�9LUJLQL��TXRG�HD�GLULJHQWH�
LOOXF� YHQHUDW�� QHF� WDPHQ� SURILFLHEDW�� 2UDQWL� DSSDUXLW�
%>HDWD@�9LUJR�0DULD�LQWLPDQV�HL�FDXVDP��´1RQ�HVW�PLUXP��
TXRG�QRQ�SURILFLV�SUDHGLFDQGR��TXRQLDP�DUDV�LQ�WHUUD�
QRQ� PDGHIDFWD�� QHF� FRPSOXWD�� VFLUH� HQLP� GDEHV�� DLW��
TXRG� TXDQGR� UHIRUPDWXUXV� HUDW� 'HXV� PXQGXP�� PLVLW�
SOXYLDP������JUDWLDH�������VXDH�������6DOXWDWLRQHP�

�
�

�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´9LURµ��KRPPH���F·HVW�

SOXV�FRUUHFW���´YUDLµ��HQ�YpULWp��GHV�pGLWLRQV�GX������HW�GX�
������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�
FRUUHFWHPHQW���´LSVRµ��



����

(;(03/(�,9�
8Q�pYrTXH��TXL�DYDLW�UHMRLQW�O
KpUpVLH��GHV�
$OELJHRLV���VH�FRQYHUWLW�JUkFH�DX�5RVDLUH�GH�

0DULH��
�

,O� DUULYDLW� DORUV� TXH� VDLQW� 'RPLQLTXH�
SUrFKDLW�j�$OELJLR��VDQV�REWHQLU�GHV�UpVXOWDWV�
GH� OD� SUpGLFDWLRQ�� TX
LO� HQ� DXUDLW� OH� FKDJULQ�
DYHF�OD�6DLQWH�9LHUJH��SXLVTXH�F
pWDLW�SDU�VRQ�
RUGUH� TX
LO� \� pWDLW� DOOp�� PDLV� LO� QH� SRXYDLW�
DEVROXPHQW�SDV��

7DQGLV� TX·LO� SULDLW�� OD� %LHQKHXUHXVH�
9LHUJH� 0DULH� OXL� DSSDUXW� HW�� OXL� IDLVDQW�
FRQQDvWUH�OD�UDLVRQ��HOOH�GLW���©1H�VR\H]�SDV�
VXUSULV� FDU� YRXV� Q
REWHQH]� ULHQ� GH� YRWUH�
SUpGLFDWLRQ���
9RXV��HQ�HIIHW�� YRXGULH]� WUDYDLOOHU�XQH� WHUUH�
R��LO�QH�SOHXW�MDPDLV��HW�TXL�Q
HVW�SDV�LUULJXpH��
VDFKH]�TXH�'LHX��TXDQG�HVW�YHQX�OH�WHPSV�GH�
UDFKHWHU�OH�PRQGH��D�HQYR\p�OD�SOXLH�JUkFH�j�
VRQ�VDOXW�DQJpOLTXH��O
$YH�0DULD���

�
�
�
�
�
�

����

VF>LOLFHW@����$QJHOLFDP���
1DP� SHU� HDP� UHIRUPDYLW�� TXRG� SULXV�

IRUPDYHUDW�� VLF� LJLWXU� SUDHGLFD� PHXP����
3VDOWHULXP� FXP� 2UDWLRQLEXV�� HW� YLLV�
VFLHQWLDOLEXV��HW�GH�FDHWHUR�SURILFLHVµ���

4XRG� DXGLHQV� %����� 'RPLQLFXV� ODHWXV�
VLFXW�LOOD�SURSRVXLW��VLF�IHFLW��HW�SURIHFLW���

3HUFHSLW� LJLWXU� SRVW� KXLXVPRGL�
SUDHGLFDWLRQHP� VWDWLP� VHTXL�� IUXFWXV� 9HUEL��
LSVDTXH�JORULRVD�9>LUJLQH@�0DULD�FRHSHULW� IDPD�
FHOHEUDUL��VLPXOTXH�HW�LSVH���

&XLXV� IDPDP� DXGLYLW� TXLGDP� (SLVFRSXV�
YLU�PDJQDH�OLWWHUDWXUDH��HW�LV�KDHUHWLFXV���

+LF� SURSWHUHD� TXRG� 'RPLQLFXV�
SUDHGLFDUHW� KXLXVPRGL�� TXDH� VLEL� YLGHEDQWXU�
TXDVL� SXHULOLD�� HW� PXOLHEULD�� VFLO>LFHW@� $YH�
0DULD��FXP�PDJLV�LSVH�FXSHUHW�DXGLUH�DOWD��HW�
LQVROLWD�� FRQWHPSVLW���� KDQF� SUDHGLFDWLRQHP��
VLPXO� HW� 3UDHGLFDWLRQHP�� XW� TXL� SUDHGLFDUHW�
VHFXQGXP�VXDP�RSLQLRQHP��QRQ�QLVL�RUDWLRQHV�
YHWXODUXP���

4XDUH�FRPPRYHEDW�DOLRV�FRQWUD�HXP��LWD�
XW� HWLDP�YHUEHUDUHWXU�'RPLQLFXV�SHU� HXQGHP�
(SLVFRSXP����VDWLV����DWURFLWHU�����VHG����GLYLQLWXV�
��

������������������������������������������������������������
����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���

´VF>LOLFHW@µ��FHUWDLQHPHQW���SUpVHQW�GDQV�O·pGLWLRQ�GH�������
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´PHXPµ��PRQ���

SUpVHQW�GDQV�O·pGLWLRQ�GH�������HW�GH�������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´3>DWHU@µ��3qUH���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´FRQWHPVLWµ��



����

(Q�IDLW��j�WUDYHUV�OXL��LO�D�UDFKHWp�FH�TXL�
DX�FRPPHQFHPHQW�DYDLW�FUpp� ��DORUV��GRQF��
SUrFKH]� PRQ� 5RVDLUH�� TXL� HVW� OD� SULqUH� TXL�
PqQH� j� OD� VDJHVVH�� HW� YRXV� REWLHQGUH]� GH�
JUDQGV�UpVXOWDWV���

6DLQW� 'RPLQLTXH�� SOHLQ� GH� MRLH�� ILW� FH�
TX
HOOH�DYDLW�GLW�HW�REWLQW��FH�TX
HOOH�GpVLUDLW���

,O� D� HQVXLWH� H[SpULPHQWp� TXH�� DSUqV�
FKDTXH� SUpGLFDWLRQ� �GX� 5RVDLUH��� OHV� PRWV��
LPPpGLDWHPHQW�� VXLYDLHQW� OHV� IUXLWV�� HW�� HQ�
PrPH� WHPSV�� LO� FRPPHQoDLW� j� UpSDQGUH� OH�
FXOWH�GH�OD�9LHUJH�*ORULHXVH��

/
pYrTXH�� XQ� KRPPH� GH� JUDQGH�
SUpSDUDWLRQ�� TXL� DYDLW� UHMRLQW� O·KpUpVLH� �GHV�
$OELJHRLV��YLQW�SRXU�FRQQDvWUH�FHV�FKRVHV��HW�
FRQVLGpUD�OD�SUpGLFDWLRQ�GH�VDLQW�'RPLQLTXH�
VXU� O
$YH� 0DULD�� HQIDQWLQH� HW� GpPRGpH�� ,O�
SUpIpUDLW�SOXV�pFRXWHU�GHV�FKRVHV�KDXWHV�HW�
LQRXwHV��HW�QRQ�SDV�OHV�SULqUHV�GHV�YLHLOODUGV��
3DU� FRQVpTXHQW�� FHW� pYrTXH� D� VRXOHYp� OH�
SHXSOH� FRQWUH� 'RPLQLTXH� HW� O
D� PDOWUDLWp�
WHUULEOHPHQW�� PDLV� 'LHX� HVW� LQWHUYHQX� j� VD�
GpIHQVH��

�
�
�
�
�

����

�
�
�
�
VDQDWXV�HVW���

%UHYL� SRVW�� GXP� LGHP�(SLVFRSXV� RUDUHW��
UDSLWXU�SHU�YLVXP��HW�REGRUPLHQV�YLGHEDWXU�VLEL�
H� WHUUD� LQXQGDWLRQHP� YLGHUH�� DE\VVDOHP����
DTXDP����LQVXUJHUH��RPQLD�REUXHQWHP��HW�DG�VH�
DSSURSLQTXDQWHP���

&LUFXPVSLFLHQV� LJLWXU� ORFXP���� DG�
IXJLHQGXP�� YLGLW� TXHPGDP���� VFLO>LFHW@�
6DQFWXP� 'RPLQLFXP�� SURXW� LSVXP�
SUDHGLFDQWHP�YLGHUHW�VXSHU�DTXDV�LOODV�SRQWHP�
DHGLILFDUH�� LQ� TXR� SRQWH� HUDQW� FHQWXP� HW�
TXLQTXDJLQWD� WXUUHV��HW�TXRWTXRW� IXJLVVHQW�DG�
SRQWHP��VDOYDEDQWXU��LSVR�'RPLQLFR�DFFLSLHQWH�
HRV��HW�GLULJHQWH�DOWULQVHFXV���

$OLL�YHUR�VXEPHUJHEDQWXU���
$FFHVVLW� DXWHP� HW� LSVH�� XW� VDOYDUHWXU��

YHUVXV�SRQWHP�DG�%>HDWXP@�'RPLQLFXP�SHWHQV�
KXPLOLWHU�UHFLSL���

$�TXR�FRUUHFWXV��WDQGHP�WDPHQ�UHFHSWXV��
HW� XOWUD� SHUJHQV�� SHUYHQLW� LQ� ILQH� SRQWLV� DG�
TXHQGDP� KRUWXP� SOHQXP� IORULEXV�� HW� RPQL�
DPDHQLWDWH�FRQVSLFXXP��

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´DELVVDOHPµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´DTXDUXPµ� �GHV�

HDX[���WDQGLV�TXH�GDQV�OHV�pGLWLRQV�GH������HW�GH������RQ�D���
´DTXDPµ��HDX���

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´ORFXPµ��OLHX���
SUpVHQW�GDQV�OHV�pGLWLRQV������HW�GH�������

����'DQV�O·pGLWLRQ�GH������RQ�D���´TXHQGDPµ��



����

�

3HX�GH�WHPSV�DSUqV��SHQGDQW�TXH�FHW�pYrTXH�
SULDLW�� LO�HXW�XQH�YLVLRQ��WDQGLV�TX
LO�pWDLW�HQ�
H[WDVH��LO�VHPEOD�YRLU�TXH�GHV�SURIRQGHXUV�GH�
OD� WHUUH�� XQH� JUDQGH� TXDQWLWp� G
HDX�
pPHUJHDLW��TXL�LQRQGDLW�HW�UHFRXYUDLW�WRXW��HW�
TXL�V
DSSURFKDLW�GH�OXL��

$ORUV�� HQ� FKHUFKDQW� XQ� HQGURLW� R��
V
pYDGHU�� LO� YLW�XQ�KRPPH�TXL� UHVVHPEODLW�j�
VDLQW�'RPLQLTXH��FRPPH�LO�O
DYDLW�YX�SUrFKHU��
TXL� FRQVWUXLVLW� XQ� SRQW� VXU� FHV� HDX[�� DYHF�
FHQW�FLQTXDQWH�EDVHV��

(W�FHX[�TXL�RQW�PRQWp�VXU� OH�SRQW�RQW�
pWp� VDXYpV� �� LO� \� DYDLW� VDLQW� 'RPLQLTXH� OHV�
DFFXHLOOLU� HW� OHV� HPPHQHU� HQ� VpFXULWp��
DLOOHXUV��

/HV� DXWUHV�� FHSHQGDQW�� RQW� pWp�
VXEPHUJpV�SDU�OHV�HDX[��

$ORUV�� V
DSSURFKDQW� OXL� DXVVL� DX� SRQW�
SRXU� VH� VDXYHU�� LO� GHPDQGD� KXPEOHPHQW� j�
VDLQW�'RPLQLTXH�GH�OH�WLUHU�YHUV�OH�KDXW��
6DLQW� 'RPLQLTXH� O
D� SULV� HW� O
D� WLUp� YHUV� OH�
KDXW��HW�LO�HVW�SDUWL��HW��DX�ERXW�GX�SRQW��HVW�
HQWUp�GDQV�XQ�MDUGLQ�SOHLQ�GH�IOHXUV���LO�Q
DYDLW�
MDPDLV�YX�XQ�HQGURLW�VL�PHUYHLOOHX[��
�

����

�
6RXUFH�QRQ�LGHQWLILpH��;9H�VLqFOH��

�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,9��8Q�pYrTXH��TXL�DYDLW�UHMRLQW�
O
KpUpVLH�GHV�$OELJHRLV��D�pWp�FRQYHUWL�JUkFH�DX�5RVDLUH�GH�

0DULH��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

,Q� TXR� YLGLW� 'RPLQDP� TXDQGDP�
VHGHQWHP� LQ� VROLR� UHJDOL�� FXP� 3DUYXOR�� TXDH�
HUDW�%HDWD�9LUJR�0DULD��

$G� TXDP� FXP� FDHWHULV� LQJUHGLHQV��
FDHWHULV�GDEDQWXU�VHUWD�GH�IORULEXV���

,OOL� HQLP� VDOXWDEXQW� 9LUJLQHP� VDOXWLV�
UHJUDWLDQWHV� HLGHP� GH� VDOYDWLRQH���� SHU�
SRQWHP�� HW� 3RQWLILFHP� VFLOLFHW� 6DQFWXP�
'RPLQLFXP���

4XRG�(SLVFRSXV�YLGHQV�VLPLOLWHU�HJLW���
&XL� 'RPLQD� 5HJLQD� GL[LW� LQFUHSDQGR��

TXRG�QRQ�HVVHW�GLJQXV�HYDGHUH���
&RQVRODEDQWXU� WDPHQ� HXQGHP� DOLL�

GLFHQWHV�� QH� WLPHUHW�� VL� WDQWXP� YHOOHW� VH�
HPDQGDUH������

$FFHSLWTXH�DE�HDGHP�5HJLQD�VLJQXP��VLYH�
VHUWXP�VLFXW�FDHWHUL��HW�KXPLOLWHU�LQFOLQDEDW���

4XD� YLVLRQH� GLVSDUHQWH� UHGLLW� DG� VH�
PXOWXP�FRQVRODWXV��HW�FRHSLW�YROYHUH�����TXRG�
HVVHW�DGPRQLWLR�DG�FUHGHQGXP��SUDHGLFDWLRQL��
TXDP�FRQWHPSVHUDW�WDP�IDPRVL�SUDHGLFDWRULV��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� VL� KD�� SDU� HUUHXU�
G·LPSUHVVLRQ���´6DOXWDWLRQHµ��DX�OLHX�GH��VDOXW���FRPPH�GDQV�
OHV�pGLWLRQV�GH������HW�������

���� ´(PDQGDUHµ�� HVW� XQH� HUUHXU� G·LPSUHVVLRQ� SRXU� ��
´PRGLILHUµ��FRPPH�GDQV�OHV�pGLWLRQV�GH������HW�GH�������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´YROXHUHµ��



����

(W�Oj��LO�D�YX�XQH�5HLQH��TXL�pWDLW�DVVLVH�
VXU�XQ�WU{QH�UR\DO��DYHF�XQ�(QIDQW��GDQV�VHV�
EUDV���HOOH�pWDLW�OD�9LHUJH�0DULH��

(W� HQ� DUULYDQW� j� HOOH�� FKDFXQ� G
HX[� D�
UHoX�XQH�JXLUODQGH�GH�IOHXUV��

,OV�RQW�HQVXLWH�VDOXp�OD�9LHUJH�GX�6DOXW��
OD�UHPHUFLDQW�GH�OHV�DYRLU�VDXYpV�GH�O
HDX��j�
WUDYHUV�FH�SRQW��HW�SDU�VDLQW�'RPLQLTXH��TXL�
O
DYDLW�FRQVWUXLW��

0rPH�O
pYrTXH�D�IDLW�FRPPH�OHV�DXWUHV��
HW� �HVW� DUULYp�� GHYDQW� OD� UHLQH� �� (OOH��
FHSHQGDQW��O
D�UpSULPDQGp��HQ�OXL�GLVDQW�TX
LO�
Q
pWDLW�SDV�GLJQH�G
rWUH�VDXYp��GHV�HDX[���

3XLV�LO� OH�FRQVROD�� OXL�GLVDQW�GH�QH�SDV�
DYRLU� SHXU�� SDUFH� TXH�� VL� VHXOHPHQW� LO� OH�
YRXODLW��LO�SRXUUDLW�OH�UpSDUHU��

(W�� FRPPH� OHV� DXWUHV�� LO� UHoXW� XQH�
JXLUODQGH� GH� IOHXUV� FRPPH� FDGHDX� GH� OD�
UHLQH��HW�LO�V
LQFOLQD�KXPEOHPHQW�GHYDQW�HOOH��

4XDQG� OD� YLVLRQ� GLVSDUXW�� �O
pYrTXH��
UHYLQW� j� OXL�PrPH�� SOHLQ� GH� FRQVRODWLRQ�� HW�
FRPPHQoD�j�SHQVHU�TXH��FHWWH�YLVLRQ��O
DYDLW�
DSSHOp�j�FURLUH�HQ�OD�SUpGLFDWLRQ�GX�5RVDLUH��
HW�j�FH�3UpGLFDWHXU��TX
LO�DYDLW�VL�PpSULVp��

�
�

����

,QFRHSLW����LJLWXU�GLFHUH�3VDOWHULXP�TXRG�
DXGLHUDW��HW�FRQWLQXDYLW�GLX���

9HQHUXQW� LQWHULP� WULEXODWLRQHV�
JXHUUDUXP� LQ� VXXP� SRSXOXP�� SURSWHU� TXRG�
FRJLWDYLW�VH�WRWXP�FRQIHUUH�DG�SUDHGLFDQGXP��
HW�ODXGDQGXP�%HDWDP�0DULDP�9LUJLQHP���

4XR� XW� SULXV� REGRUPLHQWH� KDEXLW�
YLVLRQHP�KXLXVPRGL���

,QYHQLW� VH� LQWHU� PRQWHV� LQ� ORFR� OXWRVR�
FXP�SOXULEXV�YDOGH�LQIL[XP��HW�FXP�FRQDUHQWXU�
H[LUH�TXLEXVGDP�H[LVWHQWLEXV�XVTXH�DG�JHQXD��
DOLLV� XVTXH� DG� FRUULJLDP�� DOLLV� XVTXH� DG�
FRUULJLDP�� DOLLV� XVTXH� DG� FROOXP�� UHVLGHEDQW��
QHF�H[LUH�SRWHUDQW���

(W� FXP�QRQ�SRWXLVVHW�QHF� LSVH��QHF� DOLL�
H[LUH�� LQWXHQV� VXUVXP�� YLGLW���� TXDQGDP�
5HJLQDP� LQ� PRQWH� FXP� YLUR� XQR���� VFLO>LFHW@�
6DQFWR�'RPLQLFR�SURVSLFLHQWHP��HW�OXWR�LQIL[LV�
FDWHQDP����GH�FHQWXP�HW�TXLQTXDJLQWD�DQQXOLV�
DXUHLV�� HW� TXLGHFLP���� DXUHLV� ODSLGLEXV�
PLWWHQWHP����SHU���TXDP���PXOWRV���H[WUDKHEDQW��

�

������������������������������������������������������������
���� ´,QFRHSLWµ� HVW� XQH� HUUHXU� G·LPSUHVVLRQ� SRXU� ��

´LQFLSLWµ��FRPPH�DWWHVWp�GDQV�O·pGLWLRQ�GH�������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´YLELWµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´VXRµ��VRQ���DX�OLHX�GH���´XQRµ��XQ���FRPPH�HQ�
WpPRLJQHQW�OHV�pGLWLRQV�GH������HW�������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ���´FDWKHQDPµ��

���� ´4XLGHFLPµ�� HVW� HUUHXU� G·LPSUHVVLRQ� SRXU��
´TXLQGHFLPµ��FRPPH�HQ�WHPRLJQH�O·pGLWLRQ�GH�������



����

,O�FRPPHQoD�GRQF�j�UpFLWHU�OH�5RVDLUH��
TX
LO�DYDLW�pFRXWp�j�SOXVLHXUV�UHSULVHV��HW�LO�O·D�
FRQWLQXp�SHQGDQW�ORQJWHPSV��

$� FHWWH� pSRTXH�Oj�� OHV� WURXEOHV� GH� OD�
JXHUUH�VH�SURGXLVLUHQW�GDQV�VRQ�SHXSOH��HW�LO�
GpFLGD� GH� VH� FRQVDFUHU� HQWLqUHPHQW� j� OD�
SUpGLFDWLRQ� HW� j� OD� ORXDQJH� GH� OD�
%LHQKHXUHXVH�9LHUJH�0DULH��

(W� YRLOj�� XQH� VHFRQGH� IRLV�� LO� UHYLQW� j�
O
H[WDVH�� HW� HXW� FHWWH� YLVLRQ� �� LO� pWDLW�� DYHF�
EHDXFRXS�G
DXWUHV��GDQV�XQ�PDUDLV�HQWRXUp�
GH�PRQWDJQHV��HW��FRPPH�LOV�HVVD\DLHQW�G
HQ�
VRUWLU�� LOV� pWDLHQW� LPPHUJpV�� FHUWDLQV�
MXVTX
DX[�JHQRX[��G·DXWUHV� MXVTX
j� OD� WDLOOH��
HW� G·DXWUHV� HQFRUH� MXVTX
DX� FRX�� HW� LOV� QH�
SRXYDLHQW�SDV�HQ�VRUWLU��

(W� FRPPH� QL� OXL� QL� OHV� DXWUHV� QH�
SRXYDLHQW�V
HQ�VRUWLU��OHYDQW�OHV�\HX[�DX�FLHO��
O
pYrTXH� YLW� DX� VRPPHW� XQH� 5HLQH� DYHF� XQ�
KRPPH� TXL� UHVVHPEODLW� j� VDLQW� 'RPLQLTXH��
OHV� GHX[� MHWqUHQW� VXU� FHX[� TXL� pWDLHQW�
LPPHUJpV�GDQV� OD�ERXH�XQH�FKDvQH�GH�FHQW�
FLQTXDQWH� DQQHDX[� G
RU� �DOWHUQDQW�� DYHF�
TXLQ]H�JOREXOHV�G
RU��
(W���DFFURFKpV��j�OD�FKDvQH��EHDXFRXS�VH�VRQW�
OHYpV�GH�OD�ERXH��HW�LOV�RQW�pWp�VDXYpV��ODYpV�
HW�RQW�SULV�GH�OD�QRXUULWXUH��
�

����

�
�
HW� H[WUDFWRV� LQ�PRQWH� VDOYDEDQW�� ODYDEDQW�� HW�
FLEDEDQW���

3HWLLW�HW�LJLWXU�LSVH�DGLXWRULXP��TXL�HWLDP�
OLEHUDOLWHU�FXP�FDHWHULV�H[WUDFWXV�HVW��HW�ORWXV���

4XR�IDFWR�GL[LW�HLGHP�5HJLQD� LOOD��´(FFH�
SULXV�LQ�GLOXYLR�DTXDUXP�WH�OLEHUDYL��HW�LDP����
LQGXWR���� KRF� LQIL[XV� UHPDQVLVVHV�� VL� WH� SHU�
PHXP�DGLXWRULXP�QRQ�OLEHUDVVHPµ���

(UDW� HQLP� DGKXF� LQILUPXV� LQ� ILGH� KXLXV�
3VDOWHULL��HW�VLQH�SHUIHFWD�HPHQGDWLRQH�VXL���

(W� DLW� 5HJLQD�� ´(VWR� HUJR� ILUPXV� HW�
SHUVHYDUDQV�LQ�VHUYLWLR�PHRµ��HW�GLVSDXULW�KDHF�
YLVLR��PDQVLWTXH�PXOWXP�FRQVRODWXV��HW�HWLDP�
SD[�UHGGLWD�HVW��

,JLWXU� WHUPLQDWLV� JXHUULV� HW�
WULEXODWLRQLEXV��H[�HR�PDJLV�GHYRWH�FRQWLQXDYLW�
3VDOWHULXP�0DULDH�9LUJLQLV���

$G�IRUWLRUHP�HTXLGHP�FRQILUPDWLRQHP�H[�
EHQLJQD�GLJQDWLRQH�0DULDH��FRQWLJLW�SRVWHD��XW�
(SLVFRSR� RUDQWH� WHUWLD� TXDHGDP� YLVLR� HL�
GHPRQVWUDUHWXU���

9LGHEDWXUTXH����HL�GXP�HVVHW�LQ�(FFOHVLD�
TXDGDP���RUDQV���VH��YLGHUH��MXYHQHP��TXHQGDP��
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´LDPµ�
�PDLQWHQDQW���SUpVHQW�GDQV�O·pGLWLRQ�GH�������

����´,QGXWRµ�HVW�XQH�HUUHXU�G·LPSUHVVLRQ��GH�O·pGLWLRQ�
GH�������HW�VLJQLILH� �� �HQ� OXWR���FRPPH�HQ� WpPRLJQHQW� OHV�
pGLWLRQV�GH������HW�������

����'DQV� O
pGLWLRQ�GH�������SDU�HUUHXU�G·LPSUHVVLRQ��
�YLGHEDWTXH�� �LO� D� YX��� DX� OLHX� GH� �� �YLGHEDWXUTXH�� �LO� OXL�
VHPEODLW��� FRPPH� HQ� WpPRLJQHQW� OHV� pGLWLRQV� GH� ����� HW�
������



����

�
3XLV��DXVVL��O
pYrTXH��LQYRTXD�O
DLGH��HW��

FRPPH� OHV� DXWUHV�� LO� HXW� OD� JUkFH�
�V
DFFURFKDQW�j�OD�FKDvQH��GH�VH�OHYHU�HQ�KDXW�
HW�GH�VH�ODYHU��

$SUqV�FHOD��OD�5HLQH�OXL�V
DGUHVVD�DLQVL��
©9RLOj��MH�YRXV�DL�GpMj�OLEpUp�GH�O
LQRQGDWLRQ�
GHV� HDX[�� HW�PDLQWHQDQW�� YRXV� VHULH]� UHVWp�
FRLQFp�GDQV�FHWWH�ERXH��VL� MH�QH�YRXV�DYDLV�
SDV�GpOLYUp�DYHF�0RQ�$LGHª��

&HSHQGDQW�� LO� FUR\DLW� HQFRUH� SHX� �DX�
SRXYRLU�� GX� 5RVDLUH�� HW� Q
DYDLW� SDV�
FRPSOqWHPHQW�FKDQJp�G
DYLV��

(W� OD�UHLQH�DMRXWD� ���6R\H]�GRQF�IHUPH�
HW�LQODVVDEOH�GDQV�0RQ�VHUYLFH�����

(W�FHWWH�YLVLRQ�GLVSDUXW��HW�LO�UHVWD�WUqV�
FRQVROp��HW�OD�SDL[�OXL�UHYLQW�DXVVL��

/HV�JXHUUHV�HW�OHV�SHLQHV�RQW�SULV�ILQ��HW�
LO�UpFLWDLW�OH�5RVDLUH�GH�OD�9LHUJH�0DULH�DYHF�
EHDXFRXS�GH�GpYRWLRQ��
3OXV� WDUG�� FRPPH� SRXU� FRQILUPHU� OH�
ELHQYHLOODQW� UpFRQIRUW� GH� 0DULH�� LO� DUULYD�
TX
XQ�MRXU��DORUV�TXH�O
pYrTXH�pWDLW�GDQV�XQH�
pJOLVH� SRXU� SULHU�� LO� HQWUD� SRXU� OD� WURLVLqPH�
IRLV�HQ�H[WDVH� �� LO� VHPEOD� YRLU� XQ�DQJH��TXL�
UHVVHPEODLW� j� XQH� ILOOH� TXL� DYDLW� �GDQV� VD�
PDLQ�� XQ� ORQJ� FRUGRQ� SRXU� IDLUH� �GHV�
FRXURQQHV�GX�5RVDLUH���

����

�
$QJHOXP� VF>LOLFHW@� IDFLHQWHP� FRUULJLDP�� HW�
DFFHSLW� DE� HR� 3DWULORTXLXP� VXXP�� TXRG�
YHUWHEDWXU� LQ� ODSLGHV� SUHWLRVRV�� H[� TXLEXV�
FRQIHFLW� SOXULPD� 3DWULORTXLD� KDEHQWLD� ODSLGHV�
DGHR�FODURV�����XW�LOOXVWUDUHQW�VXR�OXPLQH�WRWDP�
(FFOHVLDP���

4XD� FRUULJLD� SHUIHFWD�� SUDHVHQWDYLW�
HDQGHP�%>HDWDH@�9LUJLQL���

4XDP�LSVD�DFFLSLHQV��HW�ODXGDQV�HLGHP����
GL[LW��TXLD�VLEL�YDOGH�JUDWD�HVVHW��PRQHEDWTXH�
XW� SOXUHV� VLPLOHV� PLWWHUHW�� FRUULJLDV� SOHQDV��
VLPLOHVTXH�HW�DE�DOLLV�VLEL�ILHUL�SURFXUDUHW��TXR�
VLF�VXD�DPLFLWLD�GLJQLRU�HVVH�SRVVHW���

([� TXD� YLVLRQH� VXEWUDFWD�� FRQILUPDWXV�
PDQVLW� HW� FRQVRODWXV�� KDHUHVL� RPQL� GHUHOLFWD�
SHQLWXV�HW�PDOLV�UXPRULEXV�SRVWSRVLWLV��%HDWDH�
9LUJLQL�GHYRWH�VHUYLHQV��HDQGHP�SUDH�RPQLEXV�
H[DOWDEDW���

$�TXD��HW�LSVH�ERQXP�ILQHP�SRVLWXV�HVW��
HW�LQ�JORULD�VHPSLWHUQD�IHOLFLWHU�H[DOWDWXV��
�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´FDURVµ��GH�YDOHXU���
����'DQV�O·pGLWLRQ�GH������RQ�D���´HDQGHPµ��OD�PrPH���



����

���/
$QJH�� SUHQDLW� �OHV� JUDLQV�� GH� VD�
FRXURQQH� GX� 5RVDLUH�� HW� LOV� RQW� pWp�
WUDQVIRUPpV� HQ� SLHUUHV� SUpFLHXVHV�� HW� DYHF�
HX[� LO� D� FRQVWUXLW� XQ� JUDQG� QRPEUH� GH�
FRXURQQHV� GX� 5RVDLUH�� GHV� SLHUUHV�
SUpFLHXVHV�VL�EULOODQWHV��TXL�pFODLUDLHQW�DYHF�
OHXU�OXPLqUH�WRXWH�O
pJOLVH��

$SUqV�DYRLU�WHUPLQp�OD�ILFHOOH��OD�MHXQH�
ILOOH�DQJpOLTXH�YLQW�GHYDQW� OD�6DLQWH�9LHUJH��
TXL��DSUqV�O
DYRLU�VDOXpH�HW�ORXpH��OD�UHPHUFLD�
JUDQGHPHQW�HW�O
LQYLWD�j�OXL�GRQQHU�EHDXFRXS�
G
DXWUHV�FRXURQQHV�GX�5RVDLUH��HW�j�OHV�IDLUH�
SUpSDUHU� SDU� G
DXWUHV�� SRXU� rWUH� FDSDEOHV�
G
rWUH�GLJQHV�GH�VRQ�$PLWLp��

4XDQG�OD�YLVLRQ�pWDLW�WHUPLQpH�� LO�pWDLW�
UpFRQIRUWp�� HW� LO� DEDQGRQQD� FRPSOqWHPHQW�
O
KpUpVLH� GHV� $OELJHRLV�� HW� HQ� VH�
GpEDUUDVVDQW�GH�OHXUV�PDXYDLVHV�GRFWULQHV��
LO�D�GpYRWHPHQW�VHUYL�OD�6DLQWH�9LHUJH�0DULH�
HW�O·D�PDJQLILpH�GHYDQW�WRXW�OH�PRQGH��

(W� HOOH� OXL� D� GRQQp� �OD� JUkFH�� G
XQH�
ERQQH�PRUW��HW� LO�D�pWp�pOHYp�j� OD� MRLH�GH� OD�
JORLUH�pWHUQHOOH��

�
�
�

�
�

����

(;(03/80�9��
'H�-DFRER�TXRGDP�XVXUDULR��

�
(UDW� LQ�,WDOLD�TXLGDP�8VXUDULXV�PD[LPH�

IDPRVXV��HW�QRPLQDWXV�KDEHQV�YLOODV��FLYLWDWHV�
HW�FDVWUD���

4XLG�PXOWD"�
&RPLWLEXV�IXLW�SRWHQWLRU���
6LPLOLWHU� LQ� SOXULPXV� YLOOLV�� HW� WHUULV�

SDXFRV�KDEXLW���
4XL� TXRGDP� WHPSRUH� DXGLYLW� SUDHGLFDUL�

3VDOWHULXP� %HDWDH� 9LUJLQLV� D� 6�� 'RPLQLFR�� HW�
SURSRQHQV� LSVXP� OHJHUH� DFTXLUHEDW� VLEL� DG�
OHJHQGXP� 3DWULORTXLXP� SUHWLRVLVVLPXP�� TXRG�
QRQ�VROXP�GHYRWLRQLV�FDXVD��VHG�IRUVDQ�PDJLV�
FDXVD� RVWHQWDWLRQLV� SRUWDYLW�� HW� WULHQQLR�
FRQWLQXDYLW��

&RQWLJLW�� XW� WDFWXV� DOLTXDQGR� GHYRWLRQH�
TXDQGDP� FDSHOODP� LQWUDUHW�� XEL� PRGR�
LQFRQVXHWR�DXGLYLW�YRFHP�,PPDJLQLV����0DULDH�
WHUULILFDP�� VLEL� GLFHQWHP�� ´,DFREH�� ,DFREH��
UHGGH�UDWLRQHP�PLKL�HW�ILOLR�PHR��VLFXW�H[LJLV�
GLVWLQFWH�D�WXLV�VXEGLWLV��HWLDP�GH�PLQLPLVµ��

+RF�DXWHP�DXGLYLW�SOXULHV���
8QGH� WDQGHP� DGHR� WHUULWXV� IXLW�� XW�

IXJHUHW�GH�(FFOHVLD��
�

�
�

������������������������������������������������������������
���� ´,PPDJLQLVµ�� HVW� XQH� HUUHXU� G·LPSUHVVLRQ� GH�

O·pGLWLRQ� GH� ����� HW� VLJQLILH� � �� ´LPDJLQLVµ�� FRPPH� HQ�
WpPRLJQHQW�OHV�pGLWLRQV�GH������HW�������



����

(;(03/(�9�
-DTXHV��O·XVXULHU��

�
8Q� XVXULHU� WUqV� FpOqEUH� HW� UHQRPPp��

YLYDLW� HQ� ,WDOLH�� LO� SRVVpGDLW� GHV� YLOODV�� GHV�
YLOOHV��HW�GHV�FKkWHDX[�HW�EHDXFRXS�G
DXWUHV�
ELHQV��

,O�D�UpJQp�VXU� OHV�FRPWpV�� OHV�YLOODV�HW�
OHV�FDPSDJQHV��

8Q� MRXU�� LO� HQWHQGLW� VDLQW� 'RPLQLTXH�
SUrFKHU� OH� URVDLUH� GH� OD� 6DLQWH� 9LHUJH��
O
H[KRUWDQW�j� OH�UpFLWHU��HW� LO�REWLQW�XQH�WUqV�
SUpFLHXVH� FRXURQQH� GX� 5RVDLUH�� SRXU� OH�
UpFLWHU� ��FHSHQGDQW� LO�QH� OH�SRUWDLW�SDV� WDQW�
SDU� GpYRWLRQ�� PDLV� SOXV� SDU� RVWHQWDWLRQ�� HW�
DLQVL�SHQGDQW�WURLV�DQV��FRQWLQXHOOHPHQW���

,O�DUULYD�TX
XQ�MRXU��pPX�SDU�OD�GpYRWLRQ��
LO�HQWUD�GDQV�XQH�FKDSHOOH��R���G
XQH�PDQLqUH�
PHUYHLOOHXVH��LO�HQWHQGLW�SDUOHU�GH�O·LPDJH�GH�
OD�7UqV�6DLQWH�0DULH��TXL��O
HIIUD\DQW��OXL�GLW���
�-DFTXHV�� -DFTXHV�� GLWHV�PRL� HW� j�PRQ�)LOV�
GH� FRPELHQ� G·LQWpUrWV� YRXV� SUHQH]� GH� YRV�
GpELWHXUV��G
XQH�PDQLqUH�SUpFLVH��HW�GDQV�OHV�
PRLQGUHV�GpWDLOV�����

&HV�PRWV�RQW�pWp�UpSpWpV�SOXVLHXUV�IRLV��
HW�OXL��SULV�SDU�XQH�JUDQGH�SHXU��LO�HVW�VRUWL�GH�
O
eJOLVH��
�

����

�
$QFLHQQH�LPDJH�G
XQ�VROGDW�HQ�SULqUH��;9,H�VLqFOH��



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�9��-DTXHV��O
XVXULHU��GHVVLQ�GH�

/HWL]LD�$OJHUL���

����

,SVR� YHQLHQWH� GRPXP�� WHUURU� LOOH� FRUGLV�
VXL�QRQ�FHVVDYLW���

,QTXLUHQWLEXV� DXWHP� X[RUH� HW� ILOLLV�� FXU�
WXUEDUHWXU���

&XL� UHP� QDUUDQWL�� GL[HUXQW� IDQWDVLDP�
HVVH���

(W� TXLG� IDFHUHQW� VL� KDHF� RPQLD�
UHGGHUHQWXU�LQWHUURJDEDQW���

3URSWHU� TXRG� QRQ� KDEXLW� FRU� UHGGHQGL��
VHG� HL� VXDGHEDQW�� XW� VH�� HW� RPQLD� VXD�%HDWDH�
0DULDH�FRPPHQGDUHW���

&RQWLJLW� GHLQGH� SRVW� GXRV� DQQRV�� LSVR�
HTXLWDQWH�FXP�PXOWD�FRPLWLYD��TXDVL�SRWHQV�LQ�
GLYLWLLV�VXLV��HFFH�OXSL�HW�XUVL�LQYDVHUXQW�HXP��
DOLLV� QRQ� YLGHQWLEXV�� VHG� VROXP� YRFHP�
DXGLHQWLEXV��HW�UXPRUHV���

$� TXLEXV� H[� HTXR� WUDFWXV�� HTXR�
VWUDQJXODWR�� PLVHUDELOLWHU� PRUGHEDWXU� HW�
YXOQHUDEDWXU� LQ� FDSLWH�� HW���� EUDFKLLV�� HW� SHU�
WRWXP�FRUSXV�D�EHVWLLV���

$OLL� TXL� FXP� HR� HUDQW�� KRUWDEDQWXU�� XW�
FODPDUHW��DG��%HDWDP��9LUJLQHP���TXRG��HW��IHFLW�

�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´HWµ� �HW���

SUpVHQW�GDQV�O·pGLWLRQ�GH�������



����

'H� UHWRXU� j� OD�PDLVRQ�� VRQ�F±XU�pWDLW�
WRXMRXUV�WHUULILp��

3XLV� VD� IHPPH� HW� VHV� HQIDQWV� OXL� RQW�
GHPDQGp� SRXUTXRL� LO� pWDLW� VL� SHUWXUEp�� HW� LO�
OHXU�GLW�FH�TXL�HVW�DUULYp��

,OV� OXL� RQW� UpSRQGX� TXH� F
pWDLW� VRQ�
LPDJLQDWLRQ��HW� OXL�RQW�GHPDQGp�FH�TXL� OHXU�
DUULYHUDLW�� V
LO� DYDLW� WRXW� UHQGX� �O
DUJHQW�
H[WRUTXp���

3RXU�FHOD�LO�Q
D�SDV�WURXYp�OH�FRXUDJH�GH�
OH�UHQGUH��HW�LO�D�VXLYL�OHXU�FRQVHLO��GH�VRUWH�
TX
LO�Q
D�SDV�GRQQp�WRXWHV�VHV�ULFKHVVHV�j�OD�
7UqV�6DLQWH�9LHUJH�0DULH��

,O� HVW� DUULYp� GHX[� DQV� SOXV� WDUG�� DORUV�
TX
LO�DOODLW�j�FKHYDO�DYHF�EHDXFRXS�G
DXWUHV��
WUDYHUVDQW� VHV� SRVVHVVLRQV�� LFL� LO� D� pWp�
DVVDLOOL� SDU� OHV� ORXSV� HW� OHV� RXUV�� TXH� OHV�
DXWUHV� QH� SRXYDLHQW� SDV� YRLU�� PDLV� HQ�
HQWHQGLUHQW�VHXOHPHQW�OHV�FULV�HW�O
DJLWDWLRQ��

&HV�ErWHV� O
RQW�GpWDFKp�GH�VRQ�FKHYDO�
HW�� DSUqV� DYRLU� pWUDQJOp� VRQ� FKHYDO�� O
RQW�
DWWDTXp�PLVpUDEOHPHQW��OH�EOHVVDQW�j�OD�WrWH��
DX[�MDPEHV�HW�VXU�WRXW�OH�FRUSV��
/HV�DXWUHV�TXL�pWDLHQW�DYHF�OXL�O
RQW�LPSORUp�
GH�VXSSOLHU�OD�6DLQWH�9LHUJH��0DULH���HW�LO�OXL�
SURPLW� G
\� UHPpGLHU� �DX� PDO� IDLW��� HW�
LPPpGLDWHPHQW��OHV�ErWHV��O
RQW�TXLWWp��HW�LO�D�
UpXVVL�j�pFKDSSHU�DX�PRLQV�j�OD�PRUW��

����

�
�
�
SURSRQHQV�VH�HPHQGDUH��HW�VLF�OLEHU�DG�PLQXV�D�
PRUWH�HYDVLW�FRUSRULV���

(XP� VLF� JUDYLWHU� YXOQHUDWXP�� LQ� YLOODP�
GHGX[HUXQW��HW�FXUDP�HLXV�HJHUXQW���

5HGHXQWL�LJLWXU�LOOL�GRPXP��YROHQWLTXH�VH�
HPHQGDUH��REYLDYLW�DPRU�PXOLHULV�HW� ILOLRUXP��
QHF�YLWDP�VLF�PXWDYLW��XW�SURSRVXHUDW���

4XL�SRVW�GXRV�DQQRV�LWHUXP�DHTXLWDYLW����
FXP�PDJQD�FRPLWLYD��HW�HFFH�VWDWLP�IXOJXUD�HW�
WRQLWUXD�VRQDUH�FRHSHUXQW�KRUULELOLWHU���

(W�PR[�LSVH�VROXV�D�WXUELQH�DEUHSWXV�HVW��
HW�GHSRUWDWXV�VXUVXP�D�GDHPRQLEXV�FXP�HTXR�
DG�VH[�PLOLDULD������

$W� LOOH� FODPDEDW� DG� %>HDWDP@� 9LUJLQHP�
0DULDP�SURPLWWHQV�HPHQGDWLRQHP���

&XL� PR[� 0DULD� DGIXLW�� FXP� 3DWULORTXLR�
IXOPLQHR��HW�FXQFWLV�TXL�DGHUDQW�DG�QRFHQGXP�
IXJDWLV���GDHPRQLEXV���UHGX[LW���HXP���LQ���HTXR�
�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´HTXLWDYLWµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´PLOOLDULDµ��



����

3XLV� �OHV� DPLV�� O
RQW� FRQGXLW��
JULqYHPHQW�EOHVVp��GDQV�XQH�YLOOD�HW�RQW�SULV�
VRLQ�GH�OXL��

0DLV�TXDQG�LO�UHQWUD�FKH]�OXL��PrPH�V
LO�
YRXODLW� UHPpGLHU� �DX� PDO� IDLW��� LO� UHQRQoD��
SRXU�O
DPRXU�GH�VD�IHPPH�HW�GH�VHV�HQIDQWV��
j�FKDQJHU�GH�YLH��PDOJUp�O
DYRLU�SURPLV��

'HX[� DXWUHV� DQQpHV� V
pFRXOqUHQW� HW��
DORUV�TX
LO�FKHYDXFKDLW�DYHF�XQ�JUDQG�JURXSH��
VRXGDLQHPHQW�� XQ� pFODLU� HW� XQ� WRQQHUUH� RQW�
FRPPHQFp�j�FOLJQRWHU��

(W� WRXW� j� FRXS� LO� IXW� DYDOp� SDU� XQH�
WRUQDGH�� HW� OHV� GpPRQV� OH� VRXOHYqUHQW��
V
DFFURFKDQW� j� VRQ� FKHYDO�� j� VL[� PLOHV� �GH�
KDXW���

(W� LO� LQYRTXDLW� OD�%LHQKHXUHXVH�9LHUJH�
0DULH��OXL�SURPHWWDQW�GH�FKDQJHU�GH�YLH��
���������,PPpGLDWHPHQW�OD�7UqV�6DLQWH�0DULH�OXL�
YLQW� DX� VHFRXUV� DYHF� XQH� FRXURQQH� GX�
5RVDLUH�VHPEODEOH�j�XQ�FRXS�GH� IRXGUH��HW��
GHYDQW�WRXV�VHV��DPLV��SUpVHQWV��DSUqV�DYRLU�
HQOHYp�WRXV�OHV�GpPRQV�TXL�OH�WRXUPHQWDLHQW��
(OOH��OH�SUHQDQW�SDU�OD�PDLQ��OH�UDPHQD�DX�VRO��
WRXMRXUV�j�FKHYDO��
�
�
�
�

����

�
�
VHGHQWHP�SURSULD�PDQX�DG�WHUUDP���

4XR�IDFWR�9LUJR�0DULD�GLVSDUXLW���
7HUULWXV� YHUR� HTXXV� YLVLRQH� GDHPRQXP��

TXDVL�IXULRVXV�SHU�GLYHUVD�SUDWD�FXUUHEDW���
'HPXP� LQWUDYLW� GRPXQFXODP� TXDQGDP�

LQ� YLD�� HW� YDOGH� VXQW� WHUULWL� LOOL� DG� TXRV�
GHFOLQDEDW�H[�YLVX�WHUULELOL�HTXL��HW�LQVLGHQWLV���

(W�VLF�HYDVLW�LWHUXP���
1RQ� WDPHQ� DGKXF� KDEHQV� FRU� UHGGHQGL��

VHG����SURSWHU�LQIDPLDP�VXL�HW�VXRUXP�GLVWXOLW�
SURPLVVXP�LPSOHUH���

&RQIHVVXV� HVW� QRQ� WDPHQ� KDEHQV� FRU�
UHVWLWXHQGL�SHU�XVXUDP�DEODWD���

6XSHU� TXRG� LSVR� GROHQWH� &RQIHVVRU�
DEVROYLW� HXP�� DGPRQXLWTXH� QH� LSVXP�
VDOXEHUULPXP� VHUYLWLXP� 0DULDH� 9LUJLQLV�
GHVHUHUHW���

3RVW��KDHF���PXOWD���ERQD���IDFLHEDW���HW��LQ�
�
�

�

������������������������������������������������������������
����'DQV�O
pGLWLRQ�GH������RQ�D����HW���HW���WDQGLV�TXH�

GDQV�OHV�pGLWLRQV�GH������HW������RQ�D���´VHGµ��PDLV���



����

�(W��LPPpGLDWHPHQW�DSUqV��OD�9LHUJH�0DULH�
D�GLVSDUX��

/H�FKHYDO��WHUULILp�SDU�OD�YLVLRQ�GHV�GpPRQV��
KRUV� GH� VRL�� FRXUDLW� VDXYDJHPHQW� j� WUDYHUV� OHV�
SUDLULHV��GDQV�WRXWHV�OHV�GLUHFWLRQV��

)LQDOHPHQW��LO�ILW�LUUXSWLRQ�GDQV�XQH�SHWLWH�
PDLVRQ�OH�ORQJ�GH�OD�URXWH��HW�OHV�KDELWDQWV�GH�OD�
PDLVRQ�IXUHQW�WUqV�HIIUD\pV�SDU�OD�YXH�WHUULILDQWH�
GH�O
HQWUpH�GX�FKHYDO�HW��GH�O
KRPPH���TXL�\�pWDLW�
DVVLV��

(W�DLQVL�LO�D�pFKDSSp��SRXU�OD�GHX[LqPH�IRLV��
�j�OD�PRUW���

&HSHQGDQW��LO�Q
DYDLW�SDV�HQFRUH�OH�FRXUDJH�
GH�UHQGUH�OHV�ELHQV��j�FDXVH�GX�GpVKRQQHXU��TX
LO�
DXUDLW� FDXVp�� j� OXL�PrPH� HW� DX[� VLHQV�� HW� LO�
KpVLWDLW�j�UHPSOLU�OD�SURPHVVH��

$ORUV�LO�HVW�DOOp�j�OD�FRQIHVVLRQ���HQ�GLVDQW�
DX� FRQIHVVHXU�� TX
LO� Q
DYDLW� SDV� OD� IRUFH� GH�
UHWRXUQHU�OHV�ELHQV�YROpV�DYHF�XVXUH��

/H�FRQIHVVHXU��YR\DQW�TX
LO�HQ�pWDLW�DWWULVWp�
SDU� FHWWH� FKRVH�� OXL� GRQQD� O
DEVROXWLRQ� HW� OXL� D�
GHPDQGp�GH�QH�MDPDLV�DEDQGRQQHU�OH�VHUYLFH�OH�
SOXV�XWLOH�j�OD�9LHUJH�0DULH�TX
LO�DYDLW�HQWUHSULV��
'HSXLV� ORUV�� LO� D� HIIHFWXp� GH� QRPEUHX[� ERQV�
WUDYDX[�� LO� � � D� FRQVWUXLW� GHV� PRQDVWqUHV� GDQV�
GLYHUV� HQGURLWV� HW� D� GRQQp� GHV� DXP{QHV�
DERQGDQWHV��
�
�
�
�

����

GLYHUVLV� ORFLV� 0RQDVWHULD� FRQVWUX[LW�� HW�
HOHHPRV\QDV�ODUJLHEDWXU�DEXQGDQWLVVLPH���

$SSDUXLW� SRVW� KRF� HLGHP� %>HDWD@� 9>LUJR@�
0DULD�YLVLELOLWHU��HW���� LQWHUURJDQV�HXP��DQ�QH�
YHOOHW�DGKXF�UHVWLWXHUH�QRQ�VXD"��

,SVR� UHVSRQGHQWH�� TXLD� QRQ� KDEHUHW� FRU�
DG� KRF� IDFLHQGXP�� %>HDWD@� 9LUJR� GXOFLWHU�
LQWHUURJDYLW�� DQ� UHGGHUH� YHOOHW� VL� LSVD� GDUHW�
XQGH�VDWLVIDFHUHW���

$QQXLW� LOOH�� HW� HFFH� GDEDQWXU� LOOL� SHU�
,PSHUDWULFHP� &RHOHVWLV� 3DUDGLVL� GRQD�
LQQXPHUD���

0R[� LOOH� FRQVSH[LW� GRPXP� SOHQDP�
GLYLWLLV�� TXDV� DWWHQWH� FRQWHPSODQV� FXSLGLWDWH�
WHQWDWXV�HVW��HW�DGKXF�LOOD����SHU�9LUJLQHP�VLF�
LQGXOWD�UHWLQHUHW�FXP�VXLV���

$IIXLW�WDPHQ�9LUJR�0DULD�FRPPLQDQV�HL��
TXRG� GDWDP� VXEVWDQWLDP�� VLPXOTXH� HW� VXDP�
DXIHUUHW� FXP� LSVLXV� YLWD�� QLVL� DTXLHVFHUHW� HW�
YRWXP�DGLPSOHUHW���

3URSWHUTXH�������WHUULWXV�����FRHSLW����XELTXH�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´HWµ��SUpVHQW�
GDQV�OHV�pGLWLRQV�GH������HW�GH�������

���� 'DQV� O·pGLWLRQ� GH� ����� LOQ·\� D� SDV� �� ´LOODµ� �FHV���
SUpVHQW�GDQV�O·pGLWLRQ�GH�������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´SURSWHU� TXDHµ��
O
pGLWLRQ�GH������HVW�FRUUHFWH���SURSWHU�TXRG���j�FDXVH�GH�
FHOD����



����

8Q� MRXU�� OD�%LHQKHXUHXVH�9LHUJH�0DULH�
OXL� DSSDUXW� HW� OXL� GHPDQGD� SRXUTXRL� LO� QH�
YRXODLW� SDV� UHQGUH� FHV� ELHQV� TXL� QH� OXL�
DSSDUWHQDLHQW�SDV��

,O� OXL� D� UpSRQGX�� TX·LO� Q
DYDLW� SDV� OH�
FRXUDJH�GH�OH�IDLUH��

$ORUV� OD� 6DLQWH� 9LHUJH� OXL� GLW�
GRXFHPHQW��TXH�V·LO�DYDLW�UHWRXUQp�FHV�ELHQV��
HOOH� OXL� GRQQHUDLW� WRXW� FH� TX
LO� YRXODLW� HQ�
UHWRXU��

,O� D� FRQVHQWL�� HW� OD� 5HLQH� GX� 3DUDGLV�
&pOHVWH�O
D�UHPSOL�G
LQQRPEUDEOHV�FDGHDX[��

(W� YR\DQW� VD� PDLVRQ� VL� SOHLQH� GH�
ULFKHVVHV�� LO� OHV� UHJDUGD� HQFKDQWp�� HW� IXW�
WHQWpH�SDU�O
DYLGLWp�GH�JDUGHU�VHV�ELHQV��DYHF�
FHX[�GRQQpV�SDU�OD�9LHUJH�0DULH��

&HSHQGDQW��OD�9LHUJH�0DULH�LQWHUYLQW��OXL�
FRQVHLOODQW�GH� IDLUH�VRQ�Y±X��V
LO�QH�YRXODLW�
SDV� SHUGUH� OD� ULFKHVVH� TX
HOOH� OXL� DYDLW�
GRQQpH��DLQVL�TXH�VHV�ELHQV�HW�VD�YLH��
7HUULILp�GH�FHWWH��YLVLRQ���LO�D�FRPPHQFp�j��
pFULUH�j�VHV�EDQTXHV�GH�FKDTXH�UpJLRQ��DILQ�
TX·HOOHV�SXEOLHQW��OHV�QRXYHOOHV��GX�UHWRXU��GH�
O
DUJHQW���DILQ�TX·LO�VRLW�UHQGX�j�WRXW�OH�PRQGH��
�
�
�
�
�

����

�
�
WHUUDUXP�DG�VXRV�EDQFRV�VFULEHUH�HW�SXEOLFDUH�
UHVWLWXWLRQHP��HW�UHVWLWXLUH�VLQJXOLV���

4XRG�HW����IDFWXP�HVW���
(W�HFFH�HYDFXDWD�VXQW�RPQLD�ERQD�LOOD���
5HPDQVHUXQW� DXWHP� VROXP� LOOL� FXQFWD�

SULRUD��GH�TXLEXV�IDFLHEDW�PXOWD�ERQD���
$SSURSLQTXDQWH�YHUR�HLXV�YLWDH�WHUPLQR��

LQWLPDYLW� HLGHP� 9LUJR� 0DULD� XW� VXDH� GRPXL�
GLVSRQHUHW��TXLD�DE�KDF�OXFH�HVVHW�PLJUDWXUXV���

)XLW�HQLP�DQQRVXV�VDWLV���
4XD� GLVSRVLWD� PRULWXU� (FFOHVLDVWLFLV�

PXQLWXV�6DFUDPHQWLV���
$GVWDEDQW� LOOL� LQQXPHUL� GDHPRQHV��

PLVHUDELOLWHU� HLXV� DQLPDP� VXVFHSWDP�
GLVFHUSHQWHV�� FODPDQWH� LSVR� LWDTXH�
PLVHUDELOLWHU�� DW� LOOLV� SRUWLV� LQIHUQDOLEXV�
DSSURSLQTXDQWLEXV� DSSDUXLW� TXDHGDP� 5HJLQD�
SXOFKHUULPD� FXP� 0LFKDHOH� $UFKDQJHOR�
DUUHVWDQV��HRV���TXDHUHQVTXH��TXDUH�VLF�VHUYXP�
�

�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´HWµ��HW���



����

(W�F
HVW�FRPPH�oD��
(W� DLQVL�� WRXWHV� VHV� ULFKHVVHV� RQW� pWp�

UHQGXHV��
6HXOV� OHV�ELHQV�TX
LO�DYDLW�DX�SDUDYDQW�

VRQW�UHVWpV��DYHF�OHVTXHOV�LO�D�IDLW�EHDXFRXS�
GH�ERQQHV�±XYUHV��

$UULYp�j�OD�ILQ�GH�VD�YLH��OD�9LHUJH�0DULH�
O
H[KRUWD�GH�GRQQHU�VHV�GHUQLqUHV�YRORQWpV�j�
VD�IDPLOOH��FDU�LO�GHYDLW�PLJUHU�YHUV�OH�&LHO��

�,O�pWDLW��j�SUpVHQW��WUqV�YLHX[��
(W�DSUqV�DYRLU�WRXW�SUpSDUp��D\DQW�UHoX�

OHV�VDFUHPHQWV�GH�O
eJOLVH��LO�PRXUXW��
��'qV� TX
LO� H[SLUD��� G
LQQRPEUDEOHV�

GpPRQV�VH�WHQDLHQW�GHYDQW�OXL��TXL��VH�MHWDQW�
VXU�VRQ�kPH��OD�GpFKLUDLHQW�LPSLWR\DEOHPHQW��
HW�LO�FULDLW�SLWHXVHPHQW��
0DLV� TXDQG� LOV� VRQW� DUULYpV� DX[� SRUWHV� GH�
O·(QIHU�� XQH� EHOOH� UHLQH� HVW� DSSDUXH�� DYHF�
O
DUFKDQJH�0LFKHO��TXL�OHV�D�DUUrWpV��HW�OHXU�D�
GHPDQGp�� SRXUTXRL� LOV� RQW� HPPHQp� OHXU�
VHUYLWHXU��

�
�

����

�
5RGULJR�GH�2VRQD��$GRUDWLRQ�GHV�0DJHV��GpWDLO���ILQ�GX�
;9H�GpEXW�GX�;9,H�VLqFOH���OH�PDvWUH�G·RXYUDJH�GH�OD�

SHLQWXUH�D�XQH�JUDQGH�FRXURQQH�GX�5RVDLUH���
�



����

�
2�5RVDLUH�%HQRvW�GH�0DULH��'RXFH�FKDvQH�TXL�QRXV�

UDVVHPEOH�j�'LHX���%��%DUWROR�/RQJR���
6WHIDQ�/RFKQHU��/D�9LHUJH�SDUPL�OHV�URVHV��������:DOOUDI�

5LFKDUW]�0XVHXP��&RORQLD��
�

�
�
�

����

�
VXXP�GHSRUWDUHQW"��

$OOHJDQW� LSVL�� HXP� HVVH� VXXP��
SURSRQHQWHV�SHFFDWD�RPQLD���

4XLEXV� 9LUJR� 5HJLQD� UHVSRQGLW��
´6XVFLSLWH� VWDWHUDP�� HW� SRQGHUHWXU���� PDOD�
RPQLD�FRQWUD�ERQD��DOLTXD�HQLP�ERQD�IHFLWµ���

4XRG�IDFWXP�HVW���
6HG�PDOD�VWDWLP�GHRUVXP�GHVFHQGHUXQW��

ERQLV�DVFHQGHQWLEXV���
7XQF� %>HDWD@� 9LUJR� VXLV� ERQLV� DSSRVXLW�

XQXP� SDUYXP� 3DWULORTXLXP�� HW� PR[� SDUV�
ERQRUXP� GHVFHQGLW� SUDHSRQGHUDQGR� RPQLEXV�
LQ�DOWHUD�SDUWH�LDFHQWLEXV�PDOL������

'L[LWTXH� JORULRVD� 9LUJR� 0DULD�� TXRG�
PDLRULV� HVVHW� PHULWL� VXXP� 3VDOWHULXP�� TXDP�
RPQLD����VXD�PDOD���

6LF� LJLWXU� GDWXV� HVW�� HW� UHGGLWXV� 9LUJLQL�
0DULDH��

4XRG� YLGHQWHV� GDHPRQHV� QXPHURVL� �HW�
QRQ��DXGHQWHV�DFFHGHUH��VHG��%HDWDP��9LUJLQHP�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´SRQGHUHQWXUµ��VRQW�
SHVpHV����

����'DQVO·pGLWLRQ�GH������RQ�D�FRUUHFWHPHQW���́ PDOLVµ��
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´RPQLDµ��WRXV���



����

��0DLV�LOV�RQW�SUpWHQGX�TX
LO�OHXU�DSSDUWHQDLW��
HW�LOV�RQW�pQXPpUp�WRXV�VHV�SpFKpV��
/D�5HLQH�9LHUJH�OHXU�UpSRQGLW���©3UHQH]�XQH�

EDODQFH��HW�SHVH]�WRXWHV�VHV�PDXYDLVHV�±XYUHV��
FRPPH�VHV�ERQQHV�±XYUHV���LO�D�HQ�HIIHW�IDLW�GH�
ERQQHV�±XYUHVª��
(W�RQ�D�IDLW�FRPPH�oD��

&HSHQGDQW���OH�SODWHDX�GH�OD�EDODQFH��DYHF�OHV�
PDXYDLVHV�±XYUHV�HVW�LPPpGLDWHPHQW�
GHVFHQGX�HQ�EDV��HW�FHOXL�DYHF�OHV�ERQQHV�
±XYUHV�HVW�PRQWp�HQ�KDXW��

$ORUV�OD�6DLQWH�9LHUJH�D�DMRXWp�DX[�ERQQHV�
±XYUHV�XQH�WUqV�SHWLWH�FRXURQQH�GX�5RVDLUH��HW�
LPPpGLDWHPHQW��OH�SODWHDX�GH�OD�EDODQFH��TXL�
FRQWHQDLW�OHV�ERQQHV�±XYUHV�HVW�PRQWp��SHVDQW�
SOXV�TXH�WRXWHV�OHV�PDXYDLVHV�±XYUHV�TXL�
pWDLHQW�GDQV�O
DXWUH��SODWHDX���

(W�OD�9LHUJH�*ORULHXVH�D�GLW�TXH�VRQ�5RVDLUH�
YDODLW�SOXV�TXH�WRXWHV�VHV�PDXYDLVHV�DFWLRQV��

$ORUV��LO�D�pWp�UDPHQp�HW�HVW�UHWRXUQp�j�OD�
9LHUJH�0DULH��
9R\DQW� FHOD�� OH� JUDQG� QRPEUH� GH� GpPRQV� �TXL�
Q
RVDLHQW�SDV�V
DSSURFKHU��PDLV�PDXGLVVDLHQW�OD�
6DLQWH� 9LHUJH� HW� VH� IUDSSDLHQW� O·XQ� O·DXWUH���
RQW�IXL��
�
�
�

����

�
EODVSKHPDQWHV�� HW� VH� LQYLFHP� YHUEHUDQWHV��
IXJHUXQW���

$WURFLVVLPH� WDPHQ� FXVWRGHP� LOOLXV�
8VXUDULL� RPQHV� LPSHWXQW� FODPRULEXV�� HW�
YHUEHULEXV�LPSURSHUDQWHV��TXRG�FXP�HXP�WDP�
GLX� KDEXLVVHW� WRW� YLQFXOLV� OLJDWXP�� HW� WDPHQ�
HYDGHU�SHUPLVLVVHW���

(W� VLPLOLWHU� TXDUH� HL� GLFHUH� 3VDOWHULXP�
SHUPLVLVVHW���

(W� FRQIXVL� UHGLHUXQW� FXP� VWUHSLWX�
PLUDELOL�LQ�LQIHUQXP���

,SVH�YHUR�OLEHUDWRV�D�GDHPRQLEXV�DVFHQGLW�
FXP� 9LUJLQH� *ORULRVD� DG� VXSHUQD�� HW� V\GHUHD�
5HJQD�� TXRG� HW� QRELV� VXL� FRQFHGDW� IDPXOLV�
-(686�&+5,6786�FXP�9LUJLQH�0$5,$��$PHQ��
�
�

(;(03/80�9,��
'H�TXRGDP�3DJDQR�(OLRGDWR��SHU�*ORULRVDH�
9>LUJLQLV@�0DULDH�3VDOWHULXP�PLUDELOLWHU�

FRQYHUVR��
�

(UDW�TXLGDP�SDJDQXV�QRPLQH�(OLRGDWXV��
TXL��SULPR��VH[�PDOD��(YDH��LQFXUULW���HW��SRVWHD�

�



����

$ORUV� WRXV� FHV� GpPRQV� VH� VRQW� SUpFLSLWpV�
DYHF� G
LPPHQVHV� DWURFLWpV�� DYHF� GHV� FULV��
GHV�LQVXOWHV�HW�GHV�FRXSV��FRQWUH��OH�GpPRQ��
TXL�DYDLW�SULV�OH�*DUGLHQ�HQ�GpWHQWLRQ��SDUFH�
TXH��DSUqV�O
DYRLU�VL�ORQJWHPSV�DWWDFKp�DYHF�
WDQW�GH�FKDvQHV��LO�O
DYDLW�ODLVVp�IXLU��

(W� DLQVL�� DXVVL�� SDUFH� TX
LO� OXL� DYDLW�
SHUPLV�GH�UpFLWHU�OH�5RVDLUH��

(W� FRQWUDULpV�� LOV� VRQW� UHWRXUQpV� HQ�
HQIHU��DX�PLOLHX�GH�FULV�WHUULILDQWV��
$QVL�OLEpUp�GHV�GpPRQV��LO�HVW�PRQWp�DYHF�OD�
*ORULHXVH� 9LHUJH� 0DULH�� DX[� 5R\DXPHV�
6XSUrPHV� HW� &pOHVWHV� �� -pVXV� &KULVW� HW� OD�
9LHUJH� 0DULH� SHXYHQW� DXVVL� QRXV� OHV�
DFFRUGHU��FDU�QRXV�VRPPHV�OHXUV�VHUYLWHXUV��
$PHQ��

�
�

�(;(03/(�9,�
/D�PHUYHLOOHXVH�FRQYHUVLRQ�GH�O
(OLRGDWXV�
SDwHQ��JUkFH�DX�5RVDLUH�GH�OD�9LHUJH�0DULH�

*ORULHXVH��
�

,O� \� DYDLW� XQ�SDwHQ�� QRPPp�(OLRGDWXV�� TXL� D�
HQFRXUX� GDQV� OHV� VL[� PDOpGLFWLRQV� G
(YH��
PDLV�HQVXLWH�LO�D�UHoX�OHV�VL[�EpQpGLFWLRQV�GH�
0DULH��

�

����

VH[�ERQD�0DULDH�KDEXLW���
)XLW�TXRGGDP�EHOOXP�FRQWUD�SDJDQRV��LQ�

SDUWLEXV� +LVSDQLDUXP�� VF>LOLFHW@� LQ� 5HJQR�
*UDQDWDH����� LQ� TXR� &KULVWLDQL� LQWHU� FDHWHURV�
FDSWLYRV��TXHQGDP�PLOLWHP�SRWHQWHP�FXP�VXD�
X[RUH�� HW� SUROH� FRHSHUXQW�� TXL� DGGXFWL� LQ�
WHUUDP�&KULVWLDQRUXP��IXHUXQW�YHQGLWL���

)LOLXV�� TXL� FXP� HLV� HUDW� FDSWLYXV�� LDP�
DQQRUXP� YLJLQWL�� PR[� LQFHSLW� PD[LPLV�
WULEXODWLRQLEXV�DJJUDYDUL���

3ULPR� HQLP� DFFHSLW� WULVWLWLDP�� LWD�
PDJQDP�GH�VXD�FRPSUHKHQVLRQH��XW�GHVSHUDQV��
VH�LSVXP�VDHSLXV�YHOOHW�RFFLGHUH���

6HFXQGR�� DG� KDQF� GHYHQLW�PLVHULDP�� XW�
SHUGHUHW�RPQLXP�PHPEURUXP�VXRUXP�XVXP���

7HUWLR� GHYHQLW� DG� WDQWDP� PLVHULDP� HW�
FDODPLWDWHP�� XW� SDQHP� HW� DTXDP�� DWTXH�
YHVWLPHQWD� YLOLVVLPD� YL[� SRVVHW� KHEHUH�� TXL�
WDPHQ� DQWHD�� FXP� HVVHW� OLEHU� LQWHU� SDJDQRV��
HW���� ILOLXV� PDJQL� HW� SRWHQWLVVLPL� PLOLWLV�
QXWULHEDWXU���

4XDUWR��KDEXLW� LVWDP�FDODPLWDWHP��TXRG�
YXOQHUD�����TXDH�����LQ�����EHOOR�����VXVFHSHUDW����VLF�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´*UDQDWLµ��
����'DQV�O
pGLWLRQ�GH������QRXV�DYRQV����XW���FDU��� LO�

HVW�SOXV�DGDSWp�DX�FRQWH[WH�GH�� �HW�� �HW��� GHV�pGLWLRQV�GH�
�����HW�������
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3HQGDQW�XQH�JXHUUH�FRQWUH� OHV�SDwHQV��
HQ�(VSDJQH��SUpFLVpPHQW�GDQV�OH�UR\DXPH�GH�
*UHQDGH�� OHV� FKUpWLHQV� RQW� SULV� SULVRQQLHU��
HQWUH� DXWUHV�� XQ� YDLOODQW� VROGDW�� DYHF� VD�
IHPPH�HW�VHV�HQIDQWV��HW��OHV�HPPHQDQW�GDQV�
XQH�YLOOH�FKUpWLHQQH��RQW�pWp�YHQGXV���

/H�ILOV�GH�YLQJW�DQV��TXL�pWDLW�SULVRQQLHU�
DYHF�HX[��D�VRXGDLQHPHQW�FRPPHQFp�j�rWUH�
WRXUPHQWp�SDU�GH�JUDQGHV�DIIOLFWLRQV����

OH�SUHPLHU��PDO��pWDLW��GH�UHVVHQWLU�XQH�
VL�JUDQGH�WULVWHVVH�SRXU�VRQ�HPSULVRQQHPHQW�
HW�SDU�GpVHVSRLU�WUqV�VRXYHQW�LO�YRXODLW�SHUGUH�
VD�YLH��

OH� GHX[LqPH� �PDO�� D� UHMRLQW� XQ� WHO�
PDOKHXU��TX·LO�SHUGDLW�O
XVDJH�GHV�DUWV���

OH� WURLVLqPH� �PDO��� D� DWWHLQW� XQ� WHO�
QLYHDX� GH� SDXYUHWp� HW� GH� PDOKHXU�� TX·LO� D�
MXVWH�UpXVVL�j�DYRLU�GX�SDLQ�HW�GH�O
HDX��HW�GHV�
YrWHPHQWV��OXL�TXL�DXWUHIRLV�YLYDLW�OLEUH�SDUPL�
OHV�SDwHQV��SRVVpGDLW�OHV�PHLOOHXUHV�FKRVHV��
SDUFH�TX
LO�pWDLW�XQ�ILOV�G
XQ�JUDQG�HW�YDLOODQW�
VROGDW��
OH� TXDWULqPH� �PDO�� pWDLW� OH� PDOKHXU� �� OHV�
EOHVVXUHV� TX
LO� DYDLW� UHoXHV� SHQGDQW� OD�
JXHUUH� SRXUULVVDLHQW� j� WHO� SRLQW� TX
HOOHV�
GHYLQUHQW� pF±XUDQWHV� HW� SOHLQHV� GH� YHUV�
WHUULEOHV�� HW� O
RGHXU� VL� UpSXJQDQWH� LQIHVWDLW�
�O
DLU���FRPPH�XQ�FORDTXH��

����

�
SXWUXHUXQW�� XW� IRHWRUH�� HW� YHUPLEXV� KRUULGLV�
UHSOHUHQWXU�TXDP�SOXULPXP��LWD�XW�WDQTXDP�D�
FORDFD�IRHWRU�DE�HR�HYDSRUDUHW���

4XLQWR��XW�SUDH�IXULD�D�GDHPRQLEXV�TXDP�
SOXULPLV�LQ�FRUSRUH�VXR�YH[DEDWXU���

6H[WR�� YHQLW� DG� KDQF� IXULDP�� XW� SHU�
LPDJLQDWLRQHP� YLGHUHW� DSHUWXP� LQIHUQXP�� HW�
VHPSHU�GLFHUHW�VH�LOOXF�LWXUXP��HW�QXQTXDP�DE�
LOOR�OLEHUDQGXP���

6HPSHU�LQ�LOOLV�PDOLV�LQYRFDYLW�GLDEROXP��
&KULVWXP� YHUR� HW� 0DWUHP� HLXV� 0DULDP� WRWLV�
YLULEXV�EODVSKHPDYLW���

(W�KDHF�VH[�PDOD�UHFWH�VXQW�FRQWUDULD�VH[�
YHUELV�LQ�KRF�XOWLPR�SXQFWR�VDOXWDWLRQLV�0DULDH�
SRVLWLV�� VFLO>LFHW@� )58&786�� 9(175,6�� 78,��
-(686�&+5,6786��$0(1���

6DQFWLVVLPXV� 'RPLQLFXV� SHU� +LVSDQLDV�
SUDHGLFDQV��DXGLW�GH�WDQWD�LOOLXV�SDJDQL�PLVHULD�
LQ� &RPSRVWHOOD�� XEL� WXQF� SUDHGLFDEDW��
YHQLHQVTXH�DG�HXP��VFLHQV�TXRG�HVVHW�SDJDQXV��
DLW��´2�ILOL��YLV�VDQXV�ILHUL"µ���

&XL�LOOH��´,WD�'RPLQHµ���
(W��'RPLQLFXV��́ (VWR�&KULVWLDQXV���HW�PR[�

�

�
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�
OH� FLQTXLqPH� �PDO�� pWDLW� OD� VRXIIUDQFH�

FRUSRUHOOH� SDU� WDQW� GH� GpPRQV�� TXL� VH�
MHWDLHQW�FRQWUH�OXL��

OH�VL[LqPH��PDO��D�DWWHLQW�XQ�WHO�GpOLUH��
TX·LO�D�YX�O
(QIHU��HW�LO�pWDLW�V�U�G·\�DOOHU��VDQV�
DXFXQH�SRVVLELOLWp�G
rWUH�VDXYp���

3HQGDQW�FHV�PDX[��LO�LQYRTXDLW�WRXMRXUV�
OH� GLDEOH�� HW� LO� EODVSKpPDLW� GH� WRXWHV� VHV�
IRUFHV�OH�&KULVW�HW�VD�PqUH��0DULH��

&HV� VL[� PDX[� VRQW� MXVWH� OH� FRQWUDLUH�
GHV� VL[� PRWV� FRQWHQXV� GDQV� OD� GHUQLqUH�
SDUWLH�GH� O
$YH�0DULD� �� )UXFWXV��9HQWULV�7XL��
-pVXV�� &KULVW�� $PHQ� �OH� )UXLW�� GH� 9RV�
HQWUDLOOHV��-pVXV��OH�&KULVW��$PHQ���

6DLQW� 'RPLQLTXH�� TXL� SUrFKDLW� HQ�
(VSDJQH�� SUrFKDQW� j�&RPSRVWHOOH�� DSSULW� OD�
JUDQGH�WULEXODWLRQ�GH�FH�SDwHQ��LO�HVW�DOOp�YHUV�
OXL��HW��VDFKDQW�TX
LO�pWDLW�SDwHQ�� OXL�GLW� ��©Ñ�
ILOV��YRXOH]�YRXV�JXpULU"�

(W�OXL����2XL��{�6HLJQHXU����
(W� 'RPLQLTXH�� �6R\H]� XQ� FKUpWLHQ�� HW�
LQVWDQWDQpPHQW� YRXV� VHUH]� FRPSOqWHPHQW�
VDXYp���

�
�
�
�

����

HULV�LQ�WRWR�VDOYXVµ���
+LF� SDJDQXV� LOOH� H[FODPDEDW�� GLFHQV��

´$EVLW� KRF� D� PH�� XW� GLPLWWDP� OHJHP� SDUWXP�
PHRUXP�� 1RQ� HWLDPVL� GHEHUHP� KDEHUH� RPQLD�
ERQD�PXQGLµ���

&XP� LJLWXU� 6�� 'RPLQLFXV� QLKLO� VLF�
SURILFHUHW�FXP�HR��DLW�DG�HXP�UXUVXV��´)LOL��VFLR�
GXDV� FRQWLOHQDV���� YLUWXRVLVVLPDV�� TXDV� VL�
FHQWXP� HW� TXLQTXDJLQWD� YLFLEXV� TXDOLEHW� GLH�
GHFDQWDYHULV��LQ�EUHYL�WRWXV�HULV�FXUDWXVµ���

3DJDQXV� DLW�� ´8WLTXH� GLFHUH� YROR�� GXP�
WDPHQ�QRQ�IXHULQW�FRQWUD�OHJHP�PHDPµ���

$G�TXHP�6��'RPLQLFXV�VDQFWD�YHUERVLWDWH�
HW�IUDXGH�UHVSRQGLW��´2�ILOL��KDHF�FDUPLQD�QRQ�
VXQW�FRQWUDULD�GLYLQDH�OHJL��LPR�VXQW�SUR�LSVD��
QHF�VXQW�TXDH�WLEL�UHSXJQDEXQW��VHG�WH�SRWLXV�
DGLXYDEXQWµ���

&XL� (OLRGDWXV�� ´8WLTXH� KDHF� LDP� GLFHUH�
FXSLR��GXP�WDPHQ�QRQ�IXHULW�GH�&KULVWR�YHVWUR��
HW�0DULD���

(W�'RPLQLFXV��´&DUPLQD�� LQTXDP�� LOOD��R�
ILOL�� TXDH� GLFDP� WLEL� VXQW� YDOGH� JDXGLRVD��
IUXFWXRVD����HW���XWLOLD��FRQWUD��RPQLD��DGYHUVD��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW��
´FDQWLOHQDVµ��
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���������0DLV� OH� SDwHQ� V
pFULD�� �/RLQ� GH� PRL� O
LGpH�
G
DEDQGRQQHU�OD�UHOLJLRQ�GH�PHV�SqUHV��PrPH�VL�
MH�GHYDLV�UHFHYRLU�WRXV�OHV�ELHQV�GX�PRQGH���

6DLQW�'RPLQLTXH��DORUV��SXLVTX
LO�QH�SRXYDLW�
OH�FRQYDLQFUH��OXL�GLW�HQFRUH����0RQ�ILOV��MH�FRQQDLV�
GHX[�FKDQWV�WUqV�HIILFDFHV���VL�YRXV�OHV�UpFLWH]��
R��TXH�YRXV�VR\H]������IRLV�SDU�MRXU��GDQV�SHX�GH�
WHPSV�YRXV�VHUH]�FRPSOqWHPHQW�JXpUL���

/H� SDwHQ� D� GLW�� �-H� YHX[� OHV� UpFLWHU��PDLV�
VHXOHPHQW� V
LOV� QH� VRQW� SDV� FRQWUH� PHV�
SUpFHSWHV���

6XU� FHOD� VDLQW� 'RPHQLTXH� UpSRQGLW� DYHF�
GHV�SDUROHV�UHVSHFWXHXVHV���©Ñ�ILOV��FHV�SRqPHV�
QH�VRQW�SDV�FRQWUDLUHV�j�OD�/RL�'LYLQH��PDLV�SOXW{W�
LOV� OD� IDYRULVHQW�� HW� LOV� QH� VRQW� SDV� HQ�
FRQWUDGLFWLRQ� �DYHF� YRV� SUpFHSWHV��� HW� LOV� YRXV�
SURILWHURQW�EHDXFRXS���

(OLRGDWXV� �OXL� D� UpSRQGX��� �-H� YHX[� OHV�
UpFLWHU�� PDLV� LOV� QH� GRLYHQW� SDV� rWUH� VXU� YRWUH�
&KULVW�HW�VXU�0DULH���
(W� �VDLQW�� 'RPHQLTXH� D� GLW�� �Ñ� ILOV�� OHV� SRqPHV�
TXH�MH�YRXV�GLUDL�VRQW�FRPSOqWHPHQW�VLOHQFLHX[��
DYDQWDJHX[�HW�XWLOHV�FRQWUH�WRXWH�DGYHUVLWp��HW�LOV�
DSSRUWHQW� GHV� EpQpILFHV�� VL� RQ� OHV� GLW�� QRQ�
VHXOHPHQW�DX[�SDwHQV�HW�DX[� MXLIV��PDLV�FHX[�
TXL�OHV�UpFLWHQW�UHoRLYHQW�WRXMRXUV�OHV�PrPHV�
EpQpILFHV����
�
�

����

�
-DQ�YDQ�(\FN��6DQ�*LURODPR��������'HWURLW��XQH�JUDQGH�

FRXURQQH�GX�5RVDLUH�SHQG�GH�OD�ELEOLRWKqTXH��



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�9,��/D�PHUYHLOOHXVH�FRQYHUVLRQ�
G·(OLRGDWXV�SDwHQ��JUkFH�DX�5RVDLUH�GH�OD�9LHUJH�0DULH�

*ORULHXVH��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

TXDH�QRQ�VROXP�SURILFLXQW�LQ�RUH�3DJDQRUXP�
HW�,XGHRUXP��TXLD�D�TXRFXQTXH�GLFDQWXU��
HDQGHP�VHPSHU�UHWLQHQW�YLUWXWHP���

6LF� LJLWXU� 6DQFWLVVLPXV� KLF� 3DWHU�
'RPLQLFXV� SLH� GHFHSLW� LVWXP� PLVHUXP�
SDJDQXP�� LWD� XW� DG� YRWXP� 'RPLQLFL� GHGHULW�
FRQVHQVXP���

'RFXLW�LJLWXU�%HDWLVVLPXV�'RPLQLFXV�HXP�
RUDUH� 3$7(5� 1267(5� H[� LQWHJUR�� HW�
6DOXWDWLRQHP� $QJHOLFDP�� FHODWLV� QRPLQLEXV�
0$5,$�HW�-(686�&+5,6786��H[SOLFLWH�TXDPYLV�
LQ�YHUELV�SRVLWLV�KDEHDQWXU�LPSOLFLWH���

&XP�LJLWXU�SDJDQXV�LOOH�FRHSLVVHW�GLFHUH�
LOODV� FDQWLOHQDV�� HW� GLFHUHW���� VH� QHVFLUH�
UHWLQHUH��'RPLQLFXV�SUR�HR�RUDQV��HDV�SURWLQXV�
UHWLQHUH� SHUIHFWLVVLPH�� HXQGHP� IHFLW�� GLFHQV��
TXRG�LQ�KRF�SRVVHW�SHUSHQGHUH�TXDQWDH�YLUWXWLV�
HVVHQW�WDOHV�FDQWLOHQDH��TXDH�LWD�LQ�PRPHQWR�HL�
GHGLVVHQW� VFLHQWLDP� HW� SHUIHFWDP�PHPRULDP��
KRPLQL�SHQLWXV�LJQDUR���

,WDTXH� 3VDOWHULXP� LOOH� (OLRGDWXV� FRHSLW�
SVDOOHUH�9LUJLQLV�0DULDH��QRQ�WDPHQ�LQWHQWLRQH�
&KULVWLDQD�� LPR���� FRQWUDULD� RPQLQR� HW�
DIIHFWLRQH���PXQGDQD����VHPSHU���SOXV���SHWHQGR�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´GLFHUHµ��GLUH���
����'DQV�O·pGLWLRQ�GH������RQ�D���´LPPRµ��
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$LQVL�� OH� VDLQW� 3qUH� 'RPLQLTXH� D�
GRXFHPHQW� FRQYDLQFX� OH� 3DwHQ�� TXL� D�
FRQVHQWL� DX� GpVLU� GH� 'RPLQLTXH� �� VDLQW�
'RPHQLTXH��DORUV��OXL�D�DSSULV�j�SULHU�WRXW�OH�
3DWHU�1RVWHU�HW�O
$YH�0DULD��HW�HQ�FDFKDQW�OHV�
QRPV�H[SOLFLWHV�GH�0DULH�HW�GH�-pVXV�&KULVW��
LPSOLFLWHPHQW� LOV�pWDLHQW�FRQWHQXV�GDQV� OHV�
SURQRPV�OHV�UHPSODoDQW��

/H� SDwHQ� D� GRQF� FRPPHQFp� j� UpFLWHU�
�OHV� SULqUHV�� SRXU� FKDQWHU�� PDLV�� HQ� OHV�
UpSpWDQW��LO�QH�SRXYDLW�SDV�VH�VRXYHQLU�G
HX[��

$ORUV��VDLQW�'RPLQLTXH�SULD�SRXU�OXL��HW�
LO� UpXVVLW� j� OHV� UDSSHOHU� SDUIDLWHPHQW�� HW��
DSUqV� OHV� DYRLU� UpFLWpV�� LO� SURQRQoD� FHV�
FKDQWV� TX
LO� MXJHDLW� GpMj� OHV� SOXV� HIILFDFHV��
SXLVTXH�GDQV�XQ�LQVWDQW�LOV�OXL�DYDLHQW�GRQQp��
RXEOLDQW� WRXW�� LQWHOOLJHQFH� HW� PpPRLUH�
SDUIDLWH���
$LQVL�� (OLRGDWXV� D� FRPPHQFp� j� UpFLWHU� OH�
5RVDLUH� GH� OD� %LHQKHXUHXVH� 9LHUJH� 0DULH��
ELHQ� TXH� VDQV� DXFXQH� LQWHQWLRQ� �GH� SULHU��
G
XQH�PDQLqUH�FKUpWLHQQH��PrPH�WRXW�j� IDLW�
FRQWUDLUH��HW�DLPDQW�OH�PRQGH��LO�D�GHPDQGp�
EHDXFRXS�SOXV�SRXU�OH�VDOXW�GX�FRUSV�TXH�OH�
VDOXW�GH�O
kPH��
�(W�LO�DUULYD��XQ�IDLW�H[WUDRUGLQDLUH��
�
�

����

VDOXWHP�FRUSRULV��TXDP�PHQWLV���
0LUD�UHV���
6��'RPLQLFR�VLF�GLVFHQGHQWH��SDJDQXV�LOOH�

RUDQV� PRGR�� TXR� GLFWXP� HVW�� PR[� SRVW�
FRPSOHWLRQHP� SULPL� 3VDOWHULL� VXL�� PLUDP�
FRHSLW� LQWXV� VHQWLUH� LXFXQWLWDWHP�� DF� VL�
3DUDGLVL�GHOLWLLV�LQWHUHVVHW��

6HFXQGD� DXWHP� GLH� SRVW� 3VDOWHULL�
GHFDQWDWLRQHP� PR[� GLYLQD� YLUWXWH� UHFHSLW�
YLJRUHP�PHPEURUXP�VXRUXP��

7HUWLD�GLH�VXE�OHFWR�VXR�LQYHQLW�PDJQXP�
WKHVDXUXP��HW� VLF� VH� UHGHPLW�� HW� LQ�SRVWHUXP�
VFLO>LFHW@� SRVW� VXVFHSWLRQHP� %DSWLVPDWLV�
SOXULPD� H[� LOOLV� IHFLW� ERQD� LQ� (FFOHVLLV� HW�
GRPLEXV�SDXSHUXP���

1DP� LEL� HUDQW� XOWUD� FHQWXP� PLOOLD�
DXUHRUXP� DQWLTXRUXP�� HUDWTXH� WKHVDXUXV�
DEVFRQGLWXV�XQLXV�5HJLV�SDJDQL���

4XLOLEHW� DXWHP� DXUHXV� VH[�� YHO� VHSWHP�
YDOHEDW�DXUHRV�PRGHUQRV���

(UDW�HWLDP�LEL�DUJHQWL�TXDP�SOXULPXP�LQ�
FDYHUQD�VXEWHUUDQHD�TXDGUDWD��TXDP��(OLRGDWXV�
�

�
�
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���������4XDQG�VDLQW�'RPLQLTXH�HVW�SDUWL��WDQGLV�
TXH�FH�SDwHQ�SULDLW��WRXW�j�FRXS��DSUqV�DYRLU�
DFKHYp�VRQ�SUHPLHU�5RVDLUH��LO�FRPPHQoDLW�j�
VHQWLU� HQ� OXL� XQH� MRLH�PHUYHLOOHXVH�� FRPPH�
V·LO�pWDLW�GDQV�OD�GRXFHXU�GX�SDUDGLV��

/H� VHFRQG� MRXU�� DSUqV� DYRLU� UpFLWp� OH�
URVDLUH��WRXW�j�FRXS��SRXU�OH�SURGLJH�GLYLQ��LO�
UHWURXYD�OD�YLJXHXU�GH�VHV�DUWV��

/H� WURLVLqPH� MRXU�� VRXV� VRQ� OLW�� LO� D�
WURXYp� XQ� JUDQG� WUpVRU�� HW� DLQVL� LO� V
HVW�
UDFKHWp��GH�O
HVFODYDJH���HW�SOXV�WDUG��DSUqV�
DYRLU�UHoX�OH�EDSWrPH��LO�D�IDLW�EHDXFRXS�GH�
ERQQHV�±XYUHV�� pGLILDQW� GHV� pJOLVHV� HW� GHV�
PDLVRQV�SRXU�OHV�SDXYUHV��

(Q�HIIHW���GDQV�FH�WUpVRU��LO�\�DYDLW�SOXV�
GH�FHQW�PLOOH�RUV�DQFLHQV��HW�OH�WUpVRU�\�DYDLW�
pWp�FDFKp�SDU�XQ�URL�SDwHQ��

&KDTXH� RU� DQFLHQ� YDODLW� DORUV� VL[� RX�
VHSW�SLqFHV�G
RU�GH�VRQ�WHPSV��
,O� \� DYDLW� DXVVL� �VRXV� VRQ� OLW��� XQH� FDYHUQH�
VRXWHUUDLQH� �FDUUpH��� DYHF� EHDXFRXS�
G
DUJHQW��TX
(OLRGDWXV�GpFRXYULW�SDU�KDVDUG��
VRXV� OH� SODQFKHU� GH� VRQ� WDXGLV�� ORUVTX
LO�
YRXOXW�UHVWDXUHU�VD�PDLVRQ��
�
�
�
�

����

VXE�VWUDWR�VXR� LQ� WXJXULR��TXRG�YROHQV�DSWDUH�
VXXP�ORFXP��FDVX�GLVFRRSHUXLW���

'H� TXLEXV� 6�� 'RPLQLFR� GLVSRQHQWH�
SOXULPD�EHOOD�FRQWUD�SDJDQRV�IXHUXQW�SHUVROXWD���

4XDUWR���� YHUR� GLH� SRVW� 3VDOWHULL�
SHUVROXWLRQHP�� GDHPRQHV� TXL� HXP� YH[DEDQW��
FODPDQGR� HW� XOXODQGR� SHU� DHUD�� HXP�
GLPLVHUXQW���

4XLQWR����GLH�'RPLQD�QRVWUD�FXQFWD�HLXV�
YXOQHUD� VDQDYLW�� GL[LWTXH� HL�� TXRG� RSRUWHUHW�
HXP�LQ�IRQWH�YLWDH�ODYDUL��VL�RSWDUH��DE�RPQLEXV�
SOHQH�FXUDUL���

6H[WD�GLH��GLFWR�3VDOWHULR�VXR��UDSWXV�IXLW�
LQ�YLVLRQH�FRHOHVWL��XEL�YLGLW�6DQFWRUXP�JORULDP�
DSSDUHEDWTXH� HL�� TXRG� FXQFWD� D� &KULVWR�
GLLXGLFDEDQWXU�� TXRUXP� SOXULPL� DG�
GDPQDWLRQHP�SHUSHWXDP�LEDQW��SDXFLVVLPL�DG�
JORULDP�GHSXWDEDQWXU���

&XP� DXWHP� LSVH� FXP� DOLLV� GHEHUHW�
DFFLSHUH� GDPQDWLRQHP�� DGYHQLW� 5HJLQD�
SXOFKHUULPD�� TXDH� SUR� LSVR� RUDYLW�� XW� LOOL�
SDUFHUHWXU���

&XL�,XGH[��´QXQTXDP��DLW��LVWR����DOLTXLG�
ERQL�IHFLWµ��
�
�
�
������������������������������������������������������������

���� 'DQV� O·qGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� ��
´TXDWULqPHµ��

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� ��
´FLQTXLqPHµ��

����'DQV�O·pGLWLRQ�GH������RQ�D�FRUUHFWHPHQW���´LVWHµ�
�FHOXL�FL���



����

,O�PLW�FHV�ELHQV�j�OD�GLVSRVLWLRQ�GH�VDLQW�
'RPLQLTXH� HW� LOV� IXUHQW� HPSOR\pV� GDQV� OHV�
OXWWHV�DYHF�OHV�SDwHQV��

/H�TXDWULqPH�MRXU��DSUqV�DYRLU�WHUPLQp�
OH�5RVDLUH�� OHV�GpPRQV�TXL� OH�SHUVpFXWDLHQW�
OH�UHOkFKDLHQW�HQ�FULDQW�HW�HQ�KXUODQW��

/H� FLQTXLqPH� MRXU�� 1RWUH� 'DPH� JXpULW�
WRXWHV�VHV�EOHVVXUHV�HW�OXL�GLW�TX
LO�IDOODLW�VH�
ODYHU� j� OD� )RQWDLQH� GH� OD� 9LH����� V
LO� YRXODLW�
rWUH�FRPSOqWHPHQW�JXpUL��

/H�VL[LqPH�MRXU��DSUqV�DYRLU�UpFLWp�VRQ�
5RVDLUH�� LO� D� HX� XQH� YLVLRQ� FpOHVWH�� GDQV�
ODTXHOOH� LO� D� YX� OD� *ORLUH� GHV� 6DLQWV� HW� OH�
&KULVW� OH� -XJH�� HW� EHDXFRXS� VRQW� DOOpV� j� OD�
GDPQDWLRQ�pWHUQHOOH��HW�WUqV�SHX�RQW�PDUFKp�
YHUV�OD�*ORLUH��

&RPPH� OD� GDPQDWLRQ� OXL� DYDLW� pWp�
LQIOLJpH� DLQVL� TX
j� G
DXWUHV�� XQH� EHOOH� UHLQH�
DUULYD�� LQWHUFpGDQW� HQ� VD� IDYHXU�� SRXU� OH�
SDUGRQQHU��

/H� MXJH� /XL� �GLW��� �,O� Q
D� MDPDLV� IDLW�
TXHOTXH�FKRVH�GH�ELHQ���
�
�
�
�
�

������������������������������������������������������������
����/H�VDFUHPHQW�GH�OD�FRQIHVVLRQ�GHV�SpFKpV��

����

&XL�'RPLQD��´,PR�'RPLQH���
1DP�VH[�3VDOWHULD�QRELV�GHFDQWDYLW���
&XP�KDHF�LOOH�SDJDQXV�YLGLVVHW��SRVWHD�DG�

VH� UHYHUVXV�� VH� EDSWL]DUL� FXUDYLW�� HW� LQ�
&+5,6780� HW� 0$5,$0� ILUPLWHU� FUHGLGLW�� HW�
PXOWD� ERQD� IHFLW�� YLWDP� LQ� VHUYLWLR� *ORULRVDH�
9LUJLQLV� 0$5,$(� ILQLYLW�� HW� VLF� DE� HD����
DVVXPSWXV�HVW�LQ�FRHOXP��$PHQ��
�
�

(;(03/80�9,,��
'H�&DUGLQDOL�TXRGDP�GHYRWR��

�
0DULD�ORTXLWXU�DG�6SRQVXP�VXXP�QRYHOOXP�

$/$180�GLFHQV��
�

´2�GXOFLV�6SRQVH�H[HPSOXP�WLEL�GLFR�GH�
TXRGDP� &DUGLQDOL� 6DQFWL� 'RPLQLFL�
FRQWHPSRUDQHR�� TXL� SULXV� IXHUDW� VRFLXV�
'RPLQLFL�LQ�6FKROLV�2[RQLDH��SRVWPRGXP�YHUR�
GHYRWXV� 6�� 'RPLQLFL����� HW� IDPLOLDULV� HUDW�� HW�
LWD� HLXV� PHULWLV�� HW� SUDHFLEXV� 2UGLQHP�
&LVWHUFLHQVHP�LQWUDYLW�LQ�+LVSDQLLV"��

+LF� LJLWXU� SRVWPRGXP� &DUGLQDOLV�
6DQFWDH�0DULDH�7UDQVW\EHULP�����IDFWXV��FXP�
DOLTXDQGR� 5RPDH� 'RPLQLFXP� PHXP� GH�
3VDOWHULR����PHR���SUDHGLFDQWHP���IHUYHQWLVVLPH�

�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´HRµ��OXL���
����'DQV�O·pGLWLRQ�GH������RQ�D���´'RPLQLFRµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´WUDQV�7\EHULPµ��



����

/D� 5HLQH� �D� UpSRQGX�� �� �&HSHQGDQW��
6HLJQHXU��LO�D�GLW�SRXU�QRXV�VL[�5RVDLUHV���'H�
UHWRXU� j� OXL�PrPH�� DSUqV� FHWWH� YLVLRQ�� OH�
3DwHQ�D�GpFLGp�GH�VH�IDLUH�EDSWLVHU��GH�FURLUH�
IHUPHPHQW� DX� &KULVW� HW� j� 0DULH�� HW� D�
DFFRPSOL�EHDXFRXS�GH�ERQQHV�FKRVHV��

,O� D� PLV� ILQ� j� VD� YLH� DX� VHUYLFH� GH� OD�
*ORULHXVH� 9LHUJH�0DULH�� HW� D� pWp� DPHQp� DX�
&LHO�SDU�HOOH��$PHQ��

�
�

������������������������(;(03/(�9,,�
/H�&DUGLQDO�GpYRXp��GX�5RVDLUH���

0DULH�SDUOD�j�VRQ�QRXYHO�pSRX[��$ODLQ��HW�OXL�
GLW�� ©Ñ� PRQ� GRX[� pSRX[�� MH� YDLV� WH� GLUH�
O
H[HPSOH� G
XQ� FDUGLQDO�� FRQWHPSRUDLQ� GH�
VDLQW�'RPLQLTXH��TXL�DYDLW�pWp�XQ�DPL�G
pFROH�
GH�'RPLQLTXH�j�2[RQLD��HW�TXL� IXW�SOXV�WDUG�
DPL� ILGqOH� GH� VDLQW� 'RPLQLTXH�� 3RXU� VHV�
PpULWHV� HW� VHV� SULqUHV�� LO� HVW� HQWUp� GDQV�
O
2UGUH�GHV�&LVWHUFLHQV��HQ�(VSDJQH��
,O� IXW� SOXV� WDUG� QRPPp� FDUGLQDO� GH� VDLQWH�
0DULH� LQ� 7UDVWHYHUH�� HW� ORUVTX
LO� DSSULW� TX
j�
5RPH�LO�\�DYDLW�PRQ�'RPLQLTXH��TXL�SUrFKDLW�
PRQ� 5RVDLUH�� LO� DOOD� O
HQWHQGUH� DYHF� XQH�
JUDQGH� IHUYHXU�� HW� IXW� PHUYHLOOHXVHPHQW�
LPSUHVVLRQQp� HW� DWWLUp� SDU� OD� EHDXWp� GHV�
IUXLWV�GX�5RVDLUH��

����

�
DXGLVVHW�� PLUDELOLWHU� FRPSXQFWXV�� HW� DOOHFWXV�
VXDYLWDWH� IUXFWXXP� 3VDOWHULL� DFFHUVLWR� 'RPLQLFR�
PRGXP�VSHFLDOHP�LOOXG�RUDQGL�GLGLFLW���

7DOHP�VFLOLFHW��XW�4XLQTXDJHQDP�GLFHUHW�DG�
KRQRUHP�,QFDUQDWLRQLV�ILOLL�PHL�SDUYXOL��

$OLDP�DG�KRQRUHP�&KULVWL�3DVVLRQLV��HW�PHDH�
DG�HXP�FRPSDVVLRQLV���

7HUWLDP� YHUR� DG� KRQRUHP� VHSWHP�
6DFUDPHQWRUXP� (FFOHVLDH�� TXDH� GHULYDWD� VXQW� D�
&KULVWL�3DVVLRQH�� HW� ,QFDUQDWLRQH�� HW�DG�KRQRUHP�
VLEL� GHYRWRUXP�� HW� FRQWUD� SHFFDWD� VXD�� TXDH� LQ�
VDHFXOR� FRPPLVLW�� HW� LQ� RIILFLR� WDOL�� HW� GLJQLWDWH�
SURSWHU�YDULDV�RFFXSDWLRQHV�VDHFXODUHV���

,SVDP� TXRTXH� SULPDP� 4XLQTXDJHQDP�
GLFHUHW� DG� KRQRUHP�� XW� 'HXV� GDUHW� LSVL� JUDWLDP�
EHQH�YLYHQGL��SHU�,QFDUQDWLRQHP�&KULVWL���

6HFXQGDP��XW�GDUHW�HL�EHQH�PRUL��SHU�&KULVWL�
3DVVLRQHP�HW�PRUWHP���

7HUWLDP�� XW� GRQDUHW� LOOL� SHUIHFWH� KRQRUDUH�
6DFUDPHQWD�� HW� VLJQDQWHU� 6DFUDPHQWXP�
(XFKDULVWLDH��HW�3RHQLWHQWLDH��LQ�
�

�
�

�
�
�



����

HW�LO�HQYR\D�DSSHOHU�'RPLQLTXH�SRXU�OXL�HQVHLJQHU�
FHWWH� PDQLqUH� VSpFLDOH� GH� SULHU�� FRQVLVWDQW� j�
UpFLWHU�XQH�SUHPLqUH�FLQTXDQWDLQH�SRXU�KRQRUHU�
O
,QFDUQDWLRQ� GH� PRQ� )LOV� (QIDQW�� XQH� VHFRQGH�
FLQTXDQWDLQH�SRXU�KRQRUHU�OD�3DVVLRQ�GX�&KULVW�HW�
PRQ� DIIOLFWLRQ� SRXU� /XL�� XQH� WURLVLqPH�
FLQTXDQWDLQH�� HQILQ�� HQ� O
KRQQHXU� GHV� VHSW�
VDFUHPHQWV� GH� O
eJOLVH�� TXL� RQW� GpFRXOp� GH� OD�
3DVVLRQ� HW� GH� O
,QFDUQDWLRQ� GX� &KULVW�� SRXU� VHV�
GpYRWV��SRXU�VHV�SURSUHV�SpFKpV�FRPPLV�GXUDQW�
VD�YLH�HW�GDQV�O
H[HUFLFH�GH�VHV�GHYRLUV��HW�SRXU�
OD�GLJQLWp�GH�WRXWH�DFWLYLWp�GH�WUDYDLO���
'H� PrPH�� RQ� SRXUUDLW� �UpFLWHU�� OD� SUHPLqUH�
FLQTXDQWDLQH� SRXU� KRQRUHU� O
,QFDUQDWLRQ� GX�
&KULVW�� GHPDQGDQW� j� 'LHX� OD� JUkFH� G
XQH� YLH�
KHXUHXVH�� OD� GHX[LqPH� FLQTXDQWDLQH�� HQ�
O
KRQQHXU�GH�OD�3DVVLRQ�HW�GH�OD�0RUW�GX�&KULVW��
GHPDQGDQW�j�'LHX�OD�JUkFH�G
XQH�ERQQH�PRUW��OD�
WURLVLqPH� FLQTXDQWDLQH�� GHPDQGDQW� j� 'LHX� OD�
JUkFH� G
KRQRUHU� DYHF� VRLQ� OHV� VDFUHPHQWV�� HW�
VXUWRXW� OH� VDFUHPHQW� GH� O
HXFKDULVWLH� HW� GH� OD�
FRQIHVVLRQ�� DYHF� UHSHQWDQFH� �GHV� SpFKpV��� OD�
FRQIHVVLRQ��GHV�SpFKpV��HW�OD�SpQLWHQFH��HW�TX
LO�
QH�SURXYH�SDV�OD�PRUW�VDQV��DYRLU�DWWHLQW��OD�
SHUIHFWLRQ� HW� DYRLU� UHoX� SLHXVHPHQW� OHV�
VDFUHPHQWV�� HW� VHORQ� OHV� SUpFHSWHV�
�FKUpWLHQV���

�
�

����

�
0HLVWHU�GHU�6WDOEXUJ�%LOGQLVVH��&ODXV�6WDOEXUJ�GHU�5HLFKH�

HW�)UDX�0DUJDUHWKH�YRP�5KHLQ��������6WlGHOVFKHV�
.XQVWLQVWLWXW�XQG�6WlGWLVFKH�*DOHULH��)UDQFRIRUWH��

�
�
�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�9,,��/H�&DUGLQDO�GpYRXp�DX�

5RVDLUH��
�

����

FRQWULWLRQH�� FRQIHVVLRQH�� HW� VDWLVIDFWLRQH�� XW�
VLF� QRQ� JXVWDUHW� PRUWHP� VLQH� SHUIHFWD�� HW�
GHYRWD�SHUFHSWLRQH�6DFUDPHQWRUXP��RPQLDTXH�
GHEHEDQW�ILHUL�FXP�GLVFLSOLQLV���

(W� KRV� PRGRV� PH� GRFHQWH� VDHSLXV�
%($786� '20,1,&86� SUDHGLFDYLW�� TXL� VXQW�
PRGL�RSWLPL�FRQWUD�RPQH�PDOXP��HW�SUR�RPQL�
ERQR���

6LF� LJLWXU� &DUGLQDOLV� LOOH�PR[� 6DQFWL����
9LUL�GLFWLV�REHGLHQV��YLULEXV�WRWLV�FRHSLW�GLFHUH�
3VDOWHULXP��HW�FRQVXOHUH�DOLLV�HW�SUDHGLFDUH���

7DQGHP� SURFXUDYLW�� XW� LQ� 2UGLQH� VXR�
&LVWHUFLHQVH����D�PXOWLV�GLFHUHWXU���

&XP�LJLWXU�SRVW�DQQRV�TXLQTXH��'LDEROR�
FRRSHUDQWH��FRQWUD�6XPPXP�3RQWLILFHP�SHQH�
XQLYHUVL�� XQR� DQLPR� FDXVD� UHFXSHUDQGL�
'RPLQLXP�,PSHULDOH��TXLEXVGDP�1RELOLEXV�DG�
KRF� SRSXOXP� 5RPDQXP� LQFLWDQWLEXV��
LQVXUUH[LVVHQW�� LSVXP� 6XPPXP� 3RQWLILFHP�
FXP� RPQLEXV� &DUGLQDOLEXV� IXJHUH� ODWHQWHU�
FRHJLVVHQW� DG� TXRGGDP� &DVWUXP� SURSH�
5RPDP�� LQVHTXHEDQWXU� HXP����� HW� REVLGLRQH�
IRUWLVVLPD�YDOODYHUXQW���

&XP��HUJR�DOLPRQLLV�FDUHUHQW��HW��LQ��GLHV�
� �
�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´6DQFWLVµ� �DX[�

VDLQWHV�>SDUROHV@���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´&LVWHUFLHQVLµ��
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´HXPµ��OXL���



����

6DLQW� 'RPLQLTXH� D� V\VWpPDWLTXHPHQW�
SUrFKp�FHWWH�PDQLqUH�GH�SULHU��TXH� MH� OXL�DL�
HQVHLJQpH�� TXL� FKDVVH� WRXW� OH� PDO� HW� TXL�
GRQQH�WRXW�ELHQ���

$ORUV�� FH� FDUGLQDO�� REpLVVDQW�
LPPpGLDWHPHQW�DX[�SDUROHV�GX�VDLQW�KRPPH��
FRPPHQoD�j�UpFLWHU�GH�WRXWHV�VHV�IRUFHV�OH�
5RVDLUH��j�OH�UHFRPPDQGHU�DX[�DXWUHV�HW�j�OH�
SUrFKHU��

(QILQ��LO�D�YHLOOp�j�FH�TX
LO�VRLW�UpFLWp�SDU�
EHDXFRXS�GDQV�VRQ�RUGUH�FLVWHUFLHQ���

&LQT�DQV�SOXV� WDUG�� OH�GLDEOH�SHUVXDGD�
FHUWDLQV� QREOHV� GH� SURYRTXHU� OH� SHXSOH� GH�
5RPH��DILQ�TX
LO�VH� OqYH�HQVHPEOH�FRQWUH� OH�
6RXYHUDLQ� 3RQWLIH�� SRXU� UHSUHQGUH� OD�
GRPLQDWLRQ�GH�O
(PSLUH��HW�DLQVL�OH�6RXYHUDLQ�
3RQWLIH�� DYHF� WRXV� OHV� FDUGLQDX[�� IXW� REOLJp�
GH�IXLU��VHFUqWHPHQW��GDQV�XQ�FKkWHDX��SUqV�
GH�5RPH��

&HSHQGDQW�� LOV� O
RQW� SRXUVXLYL� HW� O
RQW�
HQWRXUp�� GDQV� XQ� VLqJH� WUqV� SXLVVDQW��
3HQGDQW�FH�WHPSV��OD�QRXUULWXUH�pWDLW�UDUH�HW�
EDLVVDLW�GH�MRXU�HQ�MRXU��MXVTX
j�FH�TX
LO�\�H�W�
XQH� VL� JUDQGH� SpQXULH� GH� ERLVVRQV� HW� GH�
QRXUULWXUH��TXH�EHDXFRXS�G
HFFOpVLDVWLTXHV��
SRXVVpV� SDU� O
LPPHQVH� QpFHVVLWp��
PDQJHDLHQW�OD�YLDQGH�GH�OHXUV�FKHYDX[�HW�GH�
OHXUV�PXOHV��

����

�
GHILFHUHQW��QLPLD�SRWXV��HW�FLERUXP�SHQXULD��XW�
PXOWL� (FFOHVLDVWLFRUXP� VXPPD� HJHVWDWH�
FRPSXOVL�� FDUQHV� FRPHGHUHQW� HTXRUXP�� HW�
PXORUXP�VXRUXP���

3UDHIDWXV� &DUGLQDOLV�� VH� FXP� WRWD�
(FFOHVLD� 5RPDQD�� LQ� WDQWR� SHULFXOR� FHUQHQV�
HVVH� SRVLWXP�� FRQILGHQWHU� 3VDOWHULXP� PHXP�
SUDHGLFDYLW� RPQLEXV� LQ� &DVWUR� LQFOXVLV��
SURPLWWHQV� HLV� HW� DIILUPDQV�� TXRG� VL� KRF�
GL[HULQW��PR[�DX[LOLXP�DGIRUH�QRQ�GXELWDUHQW���

$� 6XPPR� 3RQWLILFH� XVTXH� DG�PLQLPXP�
&DVWUL�IDPXOXP�RPQHV�GL[HULQW����3VDOWHULXP�
PHXP�� PRGR� QXQF���� GLFWR� VXPPLV� FXP�
IOHWLEXV�HW�JHPLWLEXV���

5HV�DXWHP�VWDWLP�PDJQDH�SLHWDWLV�PHDH�
WXQF�VHFXWD�HVW���

1DP� GLH� WHUWLD� 5RPDQL� REVLGHQWHV�
FDVWUXP�� VLF� WHUURUH� IXHUXQW� SHUFXVVL��
DWWRQLWLTXH�HW�FRPSXQFWL�DG�SRHQLWHQWLDP��XW�
DUPLV�RELHFWLV����PXOWL�IXJHUHQW���

1RELOHV� DXWHP�� HW� SULQFLSDOHV� GHSRVLWLV�
DUPLV�� HW� VROLV� FDPLVLLV� DFFHSWLV�� QXGL� FXP�
FDSLVWULV� FROOR� DOOLJDWLV� DG� FDVWUXP�
SURSHUDEDQW� PLVHULFRUGLDP� SRVWXODQWHV� HW�
SDFHP���
�
�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�
FRUUHFWHPHQW����GL[HUXQW���LOV�RQW�GLW���

����'DQV�O·pGLWLRQ�GH������RQ�D���´LDPµ��PDLQWHQDQW���
���� 'DQV� O
pGLWLRQ� GH� ����� RQ� D�� DYHF� XQ� VHQV�

pTXLYDOHQW����DELHFWLV���MHWpHV���



����

&H� FDUGLQDO�� VH� WURXYDQW� HQ� VL� JUDQG�
GDQJHU�DYHF�WRXWH�O
(JOLVH�GH�5RPH��H[KRUWD�
WRXV� FHX[� TXL� pWDLHQW� HQIHUPpV� GDQV� OH�
FKkWHDX� j� VH� FRQILHU� j� PRQ� 5RVDLUH�� OHXU�
SURPHWWDQW� TXH�� V
LOV� O
DYDLHQW� UpFLWp�� LOV�
VHUDLHQW� V�UV� TXH� O
DLGH� YLHQGUDLW��
LPPpGLDWHPHQW��

7RXW�OH�PRQGH��GX�6RXYHUDLQ�3RQWLIH��DX�
SOXV�SHWLW�GHV�VHUYLWHXUV�GX�&KkWHDX��UpFLWDLW�
0RQ�5RVDLUH��QRQ�VHXOHPHQW�DYHF�GHV�PRWV��
PDLV� DXVVL� DYHF� GHV� ODUPHV� HW� GHV�
JpPLVVHPHQWV�VDQV�ILQ��

(W�LPPpGLDWHPHQW�VXLYLW�XQ�VLJQH�GH�PD�
ELHQYHLOODQFH�pWHUQHOOH��

(Q�HIIHW��OH�WURLVLqPH�MRXU��OHV�5RPDLQV��
TXL�DVVLpJHDLHQW�OH�FKkWHDX��pWDLHQW�GDQV�OD�
WHUUHXU�� HW� EHDXFRXS�� FRQVWHUQpV� HW�
VLQFqUHPHQW� UHSHQWLV�� DSUqV� DYRLU� OHYp� OHV�
EUDV��V
HQIXLUHQW��

/HV� QREOHV�� SXLV� OHV� FKHIV� GpSRVqUHQW�
OHXUV� DUPHV� HW� QH� SRUWqUHQW� TXH� OHXUV�
PDQWHDX[�� OHV�FRUGHV�DWWDFKpHV�j� OHXU�FRX��
V
DSSURFKDQW� GX� FKkWHDX�� LPSORUDQW� OD�
PLVpULFRUGH�HW�OD�SDL[���

�
�
�
�

����

�
4XD� ODHWLXV� HW� IHVWLQDQWLXV� FRQFHVVD� TXL�

SULXV� HUDQW� KRVWHV�� 6XPPXP� 3RQWLILFHP� 5RPDQL�
SHUGX[HUXQW�� PD[LPD� FXP� JORULD�� DWTXH� HXP� LQ�
VHGHP�VXDP�FROORFDYHUXQW���

1HF�GH�KRF�VDWLV�HVW���
1DP�SUDHIDWXV�&DUGLQDOLV�OHJDWLRQH�IXQJHQV�

PLVVXV� DG� ILGHOHV�� TXL� EHOODEDQW� FRQWUD� LPSLRV�
6DUDFHQRV� LQ� 7HUUD� 6DQFWD�� FXP� SUDHGLFDVVHW�
LELGHP� 3VDOWHULXP� PHXP�� GH� KRVWLEXV�
PLUDELOLVVLPDP�REWLQXLW�YLFWRULDP���

1DP�WDQWXP�WULD�PLOOLD�&KULVWLDQRUXP�WXQF�
KDEXHUXQW� YLFWRULDP�� FRQWUD� SOXVTXDP� FHQWXP�
PLOOLD�LQILGHOLXP���

1DP� RPQHV� DOLL� &KULVWLDQL� TXL� LOOXF�
YHQHUDQW����� DXW� D� SDJDQLV� HUDQW� FDSWLYDWL�� DXW�
RFFLVL��DXW�SHVWLOHQWLD�HUDQW�FRQVXPSWL���

(W�TXDPYLV�&KULVWLDQL�HUDQW�YDOGH�SDXFL��HW�
KRVWHV� XQGLTXH� TXDVL� LQQXPHUL� LQGXELH���� WDPHQ�
7HUUDP� 6DQFWDP� LOOD� KRUD� UHFXSHUDVVHQW�� VL�
PDQVLVVHQW�FRQVWDQWHV�HW�EHOODVVHQW��VHG�FRQVLOLR�
KDELWR�HW�GHVVLGHQWHV��SRVW�YLFWRULDP�SUDHGLFWDP�
DG�SURSULD�UHGLHUXQWµ��

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´YHQHUXQWµ��LOV�VRQW�

YHQXV���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´GXELHµ��



����

/H� 6RXYHUDLQ� 3RQWLIH� DFFRUGD�
JUDFLHXVHPHQW�OH�SDUGRQ�j�FHX[�TXL�pWDLHQW�
G
DQFLHQV� HQQHPLV�� HW� LOV� OH� UDPHQqUHQW� j�
5RPH�� DYHF� OD� SOXV� JUDQGH� VSOHQGHXU�� HW� j�
VRQ�VLqJH��

(W� FH� Q
HVW� SDV� WRXW� �� HQ� HIIHW�� FH�
&DUGLQDO�� HQYR\p� FRPPH� OpJDW� DX[� ILGqOHV��
TXL�RQW�FRPEDWWX�HQ�7HUUH�6DLQWH�FRQWUH�OHV�
LPSLWR\DEOHV� 6DUUDVLQV�� DSUqV� OHXU� DYRLU�
SUrFKp� PRQ� 5RVDLUH�� LOV� RQW� REWHQX� XQH�
PDJQLILTXH�YLFWRLUH�VXU�OHXUV�HQQHPLV���

(Q�IDLW��VHXOHPHQW�WURLV�PLOOH�FKUpWLHQV�
RQW�UpXVVL�j�YDLQFUH��XQH�DUPpH��DYHF�SOXV�GH�
FHQW�PLOOH�SDwHQV��

(Q�HIIHW�� WRXV� OHV�DXWUHV�FKUpWLHQV�TXL�
DYDLHQW� pWp� Oj�� VRLW� DYDLHQW� pWp� IDLWV�
SULVRQQLHUV� SDU� OHV� SDwHQV�� VRLW� WXpV�� VRLW�
FRQVXPpV�SDU�GHV�pSLGpPLHV���

$X�OLHX�GH�FHOD��FHWWH�IRLV��ELHQ�TXH�OHV�
FKUpWLHQV� pWDLHQW� WUqV� SHX� QRPEUHX[� HW� OHV�
HQQHPLV� LQQRPEUDEOHV�� FHUWDLQHPHQW�� j� FH�
PRPHQW�Oj�� LOV� DXUDLHQW� UHFRQTXLV� WRXWH� OD�
7HUUH� 6DLQWH�� V
LOV� pWDLHQW� VXU� OH� WHUUDLQ�
UHVWDQW�ILGqOHV��DX�5RVDLUH���PDLV�Q·pWDQW�SDV�
G·DFFRUG�� DSUqV� FHWWH� YLFWRLUH�� LOV� VRQW�
UHQWUpV�FKH]�HX[���

�
�

����

1DP� DXGLHUXQW� 6ROGDQXP� FXP� RPQLEXV�
5HJLEXV�VXLV��HW�LQILQLWD�PXOWLWXGLQH�FRQWUD�HRV�
YHORFLXV�SURSHUDUH���

4XLG�XOWUD"��
´&DUGLQDOLV�LOOH�SRVW�KDHF��LQ�LQFRHSWR����

SHUVHYHUDYLW� XVTXH� DG� ILQHP� YLWDH�� TXL�
DGPRQLWXV�� D� PH� LSVD�� SHU� GLHV� ����� DQWH�
PRUWHP� VXDP� PD[LPDP� IHFLW� SRHQLWHQWLDP�
LHLXQDQGR��IOHQGR��VH�GLVFLSOLQDQGR��YLJLODQGR��
HW�SHFFDWD�VXD�FRQILWHQGR���

6HG� FRQWLJLW� HL� LQ� ILQH� WULXP�GLHUXP�����
TXRG�RV�VXXP�DSHULUH�QRQ�YDOHUHW���

&XP� LJLWXU� FXQFWLV� GHVSHUDUHQW� LOOXP�
SRVVH� (XFKDULVWLDP� VXVFLSHUH�� GLH� WHUWLD� LOOL�
DSSDUXL�� HW� PDQX� YLUJLQHD� OLQJXDP� HLXV�
FRQWLQJHQV�� HLGHP� HW� VHQVXP�� HW� SHUIHFWXP�
UHGGLGL�HORTXLXP���

2E�KRF�TXRTXH�6DFUDPHQWLV�GHYRWLVVLPH�
VXVFHSWLV�� LQ� WDQWXP� IOHYLW� LQ� VXVFHSWLRQH�
&RUSRULV� 'RPLQL� ILOLL� PHL�� XW� QXOOXV�
SUDHVHQWLXP��WDQWXP�XQTXDP��YLGLVVHW��IOHWXP�

�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´LQFHSWRµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´WULEXV�GLHEXVµ��GDQV�

WURLV�MRXUV���



����

OOV� DYDLHQW� HQWHQGX�� HQ� HIIHW�� TXH� OH�
6XOWDQ��DYHF�WRXV�OHV�5RLV��VHV��DOOLpV��HW�XQH�
PXOWLWXGH� LQILQLH�� DYDQoDLW� UDSLGHPHQW�
FRQWUH�HX[��

4XH�V
HVW�LO�SDVVp�SOXV�WDUG"�
�&H�&DUGLQDO��DSUqV�FHV�IDLWV��SHUVpYpUD�

GDQV�OH�EXW��UpFLWHU�OH�5RVDLUH���MXVTX
j�OD�ILQ�
GH� VD� YLH�� HW� DYHUWL� SDU� 0RL�� GDQV� FHQW�
FLQTXDQWH� MRXUV� DYDQW� VD� PRUW�� LO� ILW� XQH�
JUDQGH� SpQLWHQFH�� MH�QDQW�� SOHXUDQW��
GLVFLSOLQDQW�� REVHUYDQW� HW� FRQIHVVDQW� VHV�
SpFKpV��

(W� LO� DUULYD� TXH�� WURLV� MRXUV� DYDQW� VD�
PRUW��LO�QH�SRXYDLW�SOXV�RXYULU�OD�ERXFKH��

3XLVTXH� WRXW� OH� PRQGH� pWDLW� WULVWH��
SDUFH� TX
LO� QH� SRXYDLW� SDV� UHFHYRLU�
O
(XFKDULVWLH��OH�WURLVLqPH�MRXU�MH�VXLV�DSSDUX��
HW� HQ� WRXFKDQW� VD� ODQJXH� DYHF� PD� PDLQ��
YLUJLQDOH��MH�OXL�DL�UHQGX�OH�JR�W�HW��LO�SRXYDLW��
SDUOHU�FRUUHFWHPHQW��
$LQVL��DSUqV�DYRLU�UHoX�OHV�VDFUHPHQWV�DYHF�
XQH�JUDQGH�GpYRWLRQ��LO�D�WHOOHPHQW�SOHXUp�HQ�
UHFHYDQW�OH�&RUSV�GX�6HLJQHXU��0RQ�)LOV��j�WHO�
SRLQW�TX
DXFXQ�GHV�SUpVHQWV�Q
D�MDPDLV�YX�XQ�
KRPPH�SOHXUHU�DXWDQW��SURFKH�GH�OD�PRUW��
�

����

DE�XQR�KRPLQHP����PRUWL�SUR[LPR���
1DP� RFXOL� HLXV� YLGHEDQWXU� TXDVL� GXR�

ULYXOL�SDUYL�DTXDP�VWLOODQWHV���
&RU� YHUR� HLXV� SUDH� QLPLD� FRQWULWLRQH�

LQWXV�YHKHPHQWLVVLPLV�DJLWDEDWXU�PRWLEXV��XW�
ORQJLXV� D� FXELOL� HLXV� VRQXV� PRWLRQLV� FRUGLV�
LSVLXV�SHUSHQGHUHWXU���

0LUD�UHV���
6LF� VLQJXOWLEXV� ILOLXV� LOOH� VDOXWLV�

DHWHUQDH� QLPLLV� DJLWDEDWXU�� HW� VXVSLULLV�
LPPHQVLV� SUDH� SHFFDWRUXP� VXRUXP�
FRQWULWLRQH�� HW� DPRUH� &KULVWL�� HW� GHVLGHULR�
FRHOHVWLV� &XULDH�� TXRG� FRU� VXXP� TXDVL� YDV�
SOHQXP�PHUR�RSWLPR��HW�UHFHQWL�HVW�IUDFWXP��HW�
FRQWULWXP���

6LFTXH�FXP�IUDFWR�VDQJXLQH�FRUGLV�SHU�RV�
HPLVVR�� VSLULWXP� LQWHU� PDQXV� )LOLL� PHL�
DVVLVWHQWLV�HIIODYLW��HW�DG�JDXGLD�DHWHUQD�LSVR�
SHUGXFHQWH�SHUYHQLWµ���

3URSWHUHD�� R� YLUL� (FFOHVLDVWLFL�� KDQF�
KLVWRULDP� QRWDWH�� HW� DG� &RQIUDWULDP� 3VDOWHULL�
PHL� JDXGHQWHV���� UHGLWH�� XW� SHU� KDQF� FLYHV�
HIILFLDPLQL�&XULDH�&RHOHVWLV��$PHQ��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� ��
´KRPLQHµ��

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� DYHF� XQ� VHQV�
pTXLYDOHQW���´JDXGHQWHUµ��DYHF�MRLH���



����

�
(Q�IDLW��VHV�\HX[�UHVVHPEODLHQW�SUHVTXH�

j�GHX[�SHWLWV�UXLVVHDX[��GpJRXOLQDQW�G
HDX���
6RQ� F±XU�� SRXU� OD� JUDQGH� UHSHQWDQFH��

pWDLW�VHFRXp�SDU�GH�WUqV�IRUWHV�SDOSLWDWLRQV��
TXH� O
RQ�SRXYDLW�DXVVL�HQWHQGUH� ORLQ�GH�VRQ�
OLW���

,O� pWDLW� pWRQQDQW� TXH� FH� ILOV�� OXWWDQW�
SDUPL�WDQW�GH�WUHPEOHPHQWV��FUDLJQDQW��SRXU�
VRQ� �SURSUH�� VDOXW� pWHUQHO�� VRXSLUDQW�
JUDQGHPHQW� OD�FRQWULWLRQ�GH�VHV�SpFKpV��HW�
GDQV� O
DPRXU� GX�&KULVW�� HW� GDQV� OH� GpVLU� GX�
5R\DXPH� GHV� &LHX[�� VRQ� F±XU�� FRPPH� XQ�
YDVH�UHPSOL�G
XQ�H[FHOOHQW�YLQ�QRXYHDX��V·HVW�
FDVVp�HW�YHUVp��VXU�OH�VRO���

(W� DLQVL�� EULVDQW� VRQ� FRHXU�� OH� VDQJ� D�
FRXOp�GH�VD�ERXFKH��HW�LO�D�pPLV�O
HVSULW�HQWUH�
OHV�PDLQV�GH�PRQ�)LOV��TXL�V
HVW�WHQX�SUqV�GH�
OXL�� HW� /XL�PrPH� O
D� FRQGXLW� j� OD� -RLH�
(WHUQHOOH�����

3DU�FRQVpTXHQW��{�+RPPHV�GH�O
eJOLVH��
FRQVLGpUH]�FHWWH�KLVWRLUH��HW�DOOH]�DYHF� MRLH�
GDQV�PD�&RQIUpULH�GX�5RVDLUH��DILQ�TXH�YRXV�
REWHQLH]� OD� FLWR\HQQHWp� GX� 5R\DXPH� GHV�
&LHX[��$PHQ��

�
�

�

����

�
%RQR�GH�)HUUDUH��6DQ�*LURODPR�GDQV�OH�GpVHUW��GpWDLO���

������1DWLRQDO�*DOOHU\��/RQGUHV��



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�9,,,��$ODLQ��GpYRW�6ROGDW�%UHWRQ�

�GHVVLQ�GH�/HWL]LD�$OJHUL���

����

(;(03/80�9,,,��
'H�$ODQR�%ULWDQQR�0LOLWH�GHYRWR��

�
0,/(6� TXLGDP� GHYRWXV�� QRPLQH� $ODQXV�

GH� 9DOOH� &RORUDP� *DOOLDH� SURSH� 'LQDQXXP� LQ�
%ULWDQQLD�� LEDW� DG� WHUUDP� $OELJHQVLXP� FXP�
&RPLWH� 0RQWLVIRUWLV����� HW� PXOWLV� DOLLV� GH�
%ULWDQQLD� DG� H[SXJQDQGRV�� WHPSRUH�� TXR�
%>HDWXV@� 'RPLQLFXV� LELGHP� FRQWUD� KDHUHWLFRV�
VSLULWX� EHOODQGR�� SUDHGLFDEDW� PLUDELOLD� GH�
3VDOWHULR� 9LUJLQLV� 0DULDH�� SHU� TXRG� PXOWR�
SOXUHV�DG�ILGHP�&KULVWL��TXDP�SHU�TXDVFXQTXH�
DOLDV�SUDHGLFDWLRQHV�FRQYHUWHEDW���

+LF� HUJR� GHYRWXV� PLOHV� H[� 'RFWULQD� HW�
DGPRQLWLRQH� %>HDWL@� 'RPLQLFL� 3VDOWHULXP�
9LUJLQLV� 0DULDH� RPQL� GLH� GLFHEDW�� GHYRWH�
PHGLWDQGR� DUWLFXORV� &KULVWL� ,QFDUQDWLRQLV�� HW�
3DVVLRQLV��HW�JHQLEXV�IOH[LV�LQIDOOLELOLWHU�RUDYLW���

+XLF� HUJR� PLOLWL� &KULVWL�� HW� 9LUJLQLV�
0DULDH�� PLUDELOLD� FRQWLJHUXQW� SHU� 3VDOWHULXP�
9LUJLQLV�0DULDH���
�

�

������������������������������������������������������������
����'DQV�OHV�pGLWLRQV�GH������HW������RQ�D����0RQWLV���

DEUpYLDWLRQ�GH����0RQWIRUW���



����

(;(03/(�9,,,�
$ODLQ��XQ�VROGDW�GpYRXp�EUHWRQ��

�
8Q�SLHX[� VROGDW�� DSSHOp�$ODLQ����� GH� OD�

YDOOpH�GH�OD�*DXOH�GH�&RORUD��SUqV�GH�'LQDQ��
HQ� %UHWDJQH�� GHVFHQGLW� DX� FRPEDW� YHUV� OD�
WHUUH� GHV� $OELJHRLV�� DYHF� OH� FRPWH� GH�
0RQWIRUW�HW�EHDXFRXS�G
DXWUHV�%UHWRQV���

'DQV�FH�OLHX��HW�HQ�PrPH�WHPSV��VDLQW�
'RPLQLTXH�FRPEDWWDLW�VSLULWXHOOHPHQW�FRQWUH�
OHV�KpUpWLTXHV�HW�OHXU�SUrFKDLW�OHV�PHUYHLOOHV�
GX�5RVDLUH�GH�OD�9LHUJH�0DULH��SDU�OHTXHO�LO�VH�
FRQYHUWLVVDLW� j� OD� IRL� HQ� &KULVW�� SOXV� TX
j�
WRXWH�DXWUH�SUpGLFDWLRQ��

/H�VROGDW�GpYRXp��SRXU�O
HQVHLJQHPHQW�
HW� OH� FRQVHLO� GH� VDLQW� 'RPLQLTXH�� UpFLWDLW�
TXRWLGLHQQHPHQW� OH� 5RVDLUH� GH� OD� 9LHUJH�
0DULH�� PpGLWDQW� DYHF� GpYRWLRQ� VXU� OHV�
0\VWqUHV�GH�O
,QFDUQDWLRQ�HW�GH�OD�3DVVLRQ�GX�
&KULVW�� HW� SULDLW� �OH� 5RVDLUH�� WRXMRXUV� j�
JHQRX[��

'HV� FKRVHV� H[WUDRUGLQDLUHV� VRQW�
DUULYpHV�j�FH�VROGDW�GX�&KULVW�HW�GH�OD�9LHUJH�
0DULH��j�WUDYHUV�OH�5RVDLUH�GH�OD�9LHUJH�0DULH�

������������������������������������������������������������
����&H�QRP�GX�VROGDW�GpYRXp��TXH�0DULH�D�OLEpUp�GH�

VHV� HQQHPLV�� HW� TXL� HVW� GHYHQX�XQ� GRPLQLFDLQ�� SHXW� DYRLU�
LQVSLUp� OH� %LHQKHXUHX[� $ODLQ� j� OH� FKRLVLU� FRPPH� XQ� QRP�
UHOLJLHX[���

����

1DP�FXP�DOLTXDQGR�FRPSDUXLVVHW�LQ�FDPSR��DF�
DFLH�� FXP� SDXFLV� YDOGH�� PD[LPD� PXOWLWXGLQH�
FRQFOXVXV� KDHUHWLFRUXP�� LDP� IDWLJDWXV�
UHVLVWHUH�QRQ�YDOHEDW�'RPLQD�QRVWUD�'HL�0DWHU�
PLVHULFRUGLRVLVVLPD�9LUJR�0DULD�DSSDUXLW������
ODSLGHV� WHUULELOLWHU� HW� YLVLELOLWHU� LQ� KRVWHV�
SURLHFLW��VLFTXH�KRVWLEXV�LQ�WHUUDP�SURVWUDWLV��
FXP�VXLV�OLEHUDWXV�HVW���

(W�DOLD�PXOWD�VLPLOLD�LELGHP�FRQWLJHUXQW���
$OLD�YHUR�GLH��FXP�LQ�WHUUD�VXD�QDXIUDJLXP�

SDVVXV� HVVHW�� 5HJLQD� TXDHGDP� SXOFKHUULPD�
YLVLELOLWHU� SDVVDJLXP�� HW� SRQWHP� VLEL� IDFLHEDW�
H[� ���� PRQWLFXOLV�� VLFTXH� LOODHVXV� SHU� PDUH�
DPEXODQV�DG�WHUUDP�GHGXFWXV�HVW���

7DQGHP�LVWH�$ODQXV�DG�SURSULDP�WHUUDP�
UHGLHQV� IXQGDYLW� &RQYHQWXP� 'LPHQVLYXV�
)UDWUXP� 2UGLQLV� 3UDHGLFDWRUXP� %HDWR�
'RPLQLFR� DGKXF� YLYHQWH�� IDFWXVTXH� HVW�
3UDHGLFDWRU�0D[LPXV�LQ�HRGHP�2UGLQH���

&XPTXH� TXL���� WRWDP� )UDQFLDP�
SUDHGLFDQGR� FLUFXLVVHW�� HW� DG� GLHP� GXP� H[�
GHYRWR� RUDQGXP� 3VDOWHULXP� %>HDWDH@� 9LUJLQLV�
PXOWRV� HGRFXLVVHW�� $XUHOLDQLV� VDQFWLVVLPH�
RELLW��

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´TXLµ��FHOXL���
SUpVHQW�GDQV�O·pGLWLRQ�GH�������'DQV�O·pGLWLRQ�GH������LO�\�D��
´VLFµ��DLQVL���



����

8QH� IRLV�� GHVFHQGDQW� DX� FRPEDW� DYHF�
WUqV� SHX� G
DXWUHV� VROGDWV�� LO� VH� YLW� HQWRXUp�
G
XQH� LPPHQVH� PXOWLWXGH� G
KpUpWLTXHV� HW��
HIIUD\p��QH�VXW�SDV�OHV�DIIURQWHU���

$ORUV�OD�0LVpULFRUGLHXVH�0qUH�GH�'LHX��
OD�9LHUJH�0DULH��1RWUH�'DPH�� OXL�DSSDUXW�HW�
MHWD�� GHYDQW� WRXW� OH� PRQGH�� ���� SLHUUHV�
FRQWUH�OHV�HQQHPLV��TXL�UHVWqUHQW�SURVWHUQpV�
VXU� OH� VRO�� HW� DYHF� OHV� VLHQV�� LO� FRQWLQXD� OH�
YR\DJH���

%HDXFRXS� G
DXWUHV� PHUYHLOOHV�
VLPLODLUHV�OXL�VRQW�DUULYpHV�SOXV�WDUG���

8QH�DXWUH�IRLV��D\DQW�IDLW�QDXIUDJH�GDQV�
VD�SDWULH��LO�YLW�XQH�EHOOH�UHLQH��OXL�FRQVWUXLUH�
SRXU� OXL� XQ� SDVVDJH� HW� XQ� SRQW� DYHF� FHQW�
FLQTXDQWH�EDVHV��HW��VDLQ�HW�VDXI��WUDYHUVDQW�
OD�PHU��LO�DWWHLJQLW�OD�WHUUH�IHUPH���

(QILQ�� $ODLQ�� UHYHQX� GDQV� VRQ� SD\V��
IRQGD� XQ� JUDQG� FRXYHQW� SRXU� OHV� )UqUHV� GH�
O
2UGUH� GHV� 3UrFKHXUV�� WRXW� HQ� YLYDQW� VDLQW�
'RPLQLTXH��HW�GHYLQW�XQ�JUDQG�3UrFKHXU�GDQV�
OH�PrPH�2UGUH���

(W��SUrFKDQW�SDUWRXW�GDQV�OD�)UDQFH��LO�D�
HQVHLJQp�j�EHDXFRXS�GH�SULHU� OH�5RVDLUH�GH�
OD�6DLQWH�9LHUJH�FKDTXH� MRXU��HW� LO� HVW�PRUW�
VDLQW�j�$XUHOLDQD���

����

6HSHOLHUXQWTXH� HXP� H[� FDXVD� VLQJXODULVVLPD�
FRUDP� DOWDUL� 9LUJLQLV� 0DULDH� LELGHP� LQ�
&RQYHQWXV�HLXVGHP�2UGLQLV���

&XLXV�RV�HW�DPEDH�PDQXV�SURSWHU�9LUJLQLV�
0DULDH�3VDOWHULXP��QLPLR�VSOHQGRUH�HW�FDQGRUH�
SRVW� HLXV� PRUWHP� DG� PRGXP� &KU\VWDOOL�
FODUXHUXQW��
�
�

(;(03/80�,;��
'H�%DUWKRORPDHR�&RPLWH�,WDOLDH��

�
)8,7� LQ� ,WDOLD� &RPHV� TXLGDP�

%DUWKRORPDHXV� QRPLQH�� SRWHQWLD�� YLWLLV�� HW�
LQLTXLWDWLEXV� IDPRVLVVLPXV�� TXL� VHPHO�
FRQIHVVXV�%HDWR�'RPLQLFR� LELGHP�SUDHGLFDQWL�
�VROHEDW� DXWHP� FRQILWHUL� PDJQLV� YLULV� HW�
'RFWRULEXV�� IRUWH� SURSWHU� LDFWDQWLDP�� YHO�
TXDQGDP� FXULRVLWDWHP� TXL� HL� DSSODXGHQWHV��
QRQ� TXR� PRGR���� LDP� IDFLXQW� &RQIHVVRUHV�
PDJQRUXP� 'RPLQRUXP�� HW� 3ULQFLSXP�� SURK�
GRORU��� GH� IDFWLV� VXLV� LSVXP� PLQLPH�
UHSUDHKHQGHEDQW�� FRJQRYLW� VH� QXQTXDP� EHQH�
IXLVVH�FRQIHVVXP���

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´PRGRµ��GRQW�
OD�PDQLqUH���SUpVHQW�GDQV�O
pGLWLRQ�GH�������'DQV�O
pGLWLRQ�GH�
�����RQ�D����PRGR�TXR���



����

(W� LO�D�pWp�HQWHUUp�GHYDQW� O
DXWHO�GH� OD�
9LHUJH�0DULH��GDQV�OH�&RXYHQW�GH�VRQ�2UGUH��
SRXU� XQH� UDLVRQ� VSpFLDOH�� j� VD� PRUW�� VD�
ERXFKH�HW�VHV�PDLQV��j�FDXVH�GX�5RVDLUH�GH�
OD� 9LHUJH�0DULH�� EULOODLHQW� DYHF� XQH� JUDQGH�
VSOHQGHXU�HW�FDQGHXU��FRPPH�XQH�JHPPH��

�
(;(03/(�,;�

/H�&RPWH�%DUWRORPHR�G·,WDOLD��
�

(Q� ,WDOLH� LO� \� DYDLW� XQ� FRPWH�� QRPPp�
%DUWRORPHR� G·,WDOLD�� UHQRPPp� SRXU� VD�
SXLVVDQFH��VHV�YLFHV�HW�VD�PpFKDQFHWp��8Q�
MRXU�LO�VH�FRQIHVVD�DYHF�VDLQW�'RPLQLTXH��TXL�
SUrFKDLW� GDQV� FHV� OLHX[� HW� LO� DSSULW� TX·LO� QH�
V·pWDLW�MDPDLV�ELHQ�FRQIHVVp���6W��'RPLQLTXH�
FRQIHVVDLW� GHV� KRPPHV� FpOqEUHV� HW� GHV�
PpGHFLQV�� TXL� OH� UHFKHUFKDLHQW� SRXU� VD�
UHQRPPpH�HW�OD�FXULRVLWp���HQ�HIIHW�LO�Q
pWDLW�
SDV� FRPPH� OHV� FRQIHVVHXUV� GHV� JUDQGV�
VHLJQHXUV� HW� GHV� SULQFHV�� TXL� QH� OHXU�
UHSURFKDLW�ULHQ�GH�OHXUV�DFWLRQV���

�
�
�
�
�

����

1DP� QRQ���� FRQVXHYHUDW� GLFHUH� DOLLV�
&RQIHVVRULEXV�� QLVL� WDQWXP� VSXPDP� VXRUXP�
SHFFDWRUXP� �XW� PXOWL� QXQF� IDFLXQW�� %HDWXV�
DXWHP�'RPLQLFXV��TXL�KDQF�VSHFLDOHP�JUDWLDP�
D�'(2�KDEHEDW��TXRG�RPQLXP�VLEL�FRQILWHQWLXP�
FRQVFLHQWLDV�� HW� SHFFDWD� RPQLD�� HW� HRUXP�
JUDWLDV� FRJQRVFHEDW�� VHQWLHEDW�� HW� FODULVVLPH�
YLGHEDW� LQQXPHUDELOLD� SHFFDWD� LQ� HLXV�
FRQVFLHQWLD�� GH� TXLEXV� QXQTXDP� IXHUDW�
FRQIHVVXV�� HW� GH� TXLEXV� DQWHD� QXOODP� VLEL�
IDFLHEDW�FRQVFLHQWLDP���

+XLF� LJLWXU� FRPSXQFWR� YDOGH� HW�
SRHQLWHQWL�� HW� ERQXP� SURSRVLWXP� KDEHQWL�
%>HDWXV@� 'RPLQLFXV�� XW� LQ� SRVWHUXP� SHUIHFWH�
SRVVHW�FRQVFLHQWLDP�VXDP�H[DPLQDUH��LQLXQ[LW�
TXRWLGLH� GLFHUH� 3VDOWHULXP� 9LUJLQLV� 0DULDH��
PRGR� TXR� VROHEDW� PDJQLV� HW� QRELOLEXV� KRF�
LQLXQJHUH���

'DQVTXH� HL� 3VDOWHULXP� ���� VLJQRUXP�
SDUYRUXP�� HW� ��� JURVVRUXP� LQWHU� TXDVOLEHW�
GHQDULDV� SRVLWRUXP� �VLYH� WULD� VHUWD�� SUR�
H[HPSODUL�LXVVLW��XW�FXUDUHW�VLEL�ILHUL�SXOFKUXP�
3VDOWHULXP�� VLYH� 3DWULORTXLXP�� FXLXV� JURVVD�
TXLQGHFLP��VLJQD��HVVHQW���YDULD����DG��TXDH��OHJL�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´QRQµ��QRQ���
SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH��������



����

(Q�IDLW��LO�DYDLW�O·KDELWXGH�GH�GLUH�DX[�DXWUHV�
FRQIHVVHXUV�� QRQ� VHXOHPHQW� O
pFXPH� GH� VHV�
SpFKpV��FRPPH�EHDXFRXS�OH�IRQW�PDLQWHQDQW���

6DLQW� 'RPLQLTXH� �TXL� DYDLW� OD� JUkFH�
VSpFLDOH�GH�'LHX�GH�FRQQDvWUH�OD�FRQVFLHQFH�GH�
WRXV�FHX[�TXL�VH�FRQIHVVDLHQW�DYHF�OXL��WRXV�OHV�
SpFKpV�HW� OHXUV�JUkFHV���VHQWDLW�HW�YR\DLW��DYHF�
XQH�FODUWp�DEVROXH��OHV�LQQRPEUDEOHV�SpFKpV�GH�
VD�FRQVFLHQFH��TX·LO�Q
DYDLW�MDPDLV�FRQIHVVpV��HW�
GRQW�LO�Q
DYDLW�DXSDUDYDQW�DXFXQH�FRQVFLHQFH���

3DU�FRQVpTXHQW��FRPPH�LO�pWDLW�WUqV�GpVROp�
HW� UHSHQWDQW�� HW� DYDLW� GH� ERQQHV� LQWHQWLRQV�� 6W�
'RPLQLTXH�� DILQ� G
H[DPLQHU� VD� FRQVFLHQFH�
HQFRUH�SOXV�HQ�SURIRQGHXU��O
D�H[KRUWp�j�UpFLWHU�OH�
5RVDLUH�GH�OD�9LHUJH�0DULH�WRXV�OHV�MRXUV��FRPPH�
LO�OH�VXJJpUDLW�DX[�JUDQGV�HW�DX[�QREOHV���
(W�� OXL� GRQQDQW� XQH� FRXURQQH� GX� 5RVDLUH� DYHF�
FHQW�FLQTXDQWH�SHWLWV�JUDLQV��HW�TXLQ]H��JUDQGV��
JUDLQV��TXL�GLYLVDLHQW�WRXV�OHV�GL[��FRUUHVSRQGDQW�
j� WURLV� FRXURQQHV��� OXL� GHPDQGD� GH� FRQVWUXLUH�
VRLJQHXVHPHQW� XQ� UHPDUTXDEOH� 5RVDLUH�� RX�
3DWULORTXLR��DYHF�TXLQ]H�JURV�JUDLQV�GH�FRXOHXUV�
GLIIpUHQWHV��SRXU�UpFLWHU�OH�3DWHU�1RVWHU��DILQ�TX·LO�
SXLVVH� UHFRQVLGpUHU�� SHQGDQW� OD� UpFLWDWLRQ� GX�
5RVDLUH��WRXWH�VD�YLH�HW��VHV��SpFKpV��UDSSHODQW�
OHV�JUkFHV�HW� OHV�ELHQIDLWV�GH�'LHX��PpGLWDQW�HW�
UpIOpFKLVVDQW� VXU� O·,QFDUQDWLRQ� HW� OD� 3DVVLRQ� GX�
&KULVW�� VXU� OD� *ORLUH� GHV� %LHQKHXUHX[� HW� OHV�
GRXOHXUV�GHV�GDPQpV��
�

����

3DWHU� 1RVWHU� FRQVXHYLW�� H[� TXRUXP� YLVX�
3VDOWHULXP�GLFHQGR�SRVVHW�WRWDP�YLWDP�VXDP��
HW� SHFFDWD� UHYROYHUH�� 'HL� JUDWLDV� HW� EHQHILFLD�
UHFROHUH��&KULVWL�,QFDUQDWLRQHP��HW�3DVVLRQHP��
%HDWRUXP� JORULDP�� HW� SRHQDV� GDPQDWRUXP�
PHGLWDUL�HW�UHFRJLWDUH���

4XLQTXH� SULPD� JURVVD� VLJQD� SULPL� VHUWL�
GHEHEDQW�HVVH�WDOLD���

3ULPXP� YDULLV� FRORULEXV� GHSLFWXP��
VLJQDQV� HLXV� YDULD� SHFFDWD�� HW� ���� PXQGL�
SHFFDWD��HW�WRWLGHP�SRHQDV�HW�PLVHULDV���

6HFXQGXP� SDOOLGXP�� GHVLJQDQV� PRUWHP�
HW�����HLXV�SHULFXOD���

7HUWLXP� UXEHXP�� GHVLJQDQV� ,XGLFLXP��
WDP�SDUWLFXODUH�TXDP�XQLYHUVDOH�����HW�����HLXV�
KRUULELOLD���

4XDUWXP� QLJUXP�GHVLJQDQV� LQIHUQXP� HW�
HLXV�����JHQHUDOHV�SRHQDV���

4XLQWXP� DXUHXP�� GHVLJQDQV� JORULDP�
3DUDGLVL�����HW�HLXV�����JDXGLD�JHQHUDOLD���

$OLD� DXWHP� TXLQTXH� JURVVD� VLJQD�� TXDH�
ILHUL��FXUDUDW���SUR��VHFXQGR��VHUWR��WDOLD���HUDQW��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ���´XQLYHUVXPµ��

����'DQV�O·pGLWLRQ�GH������RQ�D���´3DUDG\VLµ��



����

����/HV�FLQT�SUHPLHUV�JURV�JUDLQV�GH�OD�
SUHPLqUH�FRXURQQH�GHYDLHQW�rWUH�FRPPH�

oD���OH�SUHPLHU��JUDLQ�GHYDLW�rWUH��SHLQW�DYHF�
GLIIpUHQWHV�FRXOHXUV��SRXU�LQGLTXHU�VHV�

GLYHUV�SpFKpV��OHV�����SpFKpV�GX�PRQGH��HW�
WDQW�GH�GRXOHXUV�HW�GH�PLVqUHV���

/H� VHFRQG� �JUDLQ� GHYDLW� rWUH�� MDXQH��
LQGLTXDQW�OD�PRUW�HW�VHV�����PHQDFHV���

/H�WURLVLqPH��JUDLQ�GHYDLW�rWUH�� URXJH��
SRXU� LQGLTXHU� OH� MXJHPHQW�� j� OD� IRLV�
SDUWLFXOLHU�HW�XQLYHUVHO��HW�VHV�����WHUULEOHV�
UpDOLWpV���

/H� TXDWULqPH� �JUDLQ� GHYDLW� rWUH�� QRLU��
LQGLTXDQW� O·HQIHU�� HW� VHV� ���� SpQDOLWpV�
GLIIpUHQWHV���

/H� FLQTXLqPH� �JUDLQ� GHYDLW� rWUH�� G
RU��
SRXU�LQGLTXHU�OD�*ORLUH�GX�3DUDGLV��HW�VHV�����
MRLHV�PXOWLIRUPHV��

/HV� FLQT� JURV� JUDLQV� GH� OD� VHFRQGH�
FRXURQQH�� j� FRQVWUXLUH� DYHF� VRLQ�� GHYDLHQW�
rWUH�FRPPH�FL�GHVVRXV���

�

����

�
4XLQWHQ�0DVV\V��+RPPH�DX�5RVDLUH��ILQ�GX�;9H�VLqFOH��

SUHPLqUHV�GpFHQQLHV�GX�;9,H�VLqFOH��
�
�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,;��&RPWH�%DUWRORPHR�G
,WDOLD�

�GHVVLQ�GH�/HWL]LD�$OJHUL���

����

3ULPXP� IXLW� LPDJR� &UXFLIL[L�� GHVLJQDQV�
&+5,67,� 3DVVLRQHP� FXP� ���� )UXFWLEXV�
HLXVGHP�QRELV�LQGH�YHQLHQWLEXV���

6HFXQGXP� LPDJR� 0$5,$(�� FXP�
&+5,672�� GHVLJQDQV� &+5,67,� ,QFDUQDWLRQHP�
KHEHQWHP�����JDXGLD�9LUJLQLV�0DULDH���

7HUWLXP� IXLW� DQXOXV����� GHVLJQDQV�
GHVSRQVDWLRQHP� 0$5,$(� 9LUJLQLV� FXP� 'HR�
3DWUH��HW�SHU� LVWDP�DQLPDH�GHYRWDH�FXP�'HR��
TXDH�KDEHW�HWLDP�WRWLGHP�SULYLOHJLD���

4XDUWXP� IXLW� DJQXV� GHVLJQDQV� 'HL�
PLVHULFRUGLDP� SUDHVWDQGDP� RPQLEXV�
3VDOWHULXP� 0$5,$(� 9LUJLQLV� RUDQWLEXV� ����
JORERV���

4XLQWXP� IXLW� ODSLV�DG�PRGXP�VROLV�FXP�
PXOWLV�UDGLLV��KDEHQV�&KULVWL�IDFLHP�DG�PRGXP�
9HURQLFDH��GHVLJQDQV�����EHQHGLFWLRQHV��TXDH�
SURYHQLHQW� %HDWLV� H[� &KULVWL� FODUD� YLVLRQH�� HW�
VLJQDQWHU�SVDOOHQWLEXV�KRF�3VDOWHULXP�9LUJLQLV�
0$5,$(���

,Q��WHUWLR�DXWHP�6HUWR�HUDQW��DOLD��TXLQTXH�
�

�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´DQQXOXVµ��



����

�
/H� SUHPLHU� �JUDLQ� GHYDLW� rWUH�� O
HIILJLH�

GX� &UXFLIL[�� SRXU� LQGLTXHU� OD� 3DVVLRQ� GX�
&KULVW�DYHF�VHV�����)UXLWV�TXL��j�WUDYHUV�HOOH��
VRQW�YHQXV�j�QRXV��

/H�VHFRQG��JUDLQ�GHYDLW�rWUH��O
HIILJLH�GH�
0DULH�DYHF� OH�&KULVW� �(QIDQW��� SRXU� LQGLTXHU�
O
,QFDUQDWLRQ�GX�&KULVW�HW�OHV�����MRLHV�GH�OD�
9LHUJH�0DULH���

/H� WURLVLqPH� �JUDLQ� GHYDLW� rWUH�� XQ�
$QQHDX��SRXU�LQGLTXHU�OH�0DULDJH�GH�OD�9LHUJH�
0DULH�DYHF�'LHX�OH�3qUH��HW��HQ�YHUWX�GH�FHOD��
DXVVL� GH� O
kPH� FRQVDFUpH� j� 'LHX�� TXL�
UHFHYUDLW�DXWDQW�GH�SULYLOqJHV���

/H� TXDWULqPH� �JUDLQ� GHYDLW� rWUH�� XQ�
DJQHDX��SRXU�LQGLTXHU�OD�0LVpULFRUGH�GH�'LHX�
TXL�VHUDLW�GRQQpH�j�WRXV�FHX[�TXL�SULHURQW�OHV�
����JUDLQV�GX�5RVDLUH�GH�OD�9LHUJH�0DULH���

/H� FLQTXLqPH� �JUDLQ� GHYDLW� rWUH�� XQH�
SLHUUH�HQ�IRUPH�GH�VROHLO��DYHF�EHDXFRXS�GH�
UD\RQV�� �OH� VROHLO� GHYDLW�� DYRLU� OH� YLVDJH� GX�
&KULVW� �GX� 6�UDULXP�� GH� OD� 9HURQLTXH�� SRXU�
LQGLTXHU� OHV� ���� EpQpGLFWLRQV� TXL� YLHQQHQW�
DX[� %LHQKHXUHX[� GH� OD� VSOHQGLGH� YXH� GX�
&KULVW���HQ�SDUWLFXOLHU�j�FHX[�TXL�UpFLWHURQW�OH�
5RVDLUH�GH�OD�9LHUJH�0DULH��
�
�

����

JURVVD�VLJQD�DGPLUDQGDH�VLJQLILFDWLRQLV���
3ULPXP�IXLW�DG�PRGXP�SRPL�SXOFKHUULPL��

GHVLJQDQV� ���� IUXFWXV� 3DUDGLVL�� TXL� GDEXQWXU�
SVDOOHQWLEXV�KRF�3VDOWHULXP��

6HFXQGXP� IXLW� TXRGGDP� SRFXOXP����
YDFXXP�DG�PRGXP�DODEDVWUL��LQ�TXR�LQWXV�HUDQW�
6DQFWRUXP� 5HOLTXLDH�� GHVLJQDQV� ���� DX[LOLD�
TXDH�GDEXQWXU�3VDOWHULXP�RUDQWLEXV���

7HUWLXP�IXLW�DG�PRGXP�FODYLV��GHVLJQDQV�
TXRG�FODYHV� LQIHUQL�HORQJDEXQWXU�D�WDOLEXV��HW�
FODYHV� FRHORUXP� ���� PRGLV� FXP� WKHVDXULV�
FRHORUXP�LOOLV�FRQIHUHQWXU��

4XDUWXP�IXLW�GHQDULXV�LQ�TXR�IXLW�1RPHQ�
-HVXV��GHVLJQDQV�6DQFWDP�(XFKDULVWLDP��FXP�
TXD� GHFHGHQW� 2UDWRUHV� 3VDOWHULL� 9LUJLQLV�
0DULDH���

4XLQWXP�IXLW�TXDGUDWXP�LQWXV�YDFXXP�DG�
PRGXP� DODEDVWUL� IDFWXP�� GHVLJQDQV�
6DFUDPHQWD�������(FFOHVLDH������TXLEXV��������DQLPD�
�

�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´SRFDOHµ��



����

'DQV� OD� WURLVLqPH� FRXURQQH� �GX� 5RVDLUH��� LO�
GHYDLW�\�DYRLU�FLQT�DXWUHV�JURV�JUDLQV�G
XQH�
VLJQLILFDWLRQ�PHUYHLOOHXVH���

OH�SUHPLHU��JUDLQ�GHYDLW�rWUH��HQ�IRUPH�
G
XQH� EHOOH� SRPPH�� SRXU� LQGLTXHU� OHV� ����
)UXLWV�GX�3DUDGLV��TXL�VHURQW�GRQQpV�j�FHX[�
TXL�UpFLWHURQW�FH�5RVDLUH���

/H�VHFRQG��JUDLQ�GHYDLW�rWUH��XQH�WDVVH�
YLGH�� HQ� IRUPH� GH� ERXWRQ� GH� URVH�� SRXU�
FRQWHQLU� OHV� UHOLTXHV� GHV� VDLQWV�� SRXU�
LQGLTXHU�OHV�����DLGHV��TXL�VHURQW�GRQQpHV�j�
FHX[�TXL�SULHURQW�OH�5RVDLUH���

/H� WURLVLqPH� �JUDLQ� GHYDLW� rWUH�� HQ�
IRUPH�GH�FOp��LQGLTXDQW�TXH�OHV�FOpV�GH�O
HQIHU�
VHURQW�WHQXHV�ORLQ�G
HX[��HW�TXH�OHV�FOpV�GHV�
FLHX[�DLQVL�TXH�OHV�����WUpVRUV�GHV�FLHX[�OHXU�
VHURQW�OLYUpV���

/H� TXDWULqPH� �JUDLQ� GHYDLW� rWUH�� XQ�
DUJHQW��VXU�OHTXHO�GHYUDLW�rWUH�JUDYp�OH�1RP�
GH� -pVXV�� SRXU� LQGLTXHU� OD� 7UqV� 6DLQWH�
(XFKDULVWLH��DSUqV�DYRLU�UHoX�FHX[�TXL�SULHQW�
OH�5RVDLUH�GH�OD�9LHUJH�0DULH���
��������/H�FLQTXLqPH��JUDLQ�GHYDLW�rWUH��IDLW�HQ�
FXEH��HQ� IRUPH�GH�FRXSH�� YLGH�j� O
LQWpULHXU��
SRXU�LQGLTXHU�OHV�VDFUHPHQWV�GH�O
eJOLVH��TXL�
VRQW� GHV�PpGLFDPHQWV� SRXU� O
kPH�� HW� GDQV�
OHVTXHOV� LOV� WURXYHQW� ���� EpQpILFHV��
FRUUHVSRQGDQW�DX[�TXLQ]H�FDSDFLWpV�

����

�
LQLXQJLWXU����� HW� LQ� KLV� VXQW� ���� EHQHILFLD��
VHFXQGXP� KRPLQLV� TXLQGHFLP� SRWHQWLDV�
PXOWLSOLFDWDV�SHU�GHFHP�'HL�PDQGDWD�� HW� WRWLGHP�
PHULWD�HW�SUDHPLD��XW�DOLEL�GLFWXP�HVW�H[SUHVVLXV��

6LF� LWDTXH� &RPHV� LVWH� LQIUD� DQQXP� WDQWXP�
SURIHFLW�� XW� GLDEROXP� VLEL� LQYLGHQWHP�� HW�
LQLPLFDQWHP��HW�HXP�YLJLODUH�YROHQWHP��FXP�LDP����
XOWHULXV� UHVLVWHUH� QRQ� YDOHUHW�� SURLHFWR� 3VDOWHULR�
VXR� DG� FROOXP� GLDEROL�� LSVXP� DG� QXWXP� VXXP�
FDSWLYXP�WUDKHUHW���

4XHP� DG� WHUUDP� GHLLFLHQV�� HW� SHGLEXV�
SURFXOFDQV�� FODPDQWHP�� HW� KRUULELOLWHU� XOXODQWHP��
FXP� SURPLWWHUHW� LV�� VH� QXQTXDP� HL� QRFLWXUXP��
GXPPRGR� LDP� HXP� DELUH� SHUPLWWHUHW�� FDHVXP� DG�
SODFLWXP�GLPHWWHQV�QXQTXDP�DG�HXP�UHGLLW���

9LGHQV� SUDHIDWXV� &RPHV� YLUWXWHP� 3VDOWHULL�
JORULRVDH� 9LUJLQLV� 0DULDH�� SHU� TXRG� VLF� GLDEROXP�
DUFWDYHUDW�� FXP� KDEHUHW� TXRGGDP� FDVWUXP�
SXOFKHUULPXP� LQDELWDELOH� RPQLQR� SURSWHU�
GDHPRQLD� LELGHP� LQKDELWDQWLD�� KRUULELOHV�
LQVROHQWLDV�IDFLHQWLD��IHFLW�LELGHP�LQ�
3DULHWLEXV���HW���FDPHULV���SHU���WRWXP���FDVWUXP�

�
�
�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ������ RQ� D��
�LQXQJLWXU�� �HVW� VRLJQpH��� WHUPH� TXL� FRQYLHQW� OH�PLHX[� DX�
FRQWH[WH�GH���LQLXQJLWXU���HVW�FRQILp���GH�O
pGLWLRQ�GH��������

����'DQV�O
pGLWLRQ�GH�������LO�Q
\�D�SDV��LDP���GpMj���



����

�
GH� O
KRPPH�� PXOWLSOLpHV� SDU� OHV� 'L[�
&RPPDQGHPHQWV� GH� 'LHX�� HW� DXWDQW� GH�
PpULWHV� HW� GH� SUL[�� FRPPH�QRXV� O
DYRQV� GLW�
SOXV�H[SOLFLWHPHQW�DLOOHXUV��

'RQF��FH�FRPWH��HQ�XQ�DQ��D�WHOOHPHQW�
SURJUHVVp�� HW�� GHSXLV� OH� GLDEOH�� DJLWp� SDU�
O
HQYLH�� OXL� D� IDLW� OD� JXHUUH�� SHQGDQW� XQH�
YHLOOpH��QH�YRXODQW�SDV� OH� WROpUHU�HQFRUH�XQ�
PRPHQW�� LO� D� QRXp� VRQ� 5RVDLUH� DX� FRX� GX�
GLDEOH�HW�O
D�VRXPLV�j�VRQ�SRXYRLU���

3XLV�LO�OH�MHWD�j�WHUUH�HW�OH�IUDSSD�DYHF�
VHV� SLHGV�� WDQGLV� TX·LO� KXUODLW� KRUULEOHPHQW��
OXL� MXUDQW� TX
LO� QH� OXL� IHUDLW� SOXV�PDO�� V
LO� OH�
ODLVVDLW�SDUWLU��HW��DSUqV�O
DYRLU�ELHQ�EDWWX��LO�
OH�ODLVVD�SDUWLU��HW��OH�GLDEOH��QH�UHYLQW�MDPDLV�
j�OXL��

/H�&RPWH�� DSUqV� DYRLU� YX� OD� YDOHXU� GX�
5RVDLUH� GH� OD� *ORULHXVH� 9LHUJH�0DULH�� DYHF�
OHTXHO� LO� DYDLW� OH� GLDEOH� DX� FRX�� SXLVTX
LO�
SRVVpGDLW� XQ� EHDX� FKkWHDX� FRPSOqWHPHQW�
LQKDELWp�� j� FDXVH� GHV� GpPRQV� TXL�
O
LQIHVWDLHQW�� HW� TXL� VH� PDQLIHVWDLHQW�
KRUULEOHPHQW�� LO� ILW� SHLQGUH� VXU� OHV�PXUV� GH�
WRXWHV�OHV�VDOOHV�GX�FKkWHDX�GH�QRPEUHXVHV�
FRXURQQHV�GX�5RVDLUH��
�
�

����

3DWULORTXLD�PXOWD�GHSLQJL���
(W� VLF� GDHPRQHV� PRUH� VROLWR� GH� QRFWH�

YHQLHQWHV� HW� KRUULELOLWHU� XOXODQWHV�� LQJUHGL� GH�
FDHWHUR�QXOODWHQXV�DXVL�VXQW���

7DQGHP� DXWHP� 'RPLQDP� QRVWUDP�
URJDYLW�� XW� JDXGLXP� DOLTXR���� FRHOHVWH� VLEL�
GLJQDUHWXU�RVWHQGHUH���

3DXOR�SRVW�FXP�GHYRWH�RUDQGR�3VDOWHULXP�
VXXP� OHJHUHW�� YLGLW� $QJHOXP� 'HL� GH� PDQLEXV�
LSVLXV�3DWULORTXLXP�H[�����ODSLGLEXV�SUHWLRVLV�
DFFLSLHQWHP�� HW� LQ� FRHOR� FXP� JDXGLR� PDJQR�
GHIHUHQWHP��TXRG�GDEDW�%>HDWDH@�9LUJLQL���

0R[TXH� LOOXG� LQ� PDQLEXV� HLXV�� LVWL� ����
ODSLGHV� FUHVFHEDQW� LQ� PRQWHV� ODSLGXP�
SUHWLRVRUXP�� H[� TXLEXV� LSVD� FRQVWUXHEDW�
SDODWLXP� PDJQLWXGLQLV� HW� SXOFKHULWXGLQLV�
SURSHPRGXP�LQILQLWDH���

4XRG�YLGHQV�%DUWKRORPDHXV��VWDWXLW�DSXG�
VH�� QRQ� LDP�XQXP� WDQWXP�GLFHUH� 3VDOWHULXP��
VHG�PXOWD��VLF�XW�LQ�RPQL�ORFR�HW�WHPSRUH��WDP�
�

�
�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D��

FRUUHFWHPHQW���´DOLTXRGµ��FHUWDLQV���



����

�
(W� DLQVL�� OHV� GpPRQV�� TXL� YHQDLHQW�

WRXMRXUV� OD� QXLW� HW� KXUODLHQW� KRUULEOHPHQW��
Q
RVDLHQW�SOXV�HQWUHU��GDQV�OH�FKkWHDX���

)LQDOHPHQW��LO�D�GHPDQGp�j�1RWUH�'DPH��
TXL�pWDLW�KHXUHXVH�GH�OXL�PRQWUHU��DX�PRLQV��
O·XQH�GHV�MRLHV�GX�&LHO���

3HX� GH� WHPSV� DSUqV�� DORUV� TX
LO� SULDLW�
GpYRWHPHQW�HQ�UpFLWDQW�VRQ�5RVDLUH��LO�YLW�XQ�
$QJH�GH�'LHX�UHWLUHU�GH�VHV�PDLQV�OH�5RVDLUH�
DYHF� ���� SLHUUHV� SUpFLHXVHV� HW�� O
DSSRUWDQW�
DYHF�XQH�JUDQGH� MRLH�DX�&LHO�� OH�GRQQD�j� OD�
9LHUJH�0DULH���

(W�GqV�TX
HOOH�O
HXW�GDQV�VHV�PDLQV��FHV�
���� SLHUUHV� �SUpFLHXVHV� GH� VD� FRXURQQH� GX�
5RVDLUH��� GHYLQUHQW� GHV� PRQWDJQHV� GH�
SLHUUHV� SUpFLHXVHV�� DYHF� OHVTXHOOHV� �0DULH��
FRQVWUXLVLW� XQ� SDODLV� G·XQH� WDLOOH� HW� G·XQH�
EHDXWp�SUHVTXH�LQILQLHV��

$SUqV�DYRLU�YX�FHOD��%DUWRORPHR�GpFLGD�
GH� QH� SDV� UpFLWHU� XQ� VHXO� 5RVDLUH��PDLV� GH�
QRPEUHX[�5RVDLUHV��GH�VRUWH�TXH��SDUWRXW�HW�
j�WRXW�PRPHQW���
�
�
�
�
�

����

VWDQGR��TXDP�DPEXODQGR��TXDP�DOLXG�IDFLHQGR��
VHPSHU�RUDUHW��TXR�LQ�FRHOR�SOXUD�FRQVWUXHUHW�
SDODWLD���

3RVWPRGXP� YHUR� 'RPLQD� QRVWUD� HL�
DSSDUHQWH�� HW� VXXP� RELWXP� GHQXQFLDQWH�����
FXP�GHYRWLRQH�PD[LPD��GHFHVVLW��$PHQ��
�
�

(;(03/80�;��
4XDP�XWLOH�VLW�VROXP�SRUWDUH�3VDOWHULXP�

0DULDH�9LUJLQLV��
�
5(;� TXLGDP� PDJQXV� YROHQV� IDPLOLDP�

VXDP� LQGXFHUH� DG� RUDQGXP� 9LUJLQLV� 0DULDH�
3VDOWHULXP�� SRUWDEDW� LQ� ]RQD� VXD� PDJQXP�
3DWULORTXLXP��TXRG�WDPHQ�QRQ�RUDEDW���

6LFTXH� YLGHQWHV� XQLYHUVL� 5HJHP� VXXP�
KRF�SRUWDUH��IHFHUXQW�HW�LSVL�VLPLOLWHU��HW�TXRG�
PDJLV�HVW��LOOXG�RUDEDQW���

4XLG�DPSOLXV"��
5H[� LVWH� UDSWXV� DG� ,XGLFLXP� 'HL�� VH�

SHUWUDKL� VLEL� YLGHEDWXU�� FRQGHPQDQGXV� DG�
WRUPHQWD� LQIHUQL�� TXRQLDP� YL[� ERQL� DOLTXLG�
IHFHUDW����VHG���PDOD���SOXUD��LQ���EHOOLV����UDSLQLV��

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´GHQXQWLDQWHµ��
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TX
LO� VRLW� LPPRELOH�� TX
LO� PDUFKH� RX�
IDVVH� TXHOTXH� FKRVH� GH� GLIIpUHQW�� LO� SULDLW�
WRXMRXUV�SRXU�FRQVWUXLUH�EHDXFRXS�GH�SDODLV�
GDQV�OH�FLHO���
�
���������3OXV� WDUG�� 1RWUH� 'DPH� OXL� DSSDUXW��
DQQRQoD� VD� PRUW� HW� PRXUXW� GDQV� OD� SOXV�
JUDQGH�GpYRWLRQ��$PHQ��

�
(;(03/(�;�

&RPPH�LO�HVW�XWLOH�GH�QH�SRUWHU�TXH�OH�
5RVDLUH�GH�OD�9LHUJH�0DULH��

8Q� JUDQG� URL�� YRXODQW� SHUVXDGHU� VD�
IDPLOOH� GH� UpFLWHU� OH� 5RVDLUH� GH� OD� 9LHUJH�
0DULH�� SRUWDLW� j� VD� FHLQWXUH� XQH� JUDQGH�
FRXURQQH�GX�5RVDLUH�TX
LO�QH�SULDLW�SDV���

(W�DLQVL�� WRXV�FHX[�TXL�YR\DLHQW� OH�5RL�
DSSRUWHU��OH�5RVDLUH��RQW�IDLW�OD�PrPH�FKRVH��
HW�HQFRUH�SOXV��SXLVTX
LOV�OH�UpFLWDLHQW���

(W�HQVXLWH�"�
/H� URL�� GqV� TX
LO�PRXUXW�� YLW� TX
LO� pWDLW�

FRQGXLW�DX�MXJHPHQW�GH�'LHX��HW�TX
LO�GHYDLW�
rWUH� FRQGDPQp� DX[� WRXUPHQWV� GH� O
HQIHU��
SDUFH� TX
LO� Q·DYDLW� SDV� IDLW� GX� ELHQ�� PDLV� LO�
DYDLW� DFFRPSOL� EHDXFRXS� GH� SpFKpV� SDUPL�
OHVTXHOV� OHV� JXHUUHV�� OHV� YROV�� OHV�
EODVSKqPHV�� OD� ILHUWp�� OD� JRUJH� HW� GLYHUVHV�
DXWUHV�FKRVHV��

����

�
�

�
&KULVWRSK�6FKXUII��/
KRPPH�DX�5RVDLUH��;9,H�VLqFOH��



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;��4XHOOH�HVW�O
XWLOLWp�GH�SRUWHU�OH�

5RVDLUH�GH�OD�9LHUJH�0DULH��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

EODVSKHPLLV�� VXSHUELD�� JXOD�� HW� VLF� GH� DOLLV�
SHUSHWUDYHUDW���

&XPT�� FRQWUD� HXP� GDUHWXU� VHQWHQWLD�
GDPQDWLRQLV�� 9LUJR� 0$5,$� DGIXLW�� GLFHQV�� VH�
KDEHUH� SUR� HR� DOLTXLG� ERQL�� VLPXO� SRUUH[LW� LQ�
PHGLXP� LOOXG� 3$7(5�1267(5�� TXRG�5H[� LVWH�
SRUWDUHW��QRQ�WDPHQ�LSVXP�RUDUDW���

,WDTXH� LQ� VWDWHUD� VXQW� SRVLWD� PDOD�
VXPPD��HW�GH�SDUWH�DOLD�3DWULORTXLXP�VXXP��

0LUD�UHV���
7XQF�GDHPRQHV�FRQWUD�9LUJLQHP�0$5,$0�

IXUHQWHV�� HW� EODVSKHPDQWHV�� FRHSHUXQW�
VXPPDP� SDUWHP� VWDWHUDH� YHOOH� JUDYDUH��
GLFHQWHV�� ´0DULD� LQLXVWH� IHFLVWL���� LOOL�
DHTXDOLWDWHPµ���

4XLG�SOXUD"��
&RQYHUVD�0$5,$�DG�5HJHP��DLW��́ (FFH�WLEL�

LPSHWUDYL� D� )LOLR�PHR� SURSWHU� LOOXG�PRGLFXP�
VHUYLWLXP���TXRG��H[LEXLVWL��PLKL��XW��UHGHDV��DG�
�

�

������������������������������������������������������������
���� 'DQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV� OH� GLVFRXUV�

GLUHFW���IHFLVWL���F
HVW�j�GLUH��YRXV�DYH]�IDLW����DORUV�TXH�GDQV�
OHV�pGLWLRQV�GH������HW������LO�\�D�OH�GLVFRXUV�LQGLUHFW���TX
LO�
DYDLW�IDLW����
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(W� WDQGLV� TXH� OD� VHQWHQFH� GH�
FRQGDPQDWLRQ� FRQWUH� OXL� pWDLW� GRQQpH�� OD�
9LHUJH�0DULH�V
DSSURFKD��GLVDQW�TX
HOOH�DYDLW�
TXHOTXH� FKRVH� GH� ERQ� HQ� VD� IDYHXU�� HW� HQ�
PrPH� WHPSV� OXL� PRQWUD� OD� FRXURQQH� GX��
5RVDLUH����� TXH� OH� 5RL� SRUWDLW� �GDQV� VD� YLH���
PDLV�TXL��FHSHQGDQW��LO�Q
DYDLW�SDV�SULp���

3DU� FRQVpTXHQW�� VXU� �XQ� SODW� GH�
O
pFKHOOH�� RQW� pWp� SODFpV� OHV� SOXV� JUDQGV�
PDX[�� HW�� VXU� O
DXWUH� �SODW��� VD�FRXURQQH�GX�
5RVDLUH���

8QH� FKRVH� PHUYHLOOHXVH� �OH� 5RVDLUH�
SHVDLW�SOXV�TXH�OHV�SpFKpV���

$ORUV� OHV� GpPRQV�� IXULHX[� FRQWUH� OD�
9LHUJH�0DULH��HW�PDXGLVVDQW��RQW�FRPPHQFp�
j�DORXUGLU�OH�SODW�OH�SOXV�KDXW�GH�OD�EDODQFH��
HQ� GLVDQW� TXH� 0DULH� DYDLW� FRPPLV� XQH�
LQFRQYHQDQFH�LQMXVWH���

(W�SXLV�"��
0DULH��VH�WRXUQDQW�YHUV�OH�URL��GLW�����,FL��

MH� W·DL� REWHQX� GH� 0RQ� )LOV�� SRXU� OH� SHWLW�
VHUYLFH�TXH�WX�P
DV�UHQGX��TXH�WX�UHYLHQQHV�
j�OD�YLH�HW�TXH�WX�DMRXWHV��GH�ERQQHV�RHXYUHV�
DX�SODW��GH�OD�EDODQFH�IDYRUDEOH�µ��

������������������������������������������������������������
���� /D� &RXURQQH� GX� 5RVDLUH� GDQV� OH� /LYUH� GX�

%LHQKHXUHX[�$ODLQ'RJXH�HVW� DSSHOpH�� 3VDOWHULXP��6HUWXP��
3DWULORTXLXP�� 5RVDULXP�� 3DWHU� 1RVWHU�� FHV� GHX[� GHUQLHUV�
WHUPHV�VRQW�DUULYpV�j�QRV�MRXUV��

����

YLWDP��HW�DG�VWDWHUDP�GH�SDUWH�WXD�DSSRQDVµ���
,QWHULP� 5H[� LQ� GRPR� VXD� PRUWXXV�

LDFHEDW��DG�VHSXOWXUDP�PR[�HIIHUHQGXV���
(W� HFFH� VXELWR� FXQFWLV� YLGHQWLEXV��

VXUUH[LW��HW�DLW��´2�EHQHGLFWXP�VLW�3VDOWHULXP�
9LUJLQLV� 0$5,$(�� SHU� TXRG� VXP� OLEHUDWXV� D�
GDPQDWLRQH�JHKHQQDH���

,WDTXH�LQ�FXQFWLV�HPHQGDWXV��QHF�GXP����
GH�FDHWHUR�3VDOWHULXP�0$5,$(�SRUWDYLW��YHUXP�
HWLDP�GHYRWLVVLPH�RUDYLW���

,VWXG� SXWDWXU� DFFLGLVVH�� FXLGDP� 5HJL�
+LSDQLDUXP�� WHPSRUH� 6>DQFWL@� 'RPLQLFL�
3UDHGLFDWRULV��
�
�

(;(03/80�;,��
'H�5>HYHUHQGR@�3>DWUH@�)>UDWH@�3HWUR�

&KDUWXVLDQR�3ULRUH��
�

35,0$0� &KDUWXVLDP� TXDH� HVW� VLWD� LQ�
GLRHFHVL�*UDWLRQDSRO\WDQD����� HVWTXH�0DWHU� HW�
RULJR� RPQLXP� 0RQDVWHULRUXP� 2UGLQLV�
&KDUWXVLHQVLV��������WUDQVLEDW������TXLGDP�����3ULRU�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´QHFGXPµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´*UDWLRQDSROLWDQDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´&DUWKXVLHQVLVµ��
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3HQGDQW�FH�WHPSV��OH�URL�JLVDLW�PRUW�GDQV�VD�
PDLVRQ�HW�GHYDLW�rWUH�HPPHQp�DX�VpSXOFUH���

(W� VRXGDLQ�� VRXV� OHV� \HX[� GH� WRXV�� LO�
UHYLQW�j�OD�YLH�HW�GLW����%pQL�VRLW�OH�5RVDLUH�GH�
OD�9LHUJH�0DULH��j�WUDYHUV�OHTXHO�M
DL�pWp�OLEpUp�
GH�OD�GDPQDWLRQ�GH�O
(QIHUµ���

3DU� FRQVpTXHQW�� LO� D� FRPSOqWHPHQW�
FKDQJp� VD� YLH� HW�� GHSXLV� ORUV�� LO� D� QRQ�
VHXOHPHQW�DSSRUWp�OH�5RVDLUH�GH�0DULH��PDLV�
O
D�DXVVL�SULp�DYHF�XQH�JUDQGH�GpYRWLRQ���

&H�IDLW�HVW�DUULYp�j�XQ�URL�G
(VSDJQH�j�
O
pSRTXH�GX�SUpGLFDWHXU�VDLQW�'RPLQLTXH��

�
�

(;(03/(�;,�
/H�UpYpUHQG�SqUH��IU��3LHWUR��SULHXU�

&HUWRVLQR��
�

'DQV�OD�SUHPLqUH�FKDUWUHXVH��TXL�HVW�VLWXpH�
GDQV� OH�GLRFqVH�GH�*UD]LRQDSROLWDQD��HW�TXL�
HVW� OD� PqUH� HW� O
RULJLQH� GH� WRXV� OHV�
PRQDVWqUHV� GH� O
2UGUH� FKDUWUHX[�� XQ� SULHXU�
GX� PrPH� 2UGUH� \� pWDLW� DOOp�� HW� UHVWDLW�
ORQJWHPSV�GDQV�OD�SULqUH��D\DQW�FRQVDFUp�VD�
YLH�DX�6HLJQHXU�-pVXV��

��
�
�

����

2UGLQLV� HLXVGHP�� HW� FDXVD� GHYRWLRQLV� LELGHP�
PRUDP� WUDKHEDW�� QDP� IXLW� GHYRWLVVLPXV�
'RPLQR�-(68���

+LF� TXDGDP� YLFH� FRUDP� DOWDUL� VH�
SURVWHUQHQV� GLXWLVVLPH� RUDYLW� SUR� OLEHUDWLRQH�
DE� DGYHUVLV�� VXXP� 0RQDVWHULXP� JUDYLVVLPH�
LQVHFWDQWLEXV���

1DP�VXXP�0RQDVWHULXP�LQ�SDUWLEXV�UHJQL�
+LVSDQLDH�JUDYLVVLPH�IXLW�D�JXHUULV�LQIHVWDWXP��
HW�D�SRWHQWLEXV�RSSUHVVXP��LQ�WDQWXP�XW�RPQHV�
UHGGLWXV��HW�0RQDVWHULL�ERQD�LQ�UDSLQDP�HVVHQW�
FRQYHUVD���

,OOR� VLF� GLHEXV� VLQJXOLV� GLYLVLP�� VSDWLR�
GLHUXP� ������ LQ� RUDWLRQH� SHUGXUDQWH�� WDQGHP�
VXELWR�UDSWXV�LQ�6SLULWX�QRQ�VLFXW�VROHEDW��HUDW�
HQLP�HLXV�WRWLXV�GHYRWLRQLV��VHG�DOWLRUL�PRGR��
YLGLW� PDQLIHVWLVVLPH� 'RPLQXP� -(680�
&+5,6780� LQ� JORULD� PLUDELOL� 3DVVLRQLV�
DSSDUHQWHP�� HW� TXLQGHFLP� DUPD�PLUL� GHFRULV�
JHVWDQWHP�� KRF� HVW�� TXLQTXH� WHOD�� TXLQTXH�
KDVWDV�� HW� TXLQTXH� ODQFHDV�� TXDH� RPQLD�
&+5,67,�6DQJXLQH�UXWLODEDQW��HW�YHOXWL�V\GHUD�
PLFDEDQW���

&XL�DLW�SLLVVLPXV�0$5,$(�)LOLXV��´1RQ��

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´TXLQGHFLPµ��
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$JHQRXLOOp� GHYDQW� O
DXWHO�� LO� SULD�
ORQJWHPSV�SRXU�OD�OLEpUDWLRQ�GHV�DGYHUVLWpV��
TXL�RSSULPDLHQW�VpYqUHPHQW�VRQ�PRQDVWqUH���

(Q� IDLW�� VRQ� PRQDVWqUH� �TXL� pWDLW�� GX�
5R\DXPH� G
(VSDJQH�� pWDLW� DWWDTXp� WUqV�
GXUHPHQW�SDU�OHV�JXHUUHV�HW�RSSULPp�SDU�OHV�
SXLVVDQWV��GH�VRUWH�TXH�WRXV� OHV�UHYHQXV�HW�
OHV�ELHQV�GX�PRQDVWqUH�pWDLHQW�GHYHQXV�GHV�
EXWLQV��

$ORUV�� MRXU� DSUqV� MRXU�� SHQGDQW� TXLQ]H�
MRXUV�� LO�D�FRQWLQXp�j�SULHU��VRXGDLQ�� LO�D�pWp�
HQOHYp�GDQV�O
(VSULW�QRQ�SDV�FRPPH�OXL��TXL�
HVW� VRXYHQW� DUULYp� �j� FDXVH� GH� VD� JUDQGH�
VSLULWXDOLWp���PDLV�G
XQH�PDQLqUH�GLIIpUHQWH�HW�
YLW� OH� 6HLJQHXU� -pVXV�&KULVW� OXL� DSSDUDvWUH�
GDQV� OD� *ORLUH� VXEOLPH� GH� OD� 3DVVLRQ�� TXL�
SRUWDLW� TXLQ]H� DUPHV� G
XQH� EHDXWp�
H[FHSWLRQQHOOH�� j� VDYRLU�� FLQT� MDYHORWV�� FLQT�
YHUJHV� HW� FLQT� ODQFHV�� WRXWHV� WHLQWHV� HQ�
URXJH� SDU� OH� 6DQJ� GX� &KULVW�� HW� EULOODLHQW�
FRPPH�GHV�pWRLOHV���

/H�7UqV�6DLQW�)LOV�GH�0DULH���-pVXV��OXL�
GLW���1H�FUDLJQH]�SDV��3LHUUH��DYHF�FHV�DUPHV��
HQ� IDLW�� YRXV� VXUPRQWHUH]� WRXWHV� OHV�
DGYHUVLWpV���
�
�

����

7LPHDV� 3HWUH�� KLV� HQLP� DUPLV� FXQFWD� YLQFHV�
DGYHUVDQWLDµ���

&XL� LOOH� FXP� WUHPRUH�� ´2� 'RPLQH� TXLG�
GHVLJQDQW�KDHF�DUPD�WDP�JORULRVD"µ��

$G� TXHP� 'RPLQXV� DLW�� ´6XQW�� LQTXLW��
TXLQGHFLP� 2UDWLRQLV� 'RPLQLFDH� H[FHOOHQWLDH��
TXDH�D�FXQFWLV�UHSXJQDQWLEXV�YDOHQW�OLEHUDUH��
YDGH� HUJR� HW� SUDHGLFD� 3VDOWHULXP� PHXP�� HW�
FXP� WXLV� SHURUD�� HW� PR[� VHQWLHV� DX[LOLXP�
PHXPµ���

4XDH� DXWHP� VXQW���� KDH� YLUWXWHV� WDP�
PLUDELOHV��HW�TXDQWDH��SDWXLW�LQ�HIIHFWX���

1DP� FXP� KRF� SUDHGLFDVVHW�� UHGLHQV� DG�
WHUUDP� VXDP� LQIUD� EUHYH� WHPSXV�� XQLYHUVL�
FRUUXHUXQW� KRVWHV�� UDSWRUHV� UHGLGHUXQW����
DEODWD��UHOLJLRVL�LSVLXV�FRQYDOXHUXQW�LQ�FXQFWLV��
LQ� WDQWXP� YLFH� DOLD� UDSWRUHV� SUR� SUDHGD�
LQWUDQWHV� HRUXP� DJURV� HW� YLQHDV� DF�
0RQDVWHULXP�� VXELWR� IDFWL� VXQW� IXULRVL�� DXW�
GDHPRQLDFL�� YHO� SDUDO\VL� UHVROXWL�� XW� QRQ�
SRVVHQW� H[LUH�� QHF� VH� PRYHUH� GH� ORFR�� QLVL�
SRHQLWHQWLD�IDFWD��

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D��´VLQWµ��VRLHQW���
����'DQV�O·pGLWLRQ�GH������RQ�D���´UHGGLGHUXQWµ��



����

(W� LO� OXL� UpSRQGLW� DYHF� IULVVRQ� ��
�6HLJQHXU�� TXH� VLJQLILHQW� FHV� DUPHV�
JORULHXVHV"���
/H� 6HLJQHXU� OXL� GLW� �� �&H� VRQW� OHV� TXLQ]H�
JUDQGHXUV�GH� OD� SULqUH�GX�3DWHU�1RVWHU�� TXL�
VRQW� FDSDEOHV� GH� QRXV� OLEpUHU� GH� WRXWH�
RSSRVLWLRQ���

$OOH]� GRQF� SUrFKHU� PRQ� 5RVDLUH�� HW�
SDUOH]�HQ�� HW� LPPpGLDWHPHQW� YRXV� VHQWLUH]�
PRQ�DLGH�µ���

(W� LO� OXL� UpYpOD� DORUV� FRPSOqWHPHQW�
TXHOOHV�pWDLHQW�FHV�YHUWXV�H[WUDRUGLQDLUHV���

(W��OHV�IpOLFLWDQW��DSUqV�rWUH�UHWRXUQp�j�
VRQ�SD\V��HQ�SHX�GH�WHPSV��WRXV�VHV�HQQHPLV�
RQW� pWp� UXLQpV�� OHV� SLOODUGV� RQW� UHQGX� OHV�
FKRVHV� YROpHV�� VHV� UHOLJLHX[� UHSULUHQW�
FRXUDJH�� XQH� DXWUH� IRLV�� pWDQW� HQWUpV� DX�
PRQDVWqUH� GHV� YROHXUV�� SRXU� SLOOHU� OHV�
FKDPSV� HW� OHV� YLJQHV�� VRXGDLQHPHQW�
�FHUWDLQV� G
HQWUH� HX[� VRQW� GHYHQXV� IRXV��
�G
DXWUHV�VRQW�GHYHQXV��SRVVpGpV�� �G
DXWUHV�
HQFRUH�� VRQW� GHYHQXV� SDUDO\VpV�� HW� QH�
SRXYDLHQW�SDV�VRUWLU��QL�SDVVHU�GH�FHW�HQGURLW��
MXVTX
j� FH� TX
LOV� VH� VRLHQW� UHSHQWLV�� HW�
KXPEOHPHQW�GHPDQGp�GH�SDUGRQQHU�OH�PrPH�
SULHXU��
�
�

����

SRHQLWHQWLD� IDFWD�HW�SHWLWD�FXP�KXPLOLWDWH�DE�
HRGHP� 3ULRUH� LQGXOJHQWLD�� TXL� WDPHQ� HUDQW�
SOXVTXDP�TXLQJHQWL�HTXLWHV���

+DHF�QDUUDW�,RDQQHV�GH�0RQWH��TXL�DVVHULW�
&KDUWXVLHQVHP���� KXQF� FDUQDOHP� IXLVVH�
FRJQDWXP�VXXP��
�
�

(;(03/80�;,,�����
'H�&KDUWXVLDQR�YLGHQWH�-(680�LUDWXP�RUEL�
WHOLV�IHULHQGR��QL�%>HDWD@�9LUJR�LQWHUFHVVLVVHW��

�
1RWD�/HFWRU��

6HTXHQWLV�H[HPSOL�QRQ�DXFWRU�ILW�$ODQXV��VHG�
HLXV�&ROOHFWRU��VHX�WUDQVFULSWRU�SRVWKXPXV��LG�

KXF�LQVHUYLW�����RFFDVLRQH�&KDUWXVLDQL�����
DFFLGLWTXH�UHFHQV�$QQR�������TXR�H[HXQWH�KLF�

OLEHU�LPSUHVVXV�HVW��$ODQR�DQQLV�TXDWXRU�
DQWH��IDWLV�SHUIXQFWR��

�
&KDUWXVLHQVLV�TXLGDP�JORULRVLVVLPDH�'HL�

*HQLWULFL�� YDOGH� GHYRWXV�� HW� DPDELOLV� HUDW�� HR�
TXRG� VLQJXOLV� GLHEXV� WHPSRULEXV� FRQJUXLV�
3VDOWHULXP� JORULRVLVVLPDH� VHPSHU� 9LUJLQLV�
0$5,$(���FXP���FHUWLV���PHGLWDWLRQLEXV���HLGHP�
�
�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´&DUWKXVLHQVHPµ��
���� &HW� H[HPSOH� VH� WURXYH� GDQV� O
pGLWLRQ� GH� ������

PDLV�LO�PDQTXH�GDQV�O
pGLWLRQ�GH�������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� ��

´LQVHUXLWµ��D�LQVpUp����
����'DQV�O·pGLWLRQ�GH������RQ�D���´&DUWKXVLDQLµ��



����

�
,OV�pWDLHQW�SOXV�GH�����FKHYDOLHUV��
&HV� FKRVHV� UDFRQWDLW� *LRYDQQL� GHO�

0RQWH��TXL�D�DIILUPp�TXH�FH�FKDUWUHX[�pWDLW�
VRQ�SDUHQW���

�
�
�

(;(03/(�;,,�
8Q�FKDUWUHX[�YLW�-pVXV�HQ�FROqUH�FRQWUH�OH�
PRQGH�HW�SUrW�j�OH�IUDSSHU��VL�OD�6DLQWH�

9LHUJH�Q
pWDLW�SDV�LQWHUYHQXH��
�
$YLV�DX�OHFWHXU���$ODLQ�Q
HVW�SDV�O
DXWHXU�

GH�O
H[HPSOH�VXLYDQW��PDLV�F·HVW�VRQ�GLVFLSOH�
TXL�D�UHSULV�VHV�pFULWV�DSUqV��OD�PRUW����

&
HVW� FH� FKDUWUHX[� TXL� D� LQVpUp� FHW�
H[HPSOH��TXL�HXW�OLHX�HQ�O
DQ�������YHUV�OD�ILQ�
GXTXHO� FH� OLYUH� IXW� LPSULPp�� $ODLQ��
PDOKHXUHXVHPHQW�� pWDLW� PRUW� TXDWUH� DQV�
DYDQW��

�
�8Q� &KDUWUHX[�� WUqV� GpYRXp� HW� IHUYHQW�

GH�OD�JORULHXVH�0qUH�GH�'LHX��UpFLWDLW�FKDTXH�
MRXU��GDQV�VHV�WHPSV�OLEUHV��OH�5RVDLUH�GH�OD�
JORULHXVH� 9LHUJH� 0DULH� HW� PpGLWDLW� VXU� OHV�
P\VWqUHV��

�

����

�

�
/LYUH�G
KHXUHV��������%LEOLRWKqTXH�XQLYHUVLWDLUH�GH�

1HXFKkWHO��6XLVVH���
�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,��5pYpUHQG�)UqUH�3LHWUR��3ULRUH�

&HUWRVLQR��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

GHYRWH�GLFHUHW���
4XDPREUHP� TXDGDP� YLFH�� GXP� SRVW�

KRUDP�&RPSOHWRULL� HLXV� 3VDOWHULXP�� FXP� VXLV�
PHGLWDWLRQLEXV� YDOGH� GHYRWH� FRPSOHYLVVHW��
LOOLFR� RFXOL� HLXV� VRPQR� JUDYDEDQWXU�� HW� LQ�
6SLULWX�DOLTXDQGLX�UDSWXV�GXFWXV�HVW� LQ�UHJDOH�
DF� VROHPQH� SDODWLXP� XEL� YLGLW� PD[LPDP�
WXUEDP��YDULLV�RUQDPHQWLV�RUQDWDP���

,QWHU� FDHWHUD� YLGLW� 5HJHP� FXQFWLV�
GHFRULEXV� UHGLPLWXP�� FXL� LQILQLWL� DVWLWHUXQW�
IDPXODQWHV��

,SVD�HWLDP�DVWLWLW�5HJLQD�YHQXVWLVVLPD�D�
GH[WULV� HLXV�� WHQHQV� GH[WHUDP� 'HL� SOHQDP��
LJQLWLV� HW� IODPPHLV� WHOLV�� TXL� DG� PRGXP�
LDFXODWXUL�GHVXSHU�LQ�WHUUDP�PDQXP�OHYDUHW���

$G� TXHP� 5HJLQD�� ´1ROL�� DLW�� PL� )LOL�
DPDQWLVVLPH�� QROL�� VHG� SDUFH� PLVHULV�
SHFFDWRULEXV��XW�SRHQLWHQWLDP�DJDQWµ���

7XQF�5H[�DLW�5HJLQDH��´1RQQH� LXVWXV� LQ�
RPQLEXV�YLLV�PHLV�DSSHOORU"��

&XU�HUJR�QRQ�LXVWLWLDP�RSHUHU"�
1RQQH���������YLGHV����������TXLG��������PXQGXV��

�

�
�
�
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8QH�IRLV��DSUqV�O
+HXUH�GHV�&RPSOLHV��DSUqV�
DYRLU� SULp� HW� PpGLWp� OH� 5RVDLUH� WUqV�
GpYRWHPHQW�� VHV� \HX[� GHYLQUHQW� ORXUGV� GH�
VRPPHLO��HW�DYHF�XQ�ORQJ�HVSULW��LO�IXW�FRQGXLW�
j� XQ� 3DODLV� UR\DO� HW� VROHQQHO�� R�� LO� YLW� XQH�
JUDQGH� IRXOH�� GDQV� GHV� YrWHPHQWV�
PDJQLILTXHV���

$X�PLOLHX�GH� WRXW�� LO� YLW� OH� URL� �-pVXV���
YrWX�GH�YrWHPHQWV�PDJQLILTXHV��HW�DXWRXU�GH�
OXL��G
LQQRPEUDEOHV�GRPHVWLTXHV���

/D�JUDFLHXVH�UHLQH�VH�WHQDLW�j�VD�GURLWH�
HW�WHQDLW�IHUPHPHQW�OD�PDLQ��GURLWH��GH�'LHX��
SOHLQH�GH�MDYHORWV�GH�IHX�HW�GH�IODPPHV��TXL�
DXUDLW� MHWp�VXU� OD� WHUUH��V·LO�DYDLW�HX� OLEUH� OD�
PDLQ���

/D�UHLQH�OXL�GLW����1H�OH�IDLV�SDV��PRQ�)LOV�
ELHQ�DLPp�� QH� OH� IDLV� SDV��PDLV�pSDUJQH� OHV�
PLVpUDEOHV� SpFKHXUV� SRXU� TX
LOV� IDVVHQW�
SpQLWHQFHµ���

$ORUV�OH�URL�UpSRQGLW�j�OD�UHLQH���©�(VW�FH�
TXH�MH�QH�VXLV�SDV�FRQVLGpUp�MXVWH�GH�WRXWHV�
PHV�PDQLqUHV"��

3RXUTXRL�DORUV�QH�GHYUDLV�MH�SDV�UHQGUH�
MXVWLFH"��

1H�YR\H]�YRXV�SDV�WRXW�FH�TXL�VH�SDVVH�
GDQV�OH�PRQGH"�

�
�

����

DJLW"�
1RQQH�LQLTXLWDV�LQ�RPQL�VWDWX�SULPDWXP�

WHQHW"��
7X�LJLWXU�QROL�LPSHGLUH�LXVWLWLDH�RSHUDµ��
&XL� 5HJLQD�� ´9HUXP� IDWHRU�� PL�

DPDQWLVVLPH� )LOL�� VHG� QRQQH� PLVHULFRUGLD�
VXSHU�RPQHV�FRHORV�HOHYDWD�HVW"��

(W� LGHR� PLVHULFRUGLDP� QHJDUH� QRQ�
SRWHULV���

1RQQH� VFULSWXP� HVW�� &XP� LUDWXV� IXHULV�
PLVHULFRUGLDH�UHFRUGDEHULV"µ��

5HVSRQGLW� 5H[�� ´9HUXP� GLFLV�� TXLD�
PLVHULFRUGLDP�YROR��HW�QRQ�ULJLGDP�LXVWLWLDP��
VHG� PLVHULFRUGLDP� QHPR� SHWLW�� HUJR� LXVWLWLD�
UHFWH�RSHUDWXU���µ���

5HVSRQGLW� 5HJLQD�� ´/LFHW� KRPLQHV�
PLVHULFRUGLDP�QRQ�SRVWXOHQW��RSWDQW�WDPHQ�XW�
HLV�WULEXDWXU���

(W� QRVWL� FDUQHP�KXPDQDP� H[� FRUUXSWD�
PDWHULD� SURSDJDWDP�� LGFLUFR� VHPSHU� PDJLV�
WHQGLW�LQ�FRUUXSWLRQHP��TXDP�LQ�SHUIHFWLRQHP���

(W� TXLD� UHVXUJHUH� QRQ� SRWHULW�� QLVL�
PHGLDQWH�LXYDPLQH�JUDWLDUXP���

,GFLUFR�HJR��TXDH�0DWHU�PLVHULFRUGLDH�HW�
JUDWLDUXP���GLFRU����TXDP���QHJDUH���QHTXDTXDP�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´RSHUHWXUµ��
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/
LQLTXLWp�QH�GRPLQH�W�HOOH�SDV�SDUWRXW�"��
0DLQWHQDQW�� Q
HPSrFKH� SDV� O
°XYUH� GH� OD�

-XVWLFHµ���
/D�UHLQH�OXL��D�UpSRQGX����©-H�O
DGPHWV��RK�

PRQ�ILOV�ELHQ�DLPp��PDLV�OD�0LVpULFRUGH�Q
D�W�HOOH�
SDV�pWp�pOHYpH�DX�GHVVXV�GH�WRXV�OHV�FLHX["��

(W� GRQF� YRXV� QH� SRXYH]� SDV� QLHU� OD�
0LVpULFRUGH���

1
HVW�LO� SDV� pFULW�� 'DQV� YRWUH� FROqUH��
Q
RXEOLHUH]�YRXV�SDV�OD�0LVpULFRUGH"µ���

/H� URL� D� UpSRQGX�� �9RXV�GLWHV� ELHQ�� SDUFH�
TXH�MH�YHX[�OD�PLVpULFRUGH�HW�QRQ�SDV�OD�MXVWLFH�
VWULFWH�� HW� SRXUWDQW� SHUVRQQH� QH� GHPDQGH� OD�
PLVpULFRUGH��DORUV�MH�WUDYDLOOH�VHORQ�OD�MXVWLFH�µ���

/D�UHLQH�D�UpSRQGX���%LHQ�TXH�OHV�KRPPHV�
QH� GHPDQGHQW� SDV� OD� PLVpULFRUGH�� LOV� YHXOHQW�
TX
HOOH�OHXU�VRLW�DFFRUGpH���

(W� YRXV� VDYH]� TXH� OD� FKDLU� KXPDLQH� HVW�
FRPSRVpH�GH�PDWLqUH�FRUUXSWLEOH��GRQF�HOOH�WHQG�
SOXV�j�OD�GLVVROXWLRQ�TX
j�OD�SHUIHFWLRQ���

(W� SRXU� FHWWH� UDLVRQ� HOOH� QH� SRXUUD� SDV�
UHVVXVFLWHU��VDXI�DYHF�O
DLGH�GH�OD�JUkFH���

(W� PRL�� TXH� MH� VXLV� DSSHOpH� 0qUH� GH� OD�
0LVpULFRUGH�HW�GHV�*UkFHV��MH�QH�SHX[�HQ�DXFXQH�
IDoRQ�OD�QLHU��SDUFH�TXH�M
HQ�VXLV�SOHLQH��HW�M
pWDLV�
SOHLQH�GHYDQW�YRWUH�&RQFHSWLRQ��TXDQG�O
$QJH�
P
D�GRQQp�O
$QQRQFH��GLVDQW���-H�YRXV�6DOXH��
SOHLQH�GH�JUkFH��OH�6HLJQHXU�HVW�DYHF�YRXV���
�
�

����

SRWHUR�� TXLD� SOHQD� VXP�� TXDP� SOHQLWXGLQHP�
DQWH� WXL� FRQFHSWLRQHP� $QJHOXV� PLKL�
DQQXQFLDYLW�� LQTXLHQV�� $9(� *5$7,$� 3/(1$�
'20,186�7(&80��

(DQGHP� LJLWXU� JUDWLDH� SOHQLWXGLQHP� LQ�
PLVHULV�HJHQWLEXV�HIIXQGDP��

(W�KDQF�XQDP�PLKL�SHWLWLRQHP�H[DXGLUH�
YHOLV�SHWRµ���

5HVSRQGLW� 5H[� 0DWUL�� ´3HWH�� HW� )LOLXV�
QLKLO�WLEL�QHJDWµ��

7XQF�0DWHU� 5HJLQD� DLW�� ´4XDPTXDP�PL�
)LOL� WRWXV� PXQGXV� D� FDSLWH� XVTXH� DG� SHGHV�
ODQJXHDW����� HW� QRQ� VLW���� VDQLWDV� D� PDLRUH�
XVTXH�DG����PLQRUHP��HW�TXDPYLV�WXD�&DWKROLFD�
6DQFWD� (FFOHVLD� YDOGH� SHULFOLWHWXU����� HW�
FRLQTXLQDWLV�PHPEULV�UHJDWXU��QLKLORPLQXV�HJR�
0DWHU� JUDWLDUXP� XQDP� JUDQWLXQFXODP� LQ�
PXQGXP� WDQTXDP� GXOFH� HOHFWXDULXP�
HIIXQGDP��XW�TXLFXQTXH�VXPSVHULQW��HW�GHELWR�
PRGR�XWHQWXU��LQWHJUH�FXUHQWXUµ���

(W� DGLHFLW� 5HJLQD� GLFHQV�� ´(FFH� HVW� KLF�
KRPR����TXL����PH���VSHFLDOL���VHUYLWLR���LQ���WULEXV�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´ODQJXHWµ��ODQJXH���
����'DQV�O·pGLWLRQ�GH������RQ�D���´HVWµ��HVW���
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´DGµ��DX���
����'DQV�O·pGLWLRQ�GH������RQ�D���´SHULFOLWDWXUµ��HVW�HQ�

GDQJHU���
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3DU� FRQVpTXHQW�� MH� UpSDQGUDL� OD�
SOpQLWXGH�GH�OD�JUkFH�VXU�FHX[�TXL�VRQW�GDQV�
OH�EHVRLQ���

-H� YRXV� GHPDQGH�GH� YRXORLU� DFFXHLOOLU�
PD�GHPDQGH���

/H� URL� UpSRQGLW� j� OD� 0qUH�� �9RWUH� )LOV�
YRXV�DFFRUGH�WRXW�FH�TXH�YRXV�GHPDQGH]������
$ORUV�OD�UHLQH�PqUH�D�GLW���3RXU�FRPELHQ��RK�
PRQ�HQIDQW�� OH�PRQGH�HQWLHU�GHV�SLHGV�j� OD�
WrWH�ODQJXLW�HW�LO�Q
\�D�SDV�GH�WUDQVSDUHQFH�GX�
SOXV�JUDQG�DX�SOXV�SHWLW��HW�DXWDQW�TXH�YRWUH�
6DLQWH�eJOLVH�FDWKROLTXH�FRXUW�EHDXFRXS�GH�
ULVTXHV�� HW� HOOH� HVW� PDLQWHQXH� VXU� OHV�
PHPEUHV�LQIHFWpV��QpDQPRLQV��PRL��0qUH�GHV�
*UkFHV�� MH� GRQQHUDL� DX� PRQGH� XQH� JUkFH�
PLQXVFXOH��FRPPH�XQH�PpGHFLQH�GRXFH��DILQ�
TXH� TXLFRQTXH� OD� UHoRLYH� HW� O
XWLOLVH�
FRUUHFWHPHQW�JXpULVVH�FRPSOqWHPHQW����(W�OD�
UHLQH� D� DMRXWp� FHV� PRWV�� �9RLFL�� F
HVW� OXL��
O
KRPPH��TXL�PH�VHUW�PHUYHLOOHXVHPHQW�GDQV�
OH� 5RVDLUH� HW�PH� UHQG� KRPPDJH� DYHF� WURLV�
FLQTXDQWLqPHV�GH�O·$YH�0DULH�HW�TXLQ]H�3DWHU�
1RVWHU��PpGLWDQW�SLHXVHPHQW�PD�&RQFHSWLRQ��
YRWUH� ,QFDUQDWLRQ�� YRWUH� 1DWLYLWp�� YRWUH�
KXPDQLWp�� YRWUH� YLH�� YRWUH� SDVVLRQ�� PD�
VRXIIUDQFH�MXVTX·j�YRWUH�PRUW�HW�HQILQ�OD�MRLH�
GH�YRWUH�UpVXUUHFWLRQ���

����

4XLQTXDJHQLV�� $9(� 0$5,$�� HW� TXLQGHFLP�
3$7(5�1267(5��ORFR�3VDOWHULL�YHQHUDUL�VROHW��HW�
LQ� HLV� PHDP� &RQFHSWLRQHP�� ,QFDUQDWLRQHP�
WXDP��1DWLYLWDWHP�WXDP��+XPDQLWDWHP��9LWDP�
HW�3DVVLRQHP�WXDP��PHDPTXH�FRPSDVVLRQHP��
XVTXH�DG�WXDP�0RUWHP��LQVXSHU�GH�JDXGLLV�WXDH�
5HVXUUHFWLRQLV�� PHGLWDUL� GHYRWH� VROHW�� 1XQF�
LJLWXU� SHWR�� XW� TXLFXQTXH� PHXP� 3VDOWHULXP�
FXP� KLV� PHGLWDWLRQLEXV� GHYRWH� DG� PH� IOH[LV�
JHQLEXV� FRPSHWHQWL� WHPSRUH� GL[HULW�� XW� LOOH�
VDOYXV� VLW�� HW� QXOOD� PDOD� PRUWH� PRULDWXU��
QHTXH� DOLR� DOLTXR� SHULFXOR� GHSULPDWXU�� HW����
WXDP�LQGLJQDWLRQHP�DE�HR�DYHUWH�TXDHVRµ��

7XQF� 5H[� GHSRVLWLV� LJQLWLV� HW� IODPPHLV�
WHOLV�� DPSOH[DWXV� HVW� 5HJLQDP� GLFHQV��
´0DWHU����DPDQWLVVLPD��QRQ�HVW�IDV�WLEL�QHJDUH�
VDOXWLV� RSHUDWLRQHP�� TXLD� KDHF� RPQLD� TXDH�
HQDUUDV�VDOXWLV�IXHUH�H[RUGLD���

4XLFXPTXH���� LJLWXU� HD� VLF�� XW� SHWLV�
GHYRWH� VLQH� FXOSD� PRUWDOL� LPSOHYHULQW� D� PH�
PLVHULFRUGLDP�� JUDWLDP�� HW� YLWDP� DHWHUQDP�
FRQVHTXHQWXU���

(W�RPQHP�JUDWLDP��TXDOHPFXQTXH��HWLDP�

�
������������������������������������������������������������

����'DQV�O
pGLWLRQ�GH�������QRXV�DYRQV���HW� LQ���ELHQ�
TXH�OH�WH[WH�VRLW�FRUURPSX��

����'DQV�O·pGLWLRQ�GH�������QRXV�DYRQV��SDU�HUUHXU�GH�
OD� SUHVVH�� �7X�0DWHU�� �7RL�� 0qUH��� PDLV� OH�� �7X�� Q·HVW� SDV�
FRQIRUPH�DX�VXLYDQW�GH�OD�SKUDVH��

����'DQV�O·pGLWLRQ�GH������RQ�D��´TXLFXQTXHµ��
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0DLQWHQDQW�GRQF��MH�YRXV�GHPDQGH�HW�MH�
YRXV� SULH� DILQ� TXH� WRXW� OH� PRQGH� UpFLWH� HW�
PpGLWH� HQ�PrPH� WHPSV�PRQ� 5RVDLUH�� DYHF�
GpYRWLRQ�HW�j�JHQRX[��SRXU�VDXYHU�HW�SRXU�QH�
SDV�PRXULU� GH�PDXYDLVH�PRUW�� RX�SRXU�rWUH�
RSSULPp� SDU� WRXW� DXWUH� GDQJHU� HW� YRXV�
pORLJQH]�YRWUH�FROqUH�GH�OXLµ��

$ORUV�OH�URL�SODoD�OHV�MDYHORWV�GH�IHX�HW�
GH�IODPPHV��HW�GRQQD�XQ�FkOLQ�j�OD�UHLQH�HQ�
GLVDQW�� �Ñ� 0qUH� ELHQ� DLPpH�� LO� Q
HVW� SDV�
SRVVLEOH�GH�YRXV�SULYHU�GH�O
±XYUH�GX�VDOXW��
FDU�WRXWHV�FHV�FKRVHV�TXH�YRXV�UDFRQWH]�RQW�
pWp�OHV�GpEXWV�GX�VDOXW�µ��

4XLFRQTXH�� GRQF�� GpYRWHPHQW� HW� VDQV�
SpFKp� PRUWHO�� DFFRPSOLUD� FH� TXH� YRXV�
GHPDQGH]��REWLHQGUD�GH�PRL�OD�0LVpULFRUGH��
OD�*UkFH�HW�OD�9LH�eWHUQHOOH���

(W� YRXV� SRXYH]� pJDOHPHQW� DFFRUGHU��
DYHF� XQH� ELHQYHLOODQFH� SDUWLFXOLqUH�� j� YRV�
5RVDULDQWV�� TXL� YRXV� VHUYHQW� GDQV� OD�
UpFLWDWLRQ�HW� OD�PpGLWDWLRQ�GH�YRWUH� URVDLUH��
TXHOOH�TXH�VRLW�OD�JUkFH�TXH�YRXV�GpVLUHUH]µ��

��
�
�
�
�

����

WX����WXLV�IDPXOLV�� LQ�WXL�3VDOWHULL�VHUYLWLR��HW�
HLXVGHP� PHGLWDWLRQLEXV� WLEL� IDPXODQWLEXV�
RSWDYHULV�HDQGHP�HLV�EHQLJQR�IDYRUH�LQGXOJHUH�
SRWHULVµ���

+LV�GLFWLV�5HJLQD�5HJHP�DPLFLVVLPH�HVW�
DPSOH[DWD�� HW� KXPLOLWHU� LQFOLQDQV�� LWHUXP�
UHVLGHEDW�DSXG�5HJHP�LQ�VHGH�GHDXUDWD��PXOWLV�
DGLXQFWLV�FKRULV�6DQFWRUXP���

(W� VWDWLP� UHGXFWXV� HVW� 6SLULWXV� KXLXV�
KRPLQLV�DG�FRUSXV���

4XL�TXLGHP�ERQXV�YLU��TXDVL�JUDYL�VRPQR�
VRSRUDWXV��HYLJLODEDW��HW�KDQF�YLVLRQHP�PHQWH�
YROYHEDW������

(W�HFFH�KRUD�PDWXWLQD��FXP�LDP�LWHUXP�
FRPSOHVVHW� SULPDP� 4XLQTXDJHQDP� 3VDOWHULL�
*ORULRVDH� 9LUJ>LQLV@� 0DULDH� FXP� FRQVXHWLV�
PHGLWDWLRQLEXV��DSSDUXLW�HL�%>HDWD@�9LUJR�0DULD�
YLVLELOLWHU�LQ�PD[LPD�FODULWDWH���

4XD�YLVD�IUDWHU�LOOH�YDOGH�WXUEDWXV�HVW���
&XL�%>HDWD@�9LUJR�0DULD�GL[LW��´$PLFH��QH�

SDYHDV�� VXP�� LQTXLW�� LOOD� 5HJLQD�� TXDP� KDF�
QRFWH�LQ�VSLULWX�YLGLVWL���

(FFH� YLGLVWL� WXQF� 5HJHP� SRWHQWHP� WHOD�
LJQLWD� HW� IODPPHD� WHQHQWHP�� YLGLVWL� HW� PH�
WHQHQWHP�HLXV�PDQXP�SDUDWDP�LDFXODUL�HD�LQ�
WHUUDP��
7X���LJLWXU��GLOLJHQWHU��DXVFXOWD���HW���TXDH�͘͟��

�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D��´LQµ��LQ���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´YROXHEDWµ��



����

$SUqV� FHV� PRWV�� OD� UHLQH� HPEUDVVD�
WHQGUHPHQW� OH� URL� HW�� V
LQFOLQDQW� KXPEOHPHQW��
V
DVVLW�j�QRXYHDX�SUqV�GX� URL� VXU�XQ� WU{QH�G
RU��
SDUPL�OHV�FKRUDOHV�GH�VDLQWV���

(W� DXVVLW{W� O
(VSULW� GH� FHW� KRPPH� HVW�
UHYHQX�DX�FRUSV���

(W� OH� ERQKRPPH� V
HVW� UpYHLOOp� FRPPH� V
LO�
pWDLW� WRPEp� GDQV� XQ� SURIRQG� VRPPHLO�� HW� D�
FRQWLQXp�j�SHQVHU�j�FHWWH�YLVLRQ���

(W� YRLOj�� OH� PDWLQ�� DORUV� TX
LO� DYDLW� GpMj�
WHUPLQp� OD� UpFLWDWLRQ� HW� OD� PpGLWDWLRQ� GH� OD�
SUHPLqUH�FLQTXDQWDLQH�GX�5RVDLUH�GH�OD�*ORULHXVH�
9LHUJH�0DULH�� OD� %LHQKHXUHXVH� 9LHUJH�0DULH� OXL�
HVW�DSSDUXH�DYHF�XQH�JUDQGH�VSOHQGHXU���

/H�IUqUH�DYDLW�WUqV�SHXU�GH�FHWWH�DSSDULWLRQ���
/D� %LHQKHXUHXVH� 9LHUJH� 0DULH� OXL� D� GLW��

�0RQ�$PL��Q
DLH�SDV�SHXU��MH�VXLV�OD�UHLQH�TXH�YRXV�
DYH]�YXH�FHWWH�QXLW�DYHF�O
(VSULW���

9RLFL��YRXV�DYH]�YX�DORUV�OH�SXLVVDQW�URL�TXL�
DYDLW� HQWUH� VHV�PDLQV� OHV� MDYHORWV� GH� IHX�HW� GH�
IODPPHV��HW�YRXV�P
DYH]�pJDOHPHQW�YXH��WHQDQW�
VD�PDLQ��SUrW�j�OHV�ODQFHU�VXU�OD�WHUUH���

�3DU�FRQVpTXHQW��pFRXWH]�DYHF�GLOLJHQFH�HW�
IDLWHV�OHV�FKRVHV�TXH�MH�YRXV�RUGRQQHUDL��HW�YRXV�
pSDUJQHUH]� EHDXFRXS� GH� SHUVRQQHV� TXL� VHURQW�
DXWUHPHQW�HQ�JUDQG�GDQJHU��
�
�

����

�
+DQV�:HUWLQJHU��+RPPH�DYHF�OH�5RVDLUH��ILQ�GX�;9H�VLqFOH��

SUHPLqUHV�GpFHQQLHV�GX�;9,H�VLqFOH��
�
�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,,��8Q�&HUWRVLQR�YLW�-pVXV�HQ�

FROqUH�FRQWUH�OH�PRQGH�HW�SUrW�j�OH�IUDSSHU�VL�OD�6DLQWH�9LHUJH�
Q
pWDLW�SDV�LQWHUYHQXH��WDEOHDX�GH�0DWWLD�3UHWL��/H�&KULVW�

IXOPLQDQW�HW�OD�YLVLRQ�GH�6DQ�'RPHQLFR��7DYHUQD��pJOLVH�GH�
6DQ�'RPHQLFR��YHUV��������

����

PDQGDYHUR�� LPSOH�� HW� SOXUHV� WHFXP� VDOYDELV��
TXL�DOLDV�YDOGH�SHULFOLWDUHQWXU���

3HU� WHOD� LJQLWD� HW� IODPPDQWLD� TXDH�
YLGLVWL� LQ� PDQX� 5HJLV�� IXHUXQW� GHVLJQDWDH�
GLYHUVDH�SODJDH�KRUULELOLVVLPDH��TXLEXV�ILOLXV�
PHXV� LXVWLVVLPH� SURSWHU� SHFFDWRUXP�
HQRUPLWDWH����PXQGXP�SODJDUH�GHFUHYLW���

6HG� HJR� TXDH� 0DWHU� JUDWLDUXP� HW�
PLVHULFRUGLDH�YRFRU��UHWUD[L�PDQXP�HLXV��QH�LQ�
IXURUH� VXDH� LQGLJQDWLRQLV� KRF� DJHUHW�� HW�
PLVHULFRUGLDP�REWLQXL���

7X� LJLWXU� HR� PRGR� TXR� PH� LQ� PHR�
3VDOWHULR� YHQHUDUL� VROHV�� KRF� GLXWLXV� QH�
GLIIHUDV� DSXG� WH�� VHG� LQ� SXEOLFXP� HGRFHDV�
VFULSWLV�HW�YHUELV���

$GHR���� HWLDP� TXDPYLV� DG� PHXP�
3VDOWHULXP�� PXOWDH� FRQFHVVDH� VLQW����
LQGXOJHQWLDH��HJR�WDPHQ�XOWUD�LOODV�GHYRWH�VLQH�
FXOSD� PRUWDOL�� HW� IOH[LV� JHQLEXV� 3VDOWHULXP�
PHXP� RUDQWLEXV�� SUR� TXDOLEHW� 4XLQTXDJHQD�
PXOWD�PDLRUD�DGGDP���

5XUVXP��TXLFXQTXH�LQ�KRF�3VDOWHULR��FXP�
SUDHQRPLQDWLV� DUWLFXOLV� SHUVHYHUDYHULW�� LQ�
HD���� H[WUHPD�KRUD� LSVLXV� SUR� ILGHOL� VHUYLWLR��
SOHQDULDP��UHPLVVLRQHP��D��SRHQD��HW���D���FXOSD�
�
�
������������������������������������������������������������

���� 'DQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV�� SDU� HUUHXU��
�pQRUPLWDWHP���

���� 'DQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV�� �DGGR��
�M
DMRXWH���

����'DQV�O
pGLWLRQ�GH�������QRXV�DYRQV���VXQW���VRQW���
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���HD���



����

�
&HV�MDYHORWV�GH�IHX�HW�GH�IODPPHV��TXH�

YRXV�DYH]�YXV�GDQV�OHV�PDLQV�GX�5RL��YLVDLHQW�
GH� WHUULEOHV� PDX[�� HW� 0RQ� )LOV� GpFLGD� GH�
IXVWLJHU� OH� PRQGH� VHORQ� -XVWLFH�� SRXU�
O
LPPHQVLWp�GH�VHV�SpFKpV���

0DLV�MH�VXLV�OD�0qUH�GHV�*UkFHV�HW�GH�OD�
0LVpULFRUGH��HW�M·DL�WHQX�VD�PDLQ�SRXU�TX
LO�QH�
OH� IDVVH� SDV� VRXV� O
LPSXOVLRQ� GH� VRQ�
LQGLJQDWLRQ�HW�M
DL�REWHQX�OD�0LVpULFRUGH���

3DU� FRQVpTXHQW�� QH� UHWDUGH]� SDV� OD�
SULqUH� DYHF� ODTXHOOH� YRXV� P
DGRUH]�
KDELWXHOOHPHQW�� j� VDYRLU�PRQ�5RVDLUH��PDLV�
HQVHLJQH]�OH� SXEOLTXHPHQW�� DYHF� GHV� pFULWV�
HW�GHV�PRWV���

4XDQW� j�PRQ� 5RVDLUH�� GH� QRPEUHXVHV�
LQGXOJHQFHV�RQW�pWp�DFFRUGpHV��FHSHQGDQW��j�
F{Wp�G
HOOHV��j�FHX[�TXL�SULHQW�PRQ�5RVDLUH��
HQ� JUkFH� HW� j� JHQRX[�� SRXU� FKDTXH�
FLQTXDQWDLQH��M
HQ�DFFRUGHUDL�EHDXFRXS�SOXV���
(W� DLQVL�� TXLFRQTXH� SHUVpYqUHUD� �GDQV� OD�
UpFLWDWLRQ��GX�5RVDLUH��DYHF�OHV�0\VWqUHV��MH�
OXL�GRQQHUDL�GDQV�VD�GHUQLqUH�KHXUH��SRXU�VRQ�
VHUYLFH� ILGqOH�� OD� UHPLVH� SOpQLqUH� GX�
FKDWLPHQW�� HW� OD� FXOSDELOLWp� GH� WRXV� VHV�
SpFKpV���
�
�
�

����

RPQLXP�VXRUXP�FULPLQXP�HL�LQGXOJHER���
+RF�DXWHP�DXULEXV�WXLV�LQFUHGLELOH�QRQ�YLGHDWXU��

TXRG� VL� KRF� OLFHW� )LOLL� PHL� 9LFDULR� WHUUHVWUL� VFLOLFHW�
3DSDH��FXL�KDQF�SRWHVWDWHP�GHGLW��PXOWR�PDJLV�OLFHELW�
PLKL�� 5HJLV� FRHOHVWLV� 0DWUL�� TXDH� *5$7,$� 3/(1$��
DSSHOORU�� HW� VL� SOHQD�� HUJR� ODUJLVVLPH� PHLV� FDULV����
JUDWLDP�HIIXQGDP���

,GFLUFR�XW�ILGHOLV�PLOHV�SHUDJH�QHJRWLXP�5HJLQDH�
FRHOHVWLV��XW�HUUDQWHV�SHU�PH�DG�YLDP�YLWDH�UHGXFDQWXU��
HW�XW�WX����LQ�LOOD�GLH�UHFLSLHQV�FRURQDP�ODHWLWLDH�TXDP�
LXVWXV�,XGH[����GDWDUXV�HVW�WLELµ���

(W�KLV�GLFWLV�HYDQXLW��
&RQVLGHUDQV�GHYRWXV�YLU�UHP�JHVWDP��HW�QHJRWLXP�

5HJLQDH� VLEL� FRPPLVXP�� GRFXLW� HW� VFULSVLW� TXDQWXP�
SRWXLW��HPLWWHQV�VFULSWD�VXD�DG�GLYHUVD�ORFD��TXLEXV��WDP�
VSLULWXDOHV�� TXDP� VDHFXODUHV� VH� HPHQGDUH� SRVVLQW�� XW�
PLVHULFRUGLDP� HW� JUDWLDP� LQ� SUDHVHQWL�� HW� JORULDP� LQ�
IXWXUR�FRQVHTXL�YDOHDQW��$PHQ��

�
�

�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GX� ����� RQ� D�� ´FKDULVµ� �VXU� OHV�

JUDFLpV���
����'DQV�O
pGLWLRQ�GH�������LO�Q
\�D�SDV�GH��WX���WX���
���� 'DQV� O
pGLWLRQ� GH� ������ LO� Q
\� D� SDV� GH� �,XGH[��

�MXJH���



����

&HOD�� FHSHQGDQW�� QH� VHPEOH� SDV�
LQFUR\DEOH� j� YRV� RUHLOOHV�� FDU� VL� FHOD� HVW�
OpJLWLPH�DX�9LFDLUH�VXU�OD�7HUUH�GH�0RQ�)LOV��
F
HVW�j�GLUH� DX� 3DSH�� j� TXL� ,O� D� GRQQp� FH�
SRXYRLU��EHDXFRXS�SOXV�LO�PH�VHUD�SHUPLV�HQ�
WDQW� TXH� 0qUH� GX� URL� FpOHVWH�� HW� 3OHLQH� GH�
*UkFH�� HW� VL� �-H� VXLV�� OD� 3OHLQH� �GH� *UkFH���
DORUV� MH� UpSDQGUDL� ODUJHPHQW� OD� *UkFH� VXU�
FHX[�TXL�RQW�pWp�JUkFpV�SDU�0RL���

3DU� FRQVpTXHQW�� HQ� WDQW� TXH� VROGDW�
ILGqOH��DFFRPSOLVVH]�OH�WUDYDLO�GH�OD�UHLQH�GX�
FLHO��DILQ�TXH�FHX[�TXL�RQW�SHUGX��OH�FKHPLQ�
GURLW���j�WUDYHUV�PRL��VRLHQW�UDPHQpV�j�OD�YRLH�
GH�OD�YLH�HW�TXH�YRXV�UHFHYLH]�OD�FRXURQQH�GH�
MRLH�TXH�OH�ERQ�MXJH�YRXV�GpOLYUHUD�µ���

(W� DSUqV� DYRLU� GLWHV� FHV� PRWV�� HOOH� D�
GLVSDUX���

/
KRPPH�SLHX[��DSUqV�DYRLU�UpIOpFKL�VXU�
O·±XYUH� FRQILpH� SDU� OD� UHLQH�� HQVHLJQD� HW�
HQYR\D�� DXWDQW� TX
LO� OH� SXW�� j� GLIIpUHQWV�
HQGURLWV� VHV� pFULWV�� SDU� OHVTXHOV�� OHV�
VSLULWXHOV� HW� OHV� SURIDQHV� SRXYDLHQW� VH�
FRUULJHU�HW�REWHQLU�OD�PLVpULFRUGH�HW�OD�JUkFH�
GDQV� OH� SUpVHQW� HW� OD� JORLUH� GDQV� OH� IXWXU��
$PHQ��

�

����

5HYHODWD�VXQW�KDHF�3DWUL�&KDUWXVLHQVL����
LQ� GLH� $QQXQFLDWLRQLV���� *ORULRVLVVLPDH�
9LUJLQLV� 0DULDH� KRUD� &RPSOHWRULL�� $QQR�
,QFDUQDWLRQLV�'RPLQLFDH�������
�
�

(;(03/80�;,,,�����
*UDWXP�'HR��&RHOLWLEXVTXH�XVXL�HVVH�

3VDOWHULXP��RVWHQGLWXU��
�

1>RWD@�/>HFWRU@��
7UDQVFULSWRULV�KDHF�LQVHUWD�ODQFLQD�HVW��QRQ�

$ODQL�VW\OXV��WHPSXVTXH�DUJXXQW��
�

4XLGDP�GH� 3DWULEXV�� TXL� RELHUXQW�$QQR�
������LQ�GRPR�7UHYLUHQVL�&KDUWXVLHQVLV�2UGLQLV�
LQ�VFULSWLV�UHOLTXLW��TXDOLWHU�XQXV�LOORUXP��TXL�VH�
LQ�5RVDULR�H[HUFHUH�FRQVXHYLW��GHGXFWXV�IXLW�LQ�
VSLULWX�XVTXH�DG�FRHOXP�HPS\UHXP��XEL� LQWHU�
PXOWD�DUFDQD�YLGLW�HW�DXGLYLW��HWLDP�FODULVVLPH�
YLGLW�� TXRG� LGHP� 5RVDULXP� SUDHVHQWDEDWXU�
$OWLVVLPR��HW�TXRG�%HDWLVVLPD�9LUJR�0DULD��FXP�
9HUJLQLEXV� VXLV�� HW� RPQHV� $QJHOL�� HW� 6DQFWL�
XQLYHUVL� DE� $GDP�� XVTXH� DG� LOOXG� WHPSXV�
DFFHVVHUXQW�� HW� 2QQLSRWHQWL� 'HR� JUDWLDV�
HJHUXQW�� HW� EHQHGL[HUXQW�� SUR� VDQFWLV�
H[HUFLWLLV��������TXDH������ILXQW�������FLUFD��������LOOXG�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´&DUWKXVLHQVLµ��
���� 'DQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV��

�$QQXQWLDWLRQLV���
�
����&HW�H[HPSOH�PDQTXH�GDQV�O
pGLWLRQ�GH�������



����

&HV� FKRVHV� RQW� pWp� UpYpOpHV� j� FH� 3qUH�
&KDUWUHX[�� OH� MRXU� GH� O
$QQRQFLDWLRQ� GH� OD� 7UqV�
*ORULHXVH�9LHUJH�0DULH�� j� O
KHXUH� GHV�&RPSOLHV�
GH�O
DQQpH�������GH�O
,QFDUQDWLRQ�GX�6HLJQHXU��

�
�

(;(03/(�;,,,�
&RPPHQW�OD�UpFLWDWLRQ�GX�5RVDLUH�VHPEOH�W�HOOH�

DJUpDEOH�j�'LHX�HW�DX[�VDLQWV��
�

$YLV�DX�OHFWHXU��&H�SDVVDJH�Q
HVW�SDV�G
$ODLQ��
PDLV�D�pWp�LQVpUp�SDU�OH�7UDQVFULSWHXU��OH�VW\OH�
HW�OHV�FLUFRQVWDQFHV�OH�PRQWUHQW�FODLUHPHQW��

�
8Q�SqUH�GH�O
RUGUH�GHV�&KDUWUHX[��PRUW�HQ�

�����GDQV�OH�FRXYHQW�GH�7UqYHV��ODLVVD�pFULW�j�VRQ�
pGLILFDWLRQ�TX·LO�UpFLWDLW�OH�5RVDLUH�HW�LO�IXW�FRQGXLW�
GDQV�O
(VSULW�DX�FLHO�GH�O
(PSLUH��R��LO�FRQWHPSODLW�
HW�FRQQDLVVDLW� OHV�P\VWqUHV� �GX�FLHO�� HW�D�YX� OD�
9LHUJH�0DULH�DYHF�VHV�YLHUJHV�� OHV�DQJHV�HW� OHV�
VDLQWV��­�SDUWLU�G·$GDP��HQ�V·DSSURFKDQW�GH�'LHX�
WRXW�SXLVVDQW��HW�SUpVHQWDQW� OH�5RVDLUH��RQ� OXL�D�
GRQQp� GHV� JUDFHV� HW� LO� D� pWp� EpQL� SRXU� OHV�
SUDWLTXHV�VDLQWHV��GH�SLpWp��TXL�DYHF�OH�5RVDLUH�
VH� VRQW� DFFRPSOLHV� GDQV� OH� FLHO� HW� VXU� OD�
WHUUH��

�
�
�
�
�

����

5RVDULXP�LQ�FRHOR��HW�LQ�WHUUD���
(W� RUDYHUXQW� SUR� FXQFWLV� 5HOLJLRVLV�� HW�

GHYRWLV�KRPLQLEXV��TXL� VH� LQ� LOOR�H[HUFHQW��XW�
JUDWLD��H[�SD[�HLV�DGLXQJDWXU�LQ�WHUULV��HW�JORULD�
DFFUHVFDW�LQ�FRHOLV���

,GHP� YLGLW� HW� DXGLYLW� TXRG� SUDHGLFWL�
RPQHV� 6DQFWL� HW� $QJHOL� 'HL�� LSVXP�5RVDULXP�
GHYRWLVVLPH� GHFDQWDEDQW� FXP� VXLV�
PHGLWDWLRQLEXV�� DGGHQWHV� DG� TXDPOLEHW�
PHGLWDWLRQHP�� VHX� FODXVXODP� LEL� DGGLWDP�
$OOHOXLD��LXFXQGLVVLPR�FXP�FDQWX���

4XRWLHV� HWLDP� QRPHQ� %HDWLVVLPDH�
9LUJLQLV� 0DULDH� LEL� QRPLQDEDQW�� KXPLOLWHU� VH�
LQFOLQDEDQW���

$G� QRPHQ� YHUR� -(68� &+5,67,� JHQXD�
GHYRWLVVLPH� VLQJXOL� IOHFWHEDQW�� LX[WD� GLFWXP�
$SRVWROL��,Q�1RPLQH�'RPLQL�QRVWUL�-HVX�&KULVWL�
RPQH�JHQXIOHFWDWXU����FRHOHVWLXP��WHUUHVWULXP�
HW�LQIHUQRUXPµ���

'LFWXP�IXLW�HWLDP�LOOL�FODUD�HW�DSHUWD�YRFH��
TXRG�TXRWLHV�TXL�GLFWXP�5RVDULXP�FRPSOHUHW��
FXP� VXLV� PHGLWDWLRQLEXV� DGLXQFWLV�� WRWLHV�
SOHQDP� SHUFLSHUHW� RPQLXP� SHFFDWRUXP�
UHPLVVLRQHP���

9LGLW� HWLDP� LQQXPHUDV�� SXOFKHUULPDV��
OXFLGLVVLPDV�������LPPDUFHVFLELOHV�������RGRULIHUDV�

�
������������������������������������������������������������

����'DQV�O
pGLWLRQ�GH������RQ�D�FRUUHFWHPHQW���´JHQX�
IOHFWDWXUµ��
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(W�LOV�RQW�SULp�SRXU�WRXV�OHV�UHOLJLHX[�HW�
OHV�KRPPHV�SLHX[��TXL�O
RQW�UpFLWp��DILQ�TX
LOV�
DLHQW� OD�JUkFH�HW� OD�SDL[�VXU� OD� WHUUH�HW��HQ�
SOXV��OD�JORLUH�DX�FLHO���

3XLV�LO�YLW�HW�HQWHQGLW�TXH�WRXV�OHV�VDLQWV�
HW� OHV� DQJHV� GH� 'LHX� UpFLWDLHQW� OH� 5RVDLUH�
SLHXVHPHQW� HW� OH� PpGLWDLHQW�� HW� j� FKDTXH�
PpGLWDWLRQ�RX�FODXVH�LOV�RQW�FKDQWp�O
DOOHOXLD�
DYHF�HQFKDQWHPHQW���

&KDTXH�IRLV�TX
LOV�SURQRQoDLHQW�OH�QRP�
GH� OD� %LHQKHXUHXVH� 9LHUJH� 0DULH�� LOV�
V
LQFOLQDLHQW�UHVSHFWXHXVHPHQW���

$X� QRP� GH� -pVXV�&KULVW�� FHSHQGDQW��
WRXW�OH�PRQGH�V·HVW�PLV�j�JHQRX[��FRPPH�O·D�
GLW� O·$S{WUH� �3DXO���� ©�$X� 1RP� GH� QRWUH�
6HLJQHXU� -pVXV�&KULVW�� FKDTXH� JHQRX� HVW�
FRXUEp� GDQV� OH� FLHO�� VXU� OD� WHUUH� HW� GDQV� OD�
WHUUH�ª��)LO�������������

2Q� OXL� D� GLW�� G
XQH� YRL[� FODLUH�� TXH�
FKDTXH� IRLV� TX
LO� UpFLWDLW� OH� 5RVDLUH�� DYHF�
O
DMRXW� GH� VHV� PpGLWDWLRQV�� LO� UHFHYUDLW� XQH�
LQGXOJHQFH�SOpQLqUH�SRXU�WRXV�OHV�SpFKpV���

,O� D� pJDOHPHQW� YX� G
LQQRPEUDEOHV�
&RXURQQHV�� EHOOHV�� FDQGLGHV�� pWHUQHOOHV��
SDUIXPpHV��TXL�VRQW�UpVHUYpHV�j�FHX[�TXL�OH�
UpFLWHQW�SLHXVHPHQW���

�

����

&RURQDV�� TXDH� UHVHUYDQWXU� KLV� TXL� VH� GHYRWH�
H[HUFHQW�LQ�HRGHP���

(W�WRWLHV�DGGLWXU�LOOL�KXLXVPRGL�&RURQD�LQ�
&RHOR�� TXRWLHV� TXLV� VHUWXP� KXLXVPRGL� DG�
ODXGHP�'HL�HW�HLXV�*HQLWULFLV�GL[HULW���

,GHP� 3DWHU� QRQ� VHPHO�� VHG� SOXULHV�
DOLTXDQGR� XQD� GLH� JDXGLD� FRHOHVWLD� YLGLW�� HW�
DXGLYLW���

(W� TXDQGRTXH� HWLDP� LQ� FRUSRUH�
FRQVRODWLRQHP� PDJQDP�� DF� FRQIRUWDWLRQHP�
SHUFLSHUH� VROHEDW�� VHFXQGXP� TXRG� VH� LQ� LSVR�
5RVDULR�GHYRWH�H[HUFHUH�SRWHUDW���

(W�OLFHW�VH�LQ�VXLV�VFULSWLV�QRQ�QRPLQDULW��
LSVXP� WDPHQ� HXQGHP� TXL� KDHF� VFULSVLW�� IRUH�
PLQLPH�GXELWDPXV���

7DOLV� HQLP� FRQYHUVDWLRQLV� IXLW� LQWHU�
)UDWUHV�� WDQWDH� GHYRWLRQLV�� SDWLHQWDH��
OLWWHUDWXUDH�� JUDWLDH� HW� IRUWLWXGLQLV� HWLDP� LQ�
FRUSRUH�� OLFHW� ULJLGH� YL[HULW�� HW� SUDH� FXQFWLV�
FDHWHULV� PHULWR� KXLXVPRGL� PHUXHULW� KDEHUH�
UHYHODWLRQHV���

6LF�WDPHQ�HDGHP�TXDH�GLYLQLWXV�FRJQRYLW��
SUXGHQWHU� RFFXOWDUH� VFLYLW�� XW� FRPPXQL�
)UDWUXP�����FRQYHUVDWLRQL�������QRQ������RVWHQGHULW�
�

�



����

(W� FKDTXH� IRLV� TX
LO� UpFLWHUDLW� OD�
&RXURQQH��GX�5RVDLUH���j�OD�ORXDQJH�GH�'LHX�
HW��GH�0DULH��VD�0qUH��LO�DXUDLW�UHoX�DXWDQW�GH�
FRXURQQHV��GH�PpULWH��DX�&LHO���

&H� 3qUH� �&KDUWUHX[�� Q
D� SDV� HX� FHWWH�
VHXOH��YLVLRQ���PDLV�XQH�DXWUH�IRLV��SOXVLHXUV�
IRLV�GDQV�OD�PrPH�MRXUQpH��LO�D�YX�HW�HQWHQGX�
OHV�MRLHV�GX�FLHO���

(W� LO� pWDLW� KDELWXHO� GH� UHVVHQWLU� GDQV�
�VRQ�� FRUSV�� XQH� JUDQGH� FRQVRODWLRQ� HW� XQ�
UpFRQIRUW��DXWDQW�SOXV�TX·LO�UpFLWDLW�OH�5RVDLUH�
SLHXVHPHQW���

(W�ELHQ�TX
LO�QH�VH�VRLW�SDV�PHQWLRQQp�
GDQV� VHV� pFULWV�� QRXV� QH� GRXWRQV� SDV� TXH�
F
HVW�OXL�PrPH��OD�SHUVRQQH��TXL�D�pFULW�FHV�
FKRVHV��

,O� pWDLW� HQ� HIIHW� GDQV� FH� JHQUH� GH� YLH�
SDUPL� OHV�)UqUHV��DYHF�WDQW�GH�GpYRXHPHQW��
GH�SDWLHQFH��GH�VFLHQFH��GH�JUkFH�HW�GH�IRUFH�
GDQV�OH�FRUSV��PrPH�V
LO�YLYDLW�DXVWqUHPHQW��
HW� �SRXU� FHOD�� DYDQW� WRXV� OHV� DXWUHV�� LO�
PpULWDLW�OHV�UpYpODWLRQV���

$LQVL�� FH� TX
LO� VDYDLW� GHV� UpDOLWpV�
FpOHVWHV��LO�VDYDLW�SUXGHPPHQW�FDFKHU�HW��HQ�
GLVFXWDQW� DYHF� OHV� IUqUHV�� LO� QH� PRQWUDLW�
DXFXQH� SDUWLFXODULWp� HW� YLYDLW� DX� PLOLHX� GH�
WRXV��SOHLQ�GH�FRQVRODWLRQ�HW�GH�UpFRQIRUW��
�

����

�

�
$GULDHQ�,VHQEUDQGW��+RPPH�DYHF�OH�5RVDLUH��SUHPLqUH�

PRLWLp�GX�;9,H�VLqFOH��

�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,,,��&RPPHQW�OD�UpFLWDWLRQ�GX�

5RVDLUH�VHPEOH�SODLUH�j�'LHX�HW�DX[�VDLQWV��SHLQWXUH�
G
$PEURJLR�GD�)RVVDQR��DSSHOp�%RUJRJQRQH��3LQDFRWKqTXH�GH�

%UHUD��0LODQ���������
�
�
�
�
�
�
�

����

VLQJXODULWDWHP�� VHG� VRODWLRVXV� HW� FRQVRODWXV�
FXQFWLV�H[LVWHUHW��
�
�

(;(03/80�;,9��
3XOFKUD�YLVLR�%>HDWR@����$/$12�6SRQVR�QRYHOOR�

0DULDH�9LUJLQLV�IDFWD�����
�

4XLGDP� GHYRWXV� %HDWLVVLPDH� VHPSHU�
9LUJLQLV�0DULDH�� LQ�3VDOWHULR�� LQ�TXRGDP�IHVWR�
0DJQR�9LUJ>LQLV@�0DULDH�IXLW�UDSWXV�YHUDFLWHU�DG�
VXSHUQD���

9LGHEDWXUTXH� VLEL�� TXRG� H[� RPQL�PXQGL�
SDUWH� YRFHV� DXGLUHQWXU� WHUULELOLVVLPH�
FODPDQWHV��´9LQGLFWDP��YLQGLFWDP��YLQGLFWDP��
GH�KDELWDQWLEXV�LQ�WHUUDµ���

3RVW� LVWRV�DXWHP�FHUQHEDW��TXRG�H�FRHOR�
HUXPSHUHQW� WDQTXDP� IOXPLQD� LJQHD� VXSUD�
WHUUDH�KDELWDWRUHV��

,OOLFRTXH� SHULLW� KRPLQXP� LQQXPHUDELOLV�
PXOWLWXGR�� DG� FODPRUHP� DXWHP� SHUHXQWLXP�
FDHWHUL�FRHSHUXQW����FODPDUH�SUR�DX[LOLR���

6XELWR� GH� FRHOLV� DGYHQLW� QDYLV� V\GHUHD��
VWHOOLV�RUQDWD�PXOWLVTXH�DOLV�DOELV�DODWD��HW�KDHF�
SHU���DHUD����IHUHEDWXU�����PLUR����PRGR���GHVXSHU�
�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� ´0DJLVWURµ� �DX�

0DvWUH���
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ������ LO�PDQTXH� ��

�IDFWD���D�HX�OLHX���SUpVHQW�GDQV�O
pGLWLRQ�GH�������
����'DQV�O
pGLWLRQ�GH�������QRXV�DYRQV���FHSHUXQWµ��
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�
�

(;(03/(�;,9�
%HOOH�DSSDULWLRQ�DX�ELHQKHXUHX[�$ODLQ��

1RXYHO�pSRX[�GH�OD�9LHUJH�0DULH��
�
8Q� WHO�� GpYRW� GX� 5RVDLUH� GH� OD�

%LHQKHXUHXVH� 9LHUJH� 0DULH�� ORUV� G
XQH�
FpUpPRQLH� VROHQQHOOH� GH� OD�9LHUJH�0DULH�� D�
pWp�VRXGDLQHPHQW�HQOHYp�DX�FLHO���

(W� LO� VHPEODLW� HQWHQGUH� GHV� YRL[� GX�
PRQGH� HQWLHU� FULDQW� �� �9HQJHDQFH��
YHQJHDQFH��YHQJHDQFH�SRXU�FHX[�TXL�YLYHQW�
VXU�OD�WHUUHµ���

(W�LO�YLW�GX�FLHO�VRUWLU�FRPPH�GHV�IOHXYHV�
GH�IHX�VXU�OHV�KDELWDQWV�GH�OD�WHUUH���

(W� XQH� PXOWLWXGH� LQQRPEUDEOH�
G
KRPPHV�PRXUXW��HQWUH�FULV�HW�GHVWUXFWLRQ��
HW�OHV�DXWUHV�RQW�GHPDQGDLHQW�GH�O
DLGH���

6RXGDLQ��GDQV�OH�FLHO��DSSDUXW�XQ�QDYLUH�
FpOHVWH�� GpFRUp� G
pWRLOHV�� HW� TXL� DYDLW� GH�
QRPEUHXVHV� DLOHV� EODQFKHV�� HW� TXL� YRODLW�
LQFUR\DEOHPHQW�GDQV�OHV�DLUV��DX�GHVVXV�GHV�
PDLVRQV��
�
�
�
�

����

WHFWD���
(UDW� DXWHP� WDQWDH� PDJQLWXGLQLV�� XW�

LQQXPHUL�LQ�HDP�LQWUDUH�SRWXLVVHQW��
4XLG�XOWUD"��
&HUQHEDW� /� GH� SDUWH� XQD� QDYLV�� HW� /� GH�

SDUWH� DOLD�� HW� /� VXSUD� WHFWXP�� TXL� FXP� XUQLV�
DTXDP� LQIXQGHEDQW�� H[WLQJXHQWHV�
KRUULELOLVVLPXP��TXRG�DUGHEDW��LQFHQGLXP���

$W� LQ� FDSLWH� QDYLV� WDQTXDP� SDWURQD�
UHVLGHEDW� TXDHGDP�'RPLQD�� WDP�PLUDELOLV�� XW�
VLW�LQH[SOLFDELOH���

,ULV�'HL�DPELHEDW�QDYHP�LOODP���
3RUUR� 5HJLQD� KRPLQLEXV� SHULFOLWDQWLEXV�

VLF� DLW�� ´2� PLVHUL� ILOLL� KRPLQXP� DG� 0H�
FRQIXJLWH��QH�SUDHVHQWL�LQ�KRF�GLOXYLR�SHUHDWLV��

(W� VLFXW� GXGXP� PXQGXV� D� GLOXYLR�
SHFFDWRUXP� HVW� OLEHUDWXV� SHU� 6DOXWDWLRQHP�
$QJHOLFDP�� VLF� HW� QXQF� YHQLWH� DG� 0H� SHU�
HDPGHP�6DOXWDWLRQHPµ���

4XLG�DPSOLXV"��
9LGHEDW� TXRG� XQLYHUVL�� TXL� KDQF�

6DOXWDWLRQHP�DFFLSLHEDQW�KDEHUHQW�DX[LOLXP���
9HQLHEDQW�����������DXWHP�������������FROXPEDH�

�

�
�
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,O� pWDLW� WUqV� JUDQG� HW� SRXYDLW� FRQWHQLU�
G
LQQRPEUDEOHV�SHUVRQQHV���

(W�HQVXLWH��TXH�V
HVW�LO�SDVVp�"��
,O�D�YX�FLQTXDQWH��SHUVRQQHV��G
XQ�F{Wp�

GX�QDYLUH��FLQTXDQWH�GH� O
DXWUH�HW� �G·DXWUHV��
FLQTXDQWH�DX�GHVVXV�GX�WRLW��ODQoDQW�GH�O
HDX�
DYHF� GHV� VHDX[� SRXU� pWHLQGUH� XQ� WHUULEOH�
LQFHQGLH�TXL�EU�ODLW��VXU�OD�WHUUH����

­�OD�EDUUH�GX�QDYLUH��LO�\�DYDLW�XQH�'DPH�
G
XQH�PHUYHLOOH�LQILQLH���

8Q� DUF�HQ�FLHO� FpOHVWH� VH� GUHVVDLW� DX�
GHVVXV�GX�QDYLUH���

(QVXLWH�� OD� UHLQH� D� SDUOp� DX[� KRPPHV�
TXL� pWDLHQW� HQ� GDQJHU�� FRPPH� FHFL�� �2K�
SDXYUHV�HQIDQWV�GHV�KRPPHV��UHFRXUH]�YRXV�
j�PRL�SRXU�QH�SDV�SpULU�GDQV�FH�GpOXJH���

(W��FRPPH�DXSDUDYDQW��OH�PRQGH�D�pWp�
OLEpUp� SDU� OH� GpOXJH� GHV� SpFKpV� j� WUDYHUV�
O·$YH� 0DULD�� GH� VRUWH� TXH� YRXV� DXVVL�
PDLQWHQDQW�YHQH]�j�0RL�SDU�O·$YH�0DULD�µ���

4XH�V
HVW�LO�SDVVp�HQVXLWH"��
,O�D�YX�TXH�WRXV�FHX[�TXL�RQW�UpFLWp�O·$YH�

0DULD�RQW�UHoX�GH�O
DLGH���
��

�
�
�
�
�

����

FDQGLGLVVLPDH��TXDH�HRV�DG�DUFDP�GHSRUWDEDQW���
(W�%HDWLVVLPD�0DULD�FRQYLYLXP�PDJQXP�

LQ� HVFLV� WRWLXV� LXFXQGLWDWLV�� HW� LQ� YLQR�GLYLQR�
LQHEULDWLRQLV�HLV�IDFLHEDW���

3RVW�KDHF�PDQGDEDW�KDHF�'RPLQD�$QJHOLV�
WULXP� 4XLQTXDJHQDUXP�� TXL� LQFHQGLXP�
H[WLQJXHEDQW� LQ� PRQWH� DOWLVVLPR�� HW� LQ�
EUHYLVVLPR�WHPSRUH�DHGLILFDYHUXQW�&,9,7$7(0�
PLUDH�PDJQLWXGLQLV�FXP�7855,%86�&�HW�/�XEL�
RPQHV� 3VDOWHULL� 9LUJ>LQLV@� 0DULDH� 2UDWRUHV�
IXHUXQW�SRVLWL��XW�SUDHVHUYDUHQWXU�DE�LQFHQGLR��
TXR� QXQF� SHQH� WRWXV� PXQGXV� LQ� RPQL� VWDWX�
GHYRUDWXU��

(W� DLW� EHQLJQLVVLPD� 0DULD�� ´6LFXW� TXL�
1DYLP� 1Rq� FRQWHPSVHUXQW�� RPQHV� LQ� GLOXYLR�
SHULHUXQW�� VLF� RPQHV� TXL� 0H� HW� 3VDOWHULXP�
PHXP� FRQWHPQXQW�� WHPSRULEXV� QRYLVVLPLV��
SURFXOGXELR����LQ�LVWR�SHULEXQWµ���

(W�KHX��KHX��TXLV�GLFHUH�SRVVHW�TXDQWXP��
HW�TXDOH�IXLW�KRF�GLOXYLXP"��

1RQ�HQLP�SXWR�KXPDQD�OLQJXD�LG�H[SULPL�
SRVVH���

1DP� XW� EUHYLXV� FRQFOXGDP� WDQTXDP��
DOWHU�LQIHUQXV�YLGHEDWXU���

1XOOLELTXH��PLVHULFRUGLD��DSSDUHEDW����QLVL�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´SURFXO�GXELRµ��
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3XLV�GHV�FRORPEHV�WUqV�EODQFKHV�OHV�RQW�DPHQpV�
j�O
DUFKH���

(W� OD� %LHQKHXUHXVH� �9LHUJH�� 0DULH� OHXU� D�
SUpSDUp� XQ� JUDQG� EDQTXHW� DYHF� XQH� FXLVLQH�
VDYRXUHXVH�HW�XQ�YLQ�H[TXLV���

$SUqV��OD�IrWH���OD�'DPH�D�HQYR\p�OHV�DQJHV�
GHV�WURLV�FLQTXDQWDLQHV��SRXU�pWHLQGUH�XQ�IHX�VXU�
XQH� WUqV� KDXWH� PRQWDJQH�� HW�� HQ� WUqV� SHX� GH�
WHPSV��LOV�FRQVWUXLVLUHQW�XQH�YLOOH�G
XQH�JUDQGHXU�
PHUYHLOOHXVH�DYHF�FHQW�FLQTXDQWH�WRXUV��R��WRXV�
OHV� 5RVDULDQWV� GX� 5RVDLUH� GH� OD� 9LHUJH� 0DULH�
pWDLHQW�SODFpV��HQ�VpFXULWp���SRXU�rWUH�SUpVHUYpV�
GH� O·LQFHQGLH�� SDU� OHTXHO�� DXMRXUG
KXL�� SUHVTXH�
WRXW�OH�PRQGH��GDQV�FKDTXH�pWDW��GH�OD�YLH���D�pWp�
GpYRUp���

(W��OD�ELHQKHXUHXVH�0DULH�GLW��66����&RPPH�
FHX[�TXL�RQW�GpGDLJQp�OH�1DYLUH�GH�1Rp�RQW�WRXV�
SpUL�GDQV�OH�GpOXJH��GH�PrPH�WRXV�FHX[�TXL�PH�
GpGDLJQHQW�DYHF�PRQ�5RVDLUH��GDQV�OHV�GHUQLHUV�
WHPSV�\�SpULURQW�FHUWDLQHPHQW�µ���

(W� KpODV�� KpODV�� 4XL� SRXUUDLW� H[SULPHU� RX�
UDFRQWHU�FHWWH�LQRQGDWLRQ�"��

-H� QH� FURLV� SDV� TXH� OH� ODQJDJH� KXPDLQ�
SXLVVH� O
H[SRVHU�� 3RXU� OH� GLUH� EULqYHPHQW�� FHOD�
UHVVHPEODLW�j�XQ�DXWUH�HQIHU��

,O�Q
\�DYDLW�DXFXQH�SLWLp�SRXU�SHUVRQQH�Oj�
EDV��VLQRQ�R��0DULH�pWDLW�LQYRTXpH��
�
�
�
�

����

XEL�0DULD�LQYRFDEDWXU���
(W�KHX��KHX��TXLG�GLFDP"��
3HUVRQD� TXDH� KDHF� YLGLW�� SOXULPRV� YLGLW�

TXL�GHEXLVVHQW�H[�RIILFLR�DG�0DULDP�FRQIXJHUH�
WDOL� LQ� WHPSRUH�GLOXYLL�� TXL� WDPHQ�PDJLV� HDP�
EODVSKHPDEDQW�� HW� FXP� EODVSKHPLLV� VXLV�
WXUSLVVLPD� PRUWH�� WDOL� LQ� GLOXYLR� DG� WDUWDUD�
GHFXUUHEDQW���

3OXULPRV� DXWHP� YLGLW� YLURV� DF� PXOLHUHV�
VLPSOLFHV�� TXL� LQ� VLPSOLFLWDWH� VXD� DG� 0DULDP�
FXP�3VDOWHULR�VXR�FRQIXJLHQWHV��DE�HD�KDEHEDQW�
EHQHGLFWLRQHP��HW�SUDHVHUYDWLRQHP��LQWHU�TXRV�
YLGLW� TXRVGDP� (FFOHVLDVWLFRV�� TXRDG� SULPXP�
JHQXV��HW�TXRVGDP�ODLFRV��TXRDG�VHFXQGXP��TXL�
HDGHP� GLH� VXQW� PRUWXL� WHPSRUH� SHVWLV��
(FFOHVLDVWLFL�TXLGHP�GXR�� DXW� WUHV��/DLFL� YHUR�
TXLQTXH�� YHO� VH[�� TXRV� QRYLW�� PD[LPD� FXP�
GHYRWLRQH�GHFHGHEDQW���

(W� KRF� HVW� TXRG� GLFLW� 'RPLQXV� LQ�
(YDQJHOLR��´6HUYXV�VFLHQV�YROXQWDWHP�'RPLQL��
HW� QRQ� IDFLHQV� SODJLV� YDSXODELW� PXOWLV��
QHVFLHQV����YHUR�SODJLV�YDSXODELW�SDXFLVµ��/XF��
�����

3URSWHUHD��XW�FRQVFLHQWLDH�QRVWUDH�SXUDH�
KDEHDQWXU��WHPSRUH�LVWR�SHULFXORVLVVLPR�9LUJR�
0DWHU�� FXP� )LOLR�� LQ� HRUXP� VDOXWHQWXU�
3VDOWHULR��
�
�
�

������������������������������������������������������������
���� 'DQV� O
pGLWLRQ� GH� ������ RQ� D�� DYHF� XQ� VHQV�

pTXLYDOHQW����QHF�VFLHQV���TXL�QH�VDLW�SDV���
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(W�KpODV��KpODV��TXH�YDLV�MH�GLUH�"��
/D�SHUVRQQH�TXL�D�HQYLVDJp�FH�VFpQDULR�

D�YX�EHDXFRXS�TXL�IXUHQW�REOLJpV�GH�UHFRXULU�
j� 0DULH� DX� PRPHQW� GX� GpOXJH�� FHSHQGDQW��
FHX[� TXL� O
RQW� OH� SOXV� EODVSKpPpH�� RQW� SpUL�
G
XQH� PRUW� KRUULEOH� HW� DYHF� OHXUV�
EODVSKqPHV�� GH� FH� GpOXJH� RQW� SUpFLSLWp� HQ�
(QIHU���

,O� YLW� DORUV� EHDXFRXS� G
KRPPHV� HW� GH�
IHPPHV� KXPEOHV� TXL�� DYHF� OHXU� VLPSOLFLWp���
DYHF� OHXU� 5RVDLUH� VRQW� UHYHQXV� j�0DULH�� HW�
RQW� UHoX� G·HOOH� OD� EpQpGLFWLRQ� HW� OH� VDOXW��
SDUPL�HX[��LO�D�YX�GHV�HFFOpVLDVWLTXHV�HW�GHV�
ODwFV�GH�KDXW�UDQJ�TXL�VRQW�PRUWV�GDQV�FHWWH�
FDWDVWURSKH��GHX[�RX�WURLV�HFFOpVLDVWLTXHV�HW�
FLQT� RX� VL[� ODwTXHV�� TX
LO� FRQQDLVVDLW��
PRXUXUHQW�DYHF�XQH�JUDQGH�GpYRWLRQ��

(W� F·HVW� FH� TXH� OH� 6HLJQHXU� GLW� GDQV�
O·eYDQJLOH� �� �/H� VHUYLWHXU� TXL� FRQQDvW� OD�
YRORQWp�GX�6HLJQHXU�HW�QH�OD�IDLW�SDV��UHFHYUD�
EHDXFRXS�GH�FRXSV�� �OH� VHUYLWHXU�� TXL� QH� OD�
FRQQDvW�SDV�UHFHYUD�SHX�GH�FRXSV���/F������

$LQVL�� SRXU� JDUGHU� QRV� FRQVFLHQFHV�
GDQV� FHWWH� SpULRGH� GDQJHUHXVH�� OD� 9LHUJH�
0qUH�HW�VRQ�)LOV�VHURQW�pJDOHPHQW�DFFXHLOOLV�
GDQV�OHXU�5RVDLUH��
�

�

����

(;(03/80�;9��
'H�0RQDFKR�IDFWR�UHSHQWH�GRFWR��

�
'HYRWLVVLXPXV� TXLGDP� 0RQDFKXV� LQ�

3VDOWHULR� %HDWLVVLPDH� 9LUJLQLV� 0DULDH�� SRVW�
WHPSRUD� ORQJD�� PHULWR� KXLXV� 3VDOWHULL� IXLW�
UDSWXV�DG�VXSHUQD��XEL�YLGLW�5HJHP�$QJHORUXP�
LQ�JORULD�VXDH�0DLHVWDWLV���

,Q� FXLXV� FRQVSHFWX� IXLW� OLEHU� LQILQLWDH�
0DJQLWXGLQLV�LQ�TXR�RPQLV�VFLHQWLD�DG�SOHQXP�
GHVFULSWD�HUDW���

,VWXP� HUJR� IDPXOXP� 0DULDH� 9LUJLQLV��
0DULD�SHUGXFHQV�DG�)LOLXP��REWLQXLW�DE�HRGHP�
)LOLR�VXR��XW�OHJHUHW�LQ�HR�OLEUR���

/HJLW�� HW� VHFXQGXP� GLYHUVD� IROLD��
SOHQLWXGLQHP�VFLHQWLDH�KDEXLW���

6LFTXH�UHGLHQV�DG�VHLSVXP��PLUDEDWXU��HW�
VFLUH�FXSLHEDW��VL�KDHF�YHUD�HVVHQW��

,WDTXH�OLEURV�LQWXHWXU��HW�RPQLD�LQWHOOLJLW�
SOHQLVVLPH�� FXP� DOLLV� ORTXLWXU� 0RQDFKLV�� HW�
RPQHV�VXSHUDEDW��LQ�WDQWXP��XW�SXWDUHQW�HXP�
GDHPRQLDFXP�� TXL� VXPPXV� GDHPRQXP� IXLW�
LQLPLFXV��

�

�
�
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(;(03/(�;9�
/H�PRLQH�GHYHQX�VRXGDLQHPHQW�VDYDQW���

�
8Q�PRLQH�WUqV�GpYRXp�DX�5RVDLUH�GH�OD�

%LHQKHXUHXVH� 9LHUJH� 0DULH�� DSUqV� WDQW� GH�
UpFLW�GX�5RVDLUH��IXW�HQOHYp�DX�FLHO�R��LO�YLW�OH�
URL�GHV�DQJHV�j�OD�JORLUH�GH�VD�PDMHVWp���

(Q�VD�SUpVHQFH��LO�\�DYDLW�XQ�OLYUH�G
XQH�
JUDQGHXU�LQILQLH��GDQV�OHTXHO�FKDTXH�VFLHQFH�
pWDLW�GpFULWH�HQ�GpWDLO���

/D�9LHUJH�0DULH�D�HPPHQp�FH�VHUYLWHXU�
FKH]�VRQ�)LOV�HW�D�GHPDQGp�j�VRQ�)LOV�GH�OLUH�
FH�OLYUH��

,O�D�OX�HW��DSUqV�SOXVLHXUV�SDJHV��D�HX�OD�
SOpQLWXGH�GH�OD�VFLHQFH���

4XDQG� LO� UHYLQW� j� OXL�PrPH�� LO� pWDLW�
VWXSpIDLW� HW� VRXKDLWDLW� VDYRLU� VL� OHV� FKRVHV�
�TX
LO� DYDLW� YXHV� GDQV� OD� YLVLRQ�� V
pWDLHQW�
UpHOOHPHQW�SDVVpHV���

$ORUV� LO� D� UHJDUGp� OHV� OLYUHV� HW� D� WRXW�
FRPSULV�FODLUHPHQW���

/RUVTX
LO� SDUODLW� DX[� DXWUHV� PRLQHV�� LO�
OHV� D� WHOOHPHQW� GpSDVVpV� TX
LOV� O
RQW� FUX�
SRVVpGp�� SXLVTXH� OH� GLDEOH� OXL� DYDLW� IDLW� OD�
JXHUUH���
�
�
�

����

�
+DQV�0HPOLQJ��+RPPH�DYHF�OH�5RVDLUH��;9�VLqFOH��

�
�
�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,9��$SSDULWLRQ�DGPLUDEOH�DX�
ELHQKHXUHX[�$ODLQ��QRXYHO�pSRX[�GH�OD�9LHUJH�0DULH��GHVVLQ�

GH�/HWL]LD�$OJHUL���

����

3RVWPRGXP� DXWHP�� XW� DQWHD�� YLYHQGR��
GRFHEDW�� HW���� SUDHGLFDEDW� VHPSHU�� HW�
IUHTXHQWLXV� GH� 9LUJLQH� 0DULD� VLEL� LQ� VXR�
3VDOWHULR�TXRWLGLH�SVDOOHQGR�PHUXLW�KDHF�GRQD��
HW� SRVWPRGXP� DG���� 5HJQD� 6HPSLWHUQD�
SHUYHQLW�����
�

(;(03/80�;9,��
)UXFWXRVXP�HVW�RUDUH�3VDOWHULXP�9LUJLQLV�
*ORULRVDH��FXP�UHFHSWLRQH�GLVFLSOLQDH��

�
35$()$7,2��

�
´/DXGDWH� HXP� LQ� 3VDOWHULR�� HWF�µ��

3VDO>PXV@�������
4XRQLDP� LQ� ODXGLEXV� 6SRQVL� HW� 6SRQVDH�

-(68�&+5,67,��HW�GXOFLVVLPDH�VHPSHU�9LUJLQLV�
0DULDH�� WRWD� HVW� KRPLQXP� VDOXV� GLFHQWH� 6��
%HUQDUGR�LQ�VHUPRQH�TXRGDP�GH�
6SRQVR� HW� 6SRQVD�� ´%RQXV� HQLP� LQ� WHUULV� HVW�
3VDOPXV��LGHR�LXFXQGD�GHFRUDTXH�ODXGDWLRµ��

3URSWHUHD��´ODXGD�DQLPD�PHD�'RPLQXP��
TXDPGLX����YLWD�WH�FRPLWDWXUµ�6HG�TXLG�WDQWLV�
VDOXWDWRULEXV� QRVWULV� SUR� LPPHQVLV� EHQHILFLLV�
UHIHUDP�JUDWLDUXP�DFWLRQHV���"�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´HWµ��
����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���

´DGµ��DX[���SUpVHQW�GDQV�O·pGLWLRQ�GH�������
����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���

´SHUYHQLWµ��HVW�YHQX���SUpVHQW�GDQV�O·pGLWLRQ�GH�������
����'DQV�O·pGLWLRQ�GH������RQ�D���´TXDP�GLXµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´DFWLRQLVµ��



����

0DLV�LO�D�JDUGp�FHV�GRQV�WRXWH�VD�YLH��HW�
LO� D� FRQWLQXp� j� HQVHLJQHU�� j� SUrFKHU� HW� j�
UpFLWHU�WRXMXUV�OH�5RVDLUH�GH�OD�9LHUJH�0DULH�
MXVTX
j� VRQ� DUULYpH� GDQV� OHV� 5R\DXPHV�
eWHUQHOV��

�
�

(;(03/(�;9,�
,O�HVW�XWLOH�GH�SULHU�OH�5RVDLUH�GH�OD�JORULHXVH�

9LHUJH��HQ�XWLOLVDQW�GHV�SpQLWHQFHV�
FRUSRUHOOHV��

�
35e)$&(�

�
�/RXH]� �'LHX�� GDQV� OH� 3VDXWLHU�� HWF���

�6O������� HW� FHOD� SDUFH� TXH�� GDQV� OHV�
/RXDQJHV�GH�O
eSRX[�-pVXV�&KULVW�HW�GH��VRQ��
eSRXVH�� OD� ELHQKHXUHXVH� 9LHUJH� 0DULH�� HVW�
FRQWHQX� WRXW� OH� VDOXW� GHV� KRPPHV�� FRPPH�
O
pFULW� VDLQW� %HUQDUG� GDQV� XQ� VHUPRQ� VXU�
O·pSRX[� HW� O·pSRXVH�� �,O� HVW� MXVWH� GH� �YRXV��
PDJQLILHU�VXU�OD�WHUUH��DYHF�XQ�pORJH�DLPDEOH�
HW�GLJQHµ���

3DU�FRQVpTXHQW��ORXH]�OH�6HLJQHXU��PRQ�
kPH��SRXU�WRXW�OH�WHPSV�GH�OD�YLHµ���

0DLV� FRPPHQW� SXLV�MH� UHPHUFLHU� QRV�
JUDQGV� LQYLWpV� �-pVXV� HW� 0DULH�� HQ� OHXU�
GRQQDQW�GHV�KRQQHXUV�VDQV�ILQ�"�

����

�
3URFXOGXELR����� ´&DQWDER� 'RPLQXP����

&DQWLFXP� QRYXPµ�� VFLO>LFHW@� $QJHOLFXP�� HW��
´ODXGDER� HRV� LQ� 3VDOWHULRµ�� 9LUJLQLV� 0DULDH��
VFLO>LFHW@�$9(�0$5,$���

1DP� 6DOXWDWLR� $QJHOLFD� HVW� 6XPPXP�
(YDQJHOLXP��TXRQLDP�HVW�FDSXW�HW�RULJR��HW�0DVWHU�
'RPLQL�-(68��DF�XQLYHUVRUXP�(YDQJHOLRUXP���

���3HU�TXRG�'HXV�HVW� ,QFDUQDWXV��VHFXQGXP�
$QVHOPXP���

��� 0DULD� 'HL� 0DWHU� HIIHFWD�� TXR� 'HXV� QLKLO�
PDLXV�IDFHUH�SRWHVW�LQ�SXUD�FUHDWXUD��VHFXQGXP�6��
7KRPDP���

��� 'LDEROXV� HVW� VXSHUDWXV�� VHFXQGXP� 6��
$XJXVWLQXP���

��� 0XQGXV� UHQRYDWXV�� VHFXQGXP� %��
+LHURQ\PXP���

���,QIHUQXV�HYDFXDWXV��VHFXQGXP�%DVLOLXP���
���3HFFDWD�UHPLVVD��VHFXQGXP�*UHJRULXP���
���9LUWXWHV�UHSDUDWDH��VHFXQGXP�5HPLJLXP���
���6DSLHQWLD�PXQGR�SUDHVWLWD��VHFXQGXP�
)XOJHQWLXP��

�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´SURFXO�GXELRµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW���´'RPLQRµ��DX�6HLJQHXU���



����

&HUWDLQHPHQW� �� MH� FKDQWHUDL� XQH�
QRXYHOOH�FKDQVRQ�DX�6HLJQHXU��RX�ELHQ�O·$YH�
0DULD��HW�MH�OHV�ORXHUDL�GDQV�OH�5RVDLUH�GH�OD�
9LHUJH� 0DULH�� (Q� IDLW�� O·$YH� 0DULD� HVW� OH�
FRPSHQGLXP�GH�O·eYDQJLOH��FDU�F·HVW�OH�GpEXW��
OH�SULQFLSH�GHV�eYDQJLOHV�GX�6HLJQHXU�-pVXV��

��� (Q� FRQVpTXHQFH� �GH� OD� VDOXWDWLRQ�
DQJpOLTXH�RX�GH�O·$YH�0DULD���'LHX�V·HVW� IDLW�
FKDLU������

���0DULH�HVW�GHYHQXH�OD�0qUH�GH�'LHX�HW�
'LHX� D� ±XYUp� GDQV� FHWWH� 3XUH� &UpDWXUH� OD�
SOXV�KDXWH��PHUYHLOOH����

���OH�GLDEOH�D�pWp�YDLQFX������
���OH�PRQGH�D�pWp�UHQRXYHOp������
���/
HQIHU�D�pWp�YLGp�������
���OHV�SpFKpV�RQW�pWp�SDUGRQQpV������
���OHV�YHUWXV�RQW�pWp�WURXYpHV������
��� OD� VDJHVVH� D� pWp� UHVWDXUpH� GDQV� OH�

PRQGH������
�
�
�

������������������������������������������������������������
����&I��VDLQW�$QVHOPH��
����&I��6DQW·$JRVWLQR��
����&I��6DQ�*LURODPR��
����&I��6DQ�%DVLOLR��
����&I��6DQ�*UHJRULR�
����&I��6DQ�5HPLJLR��
����&I��6DQ�)XOJHQ]LR��

����

��� ,QILUPL� VXQW� VDQDWL�� VHFXQGXP�
'DPDVFHQXP���

���� 0RUWXL� VXQW� VXVFLWDWL�� VHFXQGXP�
'LGLPXP��

4XLG�DPSOLXV"��
����6DQH�SHU�KRF�3VDOWHULXP��TXRG�GLFLWXU�

TXDVL�6DOXWDULXP�D�6DOXWDWLRQH���VDOXV�DHWHUQD�
HVW�PXQGR�FRQGRQDWD��LX[WD�1D]LDQ]HQXP���

����&RHOHVWLD�UHSDUDWD��LX[WD�*UHJRULXP��
���� 7ULQLWDV� %HDWLVVLPD� SODFDWD�� LX[WD�

$PEURVLXP���
���� ,PR� FDSWLYL� VXQW� OLEHUDWL�� HW� VHUYL�

UHGHPSWL��VHFXQGXP�2URVLXP���
���� 6HGHQWHV� LQ� WHQHEULV�� HW� XPEUD�

PRUWLV��YLGHUXQW�OXFHP�KXPDQDH�VDOXWLV��TXDH�
LOOXPLQDW�RPQHP�KRPLQHP��YHQLHQWHP�LQ�KXQF�
PXQGXP�LX[WD�,RDQQHP��HW�&KU\VRVWRPXP���

���� ([XOHV� TXRTXH� HW� SDXSHUHV� UHGXFWL�
VXQW���LQ���5HJQXP��SURSULXP���HW��3DUDGLVXP����

�

�
�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´3DUDG\VXPµ��



����

���OHV�PDODGHV�RQW�pWp�JXpULV������
����OHV�PRUWV�RQW�pWp�UHVVXVFLWpV��
(W�LO�\�D�SOXV������
����$�WUDYHUV�FH�SVDXWLHU��F
HVW�j�GLUH�OH�

5RVDLUH��� TXL� HVW� DXVVL� DSSHOp� �6DOXHU�� GX�
�6DOXW��GH�O
$QJH�j�0DULH����OH�6DOXW�eWHUQHO�D�
pWp�GRQQp�DX�PRQGH������

���� OHV� UpDOLWpV� GX� FLHO� RQW� pWp�
UpFXSpUpHV������

���� OD� 7UqV� 6DLQWH� 7ULQLWp� D� pWp�
UpFRQFLOLpH������

����OHV�SULVRQQLHUV�RQW�pWp�OLEpUpV�HW�OHV�
VHUYLWHXUV�UDFKHWpV������

���� FHX[� TXL� pWDLHQW� DVVLV� GDQV� OHV�
WpQqEUHV� HW� j� O
RPEUH� GH� OD� PRUW� YLUHQW� OD�
OXPLqUH� GX� VDOXW� KXPDLQ� TXL� pFODLUH� WRXWH�
SHUVRQQH�TXL�YLHQW�GDQV�FH�PRQGH������
����OHV�H[LOpV�HW�OHV�SDXYUHV�RQW�pWp�UDPHQpV�
GDQV� OHXU� UR\DXPH� HW� DX� SDUDGLV� GHV�
EpDWLWXGHV������

��

������������������������������������������������������������
����&I��6DQ�*LRYDQQL�'DPDVFHQR��
����&I��6DQ�'LGLPR�
����&I��6DQ�*LRYDQQL�1D]LDQ]HQR��
����&I��6DQ�*UHJRULR��
����&I��6DQW·$PEURJLR��
����&I��2URVLR��
����&I��6DQ�*LRYDQQL�&ULVRVWRPR��
����&I��$LPRQH��

����

�
GHOLWLDUXP��VHFXQGXP�+D\PRQHP���

4XLG�XOWHULXV"��
'LFR� TXRG� RPQHV� PXQGL� FUHDWXUDH� VLPXO�

VXPSWDH�QHTXHXQW�FRPSUDHKHQGHUH����VXIILFLHQWHU�
6DOXWDWLRQLV�$QJHOLFDH�ODXGHV�LQHQQDUDELOHV���

6ROXV� LSVH� SRWHVW�� TXL� VROXV� SHU� KDQF� HVW�
QDWXV�GH�,QWHPHUDWD�9LUJLQH�VHPSHU�0DULD���

2� LJLWXU� RPQHV� ODXGDWH� 'HXP� LQ� 3VDOWHULR��
LGHVW����� LQ�3DWHU�1RVWHU��HW�$YH�0DULD�� VHFXQGXP�
QXPHUXP� 3VDOPRUXP� 'DYLGLFRUXP�� TXLD� KDHF�
&DQWLFD�&DQWLFRUXP�1RYL�7HVWDPHQWL���

6LFXW� IHFLW� TXLGDP� 5HOLJLRVXV� QXSHU�� XW�
VHTXLWXU��

�
+,6725,$��

�
&XP� TXLGDP� 5HOLJLRVXV� 6SLULWX� 6DQFWR�

LQVSLUDQWH� GLX� 3VDOWHULXP� 0DULDH� 9LUJLQLV�
RUDVVHW����� HW� IODJHOOLV� DF� YLUJLV� VH� DFULWHU�
GLVFLSOLQDUHW�� GLH� TXDGDP� LQVWDQWLVVLPH� FRHSLW�
0DULDP��9LUJLQHP��URJDUH���XW���VLEL���GLJQDUHWXU�

�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´FRPSUHKHQGHUHµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´LG�HVWµ��
����1HOO·HGL]LRQH�GHO������VL�KD��´RUDUHWµ��SULDLW���



����

4XH�SHXW�RQ�GLUH�HQFRUH"��
-H� GLUDL� �VHXOHPHQW�� TXH� WRXWHV� OHV�

FUpDWXUHV� GX� PRQGH�� VL� HOOHV� VRQW� SULVHV�
HQVHPEOH�� QH� SRXUURQW� SDV� DVVH]� H[SULPHU� OHV�
pORJHV�LQGHVFULSWLEOHV�GH�O
$YH�0DULD���

6HXO��-pVXV��SHXW��OHV�H[SULPHU���OXL�VHXO��Qp�
GH��O·$YH�0DULD��GH�OD�WUqV�SXUH�9LHUJH�0DULH���

$LQVL�� ORXH]�WRXV�'LHX�GDQV�OH�3VDXWLHU�GX�
5RVDLUH��F·HVW�j�GLUH�GDQV�OH�3DWHU�1RVWHU�HW�GDQV�
O·$YH� 0DULD�� VHORQ� OH� QRPEUH� GHV� 3VDXPHV� GH�
'DYLG��FDU�FH�VRQW� OHV�&DQWLTXHV�GHV�&DQWLTXHV�
GX�1RXYHDX�7HVWDPHQW���

&RPPH� D� IDLW� XQ� UHOLJLHX[� LO� Q·\� D� SDV�
ORQJWHPSV��FRPPH�VXLW��

�
+,672,5(�

�
8Q�UHOLJLHX[��SDU�OD�JUkFH�GX�6DLQW�(VSULW��D�

ORQJWHPSV�SULp�OH�5RVDLUH�GH�OD�9LHUJH�0DULH�HW�D�
pWp�DPqUHPHQW�VDQFWLRQQp�SDU�GHV�IOpDX[�HW�GHV�
YLUJXOWHV�� 8Q� MRXU�� LO� D� FRPPHQFp� j� GHPDQGHU�
DYHF�LQVLVWDQFH�j�OD�9LHUJH�0DULH��GH�OXL�PRQWUHU�
OH� FKHPLQ�� SDU� OHTXHO� OHV� KRPPHV� SRXUUDLHQW�
YHQLU�ELHQW{W�HW�KHXUHXVHPHQW�j�HOOH�HW�j�VRQ�)LOV��
GpSDVVDQW�OHV�QRPEUHX[�PDX[�HW�OHV�DGYHUVLWpV�
GDQV�OHVTXHOV�OH�PRQGH�HQWLHU�HVW�SORQJp��

�
�
�
�
�

����

YLDP�RVWHQGHUH��SHU�TXDP�RPQHV�KRPLQHV�DG�
HDP�HW�)LOLXP�VXXP�SRVVHQW� FLWR�� HW� IHOLFLWHU�
LQWHU�WRW�PDOD�HW�DGYHUVD��LQ�TXLEXV�QXQF�WRWXV�
PXQGXV� LPPHUVXV� HVW�� SHUYHQLUH�� FXL� VLF�
IHUYHQWLVVLPH�RUDQWL�DSSDUXLW�%HDWLVVLPD�9LUJR�
0DULD�SHFFDWRUXP�$GYRFDWD��HW�GL[LW�HL��´+DHF�
HVW�FDVWLVVLPH����6SRQVH�YHUD�VDOXWLV�YLD�RPQL�
VSHFLH� ODSLGXP� SUHWLRVRUXP� IXQGDWD�� RPQL�
VSHFLH� )/2580� GHFRUDWD�� HW� RPQL� VSHFLH�
67(//$580�VHPLQDWD��YLGHOLFHW��TXRWLGLH��YHO�
SOXULHV� )LOLR� PHR� HW� PLKL� 3VDOWHULXP� PHXP�
RIIHUUH�� YHVSHUH�� PDQH�� HW� PHULGLH�� XW�
TXLQGHFLP���� 3DWHU� QRVWHU�� HW� WRWLGHP� $YH�
0DULD�� DGGHQGR� KRUXP� FXLOLEHW� GHFHP� $YH�
0DULD��VLF�HUXQW�LQ�WRWR�����$YH�0DULD��VLFXW�
VXQW���� LQ� 3VDOWHULR� ���� 3VDOPL�� LQ� TXLEXV�
3DWHU� 1RVWHU� HW� $YH� 0DULD� VXQW� ILJXUDWD� HW�
LPSOLFLWH�FRQWHQWDµ���

(W�FXP�TXDHVLVVHW��TXDUH�LQ�WDOL�QXPHUR�
VLEL�PDJLV�SODFHEDW"��

3OXUHV� HL� UDWLRQHV���� SXOFKHUULPDV�
DVVLJQDEDW�DOLEL�SRVLWDV���

'L[LW��LJLWXU���´+DHF��HVW�YHUD��VDOXWLV��YLD��
�

�

������������������������������������������������������������
�����'DQV�O·pGLWLRQ�GH������RQ�D���´FKDULVVLPHµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´;9µ��
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��´VXQWµ��VRQW���

PDLV�LO�\�D�GDQV�OHV�pGLWLRQV�GH������HW�������
���� 'DQV� O
pGLWLRQ� GH� ������ RQ� D�� SDU� HUUHXU�

G
LPSUHVVLRQ�� �RUDWLRQHV��� WDQGLV�TXH�GDQV� OHV�pGLWLRQV�GH�
�����HW�������RQ�D����UDWLRQHV���UDLVRQV���
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$ORUV�TX·LO�pWDLW�DEVRUEp�SDU�OD�SULqUH��OD�
%LHQKHXUHXVH�9LHUJH�0DULH�DSSDUXW��$YRFDWH�
GHV� SpFKHXUV�� OXL� GLW�� ��0RQ� FKHU� pSRX[�� OD�
YRLH� DXWKHQWLTXH� GX� VDOXW�� HVW� SDYpH� GH�
WRXWHV�VRUWHV�GH�JHPPHV�SUpFLHXVHV��RUQpH�
GH�WRXWHV�VRUWHV�GH�IOHXUV�HW�UHVSOHQGLVVDQWH�
FRPPH�OHV�pWRLOHV��j�VDYRLU���FHOXL�TXL�RIIUH��
XQH�RX�SOXVLHXUV�IRLV�SDU�MRXU��OH�VRLU��OH�PDWLQ�
HW�j�PLGL��j�PRQ�ILOV�HW�j�PRL��PRQ�5RVDLUH�GH�
��� 3DWHU�1RVWHU� HW� ���$YH�0DULD�PXOWLSOLpV�
SDU� ���� RX� ���� $YH� 0DULD�� FRPPH� GDQV� OH�
SVDXWLHU��GH�'DYLG���VRQW�����SVDXPHV�GDQV�
OHVTXHOV� OH�3DWHU�1RVWHU�HW� O
$YH�0DULD�VRQW�
GpFULWV�HW�UHSUpVHQWpV�µ���

(W� LO� �/XL�� D� GHPDQGp� SRXUTXRL� HOOH�
DLPDLW� SOXV� OH� QRPEUH� ������� FDU� LO� \� DYDLW�
DLOOHXUV�DXVVL�G
DXWUHV�EHOOHV�SULqUHV������

(OOH�D�HQVXLWH�GLW�����&HOOH�FL��HVW�OD�YRLH�
DXWKHQWLTXH� GX� VDOXW�� TXH� MH� YRXV� DL�
PDQLIHVWpH�HQ�VLJQH�GH�PRQ�DPRXU��j�WUDYHUV�
FHWWH� YRLH�� WRXW� OH�PRQGH� SHXW� YHQLU� j�PRL�
SRXU� UHFHYRLU� �PD�� %pQpGLFWLRQ� HW� PHV�
JUkFHV��V
LOV�UpFLWHQW��OHV�����$YH�0DULD��HQ�
VH�IUDSSDQW�����IRLV�DYHF�XQH�EULQGLOOH��RX�HQ�
DSSX\DQW�VXU�OD�FKDLU��OHV�UHLQV��OHV�PDLQV��OHV�
MDPEHV��OD�SRLWULQH�RX�DLOOHXUV��
������������������������������������������������������������

���� �5DWLRQHV�� VLJQLILH� �RUDWLRQHV��� FRPPH� GDQV�
O
pGLWLRQ�GH������GX�&RSSHQVWHLQ��

����

�

�
/XFDV�&UDQDFK�LO�9HFFKLR��������0HWURSROLWDQ�0XVHXP�

RI�$UW��1HZ�<RUN���
�



����

5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;9��/H�PRLQH�GHYHQX�
VRXGDLQHPHQW�XQ�VDYDQW��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

TXDP�RE�GLOHFWLRQLV�PHULWXP�WLEL�RVWHQGL��SHU�
TXDP� SRVVXQW� RPQHV� YHQLUH� DG� 0H� LQ�
JUDWLDUXP� EHQHGLFWLRQHP�� VL� GLFDWXU� FXP�
GLVFLSOLQD� FHQWXP� HW� TXLQTXDJLQWD� LFWXXP��
FXP�YLUJD��DXW�
SHU�FRPSUHVVLRQHP��YHO�SXQFWLRQHP�FDUQLV��LQ�
IRHPRUH�� LQ�PDQLEXV�� LQ�FUXULEXV�� LQ�SHFWRUH��
VLYH�DOLEL���

4XDH� GLVFLSOLQD� SXQFWLRQXP� HVW� 5HJLD�
GLVFLSOLQD�� QDP� SRWHVW� ILHUL� XELTXH�� VHPSHU��
IDFLOOLPH�� VHFUHWLVVLPH�� HW� SUR� RPQL� ERQR�
IDFLHQGR��HW�RPQL�PDOR�IXJLHQGR���

1DP�VLFXW�FXLGDP�KHVWHUQLV�WHPSRULEXV�
UHYHODYL�IDPXOR�PHR��TXL�TXRQGDP�IODJHOOLV�VH�
DFULWHU�GLVFLSOLQDUH�VROHEDW��VHG�WDQGHP�FXP�
ORFXV�VXXV�HVVHW�LQ�PHGLR�)UDWUXP�PXOWRUXP�
VXL� 2UGLQLV�� HW� SUDH� YHUHFXQGLD� IODJHOOLV�
VHPSHU�VRQDQWLEXV��VH�FHGHUH�QRQ�DXGHUHW��RE�
KRF� WHQWDWLRQLEXV� IXJDWLV� SHU� SULRUHV�
GLVFLSOLQDV�� LQQXPHULV� UHGHXQWLEXV�� FDUQLV��
GLDEROL�� HW� PXQGL�� DGHR� XW� SHQH� LQ� RPQLEXV�
GHILFLHQV�SURSH��KHX��GHVSHUDUHW��GLJQDWD�VXP�
HJR���������0DWHU����������PLVHULFRUGLDH������������LSVL�
�

�
�



����

&HWWH�SpQLWHQFH�FRUSRUHOOH�GH�SUHVVDJH�
�OD�FKDLU��HVW�SULPRUGLDOH��XWLOH��HW�SHXW�rWUH�
XWLOLVpH�SDUWRXW�HW�j�WRXW�PRPHQW��IDFLOHPHQW�
HW�VHFUqWHPHQW��VRLW�SRXU�DFKHWHU�WRXW�ELHQ��
VRLW�SRXU�pFKDSSHU�j�WRXV�OHV�PDX[���

(Q� IDLW�� FRPPH� MH� O
DL� UpYpOp� LO� \� DYDLW�
O
XQ� GH� PHV� VHUYLWHXUV�� TXL� VH� GLVFLSOLQDLW�
DPqUHPHQW� DYHF� GHV� IOpDX[�� PDLV� YLYDQW�
DYHF� WDQW� G
DXWUHV� IUqUHV�GH� VRQ�2UGUH�� SDU�
WLPLGLWp��LO�QH�VH�IODJHOODLW�SOXV��SDU�KRQWH�TXH�
G
DXWUHV�UHVVHQWDLHQW��OHV�FRXSV�GH�IOpDX���

3RXUWDQW��JUkFH�j�OD�GLVFLSOLQH��LO�DYDLW�
YDLQFX� GDQV� OH� SDVVp� OHV� WHQWDWLRQV� GH� OD�
FKDLU��GX�GLDEOH�HW�GX�PRQGH��TXL�UHYR\DLHQW�
G
LQQRPEUDEOHV� IRLV� HW� QH� SRXYDLHQW� GRQF�
SOXV�\�IDLUH�IDFH��+pODV��LO�pWDLW�GpVHVSpUp����
$ORUV�� PRL�� OD� 0qUH� GH� OD� 0LVpULFRUGH�� MH�
GDLJQDL�OXL�DSSDUDvWUH��

�
�

�
�
�
�
�
�
�
�
�
�

����

DSSDUHUH���
&XPTXH�WUHSLGDUHW��LSVL�DLR��1RQ�GXELWHV�

ILOL��QDP�HJR�VXP�0DWHU�'HLµ���
$F� LOOH� LQTXLW�� ´6L� 0DWHU� 'HL� HVWLV��

VXSSOLFR�SURSWHU�PHULWD�YHVWUD��)LOLLTXH�YHVWUL��
DF�WRWLXV�(FFOHVLDH�PLOLWDQWLV��XW� OLEHUDUH�PH�
GLJQHPLQL� DE� LVWLV� WHQWDWLRQLEXV�� SHU� RPQLD�
PLKL�LPSRUWDELOLEXV�HW�GDPQDELOLEXVµ���

$G�TXHP�HJR��´+DHF�� LQTXDP��R� ILOL� WLEL�
FRQWLJHUXQW�� TXLD� DUPD� WXD� SURLHFLVWL�� HW�
PXQGXP� UDSLGLV� KRVWLEXV� VWXOWLXV� WH�
H[SRVXLVWL���

$UPD�GLPLVLVWL��ILOLDP�LXVWLWLDH��VRURUHP�
UHOLJLRQLV�� DPLFDP� SRHQLWHQWLDH�� 'RPLQDP�
KXPLOLWDWLV��'XFLVVDP�IRUWLWXGLQLV��0DJLVWUDP�
&DVWLWDWLV��)DEULFDWULFHP�GHYRWLRQLV��$PLFDP�
6DQFWRUXP�� 1XWULFHP� RPQLXP� ERQRUXP��
0HGLFDPTXH� RPQLXP� PDORUXP�� 'RPLFHOODP�
PHDP� FDULVVLPDP����� HW� GHYRWRUXP� PLKL�
VSRQVDP�� YLGHOLFHW�� GLVFLSOLQDP� TXDP� DELUH��
GHILFHUH��HW�WXUSLWHU�SHULUH�SHUPLVLVWL���

4XRW�HQLP�LFWXV�WLEL�GDEDV��WRW�IODJHOOLV�
LJQHLV�GDHPRQLD�FXQFWD�IHULHEDV��

4XRW��LFWXV�WLEL�GDEDV��WRW�PXURV��IHUUHRV�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´FKDULVVLPDPµ��



����

$ORUV�TX
LO�pWDLW�WUqV�DJLWp��MH�OXL�DL�GLW���
�1
D\H]�SDV�SHXU��PRQ�ILOV��MH�VXLV�OD�PqUH�GH�
'LHX����(W�LO�D�UpSRQGX����6L�YRXV�rWHV�OD�0qUH�
GH� 'LHX�� MH� YRXV� LPSORUH� SRXU� YRV� PpULWHV��
DLQVL�TXH�SRXU�FHX[�GH�YRWUH�)LOV�HW�GH�WRXWH�
O
(JOLVH� PLOLWDQWH�� TXH� YRXV� GDLJQLH]� PH�
OLEpUHU� GH� FHV� WHQWDWLRQV� LQVXSSRUWDEOHV� HW�
UpSUpKHQVLEOHVµ���

/
DUPH�TXH�YRXV�DYH]�MHWpH�HVW�OD�)LOOH�
GH�OD�-XVWLFH��V±XU�GH�OD�5HOLJLRQ��$PLH�GH�OD�
3pQLWHQFH��5HLQH�GH�O
+XPLOLWp��'XFKHVVH�GH�
OD� )RUWLWXGH�� 0DvWUH� GH� OD� &KDVWHWp��
$UWLILFLqUH�GH� OD�'pYRWLRQ��$PLH�GHV�6DLQWV��
,QILUPLqUH�GH�WRXV�OHV�ELHQV��'RFWHXU�GH�WRXV�
OHV�PDX[��PD�FKqUH�GHPRLVHOOH�HW�pSRXVH�GH�
PHV� ILGqOHV�� F
HVW�j�GLUH� OD� SpQLWHQFH�
FRUSRUHOOH�TXH�YRXV�DYH]� ODLVVpH��SHUGXH�HW�
LJQRPLQLHXVHPHQW�DEDQGRQQpH��

(Q�IDLW��OHV�FRXSV�TXH�YRXV�DYH]�GRQQpV�
pWDLHQW�EHDXFRXS�GH�FRXSV��FRPPH�OHV�FURFV�
GH� IHX�DYHF� OHVTXHOV�YRXV�DYH]� IUDSSp� WRXV�
OHV�GpPRQV���

/HV� FRXSV� TXH� YRXV� DYH]� GRQQpV�
pWDLHQW�QRPEUHX[��HW�OHV�PXUV�GH�IHU�SODFpV�
GHYDQW�OHV�WHQWDWLRQV���
�
�
�

����

WHQWDWLRQLEXV� RELLFLHEDV�� TXRW� YHUEHUD�
VXVSLFLHEDV�� WRW� VFXWD� FRHOLFD�� FRQWUD�
GDHPRQXP�WHOD�RSSRQHEDV���

4XRV� XOWHULXV� LFWXV� WLEL� FRQIHUHEDV�� WRW�
DUPD�$QJHOLFD�UHFLSLHEDV��WRW�WXUUHV�DXUHDV�HW�
FDVWUD�DUJHQWHD�WLEL�IDEULFDEDULV������

4XRW� LFWXV� UHFLSLHEDV�� D� WRW� LFWLEXV�
SRHQDUXP�YLYHQWHV��HW�GHIXQFWRV�OLEHUDEDV��WRW�
JDXGLD� PLKL�� RPQLEXVTXH� 6DQFWLV� HW� $QJHOLV�
JHQHUDEDV��WRWTXH�WULVWLWLDV�DG����WH�GHSRQHEDV��
WRWLGHPTXH� FDUQLV� VSXUFLWLDV�� DF� WRW� PHQWLV�
LQFRQFXSLVFLHQWLDV���� D� WH� GHSHOOHEDV��
TXLQLPR���� WRW� WULVWLWLLV� DF� YLQFXOLV�� DWTXH�
FDUFHULEXV� GDHPRQLD� FXQFWD� DIILFLHEDV��
YLQFXODEDV��HW�LQFDUFHUDEDVµ���

$W�LOOH�DLW��́ 2�'RPLQD�PHD��LDP�SUR�FHUWR��
SHU� RPQLD� YHULVVLPXP� HVVH�� FRPSHUL�� TXRG�
QDUUDVWLV���

1DP� FXP� GXGXP� LQILQLWLV� SHFFDWLV��
HWLDP� JUDYLVVLPLV� UHSOHWXV� HVVHP�� HW�
KRUULELOLVVLPLV��XW�LDP�QXOOR�PRGR�D�SHFFDWLV�
DEVWLQHUH�SRVVHP��SRVW�KXLXVPRGL�GLVFLSOLQDV�
PR[� VWDWLP� VXSUD� PHDP� VSHP�� HW� RPQLXP�
PHRUXP� FRQIHVVRUXP� UHVXUUH[L�� HW� PR[�����
RPQHV��DOLRV���HWLDP��GHYRWLVVLPRV��LQ�RUDWLRQH��
�
�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´IDEULFDEDVµ�
�IDEULTXDLV���

����'DQV�O·pGLWLRQ�GH������RQ�D���´Dµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW���´FRQFXSLVFHQWLDVµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´TXLQ�LPRµ��



����

7DQW�GH�FRXSV�YRXV�DYH]�GRQQpV��HW�DXWDQW�
GH� ERXFOLHUV� FpOHVWHV� YRXV� DYH]� RSSRVp� FRQWUH�
OHV�MDYHOLQV�GHV�GpPRQV���

/HV� FRXSV� TXH� YRXV� DYH]� SULV� pWDLHQW�
G
DXWDQW� SOXV� LPSRUWDQWV� TX·DXWDQW� G
DUPHV�
DQJpOLTXHV� TXH� YRXV� DYH]� UHoXHV�� TX·DXWDQW� GH�
WRXUV�GRUpHV�HW�TX·DXWDQW�GH�FKkWHDX[�G
DUJHQW�
TXH�YRXV�DYH]�FRQVWUXLWV���

9RXV� DYH]� UHoX� EHDXFRXS� GH� FRXSV��
G·DXWDQW�GH�SXQLWLRQV�YRXV�DYH]�OLEpUp�OHV�YLYDQWV�
HW�OHV�PRUWV��DXWDQW�GH�MRLHV�YRXV�P
DYH]�GRQQpHV�
DLQVL�TX
j�WRXV�OHV�DQJHV�HW�j�WRXV�OHV�VDLQWV��HW�
DXWDQW� GH� WULVWHVVH� YRXV� DYH]� pORLJQp� GH� YRXV��
DXWDQW� G
LPSXUHWpV� GH� OD� FKDLU� HW� DXWDQW� GH�
FRQFXSLVFHQFHV�GH�O
HVSULW�YRXV�DYH]�UHMHWpV�HW�
DYHF� DXWDQW� GH� FKDvQHV�� GH� OLHQV� HW� GH� SULVRQV�
YRXV�DYH]�OLp��HPSULVRQQp�WRXV�OHV�GpPRQV�µ���

(W�LO�UpSRQGLW���2K�PD�UHLQH��MH�UHFRQQDLV�OD�
JUDQGH�YpULWp�GH�WRXW�FH�TXH�YRXV�PH�GLWHV���

(Q�IDLW��TXDQG�M
pWDLV�UHPSOL�GH�SpFKpV��WUqV�
JUDYHV� HW� KRUULEOHV�� HW� TXH� MH� QH� SRXYDLV� SOXV�
FRPEDWWUH� OHV�SpFKpV�� VHXOHPHQW�j� WUDYHUV�GHV�
SpQLWHQFHV�FRUSRUHOOHV�MH�SUHQDLV�OH�FRXUDJH�GH�
FRPEDWWUH� WRXV� OHV� SpFKpV�� HQFRUH� SOXV� TXH�
WRXWHV�OHV�DXWUHV�SUDWLTXHV�GH�SLpWp���FRPPH��OHV�
SULqUHV�� OHV� YHLOOpHV�� O
DEVWLQHQFH�� OHV� MH�QHV�HW�
OHV� DXWUHV� H[HUFLFHV� GH� GpYRWLRQ�� HW� �j� WUDYHUV�
HOOH��MH�PH�VHQWDLV�PrPH�FDSDEOH�GH�VRXIIULU�GX�
PDUW\UH���

����

YLJLOLLV�� DEVWLQHQWLLV����� LHLXQLLV� FDHWHULVTXH�
H[HUFLWLLV� GHYRWLRQLV� VXSHUDYL�� DGHR� XW�PD[LPXP�
YLGHUHWXU�PLKL�PDUW\ULXP�VXIIHUUH�SRWXLVVH���

2E�KRF�IXQLEXV��FRUGLV�HW�IODJHOOLV�GXULVVLPLV�
VDHSLXV� FRUSXV� PHXP� FUXHQWDEDP�� PD[LPR� FXP�
IHUYRUH�HW�SRWHVWDWH���

6HG�TXDQGR�GLVFLSOLQDV�KXLXVPRGL�GLPLVL��
RPQLD�HWLDP�IDFLOOLPD��IXHUXQW�PLKL�GLIILFLOOLPD���

4XDPYLV� DXWHP� LQ� SULQFLSLR� GLIILFLOH� HUDW�
PLQLPXP� LFWXP� UHFLSHUH�� WDPHQ� SDXOR� SRVW�
IDFLOOLPXP� IXLW� HWLDP� KRUUHQGDV� VXVFLSHUH�
SHUFXVVXUDV�� LPR� HWLDP� JDXGLRVXP�� DGHR� XW�
TXDQGRTXH� TXDQGR� WULVWLWLLV� PDJQLV�� HW�
WHQWDWLRQLEXV� HUDP� DIIOLFWXV� SHU� KXLXVPRGL�
GLVFLSOLQDV� UHGGHUHP� PH� ODHWXP� SUDH� RPQLEXV�
DOLLV�� IRUWHPTXH� FRQWUD� SHFFDWL� WHPSHUDPHQWD�����
VLF�XW�PDOXLVVHP�SDWL�RPQLD�PXQGDQD�VXSSOLFLD��
TXDP�XQXP�VROXP�SHFFDWXP�PRUWDOH�FRPPLWWHUH�
H[�FHUWD�VFLHQWLD���

6HG� KHX�� PH� PLVHUXP�� GH� RPQL� ERQR�
VSLULWXDOL� QDXVHDP� QXQF� KDEHR� HW� WDHGLXP�� HW�
RPQL� PDOR� SUDHVVXV���� VXP�� HW� LPPHUVXV� LQ�
SURIXQGXP���

9HUXPWDPHQ����R���5HJLQD����PLVHULFRUGLDH�
�
�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� LO� Q·\� D� SDV� ��

´DEVWLQHQWLLVµ� �DEVWLQHQFHV��� TX·RQ� D� GDQV� OHV� pGLWLRQV� GH�
�����HW�GH�������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�
FRUUHFWHPHQW����WHQWDWLRQ���WHQWDWLRQV���

����'DQV�O·pGLWLRQ�GH������RQ�D���´SUHVVXVµ��



����

$LQVL�� DYHF� GHV� FRUGHV� HW� GHV� IOpDX[�
GRXORXUHX[�� M·DL� VRXYHQW� EOHVVp� PRQ� FRUSV�
DYHF�EHDXFRXS�GH�IHUYHXU�HW�GH�IRUFH���

&HSHQGDQW�� TXDQG� M
DL� TXLWWp� OD�
SpQLWHQFH� SK\VLTXH�� WRXWHV� OHV� FKRVHV� WUqV�
IDFLOHV�VRQW�GHYHQXHV�WUqV�GLIILFLOHV�SRXU�PRL��

0rPH� VL�� DX� GpEXW�� LO� P·pWDLW� GLIILFLOH�
G·LQIOLJHU�OH�PRLQGUH�FRXS��FHSHQGDQW��SHWLW�j�
SHWLW�� LO� P·D� WRXMRXUV� pWp� SOXV� IDFLOH� GH�
P·LQIOLJHU� GH� WHUULEOHV� FRXSV�� TXL� PH�
GRQQDLHQW�pJDOHPHQW�VDWLVIDFWLRQ���

(Q� IDLW�� ORUVTXH� M·DL� pWp� DIIOLJp� SDU� GH�
JUDQGHV� SHLQHV� HW� WHQWDWLRQV�� SDU� GHV�
SpQLWHQFHV�FRUSRUHOOHV��M·DL�GpSDVVp���WRXWHV�
FHV�WHQWDWLRQV�GX�SpFKp�HW�MH�UHYHQDLV�MR\HX[�
HW�IRUW��j�WHO�SRLQW�TXH�M·DXUDLV�SUpIpUp�VXELU�
WRXWHV� OHV� WRUWXUHV� GX� PRQGH�� SOXW{W� TXH�
FRPPHWWUH� FRQVFLHPPHQW� XQ� VHXO� SpFKp�
PRUWHO���

0DLV��KpODV��PRL�PLVpUDEOH��PDLQWHQDQW�
M
DL�OH�GpJR�W�HW�O
HQQXL�GH�WRXW�ELHQ�VSLULWXHO��
HW� GH� WRXW�PDO�� MH� VXLV� RSSULPp� HW� HQIRQFp�
GDQV�O
HQIHU���

Ñ� 5HLQH� GH� OD� 0LVpULFRUGH�� VR\H]�
PLVpULFRUGLHXVH� HQYHUV� PRL� �HQ� WDQW�� TXH�
PLVpUDEOH��FDU��YRXV�OH�VDYH]�ELHQ��M
DL�QpJOLJp�
�OD�SpQLWHQFH�SK\VLTXH��j�FDXVH�GH�OD�WLPLGLWp�
HW�GH�OD�KRQWH����

����

VXSHU�KRF�PLVHUR�PLKL�LQGXOJH��TXLD�XW�PHOLXV�
QRVWL��YHUHFXQGLD�KDV�GLPLVL�HW�SXGRUHµ���

&XL�LOOL�����´)LOL�GD�PLKL�PDQXP�WXDPµ���
4XD� KXPLOLWHU� REODWD�� DSSUHKHQGLW�

GH[WHUDP�� HW� DLW�� ´)LOL�� UHJLDP� QXQF� WLEL�
RVWHQGR� GLVFLSOLQDP�� IDFLOLPDP�
JHQHUDOLVVLPDP�� HW� IUXFWXRVLVVLPDP�� VLFTXH�
GLJLWLV�VXLV�SHOOHP�PDQXV�VXDH��LFWLEXV�SDXFLV�
FRHSLW�FRPSULPHUHµ���

/RTXHQVTXH�HL��GL[LW��´6HQWLVQH�ILOL�D�0H�
LVWDV�SXQFWXUDV"µ���

7XQF� LOOH� FODPDQV� SUDH� GRORUH�� ´2K�� RK��
RK�� 'RPLQD�� LQTXLW�� HW� VHQWLR�� HW� VFLR� TXRG�
VHFUHWLXV�HW�KXPLOLXV�PH�LVWR�SRVVXP�FUXFLDUH�
PRGR�TXDP�IODJHOOLV�PXOWLVµ���

(W�HJR�DG�HXP��´5HGL�HUJR��DG�SULRUD��HW�
FRQWUD�RPQLD�PDOD��HW�WXL��HW�WXRUXP��HW�SUR�WH��
HW� SUR� WXLV�� KDQF� IDFLWR� SRHQLWHQWLDP�
VHFXQGXP� 3VDOWHULXP�� XW� DG� PLQXV�
TXLQTXDJLQWD� VXVFLSLDV� SXQFWXUDV� GH� VHUR�
DQWH�OHFWXP��SRVW�PDWXWLQDV�WRWLGHP��HW�LQ�GLH�
HWLDP�WRWLGHPµ��

�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW��´LOODµ��(OOH���



����

(W� (OOH� �D� UpSRQGX��� �)LOV�� GRQQH]�PRL�
YRWUH�PDLQ�����

(Q� OD� OXL� GRQQDQW� UHVSHFWXHXVHPHQW��
HOOH� OXL� SULW� OD� PDLQ� �GURLWH�� HW� GLW�� �)LOV��
PDLQWHQDQW� MH� YRXV� PRQWUH� XQH� SpQLWHQFH�
FRUSRUHOOH� LQFRPSDUDEOH�� DVVH]� IDFLOH�� j� OD�
SRUWpH�GH�WRXV�HW�WUqV�DYDQWDJHXVH��HW�DLQVL�
DYHF�VHV�GRLJWV�LO�FRPPHQoD�j�FRPSULPHU�OD�
SHDX�GH� VD�PDLQ�� HW� HQ� OXL� SDUODQW�� LO� D� GLW��
�$YHUWLVVH]�YRXV��PRQ�ILOV��FHV�SUHVVLRQV"µ���

3XLV��FULDQW�GH�GRXOHXU��LO�GLW���$LH��$wH��
$wH��2K��0D��5HLQH��MH�OH�VHQV�HW�MH�UHFRQQDLV�
TXH��GDQV�OH�VHFUHW�HW�GDQV�OD�VLPSOLFLWp��MH�
SHX[�P
LQIOLJHU��GHV�SpQLWHQFHV�FRUSRUHOOHV��
SOXW{W�DLQVL��TX·DYHF�OHV�IOpDX[µ���

(W�MH��OXL�UpSRQGLW����5HWRXUQH]�GRQF��j�
YRWUH� IHUYHXU�� SUpFpGHQWH�� HW�� SRXU� YRXV�
RSSRVHU�j�WRXW�OH�PDO��OH�Y{WUH�HW�FHOXL�GH�YRV�
�FKHUV���HW�SRXU�YRWUH�EpQpILFH�HW�FHOXL�GH�YRV�
�FKHUV���YRXV�IHUH]�FHWWH�SpQLWHQFH�SHQGDQW�
OH� 5RVDLUH�� HQ� YRXV� LQIOLJHDQW� DX� PRLQV�
FLQTXDQWH� pFUDVHPHQWV� �VXU� OHV� PDLQV�� OH�
VRLU�� DYDQW� GH� YRXV� FRXFKHU�� OH� PDWLQ� HW�
SHQGDQW�OD�MRXUQpHµ���

�
�

����

�
%DUWKRORPlXV�%UX\Q�LO�YHFFKLR��+RPPH�DYHF�OH�5RVDLUH��

������
�

�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;9,��,O�HVW�XWLOH�GH�UpFLWHU�OH�
5RVDLUH�GH�OD�JORULHXVH�9LHUJH�j�O
DLGH�GH�OD�SpQLWHQFH�

FRUSRUHOOH��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

6LFTXH�GLVSDUXL���
(W�LOOH��XW�GRFXLW��IHFLW��HW�QXQF�IDFLW��HW�

DG� SULRUD�� LPR� HWLDP� DG� PXOWR� PDLRUD� HW����
VDQFWLRUD�GHYHQLW���

6SRQVXV�� ´2�'RPLQD� VXSSOLFR�� TXDWHQXV�
EUHYL� FRPSHQGLR� LQWLPHULV����� TXLG� YRELV� VLW�
IDFLHQGXP�� D� FXQFWLV� SHFFDWRULEXV�
SDXSHUFXOLV"µ���

0DULD� UHVSRQGLW�� ´$XGL� $XJXVWLQ>XP@�
GLVFLSXOXP�PHXP�ORTXHQWHP��LQTXLW�HQLP����6L�
YROXPXV� -HVX� &KULVWR� HW� 0DULDH� HLXV� 0DWUL�
GXOFLVVLPDH� VXPPH� SODFHUH�� WRWXP� QRVWUXP�
HLXV�RIIHUHPXV�FRUSXV�HW�DQLPDP��LQWHULRUD�HW�
H[WHULRUD����

3URSWHUHD� SDUXP� SODFHQW� 'HR� RUDFXOD��
TXDH� VXQW� VLQH� SRHQLWHQWLD�� QHF� SRHQLWHQWLD�
SODFHW� VLQH� FRUSRULV� SRHQD�� VLPXOTXH�
GLVFLSOLQDµ���

+DHF�LOOH�LQ�TXRGDP�VHUPRQH�GH�PH��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´HWµ� �HW���
SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ������ RQ� D�
FRUUHFWHPHQW� �� �LQWLPHWLV�� �YRXV� SRXYH]� OH� IDLUH� VDYRLU���
pJDOHPHQW�OLp�DX��YRELV���SRXU�YRXV��TXL�HVW�SHX�GH�WHPSV�
DSUqV�� 'RQF�� �LQWLPHULV�� �YRXV� SRXYH]� OH� IDLUH� VDYRLU�� GH�
O
pGLWLRQ�GH������HVW�XQH�HUUHXU�G
LPSUHVVLRQ���



����

(W�M·DL�GLVSDUX������
(W�LO�D�IDLW�FRPPH�(OOH�OXL�D�PRQWUp��HW�LO�

D� FRQWLQXp� j� OH� IDLUH�� HW� D� DWWHLQW� GH� SOXV�
JUDQGHV�KDXWHXUV�TX
DXSDUDYDQW���

/
eSRX[� �D� GLW� j� 0DULH��� �Ñ� 5HLQH�� MH�
GHPDQGH� GHV� VXSSOLFDWLRQV�� SRXYH]�YRXV�
QRXV� PRQWUHU� TXHO� HVW� OH� FKHPLQ� OH� SOXV�
FRXUW�� SRXU� TXH� OHV� SDXYUHV� SpFKHXUV�
SXLVVHQW�DUULYHU�MXVTX
j�YRXV"µ���

0DULH� UpSRQGLW�� �eFRXWH]� FH� TXH� PRQ�
GLVFLSOH�$XJXVWLQ�D�GLW��TXH�VL�QRXV�YRXORQV�
SODLUH� j� -pVXV�&KULVW� HW� j� 0DULH�� VD� WUqV�
GRXFH�0qUH��QRXV�RIIULURQV�WRXW�QRWUH�FRUSV�
HW� WRXWH� QRWUH� kPH�� �QRWUH�� F±XU� HW� �QRV��
DFWLRQV���

3DU� FRQVpTXHQW�� 'LHX� Q·DLPH� SDV� OHV�
SULqUHV��VDQV�VH�UHSHQWLU��HW�OH�UHSHQWLU�Q
HVW�
SDV� DXWKHQWLTXH� VDQV� OH� UHSHQWLU� FRUSRUHO��
F
HVW�j�GLUH�SDU�OD�GLVFLSOLQH���

�$LQVL�� LO� D� pFULW� GDQV� XQ� VHUPRQ� VXU�
PRLµ��

�
�
�

������������������������������������������������������������
���� /
KLVWRLUH� HVW� WRXMRXUV� j� OD� SUHPLqUH� SHUVRQQH��

FRPPH� VL� OD� 0DGRQH� HOOH�PrPH� DYDLW� GLW� OHV� IDLWV� HW� OH�
ELHQKHXUHX[� $ODLQ� OHV� DYDLW� WUDQVFULWV� WHOV� TX
LO� OHV� DYDLW�
HQWHQGXV�GH�OD�ERXFKH�GH�0DULH��

����

(;(03/80�;9,,��
6FKHPDWD�3VDOWHULL��HLXV�PHULWXP��

GHVLJQDQWLD�LQ�&RHOLV��
�

6SRQVXV� QRYHOOXV� *ORULRVLVVLPDH� 9LUJLQLV�
0DULDH� IXLW�DOLTXDQGR�UDSWXV� LQ�6SLULWX��SRVWTXDP�
GLX� 3VDOWHULXP� 9LUJLQLV� 0DULDH� RUDYHUDW�� LQ� TXR�
UDSWX�YLGLW�VLEL�DVVLVWHQWHP�%HDWLVVLPDP�9LUJLQHP�
0DULDP� WRWLXV� PXQGL� 5HJLQDP�� TXDH� VLF� HXP�
DOORFXWD�HVW��´&XU��LQTXLW��PRUH�VROLWR�QRQ�GHVHUYLV�
PLKL�LQ�3VDOWHULR�PHR"��

5HFWH� LQFHSLVWL�� VHG� DFFLGLD���� PXOWXP�
WHSHVFLV�� FXP� GHEHUHV� GH� GLH� LQ� GLHP� SURILFHUH�
RUDQGR���

(W�QH�PRGLFDP�SXWHV�PHUFHGHP�HVVH��TXDP�
WLEL� GDER� VL� ILGHOLWHU� PLKL� LQ� 3VDOWHULR� PHR�
VHUYLHULV��XOWUD�HDP�TXDP�DFFHSLVWL��YHQL�
PHFXP�� JORULDP� HQLP����� HW� H[FHOOHQWLDP� WLEL�
PDQLIHVWDER�DPSOLRUHPµ���

6LF�LWDTXH�0DULD�9LUJLQH�GXFHQWH�DG�FRHOHVWLD�
SHUYHQLW�3DODWLD������

8EL� SULPR� YLGLW� &,9,7$7(0� LQ� JORULD�
LQHQDUUDELOHP���H[��DUJHQWR���DXUR���HW��FU\VWDOOR�

�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´DFFHGLDµ��
����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���

´HQLPµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´3DOODWLDµ��



����

(;(03/(�;9,,�
/H�5RVDLUH�IDLW�JDJQHU�OD�FLWp�GHV�FLHX[��

�
/H�1RXYHO�(SRX[�GH�OD�JORULHXVH�9LHUJH�

0DULH� pWDLW� GH� WHPSV� HQ� WHPSV� UDYL� GDQV�
O·HVSULW�� DSUqV� DYRLU� ORQJXHPHQW� SULp� OH�
5RVDLUH�GH�OD�9LHUJH�0DULH��GDQV�O
XQH�GH�VHV�
H[WDVHV�� LO� YLW� GHYDQW� OXL� OD� %LHQKHXUHXVH�
9LHUJH�0DULH��UHLQH�GX�PRQGH�HQWLHU���TXL�OXL�
D�DLQVL�SDUOp���´3RXUTXRL��FRPPH�G
KDELWXGH��
YRXV�QH�PH�VHUYH]�SDV�GDQV�PRQ�5RVDLUH"���

9RXV� DYH]� ELHQ� FRPPHQFp��PDLV� YRXV�
YRXV�rWHV�DUUHWp�SRXU� OD�SDUHVVH��DORUV�TXH�
YRXV�GHYULH]��MRXU�DSUqV�MRXU��YRXV�DPpOLRUHU�
GDQV�OD�SULqUH���

(W� QH� FUR\H]� SDV� TXH�PD� UpFRPSHQVH�
VRLW� SHWLWH�� VL� YRXV� PH� VHUYLUH]� ILGqOHPHQW�
GDQV�PRQ�5RVDLUH��HQ�SOXV�TXH�FHOOH�TXH�YRXV�
UHFHYUH]� �DX�FLHO���� YHQH]�DYHF�PRL�� MH� YRXV�
UpYpOHUDL� DGPLUDEOHPHQW� OD� VSOHQGHXU� GH� OD�
JORLUH�µ���

$LQVL� GRQF�� VRXV� OD� FRQGXLWH� GH� OD�
9LHUJH�0DULH��LO�DUULYD�DX[�SDODLV�FpOHVWHV���

(W� Oj�� WRXW�G·DERUG�� LO� YLW� OD�FKDUPDQWH�
&LWp�GH�OD�*ORLUH��PDJQLILTXHPHQW�FRQVWUXLWH��
DYHF�GH�O·DUJHQW��GH�O·RU��GHV�JHPPHV�HW�GHV�
SHUOHV��
�

����

�
DF�PDUJDULWLV�PLUR�PRGR�FRPSRVLWDP���

,Q�FXLXV�PXUR�DOWLVVLPR�HUDQW�����WXUUHV�
JORULDH���� LQHIIDELOLV����� LQ� TXLEXV� $QJHORUXP�
HUDQW� H[FXELDH�� HW� (SLWKDODPLXP� FRHOHVWH��
VFLOLFHW� $9(� 0$5,$� FRQFLQQHEDQW� LQ�
LPPHQVXP� GXOFLXV� VXSHU� RPQHP� PXQGL�
KDUPRQLDP���

3RVWPRGXP�LQIUD�&LYLWDWHP�HUDW�&DVWUXP�
LQILQLWDH� JORULDH�� PDJQLWXGLQLV�� HW� DOWLWXGLQLV�
LPPHQVDH��H[�RPQL�ODSLGH�SUHWLRVR�FRQIHFWXP��
LQ�TXR�HUDQW�����SURSXJQDFXOD�SXOFKHUULPD��LQ�
PRGXP�WXUULXP���

,ELTXH� HUDQW� 3DWULDUFKDH�� 3URSKHWDH�� LEL�
HWLDP� $SRVWROL�� 0DUW\UHV�� &RQIHVVRUHV�� DF����
9LUJLQHV��JDXGHQWHV�LQHQDUUDELOL�ODHWLWLD���

$WTXH� LQIUD� KRF� &DVWUXP� +25786� IXLW�
3DUDGLVL� DPRHQLVVLPXV� ���� KDEHQV�
GLVWLQFWLRQHV���

,EL� HUDQW� OLOLD�� LEL� URVDH�� LEL� IORUHV�� LEL�
DUERUHV�� LEL� XQLYHUVL� IUXFWXV� GHVLGHUDELOHV��
RGRUTXH� VXSHUDQV� RPQHP� KLF� GHVLGHUDELOHP�
IUDJUDQWLDP���
$WTXH�LQ�LOOLV�DUERULEXV�HUDQW�DYLFXODH�H[�RPQL�
VSHFLH�� TXDH� RPQHV� FRQFLQQHEDQW� 3VDOWHULXP�
9LUJ>LQLV@� 0DULDH�� GLFHQGR� 3DWHU� QRVWHU�� $YH�
0DULD�� FXP� WDQWD� VXDYLWDWH�� XW� KDHF�PHORGLD����
SRWXLVVHW����RPQHP����PXQGL����IXJDU�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´JORULRVDHµ�
�JORULHXVHV���

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´LQHIIDELOHVµ�
�LQGHVFULSWLEOHV���

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV���´DFµ��HW���



����

/H� ORQJ�GH�VHV�KDXWV�PXUV�� LO� \�DYDLW� ����
WRXUV� G
XQH� EHDXWp� LQGHVFULSWLEOH�� GDQV�
OHVTXHOOHV� OHV� DQJHV� JDUGDLHQW� HW� FKDQWDLHQW� j�
O
LQILQL� OH�FKDQW�FpOHVWH��GH�'LHX�OH�3qUH�SRXU� OD�
7UqV� 6DLQWH� 0DULH��� F·HVW�j�GLUH� O·$YH� 0DULD��
LQILQLPHQW�SOXV�VXDYH�TXH�FKDTXH�PpORGLH�GH�OD�
WHUUH���

'DQV� OD� YLOOH� �GX� FLHO��� LO� \� DYDLW� GRQF� XQ�
FKkWHDX� G
XQH� PDJQLILFHQFH� LQILQLH�� G
XQH�
JUDQGHXU� HW� G
XQH� KDXWHXU� LPPHQVHV�� FRQVWUXLW�
DYHF�WRXWHV�VRUWHV�GH�SLHUUHV�SUpFLHXVHV��HW�TXL�
SRVVpGDLW�����EDVWLRQV�HQFKDQWHXUV��FRPPH�GHV�
WRXUV���

(W� Oj� VH� WURXYDLHQW� OHV� SDWULDUFKHV�� OHV�
SURSKqWHV�� OHV� DS{WUHV�� OHV� PDUW\UV�� OHV�
FRQIHVVHXUV�HW�OHV�YLHUJHV��TXL�UD\RQQDLHQW�G
XQH�
MRLH�LQHIIDEOH���

­�O
LQWpULHXU�GX�FKkWHDX��LO�\�DYDLW�OH�MDUGLQ�
HQFKDQWHXU�GX�SDUDGLV��TXL�FRPSWDLW�����SODWHV�
EDQGHV���

,FL��LO�\�DYDLW�GHV�OLV��GHV�URVHV��GHV�IOHXUV��
GHV�DUEUHV��GHV�IUXLWV�GH�WRXWHV�OHV�HVSqFHV�HW�XQ�
SDUIXP�VXSpULHXU�j�WRXWHV�OHV�pSLFHV�H[LVWDQWHV���

(W� LO�\�DYDLW�GHV�RLVHDX[�GH� WRXWHV�VRUWHV�
VXU�OHV�DUEUHV��HW�WRXV�FKDQWDLHQW�OH�5RVDLUH�GH�OD�
9LHUJH�0DULH�� FKDQWDQW� OH� 3DWHU�1RVWHU� HW� O·$YH�
0DULD�� DYHF� XQH� WHOOH� GRXFHXU� HW� XQH� WHOOH�
PXVLFDOLWp��FDSDEOHV�GH�GLVVLSHU�WRXWH�PLVqUH�GX�
PRQGH���
�
�

����

PLVHULDP���
4XLG�DPSOLXV"��
,Q�KXLXV�3DUDGLVL�PHGLR�3$/$7,80����IXLW�

,PSHULDOH� 7ULQLWDWLV�� H[� VWHOOLV� UDGLRVLVVLPLV�
PLUR� PRGR� IDEULFDWXP�� LELTXH� HUDQW� ����
WKDODPL��FXP�WRWLGHP�DGPLUDQGLV�WDEHUQDFXOLV��
LQ�TXLEXV�9LUJLQXP�HW�6DQFWRUXP�LQHQDUUDELOLV�
DGHUDW� PXOWLWXGR�� TXL� DVVLGXH� GHFDQWDEDQW�
VDOXWDUH�$QJHOLFXP��FXP�JDXGLR�LQDHVWLPDELOL��
HW�LQHQDUUDELOL���

$GHUDQWTXH� $QJHOL� LQ� 3VDOWHULLV�
VXDYLVVLPH� VRQDQWHV�� WRWXVTXH� PXQGXV�
UHVRQDEDW�LQ�YRFLEXV�HRUXP���

,Q�PHGLR�DXWHP�3DODWLL�IXLW�7ULEXQDO��VLYH�
7KURQXV� LQILQLWDH� JORULDH�� XEL� UHVLGHEDW� LOOH�
6SRQVXV� DQLPDUXP�� 'RPLQXV� -(686�
&+5,6786���

4XL�0DWUL�HW�9LUJLQL�DGYHQLHQWL�DVVXUJHQV��
HDP�FRQVLGHUH�VHFXP�IHFLW���

7XQF� LOOD� YLUJLQHD� YRFH� DLW� LOOL�� ´2� )LOL�
GXOFLVVLPH��TXDH�6SRQVR�PHR�SURPLVL��SODFHDW�
TXDHVR�WXDH�SLHWDWL�FRILUPDUH���µ���

7XQF�����LOOH����DLW�����´0DWHU����HW����6SRQVD�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´3DOODWLXPµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´FRQILUPDUHµ��FRQILUPHU���



����

4X
\�DYDLW�LO�DORUV"�
$X� FHQWUH� GX� �MDUGLQ�� SDUDGLVLDTXH� VH�

WURXYDLW� OH� SDODLV� LPSpULDO� GH� OD� 7ULQLWp��
PDJQLILTXHPHQW� FRQVWUXLW� G
pWRLOHV�
EULOODQWHV�� 2Q� \� WURXYDLW� ���� FKDPEUHV� HW�
DXWDQW� GH� PDLVRQV� GH� FKDUPH� GDQV�
OHVTXHOOHV�YLYDLW�XQH�PXOWLWXGH�LQFUR\DEOH�GH�
YLHUJHV�HW�GH�VDLQWV��TXL�FKDQWDLHQW�VDQV�ILQ�
O
$YH� 0DULD� DYHF� XQH� MRLH� LPPHQVH� HW�
LQHIIDEOH���

(W�LO�\�DYDLW�OHV�DQJHV��TXL�MRXDLHQW�OHV�
SVDXWLHUV�DYHF�XQH�GRXFHXU�FpOHVWH�HW�OHXUV�
YRL[�VH�UpSDQGDLHQW�GDQV�OH�PRQGH�HQWLHU���

$X� FHQWUH� GX� SDODLV� VH� WURXYDLW� OH�
7ULEXQDO�� F·HVW�j�GLUH� OH� WU{QH� GH� OD� JORLUH�
LQILQLH�� R�� pWDLW� DVVLV� O
pSRX[� GHV� kPHV�� OH�
6HLJQHXU�-pVXV�&KULVW���

9R\DQW�OD�9LHUJH�0qUH�DUULYHU��LO�VH�OHYD�
HW�OD�ILW�DVVHRLU�j�VHV�F{WpV���

3XLV�HOOH��DYHF�VD�YRL[��OXL�GLW����2K�WUqV�
GRX[�ILOV��FH�TXH�M·DL�SURPLV�j�PRQ��1RXYHO��
pSRX[�� MH�W·HQ�SULH�GH� O·DFFRUGHU��SRXU�YRWUH�
ELHQYHLOODQFH�µ���
�
�
�

����

&DULVVLPD����� TXDH� SRVWXODV� LPSHWUDVWL��
YROXQWDV�WXD�ILDWµ���

7XQF�VXEULGHQV��0DULD�DLW��´(JR�SURPLVL�
6SRQVR� PHR� WRWDP� KDQF� &LYLWDWHP� FXP�
RPQLEXV�KDELWDQWLEXV�LQ�HD��HW�VLPLOH�VSRSRQGL�
FXQFWLV�VHUYLHQWLEXV�PLKL�LQ�3VDOWHULR�PHRµ���

7XQF� SLLVVLPXV� 6SRQVXV� -(686�
&+5,6786�DLW��´(W�HJR��R�6SRQVD�&DULVVLPD�����
WXL� DPRUH�PH� HLV� FXP� RPQLEXV� SRVWXODWLV� LQ�
DHWHUQXP� FRQGRQR�� VL� SHUVHYHUDYHULQW� LQ�
3VDOWHULR� QRVWUR�� XW� GH� KLV� RPQLEXV� VXDP�
IDFLDQW�YROXQWDWHPµ���

(W�WXQF�YLGHEDWXU�SUDHIDWR�6SRQVR��TXRG�
0DULD� 9LUJLQH� DSSUHKHQGHQWH� PDQXP� HLXV��
GXFHEDWXU� DG� DPSOH[XV� GXOFLVVLPL� -(68��
ELELWLTXH� GH� RPQLEXV� YXOQHULEXV� HLXV�
DPEURVLDP�DHWHUQRUXP�JDXGLRUXP��VHFUHWD�'HL�
LEL�FRJQRYLW�DGPLUDELOLVVLPD���

$LWTXH� HL� 'RPLQXV� -(686� &+5,6786��
´$GGH��HW�IRUWXLV�RUDUH�PHPHQWR��HW�DWWHQWLXV�
VL�&LYLWDWHP�WXDP�YROXHULV�IDFHUH�DPSOLRUHP��
HW�VXDYLRUHPµ���

6LF�YROHQV��QROHQV�FRHOHVWLD�GLPLVLW��HW�LQ�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´&KDULVVLPDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´&KDULVVLPDµ��
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(W�,O��/XL��D�UpSRQGX����2K�PqUH�HW�WUqV�FKqUH�
pSRXVH�� REWHQH]� FH� TXH� YRXV� GHPDQGH]��
VR\H]�FRPPH�YRXV�OH�VRXKDLWH]�����

3XLV�� VRXULDQW� GRXFHPHQW�� 0DULH� �OXL��
GLW�� �-
DL� SURPLV� j� PRQ� pSRX[� �GH� YLYUH� XQ�
MRXU�� GDQV�FHWWH� YLOOH�� DYHF� WRXV�FHX[�TXL� \�
YLYHQW��HW�OD�PrPH�FKRVH�TXH�M
DL�SURPLVH�j�
WRXV�FHX[�TXL�PH�VHUYHQW�GDQV�PRQ�5RVDLUHµ���

$ORUV� O
pSRX[� OH� SOXV� DLPDQW�� -pVXV�
&KULVW� �/XL�� UpSRQGLW�� �(W� PRL�� RK� FKqUH�
pSRXVH�� SRXU� YRWUH� $PRXU�� GDQV� O
pWHUQLWp��
M
DFFRUGHUDL� FH� FDGHDX� j� WRXV� FHX[� TXL�
SHUVpYqUHQW�GDQV�QRWUH�5RVDLUH�HW�OH�GpVLUHQW�
DYHF�XQ�F±XU�VLQFqUH�µ���

(W�SXLV��LO�VHPEODLW�DX�QRXYHO�pSRX[�TXH�
OD� 9LHUJH� 0DULH�� OH� SUHQDQW� SDU� OD� PDLQ�� OH�
FRQGXLVLW�j�HPEUDVVHU�OH�WUqV�GRX[�-pVXV�HW�
j� ERLUH� GH� VHV� EOHVVXUHV� O
DPEURLVLH� GH�
O
pWHUQHOOH� MRLH� HW� j� FRPSUHQGUH� OHV�
PHUYHLOOHX[�P\VWqUHV�GH�'LHX���

(W� OH� 6HLJQHXU� -pVXV�&KULVW� OXL� D� GLW��
�1
RXEOLH]� SDV� GH� SULHU� DYHF� IHUYHXU� HW�
SUXGHQFH��DILQ�G
DJUDQGLU�HW�G
HPEHOOLU�YRWUH�
YLOOH�µ���
$ORUV�WRXW�HQ�QH�OH�YRXODQW�SDV��LO�GXW�TXLWWHU�
�OD�YLOOH��GX�FLHO�HW�VH�WURXYD�LQFRQVRODEOH�VXU�
OD�WHUUH��D\DQW�TXLWWp�XQH�VL�JUDQGH�JORLUH��

�

����

�
�

�
0LFKHO�6LWWRZ��+RPPH�DYHF�OH�5RVDLUH��;9,H�VLqFOH�

�



����

�

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;9,,���/H�5RVDLUH�IDLW�JDJQHU�OD�

&LWp�GHV�FLHX[��GHVVLQ�GH�/HWL]LD�$OJHUL���
�

����

WHUUD� VH� WULVWHP� UHSHULW�� GH� WDQWDH� JORULDH�
GLPLVVLRQH���

8W� HUJR� UHVROYDQWXU���� GXELD� WRUSHQWLD�
H[FLWHQWXU�� HW���� FRHOHVWLD� DFTXLUDQWXU�
3DODWLD�����QRV�PRUH�VROLWR�VDOXWHPXV�0DULDP��
HW� )LOLXP� VXXP� LQ� HRUXP� 3VDOWHULR�� GLFHQWHV�
VHPSHU�PHQWH�VHUHQD��$YH�0DULD�JUDWLD�SOHQD��
HWF��

�
�

0,5$&8/$�%5(9,66,0$����
PRGHUQD�FLUFD�2UDWLRQHP�'RPLQLFDP��

�
35$()$7,2��

�
4XHPDGPRGXP� OHJHV� HW� RUGLQDWLRQHV�

6DQFWRUXP� DELHUXQW� LQ� VXL� REOLYLRQHP�� VLF�
ILGHOLXP�QHJOLJHQWLD�� HW�PXQGL� WDQWD� 3VDOWHULL�
0DULDH� 9LUJLQLV� LQGLJQH� VHSHOLYLW� ERQD�� TXRG�
QRQ� IHUHQV� SLD� 'HL� *HQLWUL[�� KDHF� UHIRUPDUL�
QRVWULV� WHPSRULEXV� VDHSLXV� SUDHFHSLW�� PXOWLV�
FXP� VLJQLV� HW� SURGLJLLV� GLFHQV� VXR� QRYHOOR�
6SRQVR���

6LFXW���PXQGXV���SHU���$YH����0DULD����IXLW�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´UHVROYDWXUµ��
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´HWµ� �HW���

SUpVHQW�GDQV�O·pGLWLRQ�GH��������
����'DQV�O·pGLWLRQ�GH������RQ�D���´3DOODWLDµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ������ RQ� D��

�%UHYLVVLPD� 0LUDFXOD�� HW� OD� QXPpURWDWLRQ� HVW� GDQV�
�&DSLWXOD��� WDQGLV� TXH� GDQV� O
pGLWLRQ� GH� ������ OD�
QXPpURWDWLRQ�GDQV��([HPSOD��HVW�PDQTXDQWH�µ��



����

$ORUV� OHV� LUUpVROXV� GRLYHQW� GpFLGHU�� HW�
OHV�LQGROHQWV�VH�UpYHLOOHU��SRXU�JDJQHU�OD�&LWp�
GX�&LHO��HW�QRXV�VDOXRQV�WRXMRXUV�0DULH�HW�VRQ�
)LOV�� GDQV� OHXU� 5RVDLUH�� HQ� GLVDQW� WRXMRXUV�
DYHF�XQ�F±XU�KHXUHX[���-H�YRXV�VDOXH�0DULH��
SOHLQH�GH�JUkFH��HWF��

�
������0,5$&/(6�75Ë6�&28576��'8�526$,5(��

'(�&(�7(036���
�VXEGLYLVpV�VHORQ��OH�3DWHU�1RVWHU��

����������������������������35e)$&(�
���������&RPPH�OHV�UqJOHV�HW�OHV�SUpFHSWHV�GHV�
VDLQWV� VRQW� WRPEpV� GDQV� O
RXEOL�� DLQVL� OD�
QpJOLJHQFH�GHV�ILGqOHV�IDLVDLW�WRPEHU�SDUWRXW�
GDQV�O·RXEOL�OHV�JUDQGV�ELHQV�GX�5RVDLUH�GH�OD�
9LHUJH�0DULH���
&HSHQGDQW�� OD� ELHQKHXUHXVH� 0qUH� GH� 'LHX��
Q·DFFHSWDQW� SDV� FHOD�� WUqV� VRXYHQW� j� QRWUH�
pSRTXH�� D� GHPDQGp�� DYHF� GH� QRPEUHX[�
VLJQHV� HW� PHUYHLOOHV�� OH� UpWDEOLVVHPHQW� �GX�
5RVDLUH���DLQVL�HOOH�D�GRQF�SDUOp�j�VRQ�QRXYHO�
pSRX[� �� ´&RPPH�� j� WUDYHUV� O·$YH� 0DULD�� OH�
PRQGH�D�pWp�UHQRXYHOp��O·HQIHU�D�pWp�DIIDLEOL��
OH�FLHO�D�pWp�UHFRQTXLV��PrPH�GDQV�OH�WHPSV�
SUpVHQW� HW� SHUYHUV�� DYHF� FHWWH� SULqUH�
G·LQWHUFHVVLRQ��OD�0qUH�GH�'LHX��7UqV�6DLQWH�
0DULH��VRXKDLWH�UDPHQHU�j�QRXYHDX�OH�PRQGH��
DX[�ORLV�VDLQWHV�GH�'LHX����

����

UHQRYDWXV�� LQIHUQXV� HYDFXDWXV�� FRHOXP�
UHSDUDWXP�� VLF� HW� QRYLVVLPLV� KLV� WHPSRULEXV�
SHVVLPLV�WDOL�VXIIUDJLR��LSVD�HDGHP�SLLVVLPD�'HL�
*HQLWUL[�0DULD�PXQGXP�LWHUXP�DG�6DQFWDV�'HL�
OHJHV�UHIRUPDUH�LQWHQGLW���

$GGHQV� SOXULPD� VH� JUDWLDUXP� JHQHUD�
FROODWXUDP� KLV�� TXL� 3VDOWHULL� KXLXV� FXOWRUHV�
HUXQW�� HW� SUDHGLFDWRUHV�� TXL� YHUR� HLXV� HUXQW�
GHSUDYDWRUHV��DXW�LPSXJQDWRUHV��QRQ�GXELWHQW��
TXLD� FRQWUD� VH� SURYRFHQW� 5HJLQDP�
PLVHULFRUGLDH�� TXRG� VDHSLXV� LDP�� KHX��� KHX���
H[SHUWXV�VXP���

1DP�RPQHV�SHQH�WDOHV�KRF�LPSHGLHQWHV��
DXW� FRUUXHUXQW� LQ� PD[LPXP� SHFFDWXP�� DXW�
VFDQGDOXP�� YHO� JUDYLVVLPXP� GDPQXP�� DXW� LQ�
PRUWHP�SHVVLPDP���

4XDSURSWHU� R���� YRV� XQLYHUVL� ILGHOHV�
'RPLQL� QRVWUL� -(68� &+5,67,�� HW� 0$5,$(�
9LUJLQLV� ILOLL�� DWWHQGLWH�TXDHUR� ILGHP�YHVWUDP��
FRQVLGHUDWH�PRUWHP�YHVWUDP�FHUWDP��HW�KRUDP�
LQFHUWDP�� WHPSRUDTXH� LQ� SUDHVHQWL�
SHULFXORVLVVLPD�� QHF� QRQ� HW� IXWXUD� VXSSOLFLD�
DHWHUQD���

3UR��TXLEXV��ERQLV��DFTXLUHQGLV���HW��PDOLV�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������LOQ·\�D�SDV���´Rµ��R���SUpVHQW�
GDQV�O·pGLWLRQ�GH�������



����

(W�LO�D�DMRXWp�TX
HOOH�GRQQHUDLW�WRXWH�VD�
JUkFH�j�FHX[�TXL�UpFLWHUDLHQW�DYHF�DPRXU�HW�
SURSDJHUDLHQW�OH�5RVDLUH���

(W� OHV� DGYHUVDLUHV� HW� OHV� HQQHPLV� �GX�
5RVDLUH�� VRLHQW� FHUWDLQV� TXH� ULHQ� QH� VHUD�
SRVVLEOH�FRQWUH�OD�5HLQH�GH�OD�0LVpULFRUGH��HW�
GH�FHOD��KpODV�SRXU�ORQJWHPSV��KpODV��KpODV��
-H�VXLV�VXU���

(Q�IDLW��WRXV�FHX[�TXL�RQW�HPSrFKp��OH�
5RVDLUH��� VRQW� WRPEpV� GDQV� XQ� WUqV� JUDYH�
SpFKp��VFDQGDOH��RX�XQH�JUDQGH�UXLQH�RX�XQH�
PRUW�KRUULEOH��

3DU� FRQVpTXHQW�� ILGqOHV� GX� 6HLJQHXU�
-pVXV�&KULVW�� )LOV�GH� OD�9LHUJH�0DULH�� VR\H]�
DWWHQWLIV� j� YRWUH� IRL�� FRQVLGpUH]� YRWUH�PRUW�
FRPPH� V�UH�� PrPH� VL� YRXV� QH� FRQQDLVVH]�
SDV�O
KHXUH���

/H��WHPSV��SUpVHQW�HVW�WUqV�GDQJHUHX[��
SDV�PRLQV�TXH�OHV�IXWXUHV�WRUWXUHV�pWHUQHOOHV�
�GH�O
HQIHU���

3RXU�DFKHWHU�FHV�ELHQV�HW�pFKDSSHU�DX[�
PDX[�� SUHQH]� HW� SULH]� �OD� FRXURQQH�� GX�
5RVDLUH�GH�OD�9LHUJH�0DULH��HQ�ORXDQW�OD�7UqV�
6DLQWH� 7ULQLWp�� DX� PRLQV� XQH� IRLV� SDU� MRXU��
GDQV�OH�7UqV�6DLQW�5RVDLUH��
�
�
�

����

IXJLHQGLV� DFFLSLWH�� HW� RUDWH� 3VDOWHULXP�
9LUJ>LQLV@� 0$5,$(�� ODXGDQGR� 6DQFWDP�
7ULQLWDWHP� VHPHO� DG� PLQXV� LQ� GLH� LQ� KRF�
EHDWLVVLPR�3VDOWHULR���

$G� TXRG� HW� VL� QRQ� PRYHDQW� SUDHGLFWD��
VDOWHP�PRGHUQD�SURYRFHQW�H[HPSOD���

1HF� HQLP� GLFHUH� DXVL� HVVHPXV�� QLVL�
FHUWLILFDWL�LQGXELH�SRHQLWXV����IXLVVHPXV���

7DQTXDP� HQLP� 'RFWRU� YHULWDWLV� ORTXRU��
SUR�GLYLQD�YHULWDWH��SUR�QDWXUDOL�� SUR�PRULEXV�
TXRTXH�� DF� SUR� WRWLXV� PLOLWDQWLV���� (FFOHVLDH�
XQLYHUVDOL�VDOXWH��

�
1$55$7,2��

$JQRYL�LQ�:DOGHQVKXVHQ����TXHQGDP��TXL�
KRPDJLXP�GLDEROR�IHFHUDW��&KULVWR�HW�%DSWLVPR�
QHJDWR�� VHG� PLUR� PRGR� SHU� 3VDOWHULXP� KRF�
DFFHSWXP�� ILOLDWLRQHP� UHFXSHUDYLW� GLYLQDOHP��
TXLD� 3DWHU� QRVWHU� RUDEDW����� LQGH� HWLDP�
SRVWPRGXP���� SURPHUXLW�� XW� 3DWHU� HVVHW�
PXOWRUXP�DOLRUXP�'HR�VHUYLUH�YROHQWLXP��

9LGL� HWLDP� PRUWXRV� KRF� VXIIUDJLR� HVVH�
UHVXVFLWDWRV��
4XLQLPR�HW����PRUWL��TXDVL��FRQGHPQDW�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´SHQLWXVµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´PLOLWDULVµ��
����'DQV�OHV�pGLWLRQV�GH������RQ�D���´:DOGHQKDXVHQµ��
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´RUDEDWµ�

�SULDLW���SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�������
����'DQV�O·pGLWLRQ�GH������RQ�D���´SRVW�PRGXPµ��
����'DQV�OHV�pGLWLRQV�GH������HW�������LO�Q·\D�SDV�OHV�

PRWV���PRUWXRV�KRF�VXIIUDJLR�HVVH�UHVXVFLWDWRV��4XLQLPR�HW�
���SUpVHQWV�GDQV�O
pGLWLRQ�GH�������



����

(W�� V·LOV� QH� VXIILVDLHQW� SDV� �OHV�
H[HPSOHV�� SUpFpGHQWV�� DX� PRLQV� �YRXV��
SHXYHQW�VWLPXOHU�OHV�H[HPSOHV�UpFHQWV��GRQW�
QRXV�JDUDQWLVVRQV�O·DXWKHQWLFLWp��VLQRQ�QRXV�
Q·DXULRQV�SDV�RVp�OHV�SURSRVHU���

-H�OH�WpPRLJQH�HQ�WDQW�TXH�0DvWUH�GH�OD�
YpULWp�� GLYLQH�� KXPDLQH� HW� PRUDOH�� SRXU� OH�
VDOXW� GH� FKDTXH� PHPEUH� GH� O
eJOLVH�
FDWKROLTXH��

������������������
�������������������+,672,5(�
�
-
DL� UHQFRQWUp� j� :DOGHQVKXVHQ�

TXHOTX
XQ� TXL� DYDLW� YpQpUp� OH� GLDEOH� DSUqV�
DYRLU� UHQLp� OH� &KULVW� HW� OH� EDSWrPH�� PDLV�
G
XQH� PDQLqUH� PHUYHLOOHXVH�� j� WUDYHUV� OH�
5RVDLUH�TXL�OXL�DYDLW�pWp�GRQQp��LO�D�UHWURXYp�
XQH�ILOLDWLRQ�GLYLQH���HQ�SULDQW����3DWHU�1RVWHU�
�1RWUH�3qUH�µ��

(W�SOXV�WDUG��LO�PpULWDLW�GH�GHYHQLU��OXL�
PrPH���3qUH�GH�EHDXFRXS�G
DXWUHV��GpVLUHX[�
GH�VHUYLU�'LHX��

-
DL�DXVVL�YX�OHV�PRUWV�TXL�VH�VRQW�OHYpV�
DYHF�FHWWH�SULqUH�HW�FHX[�TXL�VRXIIUHQW�GH�OD�
PRUW��TXL�RQW�pWp�VDXYpV�GH�OD�PRUW�SDU�FHW�
DQWLGRWH� VDOXWDLUH�� SDUFH� TX
LOV� RQW� UpSpWp�
�GDQV� OH� 3DWHU� 1RVWHU�� GX� 5RVDLUH�� �4XL� HV�
�TXL�HV�����

����

LQ� SHVWLOHQWLD�� KRF� VDOXWDUL� DQWLGRWR� D� PRUWH�
YLGL� HVVH� HUHSWRV�� TXLD�� 4XL� HV� LQ� 3VDOWHULR�
UHSHWHEDQW��

&RQVHTXHQWHU� SHUSHQGL� SURSULLV� RFXOLV��
DOLTXRV� 5HOLJLRVRV� RPQL� YDQLWDWL� GHGLWRV�� TXL�
VDOXEUL�KDF�PHGLFLQD�SURUVXV�FRHOHVWLDOHV�VXQW�
HIIHFWL��TXLD��,Q�&RHOLV��

'HLQGH� PHUHWULFHV� HW� XVXUDULRV� SHU� KRF�
FDVWLPRQLDH�YLQFXOXP�VDHSLXV�SHQGL����GH�QRYR�
HVVH�VDQFWLILFDWRV��TXLD��6DQFWLILFHWXU��
([LQGH�EODVSKHPRV�HW�RPQL�PDOLJQLWDWH�SOHQRV��
LQFRUULJLELOHVTXH�SHU�KRF� ILGHL� RUDFXOXP�� VFLR�
SHUGXFWRV� DG� RPPLPRGDP� QRPLQLV� 'HL�
UHYHUHQWLDP��TXLD��1RPHQ�WXXP��

)XLW�HWLDP�TXLGDP�5H[�SULYDWXV�VXR�UHJQR�
SURSULR�� WHPSRUH� QRVWUR�� TXL� SHU� KRF�
3VDOWHULXP�DFFHSWXP�SURSULXP�UHFLSLW�UHJQXP��
TXLD��$GYHQLDW�5HJQXP�WXXP��
�

�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´SHUSHQGLµ�

�YDOXWDUHpYDOXHU��� WDQGLV�TXH�GDQV� OHV�pGLWLRQV�GH������HW�
������ QRXV� DYRQV�� �SHQWHV�� �DWRQH��� 'DQV� OH� FRQWH[WH�� OH�
WHUPH��SHQWHV���H[SLHU��HVW�SOXV�SHUWLQHQW��



����

(QVXLWH��M
DL�YX�GH�PHV�SURSUHV�\HX[�GHV�
UHOLJLHX[�GpYRXpV�j�FKDTXH�YDQLWp�TXL��JUkFH�
j� FHWWH� PpGHFLQH� VDOXWDLUH�� VRQW� GHYHQXV�
YUDLPHQW�VDQFWLILpV� �HQ�SULDQW�GDQV� OH�3DWHU�
1RVWHU� GX� 5RVDLUH��� �,Q� &RHOLV� �GDQV� OHV�
FLHX[����

$LQVL�� WUqV� VRXYHQW�� SURVWLWXpHV� HW�
XVXULHUV�� SDU� FH� OLHQ� GH�PRUDOLWp�� RQW� H[SLp�
MXVTX
DX�ERXW��OHXUV�IDXWHV��HW�VRQW�GHYHQXV�
GHV�VDLQWV��HQ�SULDQW�GDQV�OH�3DWHU�1RVWHU�GX�
5RVDLUH����6DQFWLILFHWXU��VR\H]�VDQFWLILpV����

-
DL�GRQF�YX�GHV�EODVSKpPDWHXUV��SOHLQV�
GH� WRXWH� PpFKDQFHWp� HW� LQFRUULJLEOHV�� TXL��
SDU� OD� SULqUH� FRQVWDQWH�� RQW� REWHQX� OH� SOXV�
JUDQG� UHVSHFW� SRXU� OH� 1RP� GH� 'LHX� �SULDQW�
GDQV� OH� 3DWHU� 1RVWHU� GX� 5RVDLUH��� �1RPHQ�
7XXP��7RQ�1RP�µ��

,O�\�DYDLW�DXVVL��j�QRWUH�pSRTXH��XQ�URL��
pYLQFp�GH�VRQ� UR\DXPH��TXL��SDU� OH�ELDLV�GX�
5RVDLUH�TX
LO� UpFLWDLW�� UHWURXYD�VRQ� UR\DXPH�
�SULDQW� GDQV� OH� 3DWHU� 1RVWHU� GX� 5RVDLUH���
�$GYHQLDW� 5HJQXP� 7XXP� �TXH� WRQ� UqJQH�
YLHQQH��µ���

�
�
�
�
�

����

*DXGLXP�KDEXL�DOLTXDQGR�VXPPXP��TXLD�
SHUSHQGL� TXRVGDP� DSRVWDWDV� D� UHOLJLRQH�� HW� D�
6DQFWD� 'HL� (FFOHVLD� DSXG� LQILGHOHV� PHWX�
SRHQDUXP� FRQYHUVDQWHV�� VHG� JDXGLRVR� KRF�
VXIIUDJLR��VLF�DG�GLYLQDP�UHGLHUXQW�YROXQWDWHP��
XW�PDUW\ULXP�IRUWLVVLPH�SHUWXOHULQW���

,QWHU� TXRV� TXLGDP� $QWRQLXV���� IXLW� GH�
RUGLQH� )UDWUXP� 3UDHGLFDWRUXP� WHPSRULEXV�
QRVWULV��TXLD��)LDW�YROXQWDV�WXD��

+DEXL� SURGLJLXP� LQVLJQH� SHU� KRF�
RUDFXOXP�VDOXWDUH�LQ�FODUD�H[SHULHQWLD��TXRG�LQ�
TXLEXVGDP� WHUULV�� XEL� IXLW� DXUDH� SHUPD[LPD�
LQWHPSHULHV��QRFLYD�VXSUD�PRGXP�KRPLQLEXV��
DWTXH� RPQLEXV�� VHG� SUDHGLFDWR� KRF� FRHOHVWL�
VXIIUDJLR��RSWDWD�FXQFWLV�UHGLW�VHUHQLWDV��TXLD��
6LFXW�LQ�FRHOR��

,QGH�H[SHULPHQWR�SUREDYL�VWHULOLWDWHP�LQ�
TXLEXVGDP� WHUULV�� HW� SHVWLIHUDP� FODGHP�
KRUULELOLVVLPH� JUDVVDQWHP�� VHG� VWHOOD� KDF�
DGYHQLHQWH��DPDQGD��VFLO>LFHW@�3VDOWHULR��%HDWDH�
�

�
�
�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´$QWKRQLXVµ��



����

3DUIRLV�� M·DL� HX� OD� MRLH� H[WUrPH� GH� YRLU� GHV�
SHUVRQQHV� QLDQW� OD� IRL� VH� VRQW� VpSDUpHV� GH� OD�
5HOLJLRQ�HW�GH�OD�6DLQWH�eJOLVH�GH�'LHX�HW�TXL��SDU�
FHWWH� SULqUH� EpQLH� G·LQWHUFHVVLRQ�� RQW� QRQ�
VHXOHPHQW� UHQGX� OD� 9RORQWp� GLYLQH�� PDLV� RQW�
pJDOHPHQW�IDLW�IDFH�DX�PDUW\UH�DYHF�EHDXFRXS�GH�
FRXUDJH���

3DUPL� HX[�� XQ� FHUWDLQ� $QWRLQH�� TXL�� GDQV�
QRWUH� WHPSV�� DSSDUWHQDLW� j� O
RUGUH� GHV� )UqUHV�
3UrFKHXUV� �HQ� SULDQW� GDQV� OH� 3DWHU� 1RVWHU� GX�
5RVDLUH��� �)LDW� 9ROXQWDV� 7XD� �WD� YRORQWp� VRLW�
IDLWH����

-H� VDLV� SDU� XQH� H[SpULHQFH� FRQVROLGpH� j�
TXHO� SRLQW� FHWWH� SULqUH� HVW� SURGLJLHXVH�� GDQV�
FHUWDLQV�SD\V��EDWWXV�SDU�OH�PDXYDLV�WHPSV��TXL�
QXLVHQW� DX[� KRPPHV� HW� j� WRXW�� DSUqV� OD�
SURSDJDWLRQ� GH� FHWWH� SULqUH� FpOHVWH�
G·LQWHUFHVVLRQ�� OH� FDOPH� VRXKDLWp� HVW� UHYHQX�
SDUWRXW� �HQ� SULDQW� OH� 3DWHU� 1RVWHU� GX� 5RVDLUH���
�6LFXW�LQ�FRHOR��FRPPH�DX�FLHO����

(QVXLWH�� M
DL� WRXFKp�DYHF�PHV�PDLQV�GDQV�
GHV� WHUUHV� R�� XQH� IDPLQH� WHUULEOH� DYDQoDLW� GH�
IDoRQ� LPSDUDEOH�� HW� SRXUWDQW�� ORUVTXH� OD� EHOOH�
pWRLOH� RX� OH� 5RVDLUH� GH� OD� %LHQKHXUHXVH�9LHUJH�
0DULH�VH�VRQW�UpSDQGXV��OD�EpQpGLFWLRQ��GH�-pVXV�
HW� GH�0DULH�� V
HVW� DEDWWXH� VXU� OHV� KDELWDQWV� HW�
OHXUV�WHUUHV�GHSXLV�TX
LOV�RQW�SULp�OH�3DWHU�1RVWHU�
GX�5RVDLUH����(W�LQ�WHUUD��VXU�OD�WHUUH�����
�
�

����

�
(FROH�GH�-DQ�&RUQHOLV]�9HUPH\HQ��+RPPH�DYHF�OH�
5RVDLUH�6FXROD�GL�-DQ�&RUQHOLV]�9HUPH\HQ��+RPPH�
DYHF�OH�5RVDLUH�������0HWURSROLWDQ�0XVHXP�RI�$UW��

1HZ�<RUN��

�
�
�
�



����

�
5HSUpVHQWDWLRQ�GHV�H[HPSOHV�WUqV�FRXUWV�GX�3DWHU�
1RVWHU�HW�GH�O·$YH�0DULD��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

9>LUJLQLV@�0DULDH��WHUULJHQLV��WHUULVTXH�LOORUXP�
HVW�EHQHGLFWLR�FROORFDWD�����TXLD��(W�LQ�WHUUD��

3UHWLRVLVVLPDP� (XFKDULVWLDP�� QRYL�
PXOWRV�� SUDH� SHFFDWRUXP� VXRUXP� SRQGHUH�
KDEHUH�LQ�QDXVHD��HW�LQ�LUUHYHUHQWLD��VHG�KDELWR�
KRF� UHPHGLR� GHYRWLRQLV�� LQ� WRWR� VLQJXODUHP�
VHQVHUXQW� LQ� WDP� PLUDELOL� 6DFUDPHQWR�
VXDYLWDWHP�� DGHR� XW� VDHSLXV� YHOOHQW�
FRPPXQLFDUH�� HR� TXRG� LEL� YLGHEDQW�
VHQVLELOLVVLPH�LQJHQWLD�RSHUD�'HL���

&XLXV� FOHPHQWLD� GLYLQLWXV� LOOXVWUDWL��
&KULVWXP� -HVXP� LELGHP� VHQVLELOLWHU�
LQWXHEDQWXU�� TXLD�� 3DQHP� QRVWUXP�
TXRWLGLDQXP��

/DHWD� HWLDP� PHQWH� DOLTXRWLHV� SHUSHQGL��
TXRVGDP� LPPLVHULFRUGHV�� HW� IHURFHV� WDQTXDP�
/HRQHV�� XW� LQ� TXRGDP�PLOLWH�� TXHP�QRQ� QRYL�
QRPLQH��VHG�IDPD��TXL�DFFHSWLV�DUPLV�3VDOWHULL�
KXLXV���VLF��GDEDW���HW��DEXQGDQWHU��HURJDEDW��XW�
�

�
�
�

������������������������������������������������������������
���� 'DQV� O
pGLWLRQ� GH� ����� RQ� D�� DYHF� XQ� VHQV�

pTXLYDOHQW���FROODWD���DUULYDQW���



����

-
DL� UHQFRQWUp� EHDXFRXS� TXL� DYDLHQW�
GpJR�W�HW� LUUpYpUHQFH�HQYHUV�OD�7UqV�6DLQWH�
(XFKDULVWLH�� j� FDXVH� GH� OD� JUDYLWp� GH� OHXUV�
SpFKpV�� PDLV� DSUqV� DYRLU� UHoX� FH�
PpGLFDPHQW�GpYRWLRQQHO��LOV�RQW�UHVVHQWL�XQH�
GRXFHXU� SDUWLFXOLqUH� HQYHUV� OH� 6DLQW�
6DFUHPHQW�� j� WHO� SRLQW� TX
LOV� YRXODLHQW�
VRXYHQW� FRPPXQLTXHU� GH� PDQLqUH�
SHUFHSWLEOH�OD�SOXV�JUDQGH�±XYUH�GH�'LHX��

,OOXPLQpV�SDU�OD�FOpPHQFH�GLYLQH��GDQV�
OH�VDLQW�6DFUHPHQW���LOV�RQW�SHUoX�GH�PDQLqUH�
UDLVRQQDEOH�OH�&KULVW�-pVXV��GHSXLV�TX
LOV�RQW�
SULp� GDQV� OH� 3DWHU� 1RVWHU� GX� 5RVDLUH���
´3DQHP� QRVWUXP� TXRWLGLDQXP� �QRWUH� SDLQ�
TXRWLGLHQ�µ��

3DUIRLV�� M
REVHUYDLV� DYHF� MRLH� FHUWDLQV�
LPSLWR\DEOHV�HW�EUXWDX[�FRPPH�GHV�/LRQV��HQ�
SDUWLFXOLHU� XQ� VROGDW� TXH� MH� QH� FRQQDLVVDLV�
SDV�SHUVRQQHOOHPHQW��PDLV�SDU�RXw�GLUH��TXL��
DSUqV�DYRLU�UHoX�OH�5RVDLUH��DYDLW�IDLW�GRQ�HW�
SURGLJXp� GH� PDQLqUH� VL� SURILWDEOH�� SRXU�
YDLQFUH�HQ�KXPDQLWp�WRXV�OHV�ELHQIDLWHXUV�GX�
OLHX��GHSXLV�TX
LO�D�SULp�GDQV�OH�3DWHU�1RVWHU�
GX� 5RVDLUH��� �'D� QRELV� KRGLH� �GRQQH�QRXV�
DXMRXUG
KXL�����

�
�

����

GDWRUHV� RPQHV� FOHPHQWLD� LQ� WHUULV� LOOLV�
VXSHUDEDW�����TXLD��'D�QRELV�KRGLH��

0LUR�PRGR�YLUXP�FRJQRYL��TXL�LQ�WDQWDP�
FRUUXLW� GHVSHUDWLRQLV� YRUDJLQHP�� XW� QHPR��
DJQRVFHQV� HXP�� SRVVHW� DOLTXLG� GH� HLXV� VDOXWH�
VSHUDUH��VHG�DFFHSWR�KXLXV�3VDOWHULL�VSHL�EUDYLR��
LQ� VSH� VXSHUDEDW�� HW� RSHUH� PXOWRV� HWLDP�
GHYRWLVVLPRV�� TXHP� DJQRYL�� TXLD�� (W� GLPLWWH�
QRELV�GHELWD�QRVWUD��

1RYL� HWLDP� SUDHSRWHQWHP� LQ� PXQGR�
%DURQHP� HW� &RPLWHP� TXL� LPPRUWDOH� RGLXP�
JHUHEDW�� FRQWUD� VLPLOHP� VLEL� LQ� SRWHQWLD�
3ULQFLSHP�� HW� SURSWHUHD� PDOD� FRQWLJHUH�
LQQXPHUDELOLD�� VHG�DFFHSWR�SDFLV�RUDFXOR��SD[�
WDQWD� HVW� FRQILUPDWD���� LQWHU� HRV�� XW� KL� GXR�
SXWDUHQWXU�� WDQTXDP� $YXQFXOXV� HW� $PLFXV��
TXL�� 6LFXW� HW� QRV� GLPLWWLPXV� GHELWRULEXV�
QRVWULV��
�

�
�
������������������������������������������������������������

����'DQV� O
pGLWLRQ�GH�������QRXV�DYRQV�� �VXSHUDUHW��
�GpSDVVp��1HOO·HGL]LRQH� GHO� ����� VL� KD�� ´VXSHUDUHWµ�
�VXSHUDVVH���

���� 'DQV� O
pGLWLRQ� GH� ����� RQ� D�� DYHF� XQ� VHQV�
pTXLYDOHQW���VLJQpH���DVVXUpH���



����

-
DL� UHQFRQWUp� LQFUR\DEOHPHQW� XQ�
KRPPH� TXL� pWDLW� WRPEp� GDQV� O
DEvPH� GX�
GpVHVSRLU�� j� WHO� SRLQW� TXH� TXLFRQTXH� OH�
FRQQDLVVDLW� QH� FUR\DLW� SDV� SRXYRLU� VH�
UHPHWWUH�� FHSHQGDQW�� DSUqV� DYRLU� UHoX� OH�
JDJH�GH�O
HVSRLU�GX�5RVDLUH��LO�DYDLW�GpSDVVp�
DYHF�EHDXFRXS�GH�IRL�HW�GH��ERQQHV��±XYUHV�
PrPH� GH� QRPEUHX[� GpYRWV� GH� PD�
FRQQDLVVDQFH� �GHSXLV� TX
LO� SULDLW� GDQV� OH�
3DWHU� 1RVWHU� GX� 5RVDLUH��� �'LPLWWH� QRELV�
GHELWD�QRVWUD��SDUGRQQH�QRXV�QRV�RIIHQVHV����

-H�FRQQDLVVDLV�DXVVL�GDQV�OH�PRQGH�XQ�
EDURQ�HW�XQ�FRPWH�HW�XQ�EDURQ�GRPLQDWHXUV��
TXL� QRXUULVVDLHQW� XQH�KDLQH� VDQV� ILQ� FRQWUH�
XQ�SULQFH��VHPEODEOH�j�OXL�DX�SRXYRLU��HW�SRXU�
FHOD�� LO� \� DYDLW� �SDUPL� HX[�� G
LQQRPEUDEOHV�
FRQWUDVWHV�� FHSHQGDQW�� ORUVTX
LO� D� UHoX�
�FHWWH��SULqUH�GH�SDL[���XQH�SDL[�VL�JUDQGH�D�
HX� OLHX� HQWUH� HX[�� TXH� O·RQ� FUR\DLW� TX·LOV�
pWDLHQW�XQ�RQFOH�HW�XQ�QHYHX��SXLVTX
LO�SULDLW�
GDQV� OH� 3DWHU�1RVWHU� GX�5RVDLUH��� �6LFXW� HW�
QRV� GLPLWWLPXV� GHELWRULEXV� QRVWULV� �FRPPH�
QRXV� SDUGRQQRQV� j� FHX[� TXL� QRXV� RQW�
RIIHQVpV�����

�
�
�
�
�

����

2FXOLV� HWLDP� SURSULLV� YLGL� TXHQGDP� D�
GLDEROR� SRVVHVVXP�� VHG� FXP� SRUWDEDW� RQXV�
3VDOWHULL� KXLXV� (YDQJHOLFXP�� FRQWLQXR�
OLEHUDEDWXU��FXP�DXWHP�LOOXG�GLPLWWHEDW��VWDWLP�
DE� LQLPLFR� YH[DEDWXU�� HW� VLPLOLD� SOXULPD�
VDHSLXV�YLGL�HW�DXGLYL��TXLD��(W�QH�QRV�LQGXFDV�
LQ�WHQWDWLRQHP��

3UDHWHUHD���� FRQVSH[L� YLURV� HW� PXOLHUHV��
TXL� PLKL� GL[HUXQW� GHIXQFWRV� VLEL� DSSDUXLVVH��
VXE� YHULVVLPLV� ILGHL� LQGLFLLV� WDQTXDP� FUXFH�
VLJQDWRV��TXL�GLFHEDQW�TXRG�FLWR�HVVHQW�OLEHUDWL�
D�SRHQLV��TXLD�SUR�HLV�3VDOWHULD�KDHF�GLFHEDQWXU�
D� TXLEXVGDP�GHYRWLV�PXOLHULEXV�� UHOLJLRVLVTXH�
YLULV��TXLD��6HG�OLEHUD�QRV�D�PDOR��$PHQ��

+DHF� LGFLUFR�GL[HULP�;9�([HPSOD� VXSHU�
'RPLQLFDP� 2UDWLRQHP�� TXRQLDP� VL� YHUED�
6DQFWRUXP�HW�'RFWRUXP��DF�3UDHGLFDQWLXP��HW�
FRQVLOLD� GDQWLXP� PD[LPDH� VXQW� HIILFDFLDH� LQ�
TXDPSOXULPLV�����QXOOL�GXELXP��TXLQ�SHU�YHUED�
'RPLQLFDH�2UDWLRQLV��DHTXDOLD�SRVVXQW�ILHUL��HW�
�

�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´SURSWHUHDµ��GRQF���
����'DQV�O·pGLWLRQ�GH������RQ�D���´TXDP�SOXULPLVµ��



����

-
DL� DXVVL� YX� GH� PHV� SURSUHV� \HX[� XQ�
KRPPH�SRVVpGp�GX�GLDEOH��PDLV�TXDQG�LO�D�SRUWp�
OH�IDUGHDX�pYDQJpOLTXH��OpJHU��GX�5RVDLUH��LO�V
HVW�
VHQWL� LPPpGLDWHPHQW� OLEpUp�� TXDQG� LO� D� HQVXLWH�
QpJOLJp� �OH� 5RVDLUH��� LO� D� pWp� LPPpGLDWHPHQW�
KDUFHOp� SDU� O·HQQHPL�� HW� M
DL� VRXYHQW� YX� HW�
HQWHQGX� GH� QRPEUHXVHV� UpDOLWpV� VLPLODLUHV�
�SULDQW�GDQV� OH�3DWHU�1RVWHU�GX�5RVDLUH����(W�QH�
QRV� LQGXFDV� LQ� WHQWDWLRQHP� �(W� QH� QRXV� LQGXLV�
SRLQW�HQ�WHQWDWLRQ����

'H� SOXV�� M
DL� FRQQX� GHV� KRPPHV� HW� GHV�
IHPPHV�TXL�P
RQW�GLW��VRXV�VHUPHQW�DXWKHQWLTXH�
GH� IRL� DYHF� OH� VLJQH� GH� OD� &URL[�� TX
LOV� pWDLHQW�
DSSDUXV�G
kPHV��GX�SXUJDWRLUH���TXL�DYDLHQW�OHXU�
GLW�TX
LOV�DYDLHQW�pWp� LPPpGLDWHPHQW� OLEpUpV�GX�
FKkWLPHQW�� TXDQG� GHV� URVDLUHV� DYDLHQW� pWp�
UpFLWpV�SDU�GHV�IHPPHV�GpYRXpHV�HW�GHV�KRPPHV�
UHOLJLHX[��TXL�DYDLHQW�SULp�GDQV�OH�3DWHU�1RVWHU�GX�
5RVDLUH��� �6HG� OLEHUD� QRV� D�PDOR� �0DLV� GpOLYUH�
QRXV�GX�PDO����$PHQ���

-
DL�GRQF�UDSSRUWp�FHV�TXLQ]H�H[HPSOHV�VXU�
OH�3DWHU�1RVWHU��SDUFH�TXH��VL� OHV�SDUROHV�HW� OHV�
FRQVHLOV�GHV�6DLQWV��GHV�'RFWHXUV��GHV�3UrFKHXUV�
VRQW�WUqV�VRXYHQW�WUqV�HIILFDFHV��LO�QH�IDLW�DXFXQ�
GRXWH� TXH� OHV� PRWV� GX� 3DWHU� 1RVWHU� VRQW� WRXV�
HIILFDFHV�HW�ELHQ�SOXV�JUDQGV���

�
�
�
�
�

����

PDLRUD���
4XRGOLEHW� DXWHP� ;9� KRUXP� YHUERUXP��

RUGLQDWXU�DG�GHFHP�'HL�PDQGDWD�LXUH�GLYLQR��XW�
PHULWR� WDOL� LXUH� HWLDP� LQ� 2UDWLRQH� 'RPLQLFD�
QXPHUXV� 6DQFWXV� 3VDOWHULL� 7ULQLWDWLV�
VDQFWLVVLPDH�KDEHDWXU��

(W�SDUL�PRGR�TXLQGHFLP�YHUED�VHTXHQWLD�
$QQXQFLDWLRQLV� 'RPLQLFDH� RUGLQDQWXU�� LXUH�
QDWXUDOL� HW� GLYLQR� DG�&KULVWL� GHFHP�0DQGDWD��
TXLQGHFLHV� DXWHP� GHFHP� VXQW� FHQWXP�
TXLQTXDJLQWD���

([� TXR� SDWHW�� TXRG� GXDH� KDH� RUDWLRQHV�
GXR�GHYRWLVVLPD�LQ�QXPHUR�HW�YLUWXWH�LQFOXGXQW�
3VDOWHULD��XW�PHULWR�VLQW�3VDOWHULD�QXQFXSDQGD��
�
�

(;(03/$�48,1'(&,0�
EUHYLVVLPD��FLUFD�$9(�0$5,$��

�
9LUJLQLV� TXRTXH� 0$5,$(� (SLWKDODPLXP�

�LSVD��5HJLQD���&OHPHQWLDH���FRRSHUDQWH����VLJQLV�
�

�
�
�



����

&KDFXQH� GH� FHV� TXLQ]H� SDUROHV� HVW�
GRQF�DUUDQJpH�SRXU�OD�9RORQWp�'LYLQH��VHORQ�
OHV�'L[�&RPPDQGHPHQWV�GH�'LHX��DLQVL�TXH�
SDU�9RORQWp��GH�'LHX���'DQV�OH�3DWHU�1RVWHU��
QRXV�DYRQV�OH�PrPH�QRPEUH�VDFUp��GX�3DWHU�
1RVWHU�WURXYp�GDQV�OH�5RVDLUH��DXVVL�DSSHOp��
3VDXWLHU�GH�OD�WUqV�6DLQWH�7ULQLWp��

'H� PrPH�� OHV� TXLQ]H� SDUROHV� GH�
O
$QQRQFLDWLRQ� GX� 6HLJQHXU� VRQW� DUUDQJpHV�
SRXU�OD�9RORQWp�'LYLQH��VHORQ�OHV�'L[�&RQVHLOV�
�pYDQJpOLTXHV�� GX� &KULVW�� HW� OHV� TXLQ]H�
�SDUROHV�GH�O
$QQRQFLDWLRQ�GH�O
$QJH�j�0DULH���
PXOWLSOLpHV� SDU� OHV� GL[� �&RQVHLOV�
pYDQJpOLTXHV�GX�&KULVW���VRQW�FHQW�FLQTXDQWH���

'H� Oj�� LO� HVW� pYLGHQW� TXH� FHV� GHX[�
SULqUHV�IRUPHQW��HQ�QRPEUH�HW�HQ�SXLVVDQFH��
GHX[� GHV� SOXV� SLHX[� 3VDXWLHUV�� HW� F·HVW�
SRXUTXRL�LO�HVW�MXVWH�GH�OHV�DSSHOHU�3VDXWLHUV��

�
�
���������48,1=(�(;(03/(6�

7UqV�FRXUWV�VXU�O
$YH�0DULD��
�

0rPH�OH�FDQWLTXH�QXSWLDO�GH� OD�9LHUJH�
0DULH��JUkFH�j�OD�PrPH�UHLQH�GH�FOpPHQFH��D�
pWp�KDXWHPHQW�H[DOWp�SDU� WDQW� GH�PLUDFOHV��
QRQ� VHXOHPHQW� DQWLTXHV� PDLV� pJDOHPHQW�
UpFHQWV��

����

�
�

SOXULPLV� QHGXP� DQWLTXLV�� YHUXP� HWLDP� QRYLV�
HVW�VXSUD�PRGXP�PDJQLILFDWXP���

1HF� LPPHULWR�� FXP� H[� WDOL� H[RUGLR� VLW�
9HUEXP�'HL�IDFWXP�&DUR��

$VSH[L� DOLTXRWLHV� TXDGDP� LQ� (FFOHVLD�
SHFFDWRUHV� KRF� VXOXEHUULPR� DQWLGRWR�� WDOHP�
KDEXLVVH�FRQWULWLRQHP��WDQWDPTXH�ODFU\PDUXP�
FRSLDP�� XW� QRQ� IXHULW� GXELXP� TXLQ� 0DULD�
DSSDUXHULW�LEL��HW�PDQXP�DSSRVXHULW��TXLD��$YH��

%HDWD� HWLDP�0$5,$� FXLGDP� LQGRFWR� WDOL�
OLEUR� VFLHQWLDUXP� FRSLDP� FRQWXOLW�� HW�
VDSLHQWLDP��HW� LQWHOOLJHQWLDP��XW�SXWDUHV�HXP�
LQ� 6FKROLV� HVVH� SHULWLVVLPXP�� TXLD� 0$5,$��
TXDVL�LOOXPLQDWUL[��

&ODULVVLPD� HWLDP�KXLXV�PXQGL� $GYRFDWD�
0DULD� FXLGDP� DGKXF� YLYHQWL�� FRQWXOLW� SUR�
JUDWLDUXP� PXQHUH� RPQL� GLH� VHQWLUH� LQ� VH�
DOLTXRG� JDXGLXP� SDUDGLVL�� H[FHGHQV� RPQH�
JDXGLXP�PXQGL��TXLD��*5$7,$��

'XOFLVVLPD����KDHF����$QJHORUXP����5HJLQD��
�

�
�



����

&HUWDLQHPHQW� SDUFH� TX
DX� GpEXW� �GH�
O
$YH� 0DULD��� OD� 3DUROH� GH� 'LHX� V
HVW� IDLWH�
FKDLU��

-
DL� YX� GDQV� XQH� eJOLVH� GHV� SpFKHXUV�
TXL�� SDU� FHW� DQWLGRWH� VDOXWDLUH�� RQW� HX� XQH�
WHOOH� UHSHQWDQFH�HW�XQH� WHOOH�DERQGDQFH�GH�
ODUPHV��TX
LO�QH�IDLVDLW�DXFXQ�GRXWH�TXH��Oj��OD�
0DGRQH� pWDLW� SUpVHQWH� HW� OHV� DYDLW� DLGpV�
GHSXLV��TX·LOV�RQW�SULp�����$YH���

/D� %LHQKHXUHXVH� �9LHUJH�� 0DULH�
DSSRUWD� GRQF� j� XQ� DQDOSKDEqWH� XQ� WHO�
FRQWUHSRLGV� G
DERQGDQFH� GH� VFLHQFHV�� GH�
VDJHVVH�HW�G
LQWHOOLJHQFH��SRXU�OH�FRQVLGpUHU�
FRPPH�OH�SOXV�SUpSDUp�DX�QLYHDX�VFRODLUH���HW�
FHOD��SDUFH�TX
LO�SULDLW���0DULH�TXL�O
pFODLUDLW��

/D� WUqV� VDLQWH� 0DULH�� /D� SOXV� KDXWH�
DYRFDWH� GH� FH� PRQGH�� D� GRQF� IDLW� GRQ� GH�
*UDFH�j�XQ�KRPPH�HQFRUH�YLYDQW��GH�VHQWLU�
FKDTXH� MRXU� HQ� HOOH� OD� MRLH� GX� 3DUDGLV�
VXSpULHXUH�j�WRXWHV�OHV�MRLHV�GX�PRQGH��FDU�
�LO�D�SULp�GDQV�O
$YH�0DULD����*UDWLD��*UkFH����

�/D�GRXFH�UHLQH�GHV�DQJHV��j�XQH�SDXYUH�
HW�GpPRQLDTXH�0DWURQH��D�QRWUH�pSRTXH��HQ�
)UDQFH�� D� GRQQp� XQH� JUDQGH� DERQGDQFH� GH�
ULFKHVVHV��TXL�HVW�HQVXLWH�GHYHQXH�OD�0qUH�HW�
O·LQILUPLqUH� GH� WRXV� OHV� SDXYUHV�� FDU� �HOOH�
SULDLW�GDQV�O·$YH�0DULD����3OHQD��3OHLQH����
�

����

�
$QWRQLR�GL�3XFFLR�3LVDQR��GLW�OH�3LVDQHOOR��OH�EODVRQ�GH�OD�
IDPLOOH�3HOOHJULQL�������������&DSSHOOD�3HOOHJULQL��&KLHVD�

6DQW
$QDVWDVLD��9pURQH��GDQV�VHV�PDLQV��FHOXL�TXL�
UHVVHPEOH�j�6DQ�5RFFR�D�XQH�JUDQGH�&RXURQQH�GX��

5RVDLUH��



����

�
�

�����$QRQ\PH��9LHUJH�j�O·(QIDQW��������

�

����

2�5RVDULR�EHQHGHWWR�GL�0DULD«YLQFROR�G·DPRUH�
FKH�FL�XQLVFL�DJOL�$QJHOLµ��%��%DUWROR�/RQJR����

FXLGDP� 0DWURQDH� YDOGH� PLVHUDELOL� HW� HJHQWL��
WHPSRULEXV� QRVWULV� LQ� )UDQFLD�� GLYLWLDUXP�
PD[LPDP� FRSLDP� FRQWXOLW�� LQ� WDQWXP�� XW�
SRVWPRGXP� HVVHW� 0DWHU� HW� 1XWUL[� FXQFWRUXP�
SDXSHUXP��TXLD��3/(1$��

(PHULWD� 0DULD� 3VDOWHULL� KXLXV� PHGLR� KLV� LQ�
GLHEXV� FDSWLYRV� SOXULPRV�� GH� FDUFHUH� OLEHUDYLW��
TXDQGR�YRWXP�IHFHUXQW�3VDOWHULL��TXLD��'20,186��

)HOLFLVVLPD���� SUDHWHUHD���� 0DULD� 3VDOWHULL�
LVWLXV� YLUWXWH�� TXHQGDP� GHOLUXP�� HW� UDELGXP� LQ�
WDQWXP�� XW� DOLRV� ODQLDUHW�� SHU� DSSRVLWLRQHP�
3VDOWHULL� LQ�LSVLXV�FROOR�PR[�OLEHUDYLW��HW�WDQTXDP�
DJQXP� PDQVXHWXP� HIIHFLW�� LQ� 3LFDUGLD�� PH�
SUHVHQWH�����TXLD��7(&80��

*ORULRVD� UXUVXV�0DULD� 3VDOWHULL� KXLXV�PHGLR�
FXLGDP�QRQ� ORTXHQWL� SHU� WHPSRUD�PXOWD�� UHGGLGLW�
ORTXHODP���

&XP� HQLP� 3VDOWHULXP� RVFXODUHWXU�� HW� FROOR�
VXR� DSWDUHWXU����� PR[� SHUIHFWXP� VXVFHSLW� OLQJXDH���
EHQHILFLXP���TXLD��%(1(',&7$���TXDVL�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´IRHOLFLVVLPDµ��
����'DQV� O·pGLWLRQ�GH������RQ�D� �� ´SURSWHUHDµ� �GRQF�

SHUFLz���
����'DQV�O·pGLWLRQ�GH������RQ�D���´SUDHVHQWHµ��
���� 'DQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV� �� �DSWDUHW��

�PHWWDLW�DX�FRX�OD�FRXURQQH�GX�5RVDLUH����GDQV�OHV�YHUVLRQV�
GH������HW�������RQ�D�DX�FRQWUDLUH����DSWDUHWXU���RQ�OXL�DYDLW�
PLV�>OD�FRXURQQH�GX�5RVDLUH@�����



����

/D� FKqUH� 0DULH� GX� 5RVDLUH� D�� GH� QRV�
MRXUV�� OLEpUp� GH� SULVRQ� GH� QRPEUHX[�
SULVRQQLHUV�TXL�V
pWDLHQW�YRXpV�DX��6HLJQHXU�
�'RPLQXV����UpFLWHU��OH�5RVDLUH��

'H�SOXV��OD�ELHQKHXUHXVH��9LHUJH��0DULH�
GX� 5RVDLUH�� DYHF� XQ� JUDQG� SRXYRLU�� HQ�
3LFDUGLH��D�OLEpUp�XQ�KRPPH�LQVHQVp�TXL�V·HVW�
SUpFLSLWp� DYHF� IpURFLWp� �VXU� OHV� DXWUHV���
TXDQG�RQ�OXL�D�PLV�DX�FRX��XQH�FRXURQQH��GX�
5RVDLUH�� LO�HVW�GHYHQX� LQVWDQWDQpPHQW�GRX[�
FRPPH�XQ�DJQHDX��HW�FHFL�HQ�PD�SUpVHQFH�
�SHQGDQW� TXH� MH� SULDLV��� �7HFXP� �DYHF� WRL����
/D� JORULHXVH� 9LHUJH� 0DULH� GX� 5RVDLUH� D�
HQVXLWH� UHQGX� OD�SDUROH�j�XQ�KRPPH�TXL�QH�
SRXYDLW�SDV�SDUOHU�ORQJWHPSV���

(Q� HIIHW�� DORUV� TX·LO� HPEUDVVDLW� �OD�
FRXURQQH�� GX� 5RVDLUH�� TXL� OXL� pWDLW� PLV� DX�
FRX��LO�UHWURXYD�LPPpGLDWHPHQW�OH�GRQ�GH�OD�
SDUROH� HW�� GHSXLV� �LO� SULD��� �%HQHGLFWD�
�%pQLH����SDUOD�HW�V·H[SULPD�ELHQ��
�
�
�
�
�
�
�
�
�

����

EHQHGLFHQV�HW�ORTXHQV��
+RQRUDELOLVVLPD� XOWHULXV� KXLXV� PXQGL�

,PSHUDWUL[�FXLGDP�FRHFR�DE�DQQLV�PXOWLV�LSVLXV�
3VDOWHULL� UHPHGLR� VXEYHQLW�� SHUIHFWXP� LOOL�
UHVWLWXHQGR� YLVXP�� TXLD�� 78�� TXRG� HVW�
GHPRQVWUDWLYXP�� HW� UHODWLYXP�� VHFXQGXP�
3ULVFLDQXP��

,PPHQVDH� HWLDP� SLHWDWLV� KDHF� 0DULD�
FXLGDP� LQ� )UDQFLD� DG� PRUWHP� FRQGHPQDWR��
LQDXGLWDP� SHU� 3VDOWHULL� KXLXVYRWXP����
SUDHVWLWLW�FOHPHQWLDP���

1DP� LOOH� FDUFHUHV� HW� YLQFXOD� WDOLD�
FRQIUHJLW�� TXDH� YL[� IDEUL� IUDQJHUH� SRVVHQW��
PXOWLV�GLHEXV��HW�VLF�HYDVLW���

4XLQLPR�� HW� DOLXP� SDWLEXOR� DIIL[XP��
KXLXV�3VDOWHULL�YRWR�0DULD�OLEHUDYLW��

0R[� HQLP� SRVW� YRWXP� GH� SDWLEXOR�
VDOWDYLW�� HW� SHU� PHGLXP� VWLSDWRUXP� VLF�
FXFXUULW�� TXRXVTXH� OLEHUWDWHP� LQ� TXDGDP�
(FFOHVLD�DFFHSHULW��TXLD��,1�08/,(5,%86��TXDH�
VXQW�QDWXUDOLWHU�SLDH��VHFXQGXP�$XJXVWLQ>XP@��
�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´KXLXV�YRWXPµ��



����

/D� UHPDUTXDEOH� LPSpUDWULFH� GH� FH�
PRQGH� HVW� GRQF� YHQXH� DX� VHFRXUV� G
XQ�
KRPPH� DYHXJOH� SHQGDQW� EHDXFRXS� G·�
DQQpHV�� SDU� GH� QRPEUHX[� UHPqGHV� GX�
5RVDLUH� HW� OXL� D� GRQQp� XQH� YXH� SDUIDLWH��
SXLVTXH��LO�SULDLW���7X��7X������XQ�SURQRP��TXL�
HVW�GpPRQVWUDWLI�HW�UHODWLI��HQVHPEOH���

/
LPPHQVH�DPRXU�GH�0DULH��HQ�)UDQFH��
DFFRUGDLW�XQH�LQFUR\DEOH�ELHQYHLOODQFH�j�XQ�
KRPPH� FRQGDPQp� j�PRUW� HW� TXL� DYDLW� YRWp�
SRXU�OH�5RVDLUH���

(Q� IDLW�� LO� D� UpXVVL� j� FDVVHU� GH� WHOOHV�
EDUUHV�HW�FKDvQHV��TXH�OHV�IRUJHURQV�SHXYHQW�
j�SHLQH�FDVVHU�DSUqV�WDQW�GH�MRXUV��HW�LO�V·HVW�
pFKDSSp���

/D� WUqV� VDLQWH� 0DULH�� HQVXLWH�� D�
pJDOHPHQW� VDXYp� XQH� DXWUH� SHUVRQQH� TXL�
DYDLW� YRWp� SRXU� OH� 5RVDLUH� HW� TXL� pWDLW�
VXVSHQGX�DX�JLEHW���

'qV�TX
LO�HXW� IDLW� OH�Y±X�GX�5RVDLUH�� LO�
VDXWD� GX� JLERW� HW� FRXUXW� HQWUH� OHV� JDUGHV��
MXVTX
j�FH�TX
LO�DWWHLJQLW�OD�OLEHUWp�GDQV�XQH�
pJOLVH�� FDU� �LO� SULDLW� OD� 6XEOLPH�� �SDUPL� OHV�
IHPPHV� �,Q� 0XOLHULEXV���� ELHQ� V�U� FHOOHV�
VDLQWHV������

�
�

������������������������������������������������������������
���&I��6DQW·$JRVWLQR��

����

&DULVVLPD����DPSOLXV�KDHF�'RPLQD��KLV�LQ�
GLHEXV� FXLGDP� SDXSHUFXODH� 3VDOWHULL� YRWR� VH�
DVWULQJHQWL� LQ� LXGLFLR� FRQWUD� GLWLVVLPRV�
VHQWHQWLDP�RSWLPDP�FRQFHVVLW��QROHQWH�,XGLFH���

7ULEXV� HQLP� YLFLEXV� FXP� VH� ,XGH[�
DHVWLPDUHW� FRQWUD� HDP� SURIHUUH� VHQWHQWLDP��
SUR� PXOLHUH� FDXVDP� DSSUREDYLW� SHU� RPQLD��
TXLD�� (7� %(1(',&786�� &KULVWXV� HQLP��
VHFXQGXP� $XJXVWLQXP� HVW� EHQHGLFWXV� ,XGH[�
RPQLXP��

/DXGDELOLVVLPD�KDHF�0DULD�3VDOWHULL�KXLXV�
IUXFWLILFDWLRQH�FXLGDP�PXOLHUL�VWHULOL�SUDHVWLWLW�
ILOLXP�� TXL� SRVWHD� PRULHQV�� 0DULDH� PHULWLV�
LWHUXP�UHGLLW�DG�YLWDP��TXHP�HW�YLGL�LQ�SDUWLEXV�
+ROODQGLDH��TXLD��)58&786��

0LVHULFRUGLDH�FRQVHTXHQWHU�5HJLQD�KXLXV�
3VDOWHULL� YLUWXWH� FXLGDP� PHUHWULFL� WDQWDP�
FRQWXOLW� JUDWLDP�� XW� QXQF� LQ� 3LFDUGLD� VWDQV��
VHPSHU�FXP�FLOLFLR��HW�FDWHQD�IHUUHD�DG�FRUSXV��
HW�VXSUD�WHUUDP�GRUPLHQV��LHLXQDQGR�LQ�SDQH�HW�

�

�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´&KDULVVLPDµ��



����

/D�UHLQH�ELHQ�DLPpH��DORUV��GDQV�FHV�MRXUV��
j�XQH�ILOOH�SDXYUH�TXL�DYDLW�YRWp�SRXU�OH�5RVDLUH��
D� DFFRUGp� XQH� VHQWHQFH� IDYRUDEOH� ORUV� G
XQ�
SURFqV�FRQWUH�GHV�SHUVRQQHV�WUqV�ULFKHV��PrPH�
VL�OH�MXJH�Q·pWDLW�SDV�GH�VRQ�F{Wp���

(Q� IDLW��j� WURLV� UHSULVHV��DORUV�TXH� OH� MXJH�
SURQRQoDLW� OD� GpFLVLRQ� FRQWUH� HOOH�� FRQFOXDLW� OD�
FDXVH�TXL�GRQQDLW�UDLVRQ�j�OD�IHPPH��SXLVTX
HOOH�
�SULDLW�� �HW� %HQHGLFWXV� �HW� %pQL��� �� OH� &KULVW�� HQ�
IDLW��HVW�OH�MXJH�%pQL�GH�WRXV�����

/D� 0DULH� VXEOLPH�� DORUV�� j� XQH� IHPPH�
VWpULOH��TXL� O·DYDLW�EHDXFRS�SULpH�SDU� OH�5RVDLUH��
OXL� DFFRUGD� XQ� ILOV�� SOXV� WDUG� �VRQ� ILOV�� pWDLW� HQ�
WUDLQ�GH�PRXULU��PDLV��SDU�OH�PpULWH�GH�0DULH��HVW�
UHYHQX� HQFRUH� j� OD� YLH�� HW� MH� O·DL� PRL�PrPH�
UHQFRQWUp�GDQV�OHV�UpJLRQV�GH�OD�+ROODQGH��FDU��VD�
PqUH�SULDLW����)UXFWXV��OH�IUXLW����

/D�UHLQH�GH�OD�PLVpULFRUGH�D�GRQF�DFFRUGp��
GH�QRV�MRXUV��JUkFH�j�OD�IRUFH�GX�5RVDLUH��j�XQH�
FRXUWLVDQH� HQ� 3LFDUGLH� XQH� JUkFH� LPPHQVH�� GH�
VRUWH�TX
HOOH�pWDLW�WRXMRXUV�DYHF�XQ�FLOLFH�HW�XQH�
FKDvQH�GH�IHU�VXU�OH�FRUSV�HW�IDLVDLW�XQH�SpQLWHQFH�
WUqV�GXUH�SRXU�WRXV��GRUPDQW�VXU�OH�VRO��MH�QDQW�
DX�SDLQ�HW�j�O
HDX���
�
�
�
�

������������������������������������������������������������
���&I��6DQW·$JRVWLQR��

����

DTXD�� KRUUHQGLVVLPDP� FXQFWLV� IDFLDW�
SRHQLWHQWLDP��TXDH�HW�6SLULWXP�3URSKHWLDH��HW�
6DQFWRUXP� FRQVLOLRUXP� LQ� PXOWLV� GLJQRVFLWXU�
KDEHUH��TXLD��9(175,6���

9HQWHU� HQLP� 0DULDH�� VHFXQGXP�
$PEURVLXP�HVW�WHPSOXP�WRWLXV�FRQWLQHQWLDH��

1RELOLVVLPD� VLPLOLWHU� KDHF� 0DULD�
WHPSRULEXV� QRYLVVLPLV� LVWLXV� 3VDOWHULL�
SRWHVWDWH�� FXLGDP� DELHFWR�� HW� VSUHWR� DG�
KRPLEXV���� SRWHQWLDP�� VXSHU� RPQHV� WDQWDP�
SUDHVWLWLW� LQ���� LQLPLFRV�� XW� DG� VXDP�
YROXQWDWHP��YLYHUHQW��DXW�PRUHUHQWXU��TXL��78,���

4XL� HQLP� HVW�0DULDH�� WHVWH�$QVHOPR�� GH�
0DULDH�SDUWLFLSDELW�SRVVHVVLYD�SRWHVWDWH��

2PQLSRWHQWLV� 'HL� KDHF� SLLVVLPD� 0DWHU��
3VDOWHULL���� KXLXV� YLUWXWH� FRQFHVVLW� GXGXP� 6��
&DWKDULQDH� 9LUJLQL� HW� 0DUW\UL�� 6SRQVDP� HVVH�
ILOLL�'HL���

(W�HLGHP��HDGHP�SLLVVLPD�6��&DWKDULQDH�
6HQHQVL�2UGLQLV�3UDHGLFDWRUXP��LQQXPHULV�FXP�

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� FRUUHFWHPHQW� ��
´KRPLQLEXVµ��

����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���
´LQµ��VXU�OHV�VXL���SUpVHQW�GDQV�O·pGLWLRQ�GH�������

���� 'DQV� O
pGLWLRQ� GH� ������ LO� Q
\� D� SDV� OHV� PRWV� ��
�2PQLSRWHQWLV�'HL�KDHF�SLX�0DWHU��3VDOWHULL���SUpVHQWV�GDQV�
OHV�pGLWLRQV�GH������HW�������



����

��0DULH� 7UqV� 6DLQWH� OXL� D� pJDOHPHQW�
DFFRUGp��O
(VSULW�GH�SURSKpWLH��HW�HOOH�GRQQD�
XQ�VDLQW�FRQVHLO�j�EHDXFRXS��FDU��HOOH�SULDLW��
�9HQWULV��GX�6HLQ����HQ�IDLW�� OH�VHLQ�GH�0DULH�
HVW�OH�7HPSOH��R��UpVLGH��OD�WHPSpUDQFH�����

/·LOOXVWUH� 0DULH�� DORUV�� GDQV� FHV�
GHUQLHUV�WHPSV��SDU�OD�SXLVVDQFH�GX�5RVDLUH��
j�XQ�WHO�GpGDLJQp�HW�PpSULVp�SDU�OHV�KRPPHV��
DFFRUGD�XQH�VL�JUDQGH�IRUFH�FRQWUH�WRXV�OHV�
HQQHPLV� TXL� YLYDLHQW� RX� PRXUDLHQW� j� VD�
YRORQWp��FDU�LO�SULDLW��R���LO�D�SULp��´7XL��7RQ�µ��
HQ� IDLW�� FHOXL� TXL� DSSDUWLHQW� j� 0DULH�
SDUWLFLSHUD�DX�PrPH�SRXYRLU�GH�0DULH�����

/D� 7UqV� 6DLQWH� 0qUH� GX� 'LHX� 7RXW�
3XLVVDQW�� SDU� OD� SXLVVDQFH� GX� 5RVDLUH�� D�
DFFRUGp� j� 6DLQWH� &DWKHULQH�� 9LHUJH� HW�
0DUW\UH��GH�GHYHQLU�OD�ILDQFpH�GX�)LOV�GH�'LHX���

(W�OD�7UqV�6DLQWH��0DULH��D�GRQF�DFFRUGp�
OD� PrPH� �JUkFH� SRXU� GHYHQLU� O·pSRXVH� GX�
&KULVW�� j� VDLQWH� &DWKHULQH� GH� 6LHQQH�� GH�
O·2UGUH� GHV� 3UrFKHXUV�� DFFRPSDJQpH�
G·LQQRPEUDEOHV�VLJQHV�HW�PHUYHLOOHV�FDU��HOOH�
SULDLW�����-HVXV��&KULVW�����TXL�HVW�O
pSRX[�GHV�
kPHV�����
�

������������������������������������������������������������
���&I��6DQW·$PEURJLR��
���&I��6DQW·$QVHOPR��
���&I��6DQW·$JRVWLQR��

����

�
�
VLJQLV�HW�SURGLJLLV�FRQFHVVLW��TXLD��-(686��TXL�
HVW� 6SRQVXV� DQLPDUXP�� VHFXQGXP�
$XJXVWLQXP��

3LLVVLPD�GHPXP�KDHF�&OHPHQWLDH�5HJLQD��
DOWHUL� FXLGDP� PRULHQWL�� LVWLV� WHPSRULEXV�
DSSDUXLW�� TXL� KRF� 3VDOWHULXP� RUDEDW�� TXDH�
GDHPRQLD� DE� HR� IXJDYLW�� VXSUD� PRGXP�
ODHWLILFDQGR� HXP�� HW� KRUDP� PRUWLV� HLGHP�
GHQXQFLDQGR���

4XL� FXP� GHYRWLRQH� WDQWD� RELLW�� XW� QRQ�
VFLDP�PH�DXGLYLVVH��DXW�YLGLVVH��GH�WDP�GHYRWH�
PRULHQWL�QRVWULV�LQ�WHPSRULEXV���

,SVH�HQLP��WDQTXDP�VHFXUXV�����GDHPRQLD�
YLGHEDW�� HW� HRUXP� SDUYLSHQGHV���� WHQWDPHQWD�
GRFWXV�H�FHOR����LUULGHEDW���

6LFTXH� YLGHQV� &KULVWXP� DGYHQLHQWHP�
OLEHUD� YRFH� GLFLW�� ´,Q� PDQXV� WXDV� FRPPHQGR�
6SLULWXP� PHXPµ�� HW� KRF� GLFWR� TXDVL� ULGHQV�
H[VSLUDYLW�� TXLD�� &+5,6786�� VHFXQGXP�
+LHURQ\PXP� KDEHW� GDUH� XQFWLRQHV�
6DFUDPHQWRUXP� DWTXH� EHQH� YLYHQGL� HW�
PRULHQGL�SRWHVWDWHP���

+LV� FRJQLWLV�� ODXGDWH� 0DULDP� LQ� VXR�
3VDOWHULR��HWF��
�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´VHFXQGXVµ��

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ������ RQ� D�
FRUUHFWHPHQW����SDUYLSHQGHQV���VDQV�WHQLU�FRPSWH���

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�
FRUUHFWHPHQW���´FRHORµ��>GX@�&LHO���



����

(QILQ��OD�VDLQWH�UHLQH�GH�OD�FOpPHQFH�HVW�
DSSDUXH�j�XQ�PRXUDQW�TXL�D�SULp�OH�5RVDLUH�HW�
TXL� D� IXL� OHV� GpPRQV�� HQ� OH� UpMRXLVVDQW�
KDXWHPHQW�HW�DQQRQoDQW�O
KHXUH�GH�VD�PRUW���

(W� LO�HVW�PRUW�DYHF�XQH�WHOOH�GpYRWLRQ��
TXH� MH� QH� PH� VRXYLHQV� SDV� DYRLU� MDPDLV�
HQWHQGX� RX� YX� TXHOTX
XQ� PRXULU� VL�
SLHXVHPHQW�j�QRWUH�pSRTXH��

�(Q�IDLW��j�OD�YXH�GHV�GpPRQV��LO�UHVWD�HQ�
SDL[��LO�QH�WLQW�SDV�FRPSWH�GH�OHXUV�WHQWDWLRQV�
HW�� DEVRUEp� �HQ� UpDOLWp�� GX� &LHO�� LO� QH� V
HQ�
VRXFLDLW�SDV�GX�WRXW�G·HX[���

(W�DLQVL��YR\DQW�&KULVW�DSSURFKHU��LO�GLW�
j�KDXWH�YRL[���(QWUH�YRV�PDLQV��MH�FRQILH�PRQ�
(VSULW���HW��DSUqV�DYRLU�GLW�FHOD�HQ�VRXULDQW��LO�
D�H[SLUp��FDU��LO�SULD���&KULVWXV��&KULVW����TXL�D�
OH� SRXYRLU� GH� GRQQHU� OHV� RQFWLRQV�
VDFUDPHQWHOOHV��SRXU�ELHQ�YLYUH�HW�PRXULU�������

$SUqV� DYRLU� DSSULV� FHV� FKRVHV�� ORXH]�
0DULH�GDQV�VRQ�5RVDLUH��HWF��

�

������������������������������������������������������������
���&I��6DQ�*LURODPR��
�

����

�
��0DUWLQ�6FKDIIQHU��+RPPH�DYHF�OH�5RVDLUH��������

.XQVWKLVWRULVFKHV�0XVHXP��9LHQQD��
�
�
�
�
�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;9,,,��,O�%DURQH�3LHWUR��GHVVLQ�GH�

/HWL]LD�$OJHUL���

����

(;(03/80�;9,,,��
'H�3HWUR�%DURQH��

�
(UDW� TXLGDP� %DUR� QRPLQH� 3HWUXV��

%HDWLVVLPL� 'RPLQLFL� FRQVDQJXLQHXV�� HW�
FXQFWRUXP� H[FHOOHQWLVVLPXV� SDWUDWRU�
IODJLRWLRUXP�� HW� LWD� REVWLQDWXV� LQ� DYLGLWDWH�
SHFFDQGL�� XW� RPQLQR� FRQYHUWL� QRQ� SRVVH�
YLGHUHWXU���

,Q� FXLXV� SUDHVHQWLD� GXP� SOXUD� GH�
ODXGLEXV��HW�YLUWXWH�3VDOWHULL�%>HDWDH@�9>LUJLQLV@�
0DULDH�� HLXVGHPTXH� &RQIUDWULDH�� D� TXDP�
SOXULEXV� UHFLWDUHQWXU�� VLF� DLW�� ´(FFH� LDP�
GHVSHUDYHUDP��VHG�WDQWD�D�YLUR�'HL�DXGLUH�YROR�
PLULILFDµ���

,WDTXH� 1RELOLXP� FRPLWDWXV� FDWHUYD� DG�
(FFOHVLDP�SURSHUDW��QRQ�SUR�VXD�FRQYHUVLRQH��
VHG�WDQWXP�SUR�VSHFWDQGD�YLUL�VDQFWL�QRYLWDWH���

&XLXV� GXP� SUDHGLFDWLRQHP� DXGLYLVVHW��
QRQGXP� FRQYHUVXV�� VHG� WLPRUH� YHKHPHQWL�
DJLWDWXV�DG�SURSULDP�GRPXP�UHGLLW���

$OWHUD� VHTXLWXU� IHVWLYD� GLHV�� LQ� TXD�
(FFOHVLDP� LWHUXP� LQWUDUH� SUR� FRQVXHWXGLQH�
FRJLWXU���HW��QHVFLXV�'RPLQLFXP�LWHUXP��UHSHULW�

�

�



����

(;(03/(�;9,,,�
/H�%DURQ�3LHWUR��

�
,O� \� DYDLW� XQ� EDURQ�� QRPPp� 3LHWUR��

FRQVDQJXLQ� GH� VDLQW� 'RPLQLTXH�� HW� FpOqEUH�
SRXU�DYRLU�FRPPLV�WRXWH�PpFKDQFHWp� ��HW� LO�
pWDLW� VL� WrWX� GDQV� OH� GpVLU� GH� SpFKHU�� TXH�
SHUVRQQH� QH� FUR\DLW�� TX
LO� SRXUUDLW� VH�
FRQYHUWLU���

FRPPH� EHDXFRXS� OXL� RQW� SDUOp� GHV�
ORXDQJHV� HW� GH� OD� IRUFH� GX� 5RVDLUH� GH� OD�
%LHQKHXUHXVH� 9LHUJH� 0DULH� HW� GH� �VD��
&RQIUDWHUQLWp�� LO� D� GpFODUp�� �9RLFL�� M
DL�
PDLQWHQDQW�SHUGX�WRXW�HVSRLU��PDLV�MH�GpVLUH�
HQWHQGUH� OHV�PHUYHLOOHV� TXH�GLW� FHW� KRPPH�
GH�'LHX�µ���

'RQF�� DFFRPSDJQp� G
XQH� IRXOH� GH�
QREOHV�� LO� V
HVW� DGUHVVp� j� O
eJOLVH�� QRQ� SDV�
SRXU� VH� FRQYHUWLU�� PDLV� VHXOHPHQW� SRXU�
WpPRLJQHU� GHV� FKRVHV� QRXYHOOHV� �TX
DXUDLW�
GLW�OH�VDLQW�KRPPH���

$SUqV�DYRLU�pFRXWp�VD�SUpGLFDWLRQ��LO�HVW�
UHQWUp� FKH]� OXL�� SDV� HQFRUH� FRQYHUWL�� PDLV�
SHUWXUEp�SDU�XQH�YLYH�SHXU��

/H� MRXU� IpULp� VXLYDQW�� LO� VH� VHQWLW� GH�
QRXYHDX� pPX� SDU� O
KDELWXGH� G
HQWUHU� GDQV�
O
eJOLVH�HW��VDQV� OH�VDYRLU�� LO� WURXYD�WRXMRXUV�
�6W���'RPLQLTXH�TXL�SUrFKDLW���

����

SUDHGLFDQWHP���
4XHP� FXP� 'RPLQLFXP� HVVHW� LQWXLWXV��

VFLUHWTXH� HXP� WDQWLV� VFHOHULEXV� REQR[LXP��XW�
FRQYHUWL� QRQ� SRVVLW����� QLVL� H[WHULRU� FRQIXVLR�
DGLXYDUHW�� RUDYLW� 'HXV���� PDJLV� YRFH�� ´2�
'RPLQH� -(68�� YLGHDQW� LVWL�� VL� SODFHW� WLEL��
TXDOLV�HVW�LVWH��TXL�LQWUDW�LELµ���

(W� VXELWR� 'HR� YROHQWH�� YLGHUXQW� KXQF�
%DURQHP� D� GDHPRQLEXV� OLJDWXP� HW� WUDFWDWXP�
KRUUHQGLVVLPH���

&ODPRU�RULWXU�LQ�VHUPRQH��DEVFRQGXQW�VH�
YLGHQWHV�QRQ�KRPLQHP��VHG�GLDEROXP�VH�YLGHUH�
DHVWLPDQWHV��

&XPTXH� LQ� SRSXOR� FODPRU�� HW� WLPRU�
LQYDOHVFHUHW�� DJQRVFHQV� 'RPLQLFXV� KRUDP�
GLYLQDH� FOHPHQWLDH�� DG� KXQF� %DURQHP� PLVLW�
3VDOWHULXP� %HDWDH� 0DULDH� 9LUJLQLV�
SXOFKHUULPXP��VLYH�3DWULORTXLXP��SHU�TXHQGDP�
5HOLJLRVXP� QRPLQH� %HUWUDQGXP�� H[KRUWDQV�
HXP� DG� SRHQLWHQWLDP�� QHF� QRQ� DG� OHJHQGXP�
KXLXVPRGL����0DULDH�3VDOWHULXP���

$FFHSLW�LVWH�%DUR�SHFFDWRUXP�&DSLWDQHXV�
RPQLXP��LSVXPTXH�GHYRWH�OHJLW�3VDOWHULXP��

�
������������������������������������������������������������

����'DQV�OHV�pGLWLRQV�GH������HW�������RQ�D����SRVVHW��
�SRXUUDLW���

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�
FRUUHFWHPHQW���´'HXPµ��

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´KXLXVµ��



����

��6DLQW��'RPLQLTXH�O
D�YX��PDLV�LO�VDYDLW�
ELHQ� TX
DYHF� FHV� JUDQGV� SpFKpV� VXU� VD�
FRQVFLHQFH�� LO� Q
pWDLW� SDV� FDSDEOH� GH� VH�
FRQYHUWLU�� VL� XQH� SHUWXUEDWLRQ� Q
pWDLW� SDV�
LQWHUYHQXH� GH� O
H[WpULHXU�� HW� LO� SULD� 'LHX� j�
KDXWH�YRL[�SRXU�VRQ�DLGH���Ñ�6HLJQHXU�-pVXV��
YR\H]�OHV��VL�FHOD�YRXV�SODvW��TXL�HVW�FHOXL�TXL�
HVW�HQWUp�LFL�µ���

(W�� DXVVLW{W�� 'LHX� O·D\DQW� SHUPLV�� LOV�
YLUHQW�OH�EDURQ�OLp�HW�KRUULEOHPHQW�GpFKLUp�SDU�
OHV�GpPRQV���

8Q�FUL�VH�OHYD�SHQGDQW�OH�VHUPRQ�HW�LOV�
VH� FRXYULUHQW� OH� YLVDJH� SRXU� QH� SDV� YRLU��
FRQYDLQFXV�GH�YRLU��OH�EDURQ���SDV�XQ�KRPPH��
PDLV�XQ�GLDEOH���

(W� WDQGLV� TXH� OH� FUL� HW� OD� WHUUHXU�
JUDQGLVVDLHQW� SDUPL� OH� SHXSOH�� 'RPLQLTXH�
DSUqV�DYRLU�FRPSULV� O·KHXUH�GH� OD�FOpPHQFH�
�TXL� pWDLW� YHQXH��� HQYR\D� DX� EDURQ�� SDU�
O·LQWHUPpGLDLUH� G·XQ� UHOLJLHX[� QRPPp�
%HUWUDQGR�� XQH� PDJQLILTXH� &RXURQQH� GX�
5RVDLUH�GH�OD�%LHQKHXUHXVH�9LHUJH�0DULH��HQ�
O·H[KRUWDQW� j� VH� FRQYHUWLU� HW� j� UpFLWHU� OH�
5RVDLUH�GH�0DULH���

/H� EDURQ�� FDSLWDLQH� GH� WRXV� OHV�
SpFKHXUV�� D� UHoX� HW� UpFLWp� OH� 5RVDLUH� DYHF�
GpYRWLRQ��
�

����

6HG� VXSUD� PRGXP� WLPHQV�� SHWLW� D� 6��
'RPLQLFR��SUR�VH�ILHUL�SUHFHV�DSXG�'RPLQXP���

'HLQGH� VLEL� FRQILWHUL� SHWLW�� DXGLWXU�� HW�
DEVROYLWXU���

3ULPR�� D� SOXULPLV� VHQWHQWLLV�
H[FRPPXQLFDWLRQLV� PDLRULV�� JUDYLEXV� FXP�
GLVFLSOLQLV�XW�PRULV�HVW���

6HFXQGR�� DE� LUUHJXODULWDWLEXV� TXDVL�
LQQXPHULV���

(W�WHUWLR��DE�RPQLEXV�SHFFDWLV���
(W� H[� UHYHODWLRQH� %HDWDH� 0DULDH� IDFWD�

'RPLQLFR�� LPSRQLWXU� HL� DE� HRGHP� SUR�
SRHQLWHQWLD�� XW� LQ� GLHV� OHJDW� XQXP� 0DULDH�
3VDOWHULXP���

4XRG� FXP� KXPLOLWHU� DFFHSWDVVHW�� HW�
&RQIUDWULDP� 3VDOWHULL� 9LUJLQLV� 0DULDH�� LXVVX�
'RPLQLFL�DVVXPSVLVVHW��SURSULXP�QRPHQ�OLEUR�
KXLXVPRGL� )UDWHUQLWDWLV�� SURSULD� PDQX�
LQVFULEHQGR�GHGLW��HW����VXELWR�LOOL��TXL�YLGHUXQW�
LOOXP� IDFLH� GLDEROLFD�� FHUQHEDQW� QXQF� GLYLQR�
QXWX�� DVSHFWXP� $QJHOLFXP�� WULEXV� VHUWLV�
URVDUXP���� SXOFKHUULPLV� DGRUQDWXP�� SURSWHU�
WUHV�3VDOWHULL�4XLQTXDJHQDV��

6XFFHVVX� YHUR� WHPSRULV� PHULWLV�
*ORULRVLVVLPDH�9LUJLQLV�0DULDH��FRQVHFXWXV�HVW�

�
������������������������������������������������������������

����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�DSDV�
OHV�PRWV���´GHGLW��HWµ��

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´5RVDULXPµ��



����

(W�� VDLVL� G
XQH� JUDQGH� WHUUHXU�� LO�
GHPDQGD� j� VDLQW� 'RPLQLTXH� GH� SULHU� OH�
6HLJQHXU�SRXU�OXL���

3XLV�LO�D�GHPDQGp�GH�VH�FRQIHVVHU��LO�D�
pWp�HQWHQGX�HW�LO�D�pWp�DFTXLWWp���WRXW�G
DERUG�
GH� QRPEUHXVHV� H[FRPPXQLFDWLRQV� SRXU� OHV�
SpFKpV� OHV� SOXV� JUDYHV�� HQ� OXL� GRQQDQW� OD�
SpQLWHQFH� TXL� HVW� XWLOLVpH�� GHX[LqPHPHQW��
GHV� LQQRPEUDEOHV� QRQ�REVHUYDQFHV�� HW��
WURLVLqPHPHQW��GH�WRXV�OHV�DXWUHV�SpFKpV���

(W� OD� %LHQKHXUHXVH� 9LHUJH� 0DULH�
DSSDUDLVVDQW�j��VDLQW��'RPLQLTXH��GRQQD��DX�
EDURQ���SDU�SpQLWHQFH��OH�UpFLWH�WRXV�OHV�MRXUV�
GX�5RVDLUH�GH�0DULH��

/H� %DURQ� D\DQW� DFFHSWp� FHOD� DYHF�
KXPLOLWp�� HW� VXU� OD� VXJJHVWLRQ� GH� �VDLQW��
'RPLQLTXH�� D\DQW� UHMRLQW� OD� FRQIUpULH� GX�
5RVDLUH� GH� OD� 9LHUJH�0DULH�� LO� pFULYLW� GH� VD�
SURSUH� PDLQ� VRQ� QRP� GDQV� OH� /LYUH� GH� OD�
&RQIUpULH� HW�� LQVWDQWDQpPHQW�� FHX[� TXL�
O
DYDLHQW�GpMj�YX�DYHF�XQ�YLVDJH�GLDEROLTXH��
RQW� YX� PDLQWHQDQW�� SDU� YRORQWp� GLYLQH�� XQ�
YLVDJH�G
DQJH��RUQp�GH�WURLV�EHOOHV�JXLUODQGHV�
GH�URVHV��j�FDXVH�GHV�WURLV�FLQTXDQWDLQHV�GX�
5RVDLUH���

$X�ILO�GX�WHPSV��JUkFH�DX[�PpULWHV�GH�OD�
JORULHXVH�9LHUJH�0DULH��LO�REWLQW�OD�JUkFH�GH�
GHYHQLU�WUqV�GpYRXp��

����

JUDWLDP��XW�GHYRWLVVLPXV�HIILFHUHWXU��
7DQGHP� LQ� FXQFWLV� DJHQGLV� EHQH�

LOOPLQDWXV�� DF� SURVSHUH� DJHQV�� SRVWTXDP�
X[RUHP�� HW� WRWDP� IDPLOLDP� LQGX[LVVHW� DG�
IUHTXHQWDWLRQHP�� HW� DVVLGXLWDWHP� SUDHGLFWL�
3VDOWHULL�XQD�FXP�LOOLV�SHUVHYHUDQGR�KRF�6DQFWR�
LQ� SURSRVLWR�� SUDHQXQFLDWLRQHP���� RELWXV� VXL��
HW�VXRUXP��D�0DULD�9HUJLQH�REWLQXLW���

(W� DSSDUHQWLEXV� VLEL� &KULVWR� HW� 0DULD�
9LUJLQH��SURPHUXLW�KLF�SHFFDWRU�SRHQLWHQV��SHU�
LGHP�3VDOWHULXP��LQWHU�PDQXV�HLXVGHP�&KULVWL��
HW�0DULDH�6SLULWXP�WUDGHUH��QRQ�VLQH�PXOWRUXP�
TXL�DVWDEDQW�VLQJXODUL�GHYRWLRQH��H[�SUDHVHQWLD�
'RPLQL�-(68�HW�9LUJLQLV�0$5,$(��
�
�

(;(03/80�;,;��
4XLGDP�)UDQFLDH�&RPHV��

IODJLWLRVXV�FRQYHUVXV�YLUWXWH��
3VDOWHULL�9LUJLQLV�0DULD��

�
&RPHV�TXLGDP�PD[LPXV�IXLW�LQ�)UDQFLD��

TXL�WRWDP�YLWDP�LQ�DGXOWHULLV�HW�IRUQLFDWLRQLEXV�
GXFHQV����LWD��LQ��KLV��REVWLQDWXV��HUDW����XW���QHF�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´SUDHQXQWLDWLRQHPµ��



����

�
(QILQ��EULOODQW�GDQV� WRXWHV�VHV�DFWLRQV�

HW�IDLVDQW� OH�ELHQ��DSUqV�DYRLU�SHUVXDGp�VRQ�
pSRXVH� HW� WRXWH� OD� IDPLOOH� GH� SULHU�
DVVLG�PHQW�OH�URVDLUH��SHUVpYpUDQW�DYHF�HX[�
GDQV�FH�EXW�VDFUp��LO�UHoXW�GH�OD�9LHUJH�0DULH�
O·DQQRQFH�GH�VD�PRUW�HW�GHV�VLHQV���

(W�� HQ� OXL� DSSDUDLVVDQW� OH� &KULVW� HW� OD�
9LHUJH�0DULH��FH�SpFKHXU�UHSHQWDQW�PpULWDLW��
JUkFH�DX�5RVDLUH��GH�FRQILHU�O
HVSULW�HQWUH�OHV�
PDLQV� GX� &KULVW� HW� GH� 0DULH�� DYHF� OH�
PHUYHLOOHX[� pWRQQHPHQW� GH� QRPEUHX[�
WpPRLQV�GH�OD�SUpVHQFH�GX�6HLJQHXU�-pVXV�HW�
GH�OD�9LHUJH�0DULH��

�
�

(;(03/(�;,;��
8Q�LQIkPH�FRPWH�GH�)UDQFH��FRQYHUWL�SDU�OD�

IRUFH�GX�5RVDLUH�GH�OD�9LHUJH�0DULH��
�

,O�\�DYDLW�HQ�)UDQFH�XQ�WUqV�SXLVVDQW�FRPWH��
TXL�PHQDLW�WRXWH�VD�YLH�HQWUH�DGXOWqUHV�HW�
IRUQLFDWLRQV��LO�pWDLW�WHOOHPHQW�LQFRUULJLEOH�
HQ�FHOD�TXH�QL�OHV�6HUPRQV��QL�OHV�FRQVHLOV��
QL�OHV�H[HPSOHV�QH�SXUHQW�GH�OH�FRQYHUWLU��
�
�
�

����

VHUPRQLEXV�� QHF� FRQVLOLLV�� QHF� H[HPSOLV�� XOOR�
PRGR�FRQYHUWL�YDOHUHW���

4XRG� YLGHQV� X[RU� HLXV� 1RELOLVVLPD�
�]HORWLSLDH� DJLWDWD� DUGRUH�� GHOLEHUDYLW� HWLDP�
DGXOWHUDUL��QHGXP�SURSWHU�OLELGLQHP��VHG�HWLDP�
LQ�DGXOWHUL�YLQGLFWDP�PDULWL���

5HV�VWXSHQGD���
8EL� KDHF� DQLPR� ILUPDYLW�� HW� FXELOH�

LQWUDYLW�VRPQL�JUDWLD��LQWHU�GRUPLHQGXP�VXELWR�
UDSWD� HVW� LQ� YLVLRQH�� HW� HFFH� RVWHQGXQWXU� HL�
KRUULELOLVVLPD� WRUPHQWD�� TXLEXV� LQ� LQIHUQR�
SXQLXQWXU�DGXOWHUL�SRVW�KDQF�YLWDP���

8QGH�WDQWR�KRUURUH�FRQFXVVD�HVW��XW�SHQH�
DPHQV� HIILFHUHWXU�� IUHTXHQWHUTXH� FODPDUHW�
GLFHQV�� ´,EL� HVW� IRUQD[�� YROHQV� KXF� LQWUDUH��
FODXGLWH�GRPXPµ���

7DQGHP� DG� VH� UHYHUVD�� PXWDYLW�
SURSRVLWXP��HW�SUR�IDFLHQGD�FRQIHVVLRQH��DG�6��
'RPLQLFXP�GHYRWLXV�SURSHUDYLW���

&XL� FRPSDWLHQV� LGHP� 'RPLQLFXV�� SUR�
SRHQLWHQWLD� 3VDOWHULXP� 0DULDH� 9LUJLQLV�
LQLXQ[LW���

4XRG��GXP��XQD��FXP��&RQIUDWULD��GHYRWH�
�

�
�
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9R\DQW� FHOD�� VD� QREOH� pSRXVH� �HQWUDvQpH�
SDU�OH�IHX�GH�OD�MDORXVLH��D�GpFLGp�GH�FRPPHWWUH�
VRQ�DGXOWqUH��QRQ�SDV�WDQW�SRXU�OD�OLELGLQH��PDLV�
VXUWRXW�SRXU�VH�YHQJHU�GH�VRQ�PDUL�DGXOWqUH��

8QH�FKRVH�H[WUDRUGLQDLUH�HVW�DUULYpH���
4XDQG�j�FH�PRPHQW�Oj�HOOH�DYDLW�GpFLGp�GH�

IDLUH� FHOD� HW� V
pWDLW� HQGRUPLH�� SDU� JUkFH�� IXW�
VRXGDLQHPHQW�UDYLH�HQ�H[WDVH�HW�RQ�OXL�PRQWUD�LFL�
OHV�KRUULEOHV�WRXUPHQWV�DX[TXHOV�VRQW�VRXPLV�HQ�
HQIHU�OHV�DGXOWqUHV��DSUqV�FHWWH�YLH��

(OOH�pWDLW�HIIUD\pH��VL�WHUULEOHPHQW��TX
HOOH��
SUHVTXH�pFKDSSpH�j�VHV�SHQVpHV��D�VRXYHQW�FULp�
FHV�PRWV� ���9RLFL�XQ�IRXU��VL�YRXV�QH�YRXOH]�SDV�
HQWUHU�LFL��UHVWH]�j�OD�PDLVRQ����

4XDQG� HOOH� HVW� UHYHQXH� j� HOOH�PrPH�� HOOH�
FKDQJHD� G
DYLV� HW� DOOD� WUqV� GpYRWH� FKH]� VDLQW�
'RPLQLTXH�SRXU�VH�FRQIHVVHU����

�6DLQW�� 'RPLQLTXH� pSURXYD� GH� OD�
FRPSDVVLRQ� SRXU� HOOH� HW� OXL� GHPDQGD� SDU�
SpQLWHQFH�GH�SULHU�OH�5RVDLUH�GH�OD�9LHUJH�0DULH���

(OOH� O
DFFHSWD� GpYRWHPHQW� DYHF� OD�
&RQIUpULH�HW�SULD�OH�5RVDLUH�SHQGDQW�TXLQ]H�MRXUV��
VXU� OHV� FRQVHLOV� GH� VDLQW� 'RPLQLTXH� �TXL� DYDLW�
DXVVL�j�F±XU�OH�VDOXW�GH�VRQ�PDUL��HW�SRVD�WURLV�
QXLWV� GH� VXLWH� VRXV� O
RUHLOOHU� GH� VRQ� PDUL� XQH�
FRXURQQH� GX� 5RVDLUH�� IDLVDQW� FRQILDQFH� DX�
6HLJQHXU� -pVXV�&KULVW� HW� j� 0DULH�� 5HLQH� GH� OD�
3XUHWp�HW�GH�OD�9LUJLQLWp��
�
�

����

�
$QRQ\PH��3RUWUDLW�G
XQ�KRPPH�DYHF�OH�5RVDLUH�������������
:DOWHUV�$UW�0XVHXP��%DOWLPRUH�������������:DOWHUV�$UW�

0XVHXP��%DOWLPRUH��

�
�
�
�
�
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�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,;��8Q�FRPWH�QpIDVWH�GH�

)UDQFH��FRQYHUWL�SDU�OD�IRUFH�GX�5RVDLUH�GH�OD�9LHUJH�0DULH�
�GHVVLQ�GH�/HWL]LD�$OJHUL���

����

DFFHSWDVVHW�� HW� 3VDOWHULXP� LSVXP� SHU�
TXLQGHFLP� GLHV� RUDVVHW����� FRQVLOLR� %>HDWL@�
'RPLQLFL� �TXL� GLFWL� HWLDP� PDULWL� VDOXWHP�
]HODEDW�� VXE� FHUYLFDOL� HLXVGHP� PDULWL�
3VDOWHULXP�� VLYH� 3DWULORTXLXP� LSVXP�� WULEXV�
QRFWLEXV� FRQWLQXH� SRVXLW�� FRPPLWWHQV�
QHJRWLXP�'RPLQR� -(68�&+5,672� HW�5HJLQDH�
FRQWLQHQWLDH��HW�9LUJLQLWDWLV�0DULDH���

(W� HFFH� SULPD� QRFWH� KRUUHQGLVVLPLV�
WUHPRULEXV�RIIHQVDH�'HL�DJLWDUL�FRHSLW��DE�X[RUH�
TXRTXH� PDJQLV���� FXP� ODFU\PLV� DX[LOLXP�
SHWHUH���

6HFXQGD� QRFWH� YLGHEDWXU� VLEL� LQ�
VRPQLLV�����TXRG�DG�'HL�LXGLFLXP�WUDKHUHWXU��HW�
GH�RPQLEXV�SHFFDWLV�VXLV�DFFXVDUHWXU���

'H�TXR�FXP�HYLJLODVVHW��XVTXH�DG�PRUWHP�
WHUULWXV� IXLW�� FRHSLWTXH���� X[RUHP� LQ�
UHYHUHQWLD��HW�DPRUH�KDEHUH���

7HUWLD� YHUR� QRFWH� WUDKLWXU� DG� SRHQDV�
LQIHUQL� HW� SRHQDV� IRUQLFDQWLXP� LQWXHWXU��
HDVGHP� VFLOLFHW� TXDV� SULXV� YLGHUDW� VXD�
FRQWKRUDOLV�� QHF� VROXP� LQWXHWXU�� VHG� HW� LOODV�
SDUXPSHU�H[SHULWXU��

9HQLW�LJLWXU�DG�LOOXP�$QJHOXV�'RPLQL��TXL�
HXP��DFULWHU��FRUULSXLW��SUDHFLSXH�GH��DGXOWHULR��

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� SDU� HUUHXU�

G·LPSUHVVLRQ��OHV�PRWV���´HW�3VDOWHULXP�LSVXP�SHU�TXLQGHFLP�
GLHV�RUDVVHWµ��SUpVHQWV�GDQV�OHV�pGLWLRQV�GH������HW�GH�������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ�´PDJLVµ��

���'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ���´VRPQLVµ��

����'DQV�O·pGLWLRQ�GH������RQ�D���´FHSLWTXHµ��



����

�
(W� YRLFL�� OD� SUHPLqUH� QXLW�� �VRQ� PDUL��

FRPPHQoD�j�rWUH�DJLWp�SDU� OD�SHXU�KRUULEOH�
G
DYRLU�RIIHQVp�'LHX�HW�SOHXUDQW��LO�GHPDQGDLW�
GH�O
DLGH�j�VD�IHPPH���

/D�GHX[LqPH�QXLW��LO�UrYDLW�G
rWUH�WUDvQp�
DX�MXJHPHQW�GH�'LHX�HW�G
rWUH�DFFXVp�GH�WRXV�
VHV�SpFKpV���

,O� VH� UpYHLOOD� WHUULEOHPHQW� FRQWUDULp� HW�
FRPPHQoD�j�DYRLU�GX�UHVSHFW�HW�GH�O
DPRXU�
SRXU�VD�IHPPH���

/D� WURLVLqPH� QXLW�� LO� VH� VHQWLW� WUDvQp�
GDQV� OHV� GRXOHXUV� GH� O
HQIHU� HW� D� YX� OHV�
GRXOHXUV�GHV�OX[XULHX[��RX�ELHQ�FHOOHV�TXH�VD�
IHPPH� DYDLW� GpMj� YXHV�� HW� OHV� D� DXVVL�
H[SpULPHQWpHV�SHQGDQW�XQ�PRPHQW��

3XLV�� XQ� DQJH� GX� 6HLJQHXU� V·DSSURFKD�
GH� OXL�� TXL� OH� UpSULPDQGD� DPqUHPHQW�� HQ�
SDUWLFXOLHU� SRXU� O·DGXOWqUH�� HW� OXL� GLW� HQWUH�
DXWUHV���9HQH]��DSSURFKH]�YRXV�HW��j�O·DYHQLU��
pPqGH]�HW�SULH]�DVVLG�PHQW�OH�5RVDLUH�GH�OD�
%LHQKHXUHXVH�9LHUJH�0DULH��SDU� OHTXHO�YRXV�
YRXV� rWHV� FRQYHUWLV�� DLPH]� YRWUH� IHPPH� HW�
HQWUH]� GDQV� OD� &RQIUpULH� GX� 5RVDLUH�� DYHF�
WRXV� OHV� Y{WUHV�� SRXU� UHFHYRLU� GHV� PpULWHV�
GHV� DXWUHV� FH� TXH� YRXV� QH� SRXYH]� SDV�
PpULWHU����
�

����

HW� LQWHU� FDHWHUD� GL[LW�� ´9HQL�� YHQL�� HW� LQ�
SRVWHUXP� HPHQGD� WH�� DF� 3VDOWHULXP�
%HDWLVVLPDH� 9LUJLQLV� 0DULDH�� SHU� TXRG�
FRQYHUVXV�HV��ILGHOLXV�RUD��GLOLJHTXH�X[RUHP��HW�
LQWUD� &RQIUDWULDP� HLXVGHP� 3VDOWHULL� FXP�
RPQLEXV� WXLV�� XW� TXDH���� SHU� WH� PHUHUL� QRQ�
YDOHV�DOLRUXP�PHULWLV�DFFLSLDVµ���

5HGLLW�LJLWXU�KRPR�GH�LQIHUQR��HW�DE�X[RUH�
YHQLDP� SHWLW�� HLTXH� SHUSHWXDP� ILGHOLWDWLV�
VSRSRQGLW�ILGHP���

%HDWXP� TXRTXH� 'RPLQLFXP� DGLLW� FXP�
VXLV�� FRQILWHQWXU� RPQHV�� HW� &RQIUDWULDH�
LQVFULEXQWXU���

,SVH� YHUR� VLF� &RQYHUVXV� 3VDOWHULXP�
%HDWDH� 9LUJLQLV� 0DULDH� PDQLEXV� VXLV� XELTXH�
GHIHUHEDW��QRQ�VROXP�LQ�(FFOHVLLV��YHUXP�HWLDP�
LQ� EHOOLV�� LQ� GRPR� SURSULD�� HW� LQ� 5HJDOL�
3DODWLR����� RPQLEXVTXH� IUHTXHQWLXV� HLXVGHP�
3VDOWHULL� HW� &RQIUDWULDH� H[FHOOHQWLDP�
SUDHGLFDEDW���

6LFTXH� H[� SURSULD� X[RUH� PXOWRV� KDEXLW�
ILOLRV�� 'HR� GRQDQWH�� FXP� TXD� GLX� YL[LW� LQ�
SURVSHULWDWH��VDQLWDWH��IDPD��ERQRUXP�RPQLXP�
RSXOHQWLD��HW�VDQFWLWDWH�H[LPLD��

4XL���WDQWHP���0DULD���9LUJLQH���DSSDUHQWH�
�
�
�
�

������������������������������������������������������������
����'DQV�OHV�pGLWLRQV�GH������HW�GH������RQ�D���´TXRGµ�

�TXH���
����'DQV�O·pGLWLRQ�GH������RQ�D���´3DOODWLRµ��
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$ORUV� O
KRPPH� UHYLQW� GH� O
HQIHU� HW�
GHPDQGD� SDUGRQ� j� VD� IHPPH� HW� OXL� SURPLW�
XQH�ILGpOLWp�SHUSpWXHOOH���

$YHF� OHV� VLHQV�� LO� HVW� DOOp� FKH]� VDLQW�
'RPLQLTXH��LOV�VH�VRQW�WRXV�FRQIHVVpV�HW�LOV�
VH�VRQW�LQVFULWV�j�OD�&RQIUqULH���

'RQF�� DSUqV� OD� FRQYHUVLRQ�� LO� SRUWDLW�
SDUWRXW� HQWUH� OHV� PDLQV� �OD� FRXURQQH�� GX�
5RVDLUH� GH� OD� %LHQKHXUHXVH� 9LHUJH� 0DULH��
QRQ�VHXOHPHQW�GDQV�O
eJOLVH��PDLV�DXVVL�GDQV�
OHV�DIIURQWHPHQWV��GDQV�VD�SURSUH�PDLVRQ�HW�
GDQV� OH� SDODLV� GX� URL�� HW� j� WRXV�� WUqV�
IUpTXHPPHQW�� LO� SUrFKD� OD� JUDQGHXU� GX�
5RVDLUH�HW�GH�OD�FRQIUpULH���

(W� LO� D� HX� EHDXFRXS� G
HQIDQWV� GH� VD�
IHPPH��SDU�OD�JUkFH�GH�'LHX��HW�DYHF�HOOH��LO�D�
ORQJWHPSV�YpFX�GDQV�OH�ERQKHXU��OD�VDQWp��OD�
JORLUH��O
DERQGDQFH�GH�WRXW�ELHQ�HW�OD�JUDQGH�
VDLQWHWp���
�
�
�
�
�
�
�
�
�

����

HRGHP� GLH�� HDGHPTXH� KRUD� GHYRWLVVLPH�
RELHUXQW�� DWTXH� 3DULVLLV� LQ� (FFOHVLD� PDLRUH�
�TXDH� LQ� KRQRUH� HLXVGHP� ,QYLRODWDH� 9LUJLQLV�
0DULDH�� FRQVHFUDWD� HVW�� LQ� XQR� HRGHPTXH�
WXPXOR�VXQW�KXPDWL��
�
�

(;(03/80�;;��
'H�1RELOL�3URGLJR�&RQYHUVR��

�
,89(1,6�TXLGDP�LQ�*HUPDQLDH�SDUWLEXV��

PRUWXLV� SDUHQWLEXV�� PDORUXP� FRQVRUWLR�
GHSUDYDWXV��KDHUHGLWDWHP�SUDHFODUDP� LQ� OXGR��
LQ� WHVVDULV����� HW� WDEHUQLV� WRWDP� GLVVLSDYLW��
KLF����SRVWHD�YDJDEXQGXV�HW�PLVHU�SHU�SDWULDP�
IHUHEDWXU���

4XL� HWVL� DOLDV� VWXOWXV�� FDVWLWDWHP� WDPHQ�
FRUSRULV�FRQVHUYDYLW���

&XLXV� TXLGDP� 0LOHV�� 3DWUXXV� HLXV�� QRQ�
PRGLFXP�PLVHUWXV��REYLDPTXH����HXP�TXDGDP�
GLH� KDEHQV� DOORTXLWXU� GLFHQV�� ´0DOH� WLEL�
FRPSHWLW�����&RQVREULQH����FDULVVLPH��������WDOLWHU�
�
�
�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW���´WHVVHULVµ��DX[�GpV���
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW���´KLQFµ��G·LFL���
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�

FRUUHFWHPHQW����REYLXPTXH���HW�UHQFRQWUp���
����'DQV�O·pGLWLRQ�GH������RQ�D���´FKDULVVLPHµ��



����

)LQDOHPHQW��OHXU�DSSDUDLVVDQW�OD�9LHUJH�
0DULH�� OH� PrPH� MRXU� HW� DX� PrPH� PRPHQW��
PRXUXUHQW� WRXV� OHV� GHX[� DYHF� GpYRWLRQ� HW�
IXUHQW� HQWHUUpV� GDQV� OH� PrPH� WRPEHDX�� j�
3DULV�� GDQV� OD� *UDQGH� (JOLVH� �FRQVDFUpH� HW�
GpGLpH�j�OD�7UqV�SXUH�9LHUJH�0DULH���

(;(03/(�;;�
/D�FRQYHUVLRQ�G
XQ�GpSHQVLHU�QREOH��
�
8Q� MHXQH� KRPPH� DOOHPDQG�� DSUqV� OD�

PRUW�GH�VHV�SDUHQWV��JkWp�SDU�OD�FRPSDJQLH�
GHV� LQIkPHV�� D� JDVSLOOp� WRXW� VRQ� LPPHQVH�
KpULWDJH� HQ� MHX[� GH� KDVDUG�� HQ� GpV� HW� HQ�
WDYHUQHV�� DORUV�� YDJDERQG� HW� PLVpUDEOH�� LO�
HUUD�GDQV�VRQ�SD\V���

&HSHQGDQW�� PDOJUp� VD� VRWWLVH�� LO�
PDLQWHQDLW�WRXMRXUV�OD�SXUHWp�GH�VRQ�FRUSV���

8Q�VROGDW��VRQ�RQFOH�SDWHUQHO��SOHLQ�GH�
FRPSDVVLRQ� SRXU� OXL�� O·D\DQW� UHQFRQWUp� XQ�
MRXU�� OXL� GLW�� �4XHOOH� IROLH� YRXV� HVW� HQOHYpH��
PRQ�FKHU�QHYHX��SRXU�YRXV�LQGXLUH�HQ�HUUHXU"��

9RXV�TXL�rWHV�QREOH�GH�QDLVVDQFH��YRXV�
DXULH]� SX� GHYHQLU� XQ� KRPPH� ERQ� HW� XQ�
PDvWUH�µ���
3XLVTXH�OH�MHXQH�KRPPH�V
HVW�PRTXp�GH�FHV�
PRWV� �FRPPH� GHV� PRWV�� GHV� IHPPHV�� OH�
6ROGDW� D� DMRXWp�� �0RQ� ELHQ�DLPp� �QHYHX���
SRXUULH]�YRXV�PH�UHQGUH�XQ�VHUYLFH�"�

����

DEHUUDUH��TXL�FODUXV�JHQHUH��LQ�SUREXP�YLUXP�
HW�0DJLVWUXP�HYDGHUH�SRWXLVVHV�� QLVL� WH� WDOLV�
LQVDQLD�UDSXLVVHWµ���

&XLXV�YHUED�FXP�TXDVL�PXOLHEULD�LXYHQLV�
GHULGHUHW�� VXELXQ[LW� 0LOHV�� ´(VW� QH� DOLTXLG�
GLOHFWH� PL�� TXRG� LQ� JUDWLDP� PHL� WX� IDFHUH�
DXGHUHV"µ���

$W�LOOH��´(VW�LQTXLW�XWLTXHµ���
(W� 0LOHV�� ´9ROR� HUJR� XW� *ORULRVDP� 'HL�

*HQLWULFHP� 0DULDP� VDOXWHV� LQ���� 6DOXWDWLRQH�
$QJHOLFD�TXLQTXDJLQWD�YLFLEXV�RPQL�GLH���

&XL� FXP� FDFKLQQDQGR� UHVSRQGHUHW��
´8WLQDP�KRF�VHPHO�TXHR��RPQL�GLH�GLFHUHPµ���

3DWUXXP� LQVWLWLW� GLFHQV�� ´+RF� IDFHUH�
PRGLV� RPQLEXV� RSRUWHELW�� VL� IRUWH� RFXOLV�
PLVHULFRUGLDH� WH� 9LUJR� *ORULRVD� UHVSLFLDW�� HW�
SUR�WXD�PLVHULD�)LOLXP�VXXP�LQWHUSHOOHWµ���

$G�FXLXV�YHUED�LXYHQLV�DQQXLW�HW�UHFHVVLW���
,QGH�SRVW�DQQXP�FRQWLJLW�3DWUXXP�YLGHUH�

LXYHQHP� TXHP�� VL� SURPLVVXP� VHUYDVVHW��
LQWHUURJDW���

(W���LOOH����´6HUYDYL����LQTXLW�����HW���QROOHP�

�

������������������������������������������������������������
����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���

´LQµ��GDQV�OD���
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(W�LO�D�UpSRQGX���2XL�µ���
(W�OH�VROGDW���-H�VRXKDLWH�GRQF�TXH�YRXV�

VDOXH]�FKDTXH�MRXU�SHQGDQW�FLQTXDQWH�IRLV�OD�
*ORULHXVH� 0qUH� GH� 'LHX�� 0DULH�� DYHF� O·$YH�
0DULH����

(W� ULJRODQW�� OXL� UpSRQGLW� TX
LO� SRXYDLW�
GLUH��FHV�SULqUHV���HW�LO�OHV�DXUDLW�GLW�WRXV�OHV�
MRXUV���

/·RQFOH� SRXUVXLYLW� HQ� GLVDQW�� �9RXV�
GHYH]� GLUH� �OHV� SULqUHV�� HQ� HQWLHU� �VL� YRXV�
VRXKDLWH]�� TXH� OD� 9LHUJH� *ORULHXVH� YRXV�
UHJDUGH� DYHF� VHV� \HX[� GH� PLVpULFRUGH� HW�
DSSHOOH�VRQ�ILOV��SRXU�YRXV�DLGHU��GDQV�YRWUH�
PLVqUH�µ���

$�FHV�PRWV��OH�MHXQH�KRPPH�FRQVHQWLW�
HW�SDUWLW���

$X�ERXW�G
XQ�DQ��VRQ�RQFOH�UHYLW�OH�MHXQH�
KRPPH� HW� OXL� GHPDQGD� V
LO� DYDLW� WHQX� VD�
SURPHVVH���

(W� LO� D� GLW�� �-H� O
DL� JDUGpH�� HW� MH� QH� OD�
SHUGUDLV�HQ�DXFXQ�FDV��

(Q�IDLW��SDU�UDSSRUW�j�DYDQW��MH�PH�VHQV�
SOXV�OLEUH�GHV�FKRVHV�GX�PRQGH�����
�
�
�
�
�
�

����

XOODWHQXV�QRQ�VHUYDVVH��
5HPLVVLXV�HQLP�HVW�PLKL�TXDP�DQWH�HUJD�

PXQGDQDµ���
&XL�3DWUXXV��TXL�HW�LSVH�9LUJLQL�*ORULRVDH�

LQ� VXR� 3VDOWHULR� VHPSHU� GHYRWH� IDPXODEDWXU��
FXP�LQJHQWL�JDXGLR�GL[LW��´(UJR�HW�VLF�VHTXHQWL�
DQQR� VHUYLWLXP� 0DWUL� &KULVWL�� LQ�
6DOXWDWLRQLEXV�GXSOLFDELVµ���

(W�LXYHQLV��´)LDWµ��LQTXLW���
([DFWR�DXWHP�VHFXQGR�DQQR��UHYHUVXV�HVW�

DG� 3DWUXXP�� GLFHQV�� ´,DP� VXIIUDJDQWH� 0DWUH�
&KULVWL�� RPQLV� YHFRUGLD�� PLVHULDHTXH� PHL�
VWDWXV� HYDQXHUXQW�� HW� ILUPR� EHQHIDFLHQGL�
SURSRVLWR� YROXQWDWLV� PHDH� FRQVWDQWLD�
VWDELOLWXUµ���

&XL� 3DWUXXV� GHYRWLVVLPXV� 9>LUJLQLV@�
0DULDH� 3VDOWHV�� FXP� ODFU\PLV� GL[LW��
´%HQHGL[LW���� SLHWDWLV� 0DWHU�� HW� WLEL� TXRTXH�
FDULVVLPH���� JUDWLDV� UHIHUR�� TXL� VDOXEUL�
FRQVLOLR�FUHGLGLVWL���

1LKLO�HUJR�UHVWDW��QLVL�XW�DQQR�SUDHVHQWL��
SURSRVLWXP�WXXP�IL[XP�H[SHULDU���

(W� VL� GLJQXP� LQYHQHUR�� FRQGLJQDV� WLEL�
QXSWLDV�SUDHSDUDER���

7X��DXWHP��PHGLR�WHPSRUH��$X[LOLDWULFHP�
�
�
�

������������������������������������������������������������
���� ´%HQHGL[LWµ�� GH� O·pGLWLRQ�GH������HVW�XQH�HUUHXU�

G·LPSUHVVLRQ�SRXU���´%HQHGLFWD�VLWµ��6LD�%HQHGHWWD���FRPPH�
GDQV�OHV�pGLWLRQV�GH������HW�GH�������

����'DQV�O·pGLWLRQ�GH������RQ�D���´&KDULVVLPHµ��
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(W�VRQ�RQFOH��OXL�DXVVL�WRXMRXUV�GpYRXp�
GH�OD�JORULHXVH�9LHUJH�GDQV�VRQ�URVDLUH��DYHF�
XQH�JUDQGH�MRLH��OXL�GLW���$ORUV��VL�F
HVW�OH�FDV��
O
DQQpH�SURFKDLQH��YRXV�GRXEOHUH]�OH�VHUYLFH�
GH�OD�0qUH�GX�&KULVW��GDQV�OHV�$YH�0DULDµ���

(W�OH�MHXQH�KRPPH�D�GLW���2XL�µ��
­� OD� ILQ� GH� OD� GHX[LqPH� DQQpH�� LO� HVW�

UHWRXUQp�FKH]�VRQ�RQFOH�HW�D�GpFODUp���*UkFH�
j�O
LQWHUFHVVLRQ�GH�OD�0qUH�GX�&KULVW��OH�QRQ�
VHQV�HW�PD�FRQGLWLRQ�PLVpUDEOH�RQW�GLVSDUX�
HW�MH�VHQV�GDQV�PD�YRORQWp�OH�IHUPH�REMHFWLI�
GH�IDLUH�WRXMRXUV�OH�ELHQµ���

/·RQFOH��OH�5RVDULDQW�OH�SOXV�GpYRXp�GH�
OD�9LHUJH�0DULH�� OXL�D�GLW�HQ�ODUPHV����%pQLH�
VRLW� OD� 0qUH� GH� OD� 0LVpULFRUGH�� HW� MH� YRXV�
UHPHUFLH�pJDOHPHQW��PRQ�FKHU��G·DYRLU�FUX�HQ�
PRQ�FRQVHLO�EpQpILTXH���

-H� QH� VRXKDLWH� ULHQ� GH� SOXV� HQ� FHWWH�
DQQpH� TXH� GH� YRXV� WURXYHU� IHUPH� GDQV� YRV�
REMHFWLIV���

(W�VL�MH�YRXV�WURXYHUDL�UHQIRUFp��MH�YRXV�
SUpSDUHUDL�XQ�PDULDJH�GpFHQW���

(Q�FH�WHPSV�Oj��YRXV�YpQpUH]�
JUDQGHPHQW�YRWUH�6DXYHXU��GDQV�OHV�WURLV�
FLQTXDQWDLQHV�GH�O·$YH�0DULD�����
�
�

����

�
0LQLDWXUH�GHV�5RVDULDQWV��GpWDLO���;9,�VLqFOH��

�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;;��/D�FRQYHUVLRQ�G
XQ�QREOH�

GpSHQVLHU��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

WXDP�LQ�6DOXWDWLRQLEXV�WHUQDH�4XLQTXDJHQDH�
VHGXOXV�KRQRUDWRµ���

&RQVHQWLW� LXYHQLV�� HW� VWDELOLV� LQYHQWXV�
HVW���

(YROXWR� DQQR� IHFLW� 3DWUXXV�� TXRG�
SURPLVHUDW�LXYHQL���

&RQVWLWXLW� QXSWLDV�� HW� LQVWDXUDWR�
FRQYLYLR�� H[� XWUDTXH� SDUWH� FRQYHQHUXQW�
SDUHQWHODH��

3RVLWLV� TXRTXH�PHQVLV�� HW� ORWLV�PDQLEXV�
FXP� LDP� 6SRQVXV� HW� 6SRQVD� FRPPHVWXUL��
SDULWHU� FRQVHGLVVHQW�� H[� LQRSLQDWR� PHPRU�
6SRQVXV�� QRQGXP� 6DOXWDWLRQHV� WULXP�
TXLQJXDJHQDUXP�� VH� LOOD� GLH�� PRUH� VROLWR�
GL[LVVH��UHSHQWH�VXUJHQV��VXVXUUDQV�3DWUXR��XW�
SDXOXOXP�LQGXFLDUHW�IHUFXOD�PLQLVWUDQGR���

4XR� DQQXHQWH�� LXYHQLV� VROXV� LQWUDW�
WKDODPXP�� VROYLW� 0DWUL� &KULVWL�� TXRG� YRYHUDW�
WDQWR� GHYRWLXV�� TXDQWR� FOHPHQWLXV� VH�
SUREDYHUDW�H[DXGLWXP���

1HF� PRUD�� XWL� XOWLPDP� 6DOXWDWLRQHP�
WHUWLDH�4XLQTXDJHQDH�LDP�FRPSOHYLW��DSSDUXLW�
HL��*ORULRVD��9LUJR��0DULD��OXFLGLRU�VXSHU�VROHP��
�

�
�
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/H� MHXQH� KRPPH� D� FRQVHQWL� HW� HVW� UHVWp�
IHUPH��GDQV�VRQ�EXW����

$SUqV�O·DQQpH��VRQ�RQFOH�D�IDLW�FH�TX·LO�DYDLW�
SURPLV�DX�MHXQH�KRPPH���

,O� RUJDQLVD� OH� PDULDJH� HW�� DSUqV� DYRLU�
SUHSDUp� OH�EDQTXHW�� OHV�SDUHQWV�GHV�GHX[�F{WpV�
DUULYqUHQW���

$SUqV� OH� PDULDJH�� O
pSRX[� HW� O
pSRXVH� VH�
VRQW� DVVLV� j� F{Wp� GH� OD� WDEOH� GX� EDQTXHW� GH�
PDULDJH��HQWUH� OD�PpORGLH�GHV�IO�WHV�� ORUVTXH�OH�
PDULp�V
HVW�UDSSHOp�TX
LO�Q
DYDLW�SDV�HQFRUH�UHFLWp�
FRPPH� G
KDELWXGH� OHV� WURLV� FLQTXDQWDLQHV� GH�
O·$YH�0DULD���

,O� VH� OHYD� DORUV� HW� PXUPXUD� j� VRQ� RQFOH�
G
DWWHQGUH�XQ�PRPHQW�SRXU�VHUYLU�OD�YDLVVHOOH���

,O�\�FRQVHQWLW�HW�OH�MHXQH�KRPPH�HQWUD�VHXO�
GDQV� OD� FKDPEUH� j� FRXFKHU�� DFFRPSOLVVDQW�
GpYRWHPHQW� VD� SURPHVVH� j� OD� 0qUH� GX� &KULVW��
G
rWUH�HQWHQGX�HW�G
DYRLU� IDLW� O
H[SpULHQFH�GH�VD�
PLVpULFRUGH���

'qV�TX
LO�D�UpFLWp�OH�GHUQLHU�$YH�0DULD�GHV�
WURLV� FLQTXDQWDLQHV�� LO� OXL� DSSDUXW� OD� JORULHXVH�
9LHUJH�0DULH��SOXV�UHVSOHQGLVVDQWH�TXH�OH�6ROHLO��
PRQWUDQW� DX� MHXQH� KRPPH� WURLV� SOLV� VXU� VD�
WXQLTXH�OXPLQHXVH��XQ�GHYDQW�HW�GHX[�GH�FKDTXH�
F{Wp�� VXU� FKDFXQ� GHVTXHOV� pWDLHQW� pFULWHV�� HQ�
OHWWUHV�G·RU��FLQTXDQWH�$YH�0DULD��
�
�
�
�

����

WUHV�SOLFDV�LQ�WXQLFD�VXD�FODULVVLPD�LXYHQL�XQDP�
DQWHULRUHP�� HW� GXDV� ODWHUDOHV�� RVWHQGHQV�� LQ�
TXDUXP� TXDOLEHW� HUDQW� VFULSWDH� TXLQTXDJLQWD�
6DOXWDWLRQHV��OLWWHULV�DXUHLV���

´(FFH�� LQTXLW��6DOXWDWLRQHV� WXDH� OLWWHULV�
DXUHLV� VFULSWDH�� TXLEXV� PH� WULEXV�
4XLQTXDJHQLV�VHGXOXV�KRQRUDVWLµ���

(W�TXLD�LQ����FRUSRUH�WXR�� OLFHW�YDQXV����
HW� YDJXV�� WDPHQ� YLUJLQLWDWLV�� PXQGLWLDP�
VHUYDVWL��PR[�WH�OHQWD����IHEULV�FRUULSLHW��HW�DG�
PH� WHUWLD� GLH�� VLQH� XOOD� FDUQLV� FRUUXSWLRQH�
SHUYHQLHVµ���

+RF�GLFWR�9LUJR�*ORULRVD�GLVSDUXLW���
,XYHQLV� DQWHP� HJUHVVXV�� KRUWDEDWXU�

RPQHV� ODHWDUL�� HW� JDXGHUH�� VH� YHUH���� DE�
DSSHWLWX� FRPHGHQGL� GHVWLWXWXP� DG� SUDHVHQV��
FXP�HLV�HVVH�QRQ�SRVVH�H[FXVDW������

6LQJXOLV� TXRTXH� DG�PHQVDP� VHGHQWLEXV��
LXYHQLV�LQWHULP�OHFWXP�DVFHQGLW���

(W�IDFWR�SUDQGLR�6SRQVDP�VXDP�HW�DPLFRV�
LQ� WKDODPXP� FRQYRFDYLW�� HW� HLV� TXLG� VLEL�
FRQWLJHUDW�LQGLFDYLW���

0RUWXXV�HVW�DXWHP�LXYHQLV�GLH�WHUWLD��XW�
SUDHGL[LW���
������������������������������������������������������������

����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���
´LQµ��GDQV�OH���SUpVHQW�GDQV�O·pGLWLRQ�GH�������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ���´XQXVµ��

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ���´ODHWDµ��

����'DQV�O·pGLWLRQ�GH������RQ�D��DYHF�XQH�VLJQLILFDWLRQ�
pTXLYDOHQWH���YHUR���YUDLPHQW���

����´([FXVDW��VH�MXVWLILH���GH�O
pGLWLRQ�GH�������LO�Q·\�
DSDV�GDQV�OHV�pGLWLRQV�GH������HW�������



����

��(W�OD�7UqV�6DLQWH�0DULH��D�GpFODUp���,FL��
YRV�$YH�0DULD��pFULWHV�HQ�FDUDFWqUHV�GRUpV��
DYHF� OHVTXHOOHV� YRXV� P
DYH]� KRQRUp� DYHF�
GLOLJHQFH�DYHF�OHV�WURLV�FLQTXDQWDLQHV���

(W�SXLVTXH�GDQV�YRWUH�FRUSV��VL�YRODWLOH�
HW� LQVWDEOH�� YRXV� DYH]� JDUGp� OD� SXUHWp�
YLUJLQDOH�� PDLQWHQDQW� XQH� IRUWH� ILqYUH� YRXV�
IUDSSHUD�HW�YRXV�PH�UHMRLQGUH]� OH� WURLVLqPH�
MRXU��VDQV�DXFXQH�FRUUXSWLRQ�GDQV�OD�FKDLUµ���

$SUqV�DYRLU�GLW�FHOD��OD�*ORULHXVH�9LHUJH�
D�GLVSDUX���

/H� MHXQH�KRPPH�HVW�DORUV�VRUWL�HW� LO�D�
H[KRUWp� WRXW� OH� PRQGH� j� VH� UpMRXLU� HW� j�
FpOpEUHU�HW�TX
LO�QH�SRXYDLW�SDV�rWUH�SUpVHQW��
FDU�LO�Q
DYDLW�SDV�IDLP���

3HQGDQW�TXH�WRXW�OH�PRQGH�pWDLW�DVVLV�j�
OD�WDEOH��OH�MHXQH�KRPPH�V·HVW�FRXFKp�HQWUH�
WHPSV���

$SUqV� OH� GpMHXQHU�� LO� D� IDLW� YHQLU� VRQ�
pSRXVH� HW� VHV� DPLV� GDQV� OD� FKDPEUH� j�
FRXFKHU�HW�OHXU�D�UpYpOp�FH�TXL�OXL�pWDLW�DUULYp���

/H�MHXQH�KRPPH�HVW�HQVXLWH�GpFpGp�OH�
WURLVLqPH�MRXU��FRPPH�LO�O
DYDLW�SUpGLW��
�
�
�

�
�

����

6SRQVD� YHUR� HLXV�� QXOOL� SRVWPRGXP�
QXEHUH� YROHQV�� LQ� VDQFWD� YLUJLQLWDWH�� DWTXH� LQ�
VHUYLWLR�3VDOWHULL����9LUJ>LQLV@�0DULDH�XVTXH�DG�
ILQHP�YLWDH�IHOLFLWHU�SHUPDQVLW��
�
�

(;(03/80�;;,��
3VDOWHULXP�VHUYDW�3LUDWDP�����

D�IDPLOLDUL�VSLULWX��
�

0LOHV� TXLGDP� KDEHQV� &DVWUXP�� RPQHV�
SUDHWHUHXQWHV�VLQH�PLVHULFRUGLD�VSROLDEDW���

/LFHW�DXWHP�FXQFWLV�DEXQGDUHW�SHFFDWLV��
*ORULRVDP�WDPHQ�9LUJ>LQLV@�0DULDP�TXRWLGLH�LQ�
VXD�6DOXWDWLRQH�$QJHOLFD�KRQRUDEDW���

4XDGDP�YLFH� VDQFWXV� TXLGDP�0RQDFKXV�
SHUWUDQVLLW�� TXHP� SUDHGLFWXV� PLOHV� VSROLDUL�
SUDHFHSLW���

9LU�DXWHP�VDQFWXV�URJDYLW�SUDHGRQHV��XW�
LSVXP� DG� VXXP� 'RPLQXP� GHGXFHUHQW�� TXLD�
KDEHUHW�HL�DOLTXD�VHFUHWD�UHYHODQGD���

$GGXFWXV� DXWHP�DG�PLOLWHP�� URJDYLW�� XW�
WRWDP� IDPLOLDP� VXDP� FRQYRFDUHW�� HW���� HXP�
SUDHGLFDQWHP�DXGLUHW���

4XRG� FXP� IDFWXP� HVVHW�� GL[LW��
´1HTXDTXDP��KLF�HVWLV�RPQHV���HUJR�GLOLJHQWHU�
�
�
������������������������������������������������������������

����'DQV�OHV�pGLWLRQV�GH������HW�������LO�Q·H[LVWH�SDV�
�3VDOWHULL���GX�5RVDLUH���SUpVHQW�GDQV�O·pGLWLRQ�GH�������

����'DQV�O·pGLWLRQ�GH�����RQ�D���´3\UDWDPµ��
����´(Wµ��HW���SUpVHQW�GDQV�OHV�pGLWLRQV�GH�������HW�GH�

������Q·H[LVWH�SDV�GDQV�O·pGLWLRQ�GH�������



����

/·pSRXVH��DORUV��QH�YRXODLW�SOXV�pSRXVHU�
SHUVRQQH�HW�YpFXW�EpDWHPHQW�� MXVTX
j� OD�ILQ�
GH� VD� YLH�� GDQV� OD� VDLQWH� YLUJLQLWp� HW� DX�
VHUYLFH�GH�OD�9LHUJH�0DULH�GX�5RVDLUH��

�
�

(;(03/(�;;,�
/H�5RVDLUH�VDXYH�XQ�SLUDWH�G
XQ�GLDEOH��VRXV�

O·DSSDUHQFH�G
XQ��VHUYLWHXU��
�
8Q� VROGDW� SRVVpGDLW� XQ� FKkWHDX� HW�

GpSRXLOOD�VDQV�SLWLp�WRXV�FHX[�TXL�SDVVDLHQW��
(W�PrPH�V·LO�pWDLW�UHPSOL�GH�WRXW�SpFKp��

LO�KRQRUDLW�WRXV�OHV�MRXUV�OD�JORULHXVH�9LHUJH�
0DULH��HQ�SULDQW��O·$YH�0DULD���

8QH�IRLV��XQ�VDLQW�PRLQH�HVW�SDVVp��TXH�
OH�VROGDW�DYDLW�YROp���

/H� VDLQW� KRPPH�� FHSHQGDQW�� SULD� OHV�
PDUDXGHXUV�GH� O
HPPHQHU�FKH]� OHXU�PDvWUH��
FDU�LO�GHYDLW�OXL�UpYpOHU�GHV�VHFUHWV���
��������$SUqV� VRQ� DUULYpH� FKH]� OH� VROGDW�� LO�
GHPDQGD� G·DSSHOHU� WRXV� VHV� VHUYLWHXUV� HW�
G·pFRXWHU�FH�TX
LO�DYDLW�j�GLUH���

$SUqV�DYRLU�FRQYRTXp�OHV��VHUYLWHXUV���LO�
D� GpFODUp� �� �9RXV� Q
rWHV� SDV� HQFRUH� WRXV��
UHJDUGH]� DYHF� GLOLJHQFH� HW� YRXV� WURXYHUH]�
WRXMRXUV�TXHOTX
XQ���
�

����

TXDHULWH��HW�LQYHQLHWLV�DGKXF�DOLTXHPµ���
(W�LQYHQHUXQW�&DPHUDULXP�0LOLWLV�DEHVVH��

HW�DGGX[HUXQW�HXP���
7XQF�GL[LW�6DQFWXV��´9HUH� LOOH�HVW��TXHP�

TXDHURµ���
&XP�HUJR�YHQLVVHW�DG�PHGLXP��HW�YLGHUHW�

YLUXP�'HL��YROXWDWLV�KLQF�LQGH�RFXOLV��HW�FDSLWH��
VLFXW�LQVDQXV��VH�DJLWDEDW��HW�DFFHGHUH�SURSLXV�
QRQ�DXGHEDW���

7XQF� YLU� VDQFWXV� GL[LW�� ´$GLXUR� WH� LQ�
QRPLQH�'HL�3DWULV��HW�)LOLL��HW�6SLULWXV�6DQFWL��
XW�TXL�VLV��GLFDV��HW�TXDUH�KXF�YHQHULVµ���

&XL� LOOH�� ´+HX�� &RJRU� SURGHUH� VHFUHWXP�
PHXP���

(JR�QRQ�VXP�KRPR��VHG�VXP�GLDEROXV���
(W� TXDWXRUGHFLP� DQQLV� FXP� LOOR� 0LOLWH�

KDELWDYL��TXLD�3ULQFHSV�QRVWHU�PH�KXF�PLVLW��XW�
GLH� TXD���� PLVHU� VXDH� 0DULDH� VROLWXP� QRQ�
RIIHUUHW�����KRQRUHP������LQ����VXD����6DOXWDWLRQH��
�

�
�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´TXRµ��
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(W� LOV� WURXYqUHQW� TXH� OH� FRXUWLVDQ� GX�
VROGDW�DYDLW�GLVSDUX�HW�OH�OXL�DSSRUWqUHQW���

$ORUV�OH�VDLQW�D�GLW����&
HVW�OXL��FHOXL�TXH�
MH�FKHUFKDLV�µ��

(Q�V
DSSURFKDQW��TXDQG�LO�D�YX�O
KRPPH�
GH� 'LHX�� LO� VH� EDWWDLW� FRPPH� XQ� LPEpFLOH��
WRXUQDQW�OHV�\HX[�HW�OD�WrWH�G
XQ�F{Wp�j�O
DXWUH�
HW�Q
RVDQW�SOXV�V
DSSURFKHU���

$ORUV� OH� VDLQW� KRPPH� D� GLW� �� �-H� YRXV�
DGMXUH�DX�QRP�GH�'LHX�OH�3qUH��GX�)LOV�HW�GX�
VDLQW�(VSULW�GH�GLUH�TXL�rWHV�YRXV�HW�SRXUTXRL�
YRXV�rWHV�YHQX�LFL�µ���

(W�LO��UpSRQGLW����+pODV��-H�VXLV�REOLJp�GH�
WUDKLU�PRQ�VHFUHW���

-H�QH�VXLV�SDV�XQ�KRPPH��PDLV�MH�VXLV�
XQ�GLDEOH���
(W� M
DL� YpFX� TXDWRU]H� DQV� DYHF� FH� VROGDW��
SDUFH�TXH�QRWUH�SULQFH�P
D�HQYR\p�LFL��SRXU�
TXH�MH�SXLVVH�REVHUYHU�DYHF�DWWHQWLRQ�OH�MRXU�
R�� OH� SDXYUH� KRPPH� Q
RIIULUDLW� SDV� VRQ�
KRPPDJH� KDELWXHO� j� VD� 0DULH�� GDQV� VD�
VDOXWDWLRQ�DQJpOLTXH�����HW�OH�VRXVWUD\DQW�GH�
OD�SXLVVDQFH�GH�'LH�MH�O·DXUDLV�WRXUPHQWp�HW�
MH� O·DXUDLV� XQL� SRXU� O·HWHUQLWp� j� QRWUH�
FRPPXQDXWp�µ��

������������������������������������������������������������
���� ,FL�QRXV� ODLVVRQV� OH�PRW� �6DOXWDWLRQ�$QJpOLTXH���

TXL�D�pWp�WUDGXLW�GDQV�OHV�GLIIpUHQWHV�SDUWLHV�GX�OLYUH�DYHF��
$YH�0DULD��

����

�
�
GLOLJHQWLXV� REVHUYDUHP�� HXPTXH� D� 'HR�
SRWHVWDWH� DFFHSWD� FRQWLQXR� VWUDQJXODUHP��
HW����VLF�QRVWUR�FRQVRUWLR�SHUSHWXR�VRFLDUHWXUµ���

+LV�GLFWLV�GLDEROXV�HYDQXLW���
0LOHV�DXWHP�KDHF�DXGLHQV�H[SDYLW��HW�DG�

SHGHV� 0RQDFKL� SURYROXWXV�� YHQLDP� SHWLLW�� HW�
YLWDP� VXDP� LQ� PHOLXV� FRPPXWDYLW��
GHYRWLXVTXH� TXDP� DQWH� *ORULRVDP� 9LUJLQHP�
VDOXWDYLW���

4XDSURSWHU� XQLYHUVL�� XW� DE� LQVLGLLV�
GDHPRQXP��SHU�9LUJLQHP�0DULDP�OLEHUHPLQL��LQ�
3VDOWHULR�VXR�HDP�TXRWLGLH�KRQRUDWH��
�
�

(;(03/80�;;,,�����
'H�)>UDWH@�&RQYHUVR���
VROXP�$YH�RUDQWH��

�
1RWD��(W�KDHF�7UDQVFULSWRULV�VROLXV�LQVHUWXUD�
HVW��1RQ�$ODQL�UHODWDH�����QDP�SURILWHUL�KLF�

DVVROHW��OHJL�HW�VW\OXV�UHFODPDW��
�

7HPSRUH� 6�� %HUQDUGL�� YHQLW� TXLGDP�
GHYRWXV� PLOHV�� GHYRWLRQLV� JUDWLD�� DG� 6��
%HUQDUGXP����SHWHQV���KXPLOLWHU��VH���UHFLSL���DG�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´XWµ��
����&HW�H[HPSOH�PDQTXH�GDQV�O
pGLWLRQ�GH�������
����'DQV�O·pGLWLRQ�GH������RQ�D���´UHODWDµ��
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$SUqV�DYRLU�GLW�FHOD��OH�GLDEOH�D�GLVSDUX���
$SUqV�DYRLU�HQWHQGX�FHOD��OH�VROGDW�pWDLW�

WHUULILp� HW�� VH� SURVWHUQDQW� DX[� SLHGV� GX�
PRLQH�� OXL�GHPDQGD�SDUGRQ��FKDQJHD�VD�YLH�
SRXU� OH�PLHX[� HW� VDOXD� OD� 9LHUJH� *ORULHXVH�
SOXV�SLHXVHPHQW�TX
DXSDUDYDQW���

$ORUV�� YRXV� WRXV�� DILQ� TXH� OD� 9LHUJH�
0DULH� YRXV� OLEqUH� GHV� SLqJHV� GHV� GpPRQV��
YRXV� GHYH]� O
KRQRUH]� FKDTXH� MRXU� GDQV� VRQ�
5RVDLUH��

�
�

(;(03/(�;;,,�
/H�IUqUH�FRQYHUVH��TXL�Q
D�UpFLWp�TXH�O
$YH�

�0DULD���
�

5HPDUTXH��0rPH�FH�SDVVDJH�QH�SURYLHQW�
SDV�G
$ODLQ��PDLV�GX�WUDQVFULSWHXU��TXL��

FRPPH�G
KDELWXGH��OH�GLW�RXYHUWHPHQW��HQ�
IDLW��OH�VW\OH�OLWWpUDLUH�HVW�GLIIpUHQW��
�
­�O
pSRTXH�GH�VDLQW�%HUQDUG��XQ�VROGDW�

WUqV� GpYRXp�� VH� UHQGLW� FKH]� VDLQW� %HUQDUG��
GHPDQGDQW�KXPEOHPHQW�G
rWUH�UHoX��
�

����

�
6WHSKDQ�3LHOPD\U��IDEULFDQW�GH�5RVDLUHV��;9,H�VLqFOH��

6WDGWELEOLRWKHN�1�UQEHUJ��

�
�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;;,��OH�5RVDLUH�VDXYH�XQ�SLUDWH�
G
XQ�GLDEOH��VRXV�O·DSSDUDQFH�G
XQ��GRPHVWLTXH��GHVVLQ�GH�

/HWL]LD�$OJHUL���

����

)UDWUXP�&RQJUHJDWLRQHP���
4XHP� VWDWLP� %HDWLVVLPXV� 3DWHU�

%HUQDUGXV� JDXGHQWHU� VXVFHSLW�� DWTXH�KDELWXP�
IUDWUXP�/DLFRUXP�HLGHP�WUDGLGLW���

4XL� DOLDP� RUDWLRQHP� LQ� 0RQDVWHULR�
GLVFHUH� QRQ� SRWXLW�� TXDP� 6DOXWDWLRQHP�
$QJHOLFDP�� TXDP� HWLDP� IUHTXHQWHU� FXP�PLUD�
GHYRWLRQH�UXPLQDEDW���

9LGHQV�DXWHP�%>HDWXV@�%HUQDUGXV�KRPLQLV�
VLPSOLFLWDWHP� HW� ERQDP� FRQYHUVDWLRQHP��
TXDPYLV� HVVHW� LOOLWHUDWXV�� LQ� FKRUR� WDPHQ�
0RQDFKRUXP� 6DFHUGRWXP� PRUH� HXP� VWDUH�
IHFLW���

4XL� ERQXV� KRPR�� 9LUJLQHP� *ORULRVDP�
VLQFHUR� DPRUH�GLOLJHEDW�� DWTXH� HL� GHYRWLVVLPH�
LQ�VXD�6DOXWDWLRQH�VHUYLHEDW���

7DQGHP� YRFDQWH� 'RPLQR�� GLHP� FODXVLW�
H[WUHPXP�� DWTXH� DG� JDXGLD� DHWHUQD� IHOLFLWHU�
SHUYHQLW���

6HSXOWXVTXH� HVW� LQ� &RHPLWHULR�� XEL� DOLL�
YLUL�5HOLJLRVL�VHSXOWXUDP�DFFLSLHEDQW���

3RVW� SDXFRV� DXWHP� GLHV� VXSHU�
VHSXOFKUXP� HLXV�� H[FUHYLW� TXRGGDP� OLOLXP�
SXOFKHUULPXP�� HW� LQ� TXROLEHW� OLOLL� IROLR� HUDW�
VFULSWXP�OLWWHULV�DXUHLV��$9(�0$5,$��

�



����

GDQV�OD�&RQJUpJDWLRQ�GHV�)UqUHV��
����������,PPpGLDWHPHQW�� OH� WUqV� VDLQW� 3qUH�
%HUQDUG�O
D�DFFXHLOOL�DYHF�MRLH�HW�OXL�D�GRQQp�
O
KDELW�GHV�IUqUHV�ODwFV���

$X� PRQDVWqUH�� LO� QH� SXW� DSSUHQGUH�
DXFXQH� DXWUH� SULqUH� TXH� O
$YH� 0DULD�� TX
LO�
UpSpWD� DVVLG�PHQW� DYHF� XQH� GpYRWLRQ�
H[WUDRUGLQDLUH��

6DLQW�%HUQDUG��YR\DQW�DLQVL�OD�VLPSOLFLWp�
HW�OH�ERQ�FDUDFWqUH�GH�FHW�KRPPH��ELHQ�TX·LO�
VRLW� DQDOSKDEqWH�� OH� ILW� QpDQPRLQV� UHVWHU�
GDQV� OH�FKRHXU�GHV�0RLQHV�6DFUpV��SRXU�VD�
ERQWp���

&HW�KRPPH�GH�ELHQ��D�DLPp�OD�JORULHXVH�
9LHUJH� DYHF� XQ� DPRXU� VLQFqUH� HW� O
D� VHUYLH�
WUqV� GpYRWHPHQW� �HQ� OXL� SULDQW�� DYHF� O
$YH�
0DULD���

)LQDOHPHQW��TXDQG�OH�6HLJQHXU�O
DSSHOD��
LO�PLW� ILQ�j� VD�YLH� VXU� OD� WHUUH�HW� VH�GLULJHD�
DYHF�ERQKHXU�YHUV�OHV�IDQW{PHV�pWHUQHOV���

,O�D�pWp�HQWHUUp�GDQV�OH�FLPHWLqUH��R��OHV�
DXWUHV�UHOLJLHX[�RQW�pWp�HQWHUUpV���

$X� ERXW� GH� TXHOTXHV� MRXUV�� DORUV�� VXU�
VRQ� VpSXOFUH�� D� SRXVVp� XQ� EHDX� OLV�� HW� VXU�
FKDTXH�SpWDOH�GX�OLV�pWDLW�pFULW�HQ�FDUDFWqUHV�
GRUpV��$YH�0DULD���

�

����

6DQFWXV�DXWHP�%HUQDUGXV�SUDHFHSLW�HLLFL�
WHUUDP�� XW� YLGHUHQW�� XEL� VXDV�� OLOLXP� KDEHUHW�
IL[DV�UDGLFHV���

(W� HLHFWD� WHUUD�� YLGHUXQW� KDVWLOH� OLOLL�� H[�
RUH�GHIXQFWL�SURFHGHUH���

7DQGHP�LXEHQWH�VDQFWR�YLUR��LQVFLVXV�HVW�
GHIXQFWXV��HW�YLGHUXQW�OLOLL�UDGLFHV�HVVH�LQ�FRUGH�
IL[DV���

$WTXH� LQ� FRUGH� LQVFLVR�� LQYHQHUXQW�
VFULSWXP�LQ�LSVR�OLWWHULV�DXUHLV��$9(�0$5,$���

4XRG� FXP� YLGLVVHQW�� DGPLUDWL� VXQW�
XQLYHUVL�� LQWHOOLJHQWHV� LG� LGHR� DFFLGLVVH�
LQGXELH�� TXLD� 6DOXWDWLRQHP� $QJHOLFDP�� HW����
FRUGLDOL�GHYRWLRQH�DVVLGXH�SURIHUHEDW��
�
�

(;(03/80�;;,,,��
'H�3ULQFLSH�$OSKRQVLR�����

�
35,1&(36�TXLGDP�HUDW�1RELOLV�HW�SRWHQV��

WDQWXP� SOHQXV� YLWLLV�� TXDQWXP� UHEXV�� FXLXV�
X[RU�GLYLQR�LXGLFLR�OXPHQ�RFXORUXP�DPLVHUDW��
HR���TXRG���YLUXP���VXXP���DG����PDOD����IDFLHQGD�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´H[µ��GD���
����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLRµ��
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6DLQW�%HUQDUG�D�GRQF�IDLW�HQ�VRUWH�TXH�
OD�WHUUH�VRLW�HQOHYpH�SRXU�YRLU�R��OH�OLV�DYDLW�
IL[p�VHV�UDFLQHV���

(W�D\DQW�HQOHYp�OD�WHUUH��LOV�YLUHQW�TXH�OD�
WLJH�GX�OLV�pWDLW�VRUWLH�GH�OD�ERXFKH�GX�GpIXQW���

3XLV��SDU�OD�GLVSRVLWLRQ�GX�VDLQW�KRPPH��
OH� GpIXQW� IXW� RXYHUW� HW� LOV� YLUHQW� TXH� OHV�
UDFLQHV�GX�OLV�pWDLHQW�IL[pHV�VXU�OH�F±XU��

(W��JUDYDQW�OH�F±XU��LOV�\�RQW�WURXYp�pFULW�
HQ�FDUDFWqUHV�GRUpV��$YH�0DULD���

$SUqV� DYRLU� YX� FHV� FKRVHV�� WRXW� OH�
PRQGH� V·pWRQQD�� FRPSUHQDQW� VDQV� DXFXQ�
GRXWH� TXH� FHOD� pWDLW� DUULYp�� FDU� LO� UpFLWDLW�
O·$YH� 0DULD� DYHF� DVVLGXLWp� HW� DYHF� XQH�
YpULWDEOH�GpYRWLRQ�GH�F±XU��

�
�

(;(03/(�;;,,,�
3ULQFH�$OIRQVR��

�
,O�\�DYDLW�XQ�3ULQFH�QREOH�HW�SXLVVDQW��VL�

SOHLQ� GH� YLFHV�� FRPELHQ� �pWDLHQW�� VHV�
ULFKHVVHV���

6D�IHPPH��SDU�GLVSRVLWLRQ�GLYLQH��DYDLW�
SHUGX� OD� OXPLqUH� GHV� \HX[�� SRXU� FHOD� LO�
LQFLWDLW� IUpTXHPPHQW� VRQ� KRPPH� j�
FRPPHWWUH�GH�PDXYDLVHV�DFWLRQV��
�

����

�
IUHTXHQWHU�LQVWLJDEDW���

6HG� HW� SURSWHU� DPERUXP� LQLTXLWDWHV�
3ULQFLSHV�DOLL�WHUUDP�LSVLXV�LQYDGHEDQW��RPQLD�
GLULSLHQWHV�� RPQLD� YDVWDQWHV�� LSVXPTXH� FXP�
X[RUH� DG� TXDQGDP� FLYLWDWHP� DOLHQDP� IXJHUH�
FRPSHOOHQWHV���

$FFLGLW�DXWHP�XW�%HDWLVVLPXV�'RPLQLFXV��
DG� KDQF� &LYLWDWHP� SUDHGLFDQGL� JUDWLD�
GHFOLQDUHW�� TXL� LQ� GLH� 1DWLYLWDWLV� &+5,67,�
HJUHJLXP�VHUPRQHP�IHFLW�LQ�0DLRUL�(FFOHVLD�GH�
3VDOWHULR�*ORULRVDH�9LUJLQLV�0DULDH���

$G�KDQF�HWLDP�(FFOHVLDP�HR�GLH�SUDHIDWXV�
3ULQFHSV� QRPLQH� $OSKRQVLXV����� YHQLW�� WXP�
SURSWHU� VROHPQLWDWHP� GLHL�� WXP� DG� YLGHQGXP�
YLUXP� VDQFWXP����� WXP� HWLDP���� DG� YLWDQGXP�
VFDQGDOXP���

5DUR� HQLP� DXW� QXQTXDP�� (FFOHVLDP�
IUHTXHQWDEDW���

+LF� DXGLHQV� LQ� SUDHGLFDWLRQH� 'RPLQLFL�
PLUD�GH�GLJQLWDWH��HW�YLUWXWH�3VDOWHULL�9LUJLQLV�
0$5,$(�� SUDHVHUWLP�� TXLD� TXLFXQTXH� KRF�
GHYRWH� SHURUDUHW�� 'RPLQLXP�� 9LUJLQH� 0$5,$�
LXYDQWH��HW�SURWHJHQWH��REWLQHUHW�VXSHU�KRVWHV�
VXRV�����SURSRVXLW���RUDUH���3VDOWHULXP����9LUJLQLV�
�
�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLXVµ��
����'DQV�OHV�pGLWLRQV�GH������HW�������LO�Q·\�D�SDV�OHV�

PRWV�� �WXP� DG� YLGHQGXP� YLUXP� VDQFWXP��� SUpVHQWV� GDQV�
O·pGLWLRQ�GH�������

����'DQV� OHV�pGLWLRQV�GH������HW������ LO�Q·\�D�SDV� ��
�HWLDP���pJDOHPHQW���SUpVHQW�GDQV�O
pGLWLRQ�GH�������



����

$LQVL�� SRXU� OHXU� PpFKDQFHWp�� G
DXWUHV�
SULQFHV� HQYDKLUHQW� OHXU� WHUULWRLUH�� SLOODQW� HW�
GpYDVWDQW� WRXW�� REOLJHDQW� �OH� SULQFH�� HW� VD�
IHPPH�j�V
HQIXLU�GDQV�XQH�DXWUH�YLOOH���

3XLV� LO� DUULYD� TXH� OH� WUqV� VDLQW�
'RPLQLTXH�� SDU� JUkFH�� YLQW� SUrFKHU� GDQV�
FHWWH� YLOOH� HW�� OH� MRXU� GH� OD� QDLVVDQFH� GX�
&KULVW��ILW�XQ�VHUPRQ�VXEOLPH�GDQV�OD�*UDQGH�
eJOLVH��VXU�OH�5RVDLUH�GH�OD�JORULHXVH�9LHUJH�
0DULH���

&H� MRXU�Oj�� OH� SULQFH�� TXL� V
DSSHODLW�
$OSKRQVH��VH�UHQGLW�GDQV�FHWWH�pJOLVH�SRXU�OD�
VROHQQLWp�GX�MRXU��SRXU�YRLU�OH�VDLQW�KRPPH�HW�
SRXU�pYLWHU�XQ�VFDQGDOH���

(Q� IDLW�� UDUHPHQW�� RX� SDV� GX� WRXW�� LO��
IUpTXHQWDLW�O·pJOLVH���

/j��HQ�pFRXWDQW�GDQV�OD�SUpGLFDWLRQ�GH�
�VDLQW��'RPLQLTXH�OHV�PHUYHLOOHXVHV�UpDOLWpV�
VXU�OD�YDOHXU�HW�VXU�OD�IRUFH�GX�5RVDLUH�GH�OD�
9LHUJH� 0DULH�� HQ� SDUWLFXOLHU� TXH� TXLFRQTXH�
O
DXUDLW� SULp� GpYRWHPHQW�� DYHF� O
DLGH� HW� OD�
SURWHFWLRQ� GH� OD�9LHUJH�0DULH�� DXUDLW� HX� GX�
SRXYRLU�VXU�VHV�HQQHPLV��LO�SURSRVD�GH�SULHU�
OH�5RVDLUH�GH�OD�JORULHXVH�9LHUJH��0DULH���
�
�
�
�

����

*ORULRVDH���
3UDQGLR� IDFWR�� DFFHUVLYLW� %HDWXP�

'RPLQLFXP��HW�VL�YHUD�HVVHQW��TXDH�GH�3VDOWHULL�
YLUWXWH��SUDHGLFDYHUDW��LQWHUURJDEDW���

&XL� 'RPLQLFXV�� ´2PQLD�� LQTXLW�� YHUD�
VXQW�� TXDH� GH� YLUWXWH� 3VDOWHULL� 9LUJLQLV�
%HDWLVVLPDH�SUDHGLFDYL���

(W� WX�� VL� LSVXP� RUDUH� YROXHULV�� HW�
&RQIUDWULDP� HLXVGHP� 3VDOWHULL� UHFLSHUH��
SROOLFHRU� WLEL�� TXRG� RPQLD�� TXDH� GH� YLUWXWH�
3VDOWHULL� SUDHGLFDYL�� VHQWLHV�� LPPR� PDLRUD��
TXDP�D�PH�DXGLVWLµ���

$XGLHQV�$OSKRQVLXV� KDHF�� HW� UHGGHQV�����
VSRSRQGLW� RUDUH� 0$5,$(���� 9LUJLQLV�
3VDOWHULXP�� HW� LOOLXV� &RQIUDWULDP� KXPLOLWHU�
UHFHSLW���

3RVW�KRF�'RPLQLFXV�LQGH�UHFHVVLW���
(W� $OSKRQVLXV���� TXRWLGLH� (FFOHVLDP�

IUHTXHQWDEDW�� VXXP� 3VDOWHULXP� GHYRWH�
SHUVROYHQV�� DWTXH� LQ� WDOL� &LYLWDWH�� HW� LQ� LVWR�
0DULDH�9LUJLQLV� VHUYLWLR�� SHU� LQWHJUXP�DQQXP�
SHUVHYHUDEDW���

$QQR� UHYROXWR�� HRGHP� GLH�� TXR�
3VDOWHULXP� 0DULDH� HW� &RQIUDWULDP� LSVLXV�
VXVFHSHUDW���LQ�(FFOHVLD�PRUH�VROLWR��3VDOWHULXP�

������������������������������������������������������������
����'DQV� O
pGLWLRQ�GH�������QRXV�DYRQV� ���UHFHGHQV��

�V
pORLJQDQW���GDQV�O
pGLWLRQ�GH�������QRXV�DYRQV����FUHGHQV��
�FRQILDQW��� �&UHGHQV�� HVW� OH� PRW� OH� SOXV� FRUUHFW� GDQV� OH�
FRQWH[WH�� SOXV� TXH��� ´UHGGHQV�� GH� O
pGLWLRQ� GH� ����� TXL�
VLJQLILH��UHGRQQDQW����

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´0DULDµ��

����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLXVµ��



����

$SUqV� DYRLU� GpMHXQp�� LO� ILW� YHQLU� VDLQW�
'RPLQLTXH� HW� OXL� GHPDQGD� VL� OH� SRXYRLU� GX�
5RVDLUH�TX
LO�DYDLW�SUrFKp�pWDLW�YUDL���

�6DLQW��'RPLQLTXH�D�UpSRQGX����7RXW�HVW�
YUDL�� FH� TXH� M
DL� SUrFKp� VXU� OH� SRXYRLU� GX�
5RVDLUH�GH�OD�WUqV�VDLQWH�9LHUJH���

(W�VL�YRXV�YRXOH]�OH�SULHU�HW�YRXV�LQVFULUH�
j� OD� &RQIUpULH� GX� 5RVDLUH�� MH� YRXV� SURPHWV�
TXH�WRXW�FH�TXH�M
DL�SUrFKp�VXU�OH�SRXYRLU�GX�
5RVDLUH��YRXV�OH�WRXFKHUH]�DYHF�YRWUH�PDLQ��
HQFRUH�SOXV�TXH�FH�TXH�YRXV�DYH]�HQWHQGX�GH�
PRL�µ���

$OSKRQVH�� DSUqV� DYRLU� pFRXWp� FHV�
FKRVHV�� LO� D� IDLW� FRQILDQFH� HW� D� SURPLV� GH�
UpFLWHU�OH�5RVDLUH�GH�OD�9LHUJH�0DULH�HW�V
HVW�
LQVFULW�KXPEOHPHQW�j�VD�&RQIUpULH���

$SUqV�FHOD���VDLQW��'RPLQLTXH�HVW�SDUWL���
(W� $OSKRQVH� VH� UHQGDLW� FKDTXH� MRXU� j�

O
pJOLVH� SRXU� UpFLWHU� VRQ� 5RVDLUH� DYHF�
GpYRWLRQ�� 'DQV� FHWWH� YLOOH�� LO� D� SHUVpYpUp�
SHQGDQW�XQ�DQ�DX�VHUYLFH�GH�OD�9LHUJH�0DULH���
$X� ERXW� G·XQ� DQ�� OH� PrPH� MRXU�� DORUV� TX·LO�
DYDLW� UHoX� OH� 5RVDLUH� GH� 0DULH� HW� GH� VD�
FRQIUpULH��GDQV�O·eJOLVH��LO�FRPSOHWDLW��FRPPH�
G·KDELWXGH�� GpYRWHPHQW� VRQ� 5RVDLUH��
GHPDQGDQW� OD� PLVpULFRUGH� HW� OD� JUkFH� j� OD�
JORULHXVH�9LHUJH��0DULH���

�

����

�
�
VXXP�GHYRWH�FRPSOHYLW��SHWHQV�PLVHULFRUGLDP�
HW�JUDWLDP�D�9LUJLQH�*ORULRVD���

)LQLWD�DXWHP�0LVVD�PDLRUL��FXP�RPQHV�DE�
(FFOHVLD� DG� SUDQGLXP� UHFHGHUHQW��
$OSKRQVLXV���� VROXV� LQ� GHYRWLRQH� VXD�� LQ�
(FFOHVLD�SHUPDQVLW���

(W� HFFH� DSSDUXLW� DQWH� HXP�� 9LUJR�
TXDHGDP� SXOFKHUULPD�� WHQHQV� LQ� XOQLV� VXLV�
,QIDQWHP�VSHFLRVLVVLPXP���

4XD� YLVD� $OSKRQVLXV�� REVWXSXLW�
YHKHPHQWHU���

4XDH� GL[LW� DG� $OSKRQVLXP����� ´2�
$OSKRQVL����� HFFH� WRWR� LVWR� DQQR� PLKL� LQ�
3VDOWHULR� PHR� GHYRWH� VHUYLVWL�� QXQF� YHQL� WLEL�
GDUH� FRQVRODWLRQHP� SUR� VHUYLWLR�� TXRG� PLKL�
H[KLEXLVWL���

,PSHWUDYL� WLEL� UHPLVVLRQHP� RPQLXP�
SHFFDWRUXP�WXRUXP�D�)LOLR�PHR��TXHP�FHUQLV�
LQ�XOQLV�PHLV���

,QVXSHU� KDEHELV� RPQHP� JUDWLDP�� TXDP�
WLEL� 6SRQVXV� PHXV� 'RPLQLFXV� SROOLFLWXV� HVW��
LPPR�PDLRUHP���

6L�WDPHQ�SHUVHYHUDYHULV�LQ�VHUYLWLR�PHR���
'DER� HWLDP� WLEL� 3DWULORTXLXP�� TXRG�

VHPSHU� WHFXP� GHIHUDV�� HW� QRQ� SUDHYDOHEXQW�
DGYHUVXP��WH��LQLPLFL��WXLµ���GHGLWTXH�HL�VWDWLP�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLXVµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLXPµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLµ��
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�
�

­�OD�ILQ�GH� OD�PHVVH�VROHQQHOOH��TXDQG�
WRXV�VRUWDLHQW�GH�O
eJOLVH�SRXU�DOOHU�GpMHXQHU��
$OSKRQVH� UHVWD� VHXO�� GDQV� O
eJOLVH�� SRXU� VD�
GpYRWLRQ���

(W� OXL� DSSDUXW� GHYDQW� OXL� OD� WUqV� EHOOH�
9LHUJH� �0DULH��� TXL� DYDLW� GDQV� VHV� EUDV� OH�
VSOHQGLGH�(QIDQW��-pVXV����

(Q� YR\DQW� FHOD�� $OSKRQVH� pWDLW�
HQFKDQWp���

(OOH� GLW� j� $OSKRQVH� �� �2K� $OSKRQVH��
FHWWH� DQQpH� YRXV�P
DYH]� VHUYL� GpYRWHPHQW�
GDQV�PRQ�5RVDLUH���PDLQWHQDQW�MH�VXLV�YHQXH�
YRXV� UpFRQIRUWHU� SRXU� OH� VHUYLFH� TXH� YRXV�
P
DYH]�UHQGX���

-
DL�REWHQX�GH�PRQ�)LOV��TXH�YRXV�YR\H]�
GDQV� PHV� EUDV�� OD� UpPLVVLRQ� GH� WRXV� YRV�
SpFKpV���

9RXV� UHFHYUH]� pJDOHPHQW� WRXWHV� OHV�
JUkFHV� TXH� PRQ� pSRX[� 'RPLQLTXH� YRXV� D�
SURPLVHV�� HQFRUH� SOXV� VL�� WRXWHIRLV�� YRXV�
SHUVpYpUH]�j�PRQ�VHUYLFH���

-H�YRXV�GRQQHUDL�DXVVL�XQH�FRXURQQH�GX�
5RVDLUH�� DILQ� TXH� YRXV� OD� SRUWLH]� WRXMRXUV�
DYHF�YRXV�HW�YRV�HQQHPLV�QH�SUpYDXGURQW�SDV�
FRQWUH�YRXVµ���
�

����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;;,,��/H�IUqUH�FRQYHUVH��TXL�Q
D�

UpFLWp�TXH�O
$YH�0DULD��GHVVLQ�GH�/HWL]LD�$OJHUL���
�



����

5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;;,,,��OH�SULQFH�$OSKRQVH��GHVVLQ�GH�
/HWL]LD�$OJHUL���

����

3DWULORTXLXP� PLUDH� SXOFKULWXGLQLV�� HW�
FRQIHVWLP�GLVSDUXLW���

$OSKRQVLXV����WHQHV�3VDOWHULXP�PDQXDOH��
TXRG�VLEL�9LUJR�0$5,$�WUDGLGHUDW��JDXGHQVTXH�
HW�VWXSHQV�UHGLLW�DG�X[RUHP�VXDP��QDUUDYLWTXH�
HL�RPQLD�TXDH�IDFWD�IXHUDQW��TXDH�QROXLW�ILGHP�
SUDHVWDUH�YHUELV�VXL�PDULWL���
$G� TXDP� LOOH�� ´7DQJH�� LQTXLW�� 3DWULORTXLXP��
TXRG�9LUJR�0DULD�PLKL�GRQDYLWµ��TXDH�WDQJHQV��
VWDWLP� YLVXP� UHFHSLW�� YLGHQV� LOOD� WDQWXP�
PLUDFXOXP� FUHGLGLW�� HW� 9LUJLQLV� *ORULRVDH�
3VDOWHULXP��GHLQFHSV�GHYRWLVVLPH�RUDUH�FRHSLW���

3RVW� KRF� $OSKRQVLXV���� H[LYLW� FRQWUD�
LQLPLFRV�VXRV�TXRV�RPQHV�GH�VXD�WHUUD�HLHFLW��
HW�RPQLD�DEODWD�UHFXSHUDYLW��XW�LQ�EUHYL�QRPHQ�
HLXV� ORQJH� ODWHTXH� GLYXOJDWXP� VLW�� DGHR� XW�
3ULQFLSHV� HW� 5HJHV�� TXL� EHOOD� JHUHEDQW� FRQWUD�
LQILGHOHV�� FHUWDUHQW� SUR� $OSKRQVLR�� TXLD�
FXLFXQTXH�DGKDHVLW��YLFWRULDP�REWLQXLW��

1XOOXV���LQ���EHOOR���$OSKRQVLXP�����FDSHUH��
�

�
������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH�����RQ�D��´$OIRQWLXVµ��

����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLXVµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLXVµ��
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�(W�HOOH�OXL�GRQQD�DORUV�XQH�FRXURQQH�G
XQH�
EHDXWp�PHUYHLOOHXVH�HW�GLVSDUXW�HQ�XQ�LQVWDQW���
����������$OSKRQVH�� WHQDQW� GDQV� VHV� PDLQV� OH�
5RVDLUH�TXH�OD�9LHUJH�0DULH�OXL�DYDLW�GRQQp��
UHYLQW� DYHF� XQH� JUDQGH� MRLH� HW� XQ� JUDQG�
pWRQQHPHQW� FKH]� VD� IHPPH� HW� OXL� UDFRQWD�
WRXW�FH�TXL�V
pWDLW�SDVVp���

(OOH�QH�SRXYDLW�SDV�FURLUH�DX[�PRWV�GH�
VRQ�PDUL���

,O� OXL� D� GLW� �� �7RXFKH]� OD� FRXURQQH� GX�
5RVDLUH�TXH�OD�9LHUJH�0DULH�P
D�GRQQpH���HW�
GqV�TX
HOOH�O
D�WRXFKpH��HOOH�D�LPPpGLDWHPHQW�
UHWURXYp�OD�YXH���

9R\DQW�XQ�VL�JUDQG�PLUDFOH��HOOH�FUXW�HW��
j�SDUWLU�GH�FH� MRXU�� VH�PLW�j�SULHU�DYHF�XQH�
JUDQGH� GpYRWLRQ� OH� 5RVDLUH� GH� OD� JORULHXVH�
9LHUJH��0DULH����

$SUqV�FHOD��$OSKRQVH�VRUWLW�FRQWUH�VHV�
HQQHPLV��OHV�FKDVVD�WRXV�GH�VRQ�WHUULWRLUH�HW�
UpFXSpUD�WRXV�VHV�ELHQV�YROpV���GH�VRUWH�TXH��
UDSLGHPHQW��VD�UpSXWDWLRQ�D�pWp�FRQQXH�ORLQ�
HW�ODUJH��HW�OHV�SULQFHV�HW�OHV�URLV��TXL�VH�VRQW�
EDWWXV� FRQWUH� OHV� LQILGqOHV�� VH� VRQW� DOOLpV�
DYHF�$OSKRQVH��FDU� TXLFRQTXH�V
DOOLDLW� DYHF�
OXL�UHPSRUWDLW�OD�YLFWRLUH��
�
�
�

����

QXOOXV� YXOQHUDUH�� QXOOXVTXH� DGYHUVXV� HXP�
SUDHYDOHUH�SRWXLW���

$W� VHPSHU� DQWH� FRQJUHVVXP� SXJQDH�
9LUJLQLV� *ORULRVDH� 3VDOWHULXP� IOH[LV� JHQLEXV�
GHYRWH� GLFHUH� FRQVXHYLW�� QHF� XOOXP� YROXLW�
KDEHUH�VHUYXP��TXL�3VDOWHULXP�9LUJLQLV�0DULDH�
GLFHUH� QROOHW�� RPQHV� TXLSSH� VHUYRV� RUDUH�
3VDOWHULXP�0DULDH�9LUJLQLV�FRPSHOOHEDW���

9LGHQVTXH� WDQWDP� 3VDOWHULL� YLUWXWHP��
IHFLW� GHSLQJL�� HW� VFXOSL� 3VDOWHULD� PDQXDOLD� LQ�
VLJLOOLV��LQ�VFXWLV��HW�YH[LOOLV�VXLV���

7DQGHP� YROHQV� 9LUJR� 0DULD� SUDHVWDUH�
SUDHPLXP� $OSKRQVLR���� SUR� VLEL� H[KLELWR�
6HUYLWLR� GHYRWR�� $OSKRQVLXV���� DHJURWDUH�
FRHSLW�� KLF� LOOH� PD[LPDP� FRQWULWLRQHP� SUR�
SHFFDWLV�KDEXLW��HW�FRQIHVVLRQHP�VXDP�GH�WRWD�
YLWD� IHFLW�� FXL� TXLGDP� 6DFHUGRV� QRPLQH�
,RDQQHV�� (FFOHVLDVWLFD� PLQLVWUDEDW�
6DFUDPHQWD���

4XDH� SRVWTXDP� GHYRWLVVLPH� VXVFHSHUDW��
DSSDUXLW� LELGHP�9LUJR�*ORULRVD�FXP�)LOLR�VXR��
TXL��DQLPDP�$OSKRQVLL�����SUDHGLFWR��6DFHUGRWH�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLRµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLXVµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´$OIRQWLLµ��
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(W� GDQV� OD� EDWDLOOH�� SHUVRQQH� QH� SRXYDLW�
FDSWXUHU� $OSKRQVH�� SHUVRQQH� QH� SRXYDLW� OH�
EOHVVHU�HW�SHUVRQQH�QH�SRXYDLW�OH�YDLQFUH��

(W� WRXMRXUV�� DYDQW� G
HQWUHU� GDQV� OD�
EDWDLOOH��LO�UpFLWDLW��j�JHQRX[�SLHX[��OH�5RVDLUH�
GH� OD�JORULHXVH�9LHUJH� �0DULH��� LO� Q
D� MDPDLV�
YRXOX�XQ�VHUYLWHXU�TXL�QH�YRXODLW�SDV�UpFLWHU�
OH� 5RVDLUH� GH� OD� 9LHUJH� 0DULH�� SXLVTX
LO� D�
LQYLWp�WRXV�OHV�VHUYLWHXUV�j�SULHU�OH�URVDLUH�GH�
OD�9LHUJH�0DULH���

(W� YR\DQW� OD� JUDQGH� SXLVVDQFH� GX�
5RVDLUH�� LO� ILW� SHLQGUH� HW� VFXOSWHU� GHV�
FRXURQQHV�GX�URVDLUH�VXU�OHV�VFHDX[��VXU�OHV�
ERXFOLHUV�HW�VXU�VHV�EDQQLqUHV���

)LQDOHPHQW�� OD� 9LHUJH� 0DULH�
UpFRPSHQVD� $OSKRQVH� SRXU� OH� VHUYLFH�
GpYRXp� TX·LO� OXL� DYDLW� RIIHUW�� $OSKRQVH�
FRPPHQoD� j� WRPEHU� PDODGH� HW� HQ� VH�
UHSHQWDQW�SURIRQGpPHQW�GH�VHV�SpFKpV�LO�ILW�
OD�FRQIHVVLRQ�JpQpUDOH�GH�VD�YLH�HW�UHoXW�OHV�
VDFUHPHQWV� HFFOpVLDVWLTXHV� SDU� XQ� SUrWUH��
QRPPp�-HDQ���

$SUqV�OHV�DYRLU�UHoXV�DYHF�XQH�JUDQGH�
GpYRWLRQ��OD�JORULHXVH�9LHUJH�\�DSSDUXW�DYHF�
VRQ� ILOV�� ,OV� SULUHQW� O
kPH� G
$OSKRQVH� HW� OD�
FRQGXLVLUHQW�DX�UR\DXPH�GHV�FLHX[���

&H� SUrWUH� D� YX� �O
kPH� G
$OSKRQVH��
FRPPH�XQH�FRORPEH�EODQFKH���

����

�
�
YLGHQWH�� TXDVL� FROXPEDP�� QLYH� FDQGLGLRUHP�
VXVFHSHUXQW�� HW� DG� FRHOHVWLD� UHJQD�
SHUGX[HUXQW���

$G� TXDH� HW� QRV� VXRV� 3VDOWDV� HDGHP�
%HDWLVVLPD� $QJHORUXP� 5HJLQD�� SHUGXFHUH�
GLJQHWXU��$PHQ��
�
�
�
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�
4XH� OD� 7UqV� 6DLQWH� 5HLQH� GHV� $QJHV�

GDLJQH�QRXV�DXVVL�FRQGXLUH� �DX�&LHO��HW�VHV�
5RVDULDQWV��$PHQ��
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(;(03/80�,��
'H�&DWKHULQD����3XOFKUD�5RPDQD��3URGLJLXP��
�

35$()$7,2��
�

1$55$9,7� *ORULRVXV� LOOH� 0DJLVWHU�
,RDQQHV� GH�0RQWH� LQ� VXR�0DULDOL�� TXRG� HWLDP�
UHSHUL�LQ�OLEUR�)UDWULV�7KRPDH�GH�7HPSOR���

7HPSRUH� TXR� %HDWLVVLPXV� 'RPLQLFXV�
3UDHGLFDWRUXP�2UGLQLV�'X[�� HW� 3DWHU� LQFOLWXV��
SUDHGLFDEDW���� LQ� RUEH� WHUUDUXP� IDPRVLVVLPXV�
SOXULPLV� LQ� UHJQLV� SRSXORV� LQFHVVDQWHU� DG�
9LUJLQLV� ,QYLRODWDH�0DULDH� ODXGHP�KRUWDEDWXU��
HW�DG�$QJHOLFDP�LSVLXV�3VDOWHULL�&RQIUDWULDP���

&RQWLJLW�5RPDH�HXP�SUDHGLFDUH��LQ�WRWLXV�
PXQGL� PDLRUXP� 3UDHODWRUXP� DXGLHQWLD��
DGPRQXLWTXH� ILJXULV� HW� H[HPSOLV� IRUWLVVLPH��
*ORULRVDP��9LUJLQHP��HVVH��VDOXWDQGDP��LQ�HLXV�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´&DWKDULQDµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´SUDHGLFDWRUµ��
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/H�PLUDFOH�GH�&DWKHULQH�OD�EHOOH��5RPDLQH��
������������������������������������
�
����������������������������35e)$&(�

�
�
/H�JORULHX[�PDvWUH�*LRYDQQL�GHO�0RQWH��

GDQV� VRQ� 0DULDOH�� D� UHODWp� XQ� IDLW� TXH� M
DL�
pJDOHPHQW� FRQVWDWp� GDQV� OH� OLYUH� GH� )UD�
7RPPDVR�'HO�7HPSLR���

$X�PRPHQW�R��VDLQW�'RPLQLTXH��LOOXVWUH�
JXLGH� HW� SqUH� GH� O·RUGUH� GHV� SUrFKHXUV��
SUrFKDLW� GDQV� OH� PRQGH�� VD� UpSXWDWLRQ� VH�
UpSDQGLW�GDQV�WRXV�OHV�UR\DXPHV�GH�OD�WHUUH��
HQ�H[KRUWDQW�VDQV�FHVVH�OHV�SHXSOHV�j�ORXHU�
OD�WUqV�SXUH�9LHUJH�0DULH�HW�j�V·LQVFULUH�j�OD�
&RQIUpULH�$QJpOLTXH�GX�5RVDLUH���

,O�HVW�DUULYp�TX
LO�SUrFKDLW�j�5RPH��ORUV�
GH�OD�JUDQGH�UpXQLRQ�GHV�SUpODWV��YHQDQW��GX�
PRQGH� HQWLHU�� HW� LO� OHV� D� H[KRUWpV� DYHF�
IHUYHXU��DYHF�GHV�DOOpJRULHV�HW�GHV�H[HPSOHV��
j� VDOXHU� OD� 9LHUJH� *ORULHXVH� GDQV� VRQ�
5RVDLUH��

����

3VDOWHULR�� PLUDQWXU� RPQHV� GH� YHUERUXP�
DIIOXHQWLD��VWXSHQW�GH�SURGLJLRUXP�SRWHQWLD��

4XLEXV� LWD� DLW�� ´2� ILGHOHV�� HW���� 'RPLQL��
FDHWHULTXH� ILGHOLXP� ILGHL� DPDWRUHV�� DXGLWH�
YHUEXP�VLQJXODUH��YRELVTXH�RPQLEXV�VDOXWDUH��
XW� VFLDWLV� YHUD� HVVH�� TXDH� GL[L�� DFFLSLWH�
3VDOWHULXP� 9LUJLQLV� 0DULDH�� HW� KRF� RUDQGR�
SDVVLRQHP�&KULVWL�GHYRWH�UHFRUGHPLQL���

,WD�YRELV�DQQXQFLR�����TXRG�6SLULWXP�'HL�
H[SHULHPLQL���

1HF� HQLP� VWDUH� SRWHVW� LQ� DOLTXR� ORFR�
WDQWD� IODPPD� VLQH� FDOHIDFWLRQH��QHF� OX[� WDP�
LPPHQVD�� VLQH� LOOXPLQDWLRQH�� QHF� PHGLFLQD�
WDP�GLYLQD�VLQH�VDQDWLRQHµ���

4XLG�SOXUD"��
$XGLXQW�RPQHV��HW�PLUDQWXU��VHUPRQLEXV�

DWWRQLWL� GLYLQLV�� FRQFLSLXQWTXH� PXOWL� �QH�
GXP���� SRSXODULXP�� YHUXP� HW� PDJQRUXP�
(FFOHVLDH� 3UDHODWRUXP�� SXWD� YHQHUDQGRUXP�
&DUGLQDOLXP�� HW� KRQRUDQGRUXP� TXDP� SOXULPL�
(SLVFRSRUXP�� 3VDOWHULXP� KRF� SUDHGLFDWXP�
RUDUH�� TXDWHQXV� SRVVHQW� DOLTXDP� 'HL� JUDWLDP�
H[SHULHQWLD��SHUSHQGHUH���

5HV�PLUDELOLV��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� ´HWµ� �HW���
SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������

����'DQV�O·pGLWLRQ�GH������RQ�D���´DQQXQWLRµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´QHGXPµ��
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7RXW� OH� PRQGH� D� pWp� VXUSULV� SDU� OH�
GLVFRXUV�HW�OH�SRXYRLU�GHV�PLUDFOHV��

(W� LO� OHXU� D� GLW�� �Ñ� 3UpODWV� GpYRXpV� HW�
ILGqOHV�TXL�DLPH]�OD�IRL��pFRXWH]�FH�GLVFRXUV�
VLQJXOLHU�HW�EpQpILTXH�SRXU�YRXV�WRXV�HW��SRXU�
VDYRLU� TXH� OHV� FKRVHV� VRQW� YUDLHV�� M
DL� GLW��
SUHQH]�OH�5RVDLUH�GH�OD�9LHUJH�0DULH��HW�HQ�OH�
SULDQW��PpGLWH]�VXU�OD�SDVVLRQ�GX�&KULVW�DYHF�
GpYRWLRQ���

-H� YRXV� GLV� TXH� GH� FHWWH� IDoRQ�� YRXV�
IHUH]�O
H[SpULHQFH�GX�6DLQW�(VSULW���

(Q� IDLW�� LO� QH� SHXW� \� DYRLU� GH� IODPPH�
DXVVL� KDXWH� VDQV� FKDOHXU�� QL� XQH� VL� JUDQGH�
OXPLqUH�VDQV�LOOXPLQDWLRQ��QL�XQ�PpGLFDPHQW�
DXVVL�SURGLJLHX[�VDQV�JXpULVRQµ���

(W�TXH�V
HVW�LO�SDVVp�DSUqV"�
7RXW� OH� PRQGH� D� pFRXWp� HW� D� pWp�

HQFKDQWp� HW� pPHUYHLOOp� SDU� OH� PHUYHLOOHX[�
VHUPRQ�� HW� EHDXFRXS� �QRQ� VHXOHPHQW� GX�
SHXSOH�� PDLV� DXVVL� GHV� JUDQGV� SUpODWV� GH�
O
eJOLVH��GHV�YpQpUDEOHV�FDUGLQDX[��DLQVL�TXH�
GH�QRPEUHX[�pYrTXHV�KRQRUDEOHV��RQW�SULp�OH�
5RVDLUH� TX
LO� DYDLW� SUrFKp�� SRXU� SRXYRLU�
REWHQLU�OD�JUkFH�GH�'LHX���

4XHOTXH� FKRVH� G
H[WUDRUGLQDLUH� HVW�
DUULYpH����

�
�

����

�
0DUWLQ�6FKRQJDXHU��)HPPH�DYHF�OH�URVDLUH��������



����

�
5HSUpVHQWDWLRQ�GX�,HU�H[HPSOH��/H�PLUDFOH�GH�&DWKHULQH�OD�

EHOOH��URPDLQH��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

&LYLWDWH�SHUWXUEDWD�� IDFWD�HVW�RUDWLRQXP�
YDULD�PXOWLSOLFDWLR�� VWDWX� LQ� RPQL�� SURXW� D� 6��
'RPLQLFR�IXLW�DXGLWXP���

,WDTXH� YLGLW� PDQH�� YHVSHUH�� HW� PHULGLH�
XELTXH����YLURV�HW�PXOLHUHV�3VDOWHULD�PDQXDOLD�
GHSRUWDQWHV���

1HF� YHUHEDQWXU� FROXPQDH� PXQGL�
&DUGLQDOHV� HW� (SLVFRSL�� WDQWD� GLYLQLWDWLV� LQ�
PDQLEXV�HW�]RQLV�GHIHUUH�ILGHL�QRVWUDH�LQVLJQLD�
RUWKRGR[DH���

([� PLUDFXOLV� HQLP� 'RPLQLFXV����
SHUFHSWLV�� QRQ� GXELWDEDW� 9LUJ>LQH@� 0DULD�
RSHUDQWH��VLEL� LQ�WDOL�H[HUFLWLR�GLYLQXP�DGIRUH�
DX[LOLXP��TXLG�XOWUD�UHIHUDP"��

2PQHV�TXL�KRF�WHQXHUXQW����3VDOWHULXP��
DOLTXRG� SHUSHQGHUXQW� GLYLQDH� SLHWDWLV�
LQGLFLXP�� H[� TXLEXV� RPQLEXV� WDQWXP� XQXP�
QDUUR�SURGLJLXP��

�
�

1$55$7,2�
�

(UDW� 5RPDH� PHUHWUL[� TXDHGDP� VXSHU�
RPQHV� IDPRVLVVLPD� LQ� GHFRUH�� HORTXHQWLD��
RUQDWX��HW�PXQGDQD�ODHWLWLD��TXDH�H[�'RPLQLFL�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´PXOWRVµ��EHDXFRXS���
����'DQV�O·pGLWLRQ�GH������RQ�D���´D�'RPLQLFRµ��FKH]�

'RPLQLTXH���
����'DQV� O·pGLWLRQ�GH������RQ�D� �� ´WHQWDYHUXQWµ� �RQW�

IDLW�O·H[SpULHQFH���WHUPH�SOXV�DSSURSULp�GDQV�OH�FRQWH[WH�GH��
�WHQXHUXQW���RQW�JDUGp���XWLOLVp�GDQV�OHV�pGLWLRQV�GH������HW�
������
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'H� QRPEUHX[� FLWR\HQV�� GH� FKDTXH�
FODVVH�VRFLDOH��pWRQQpV�SDU�OD�SUpGLFDWLRQ�GH�
VDLQW�'RPLQLTXH��RQW�UpFLWp��OH�5RVDLUH����

(W�RQ�SRXYDLW�YRLU�SDUWRXW��PDWLQ��VRLU�HW�
j� PLGL� GHV� KRPPHV� HW� IHPPHV� SRUWDQW� OH�
5RVDLUH�GDQV�OHXUV�PDLQV���

�
(W��DYHF�EHDXFRXS�GH�UHVSHFW��OHV�FRORQQHV�
GLYLQHV� GX� PRQGH�� OHV� FDUGLQDX[� HW� OHV�
pYrTXHV�� WHQDLHQW� GDQV� OHXUV�PDLQV� HW� OHXU�
FHLQWXUH� OHV� EDQQLqUHV� GH� QRWUH� IRL�
FDWKROLTXH���

(W��GHV�PLUDFOHV�TXH��VDLQW��'RPLQLTXH�
HVW�YHQX�j�FRQQDvWUH��LO�Q
\�DYDLW�DXFXQ�GRXWH�
TXH�FHWWH�SULqUH�GLYLQH��SDU�O
LQWHUFHVVLRQ�GH�
0DULH��pWDLW�G
XQH�DLGH��SRXU�WRXV����

4XH�YDLV�MH�GLUH�HQFRUH�"�
7RXV� FHX[� TXL� RQW� H[SpULPHQWp� OH�

5RVDLUH� RQW� UHoX� XQH� SUHXYH� GH� OD�
PLVpULFRUGH� GLYLQH�� SDUPL� WRXV�� MH� QH�
UDFRQWHUDL�TX
XQ�SURGLJH���
��������������������������������
��������������������������1$55$7,21�
����������,O�\�DYDLW�j�5RPH�XQH�SURVWLWXpH��WUqV�
EHOOH�� SRXU� VD� EHDXWp�� VRQ� pORTXHQFH�� VHV�
YrWHPHQWV� HW� VD� MRLH� PRQGDLQH�� (OOH� DYDLW�
UHoX� GHV� PDLQV� WUqV� VDLQWHV� GH� �VDLQW��
'RPLQLTXH��XQH�FRXURQQH�GX�5RVDLUH�HW�HQ�OD��

����

PDQLEXV� VDQFWLVVLPLV� PHUXLW� KDEHUH�
3VDOWHULXP�� TXRG� VXE� WXQLFD� DEVFRQGHQV��
IUHTXHQWLXV� SHU� GLHP� LOOXG� RUDEDW�� HW� KHX��
QLKLORPLQXV� VWXSUR� HW� LPSXGLFLWLDH� SUDH�
RPQLEXV�YDFDEDW���

3RVW�LOODP�HQLP�SOXV�YLUL�FXUUHEDQW��TXDP�
DG�TXDVOLEHW�KXVFHPRGL����YDQLWDWLV�PXOLHUHV���

3HUVHYHUDYLW�LJLWXU�KDHF�PXOLHU��QRPLQH�
&DWKHULQD���� FRJQRPHQWR� 3XOFKUD�� SURSWHU�
LQFRPSDUDELOHP�YHQXVWDWHP� LQ� VXR�3VDOWHULXV�
(FFOHVLDP�VHPHO�DG�PLQXV�LQ�GLH�YLVLWDQV��XEL�
3VDOWHULXP�VXXP�RUDQV��LVWD�PHGLWDEDWXU���

3ULPDP� 4XLQTXDJHQDP� GLFHEDW�� DG�
&KULVWL�LQIDQWLDP��XEL�&KULVWXV�SRUWDEDW�WRWDP�
IXWXUDP� 3DVVLRQHP�� HWVL� QRQ� LQ� H[HFXWLRQH��
WDPHQ�LQ�LQWHQWLRQH��HW�PHQWH���

6HFXQGDP�YHUR�4XLQTXDJHQDP�GLFHEDW�LQ�
&KULVWL� 3DVVLRQH� YHUH� H[KLELWD� LQ� VXD� UHDOL�
3DVVLRQH�VHFXQGXP�KXPDQLWDWHP���

7HUWLDP�YHUR�RUDEDW�DG�&KULVWL�3DVVLRQHP�
VHFXQGXP�'HLWDWHP�� QRQ� TXLD�'HLWDV� KDEHUHW�
SDWL� VHFXQGXP� VHLSVDP�� VHG� TXRQLDP� 'HLWDV�
HVW�LQILQLWD��HW�WDQWXP�DPDW�QDWXUDP�KXPDQDP�
�SURXW���'RPLQXV���-HVXV������&KULVWXV����VDHSLXV�
�
�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D�

FRUUHFWHPHQW���´KXMXVFHPRGLµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´&DWKDULQDµ��
����'DQV� OHV�pGLWLRQV�GH������HW������RQ�D�� ´'HXVµ�

�'LHX���
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FDFKDQW�VRXV�VD�WXQLTXH��DVVLG�PHQW��OH�SULD�WRXW�
DX�ORQJ�GH�OD�MRXUQpH�PDLV�KpODV��SHUVRQQH�QH�O
D�
GpSDVVpH�GDQV�OH�YLRO�HW�O
LPSXGHXU���
���������(Q� IDLW�� HOOH� pWDLW� UHFKHUFKpH� SDU� OHV�
KRPPHV�� ELHQ� SOXV� TXH� SDU� OHV� DXWUHV� IHPPHV�
G
XQH�WHOOH�YDQLWp���

&HWWH� IHPPH�� QRPPpH� &DWHULQD��
VXUQRPPpH� OD�EHOOH��SHUVpYpUDLW� �HQ� UpFLWDQW� OH�
5RVDLUH��� SRXU� OD� EHDXWp� LQFRPSDUDEOH� GH� VD�
FRXURQQH�GX�5RVDLUH��(OOH�YLVLWDLW�DX�PRLQV�XQH�
IRLV� SDU� MRXU� O
pJOLVH� GDQV� ODTXHOOH� HOOH� SULDLW� OH�
5RVDLUH�HW�OH�PpGLWDLW�GH�FHWWH�IDoRQ��HOOH�UpFLWDLW�
OD� SUHPLqUH� &LQTXDQWDLQH� �PpGLWDQW�� VXU�
O
(QIDQFH�GX�&KULVW��TXDQG�OH�&KULVW�D�DFFHSWp�OD�
IXWXUH�3DVVLRQ��DYHF�VRQ� LPDJLQDWLRQ��VRQ�F±XU�
HW�VRQ�HVSULW���

3XLV� HOOH� UpFLWDLW� OD� GHX[LqPH�
&LQTXDQWDLQH��PpGLWDQW�VXU�OD�3DVVLRQ�GX�&KULVW��
GDQV�VD�YpULWDEOH�VRXIIUDQFH�KXPDLQH���

(QILQ��HOOH�SULDLW�OD�WURLVLqPH��FLQTXDQWDLQH��
PpGLWDQW��OD�3DVVLRQ�GX�&KULVW�FRPPH�'LHX��QRQ�
SDV�SRXU�VRXIIULU�FRPPH�'LHX��PDLV�SDUFH�TXH��OH�
&KULVW��� DLPH� WHOOHPHQW� �QRWUH�� QDWXUH� KXPDLQH��
TXH�V
LO�DYDLW�HX� OD�SRVVLELOLWp�GH�PRXULU�HQ�WDQW�
TXH� 'LHX� VHUDLW� FHUWDLQHPHQW� PRUW� VDQV� ILQ�
�FRPPH� OH� 6HLJQHXU� -pVXV�&KULVW� OH� UpYpODLW�
DVVH]�VRXYHQW���

�
�
�
�

����

UHYHODYLW�� XW� VL� PRUWDOLV� HVVHW�� SURFXO� GXELR�
PRUHUHWXU���

,GHR� TXLD� VDSLHQWLD� 'HL� DHWHUQD�� LQ� VH�
PRUL�QRQ�SRWXLW��KXPDQLWDWHP�DVVXPSVLW��TXDH�
SDWL�HW�PRUL��SUR�WRWR�JHQHUH�KXPDQR�YROXLW���

&XP� LJLWXU� KDHF� &DWKHULQD� 3XOFKUD� VLF�
RUDQGR� SHUVHYHUDUHW�� FRQWLJLW� DOLTXDQGR�� XW����
YDJDEXQGD� PRUH� VROLWR�� SHU� 5RPDQDP�
&LYLWDWHP�GLVFXUUHUHW���

(W� HFFH�� VXELWR�� YLU� SXOFKHUULPXV�� HW�
PLUDELOLV� HL� DVWDQV�� GL[LW� LOOL�� ´+HX�� LQTXLW��
&DWKHULQD����� TXLG� KLF� VWDV"� +DEHVQH�
GRPXP"µ���

&XL� LOOD�� ´+DEHR�� LQTXLW�� HW� FXQFWD�
SXOFKHUULPH�GLVSRVLWDµ���

&XL� LOOH�� ´,Q� KDF�� LQTXLW� WHFXP� YROR�
FRHQDUHµ���

&XL�LOOD��´/LEHQWLVVLPH��LQTXLW��IDFLDP��HW�
TXDHFXQTXH�YROXHULV��OLEHQWLXV�SURSLQDERµ���

6LF�PDQX�DG�PDQXP�HXQWHV�SHUYHQHUXQW�
DG� LSVLXV� GRPXP�� XEL� SOXULPDH� FRQVLPLOHV�
LQYHQHUXQW����SXHOODH��
�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��´XWµ��FRPPH���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D��

´&DWKDULQDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´IXHUXQWµ��LO�\�DYDLW���

$XVVL���´LQYHQHUXQWµ��RQW�WURXYp���GHV�pGLWLRQV�GH������HW�GH�
�����HVW�OLp�DX�FRQWH[WH��
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3DU�FRQVpTXHQW��SXLVTXH�OD�6DJHVVH�GH�
'LHX�HVW�pWHUQHOOH�HW�Q·D�SDV�HQ�HOOH�PrPH�OD�
SRVVLELOLWp�GH�PRXULU��LO�D�DVVXPp�O·KXPDQLWp��
j�WUDYHUV�ODTXHOOH�LO�D�YRXOX�VRXIIULU�HW�PRXULU�
SRXU�WRXWH�O·KXPDQLWp���

3HUVpYpUDQW� GRQF� &DWKHULQH� OD� EHOOH��
GDQV� OD� SULqUH� �GX� 5RVDLUH��� VH� SURPHQDLW�
VRXYHQW�GDQV�OD�YLOOH�GH�5RPH���

7RXW� j� FRXS�� XQ� KRPPH� PHUYHLOOHX[�
V·HVW� DSSURFKp� HW� OXL� D� GLW�� �2K�� &DWKHULQH��
SRXUTXRL�rWHV�YRXV�LFL�"�

1·DYH]�YRXV�SDV�XQH�PDLVRQ"µ���
(OOH�D�UpSRQGX���2XL�� MH� O
DL�HW�WRXW�HVW�

SDUIDLWHPHQW�RUGRQQp�µ���
,O�OXL�D�GLW���-H�YHX[�PDQJHU�FKH]�YRXV�µ���
(W� HOOH� D� UpSRQGX�� �$YHF� SODLVLU�� HW� MH�

YRXV� RIIULUDL� YRORQWLHUV� WRXW� FH� TXH� YRXV�
VRXKDLWH]�µ���

$ORUV��PDUFKDQW� OD�PDLQ�GDQV� OD�PDLQ��
LOV� VRQW� YHQXV� FKH]� HOOH�� R�� LO� \� DYDLW�
EHDXFRXS�GH�MHXQHV�FRPPH�HOOH���

,O� pWDLW� SUrW� j� PDQJHU� HW� FHW� pWUDQJH�
K{WH�pWDLW�DVVLV�j�F{Wp�GH�&DWKHULQH�OD�EHOOH�
HW�LOV�EXYDLHQW��

��
�

����

&RHQD� SDUDWXU�� HW� VHGHW�� KLF� LJQRWXV�
KRVSHV��FXP�SXOFKUD�&DWKHULQD����HW�ELEHEDQW��
HW�TXLFTXLG�WDQJHEDW�KRVSHV��VLYH�SRWXP��VLYH�
DOLTXLG� VLPLOH�� PR[� LQ� VDQJXLQHXP� FRORUHP�
YHUWHEDWXU��QRQ�VLQH�VLQJXODUL�RGRUH��HW�VDSRUH�
VXDYLVVLPR���

&XL�LOOD�DGPLUDQV�GL[LW��́ 4XLG�HVW�'RPLQH��
DXW�VXP�LQVDQD��XW�FXQFWD�TXDH�WDQJLWLV�ILXQW�
VDQJXLQHDµ���

$W�LOOH��´1HVFLV��LQTXLW��TXRG�&KULVWLDQXV��
QHF�ELEHUH��QHF�PDQGXFDUH�DOLTXLG�GHEHW��QLVL�
6DQJXLQH�&KULVWL�IXHULW�WLQFWXP"µ���

6LFTXH� LOOD� SOXULPXP� PLUDWXU� GH� WDQWR�
KRVSLWH��HW�HXP�LDP�WDQJHUH�YHUHWXU���

$LW�WDPHQ�LOOL��́ 'RPLQH��XW�YLGHR��PDJQDH�
LQ�YXOWX�HVWLV�UHYHUHQWLDH���

4XLV�TXDHVR�HVWLV"��
(W�XQGH�YHQLVWLV"µ���
&XL� LOOH�� ´&XP� HULPXV� LQ� WKDODPR� WLEL�

GLFDP�TXDH�SRVWXODVµ���
6LFTXH�����VXVSHQVD�����WKDODPXP����SDUDYLW�
�

�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D��

´&DWKDULQDµ��
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0DLV� WRXW� FH� TXL� WRXFKDLW� O·LQYLWp�� TX·LO�
V·DJLVVH�G·XQH�ERLVVRQ�RX�GH�TXHOTXH�FKRVH�GH�
VLPLODLUH�� GHYHQDLW� LPPpGLDWHPHQW� VDQJODQW�� FH�
TXL�GpJDJHDLW�XQH�RGHXU�H[WUDRUGLQDLUH�SDUIXPp�
HW�DFTXpUDLW�XQ�JR�W�WUqV�GRX[���

(OOH�IXW�DEDVRXUGLH�HW�OXL�GLW���0RQVLHXU��HVW�
FH�TXH�MH�VXLV�GHYHQXH�IROOH�RX�HVW�FH�TXH�WRXW�FH�
TXH�YRXV�WRXFKH]�D�OD�FRXOHXU�GX�VDQJ"µ���

(W� LO� D� GLW�� �9RXV� QH� VDYH]� SDV� TXH� OH�
FKUpWLHQ�QH�GRLW�ULHQ�ERLUH�RX�PDQJHU�DYDQW�GH�VH�
FRPPXQLTXHU� DX� �&RUSV� HW�� DX� 6DQJ� GX�
&KULVW"µ������

(OOH� pWDLW� WUqV� HQFKDQWpH� SDU� FHW� K{WH� HW�
Q
RVDLW�SDV�OH�WRXFKHU���

&HSHQGDQW�� HOOH� OXL� GLW�� �0RQVLHXU�� MH� YRLV�
TXH�YRXV�DYH]�XQ�YLVDJH�WUqV�UHVSHFWXHX[���

4XL� rWHV�YRXV�� JHQWLPHQW�� HW� G·R�� YHQH]�
YRXV"µ���

(W�LO��UpSRQGLW����4XDQG�QRXV�VHURQV�GDQV�OD�
FKDPEUH��MH�YRXV�GLUDL�FH�TXH�YRXV�GHPDQGH]�µ���

(W� DORUV�� DGPLUpH�� HOOH� SUpSDUD� OD�
FKDPEUH�QXSWLDOH�HW��ORUVTX
HOOH�HQWUD�GDQV�OH�
OLW� HQ� SUHPLHU�� HOOH� LQYLWD� O
LQYLWp� j� HQWUHU�
pJDOHPHQW��
�
�
�
������������������������������������������������������������

���/H� PRW� �WLQFWXP�� VHPEOH�� G
DSUqV� OH� FRQWH[WH��
IDLUH� UpIpUHQFH� DX� MH�QH� DYDQW� OD� FRPPXQLRQ�� TXL�
FRPPHQoDLW�DXWUHIRLV�j�PLQXLW��

����

OHFWXP� SULRU� LQWUDQV� LSVD�� KRVSLWHP� DG� VH�
LQWURHQGXP�LQYLWDW���

5HV� FXQFWLV� PRUWDOLEXV� VWXSHQGD� HW�
LQDXGLWD���

6XELWR�YLU�LOOH�SXHULOHP�IRUPDP�LQGXHQV��
JHVWDEDW� LQ� FDSLWH� FRURQDP� VSLQHDP�� LQ�
KXPHULV� FUXFHP�� HW� VWLJPDWD� LQ� PDQLEXV� HW�
SHGLEXV�� DF� LQQXPHUD� SHU� WRWXP� FRUSXV�
YXOQHUD���

$LWTXH� &DWKHULQDH����� ´2� &DWKHULQD��
&DWKHULQD����� LDP� D� WXD� FHVVD� VWXOWLWLD�� HFFH�
LDP� YLGHV� 3DVVLRQHP� &KULVWL� ,QIDQWLDH�� SUR�
TXD�WXDP�SULPDP�RUDVWL�4XLQTXDJHQDP���

4XRQLDP� D� SULPD� KRUD� PHDH�
FRQFHSWLRQLV� XVTXH� DG� PRUWHP�� FRQWLQXH�
SRUWDYL�LQ�FRUGH�PHR�KDQF�SRHQDP��TXDH�WDQWD�
IXLW� SUR� WH��XW� VL� RPQHV�DUHQDH�PDULV� HVVHQW�
SXHUL�� HW� TXLOLEHW� HRUXP� WDQWDP� KDEHUHQW�
SRHQDP�� TXDQWDP� KDEHQW���� RPQHV� KRPLQHV�
PRULHQGR�����QHTXDTXDP�RPQHV�VLPXO�VXPSWL��
WDQWDP� VXVWLQHUHQW� DQJXVWLDP�� TXDQWDP�SUR�
WH�VXVWLQXL��

�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´&DWKDULQDHµ��

����'DQV� OHV�pGLWLRQV�GH������HW�GH������RQ�D� �� ´2�
&DWKDULQD��&DWKDULQDµ��

����'DQV�O·pGLWLRQ�GH������RQ�D���´XQTXDPµ��MDPDLV���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´PULRHQGRµ��



����

��
3XLV�YLQW�XQ�pYpQHPHQW�PHUYHLOOHX[�TXH�

SHUVRQQH�Q·DYDLW�MDPDLV�HQWHQGX�SDUOHU���
6RXGDLQ�� FHW� KRPPH�� SUHQDQW�

O
DSSDUHQFH�G
XQ�HQIDQW��DYDLW�VXU�VD�WrWH�XQH�
FRXURQQH�G
pSLQHV��OD�FURL[�VXU�VHV�pSDXOHV��
OH�VWLJPDWHV�VXU�VHV�PDLQV�HW�VHV�SLHGV��DLQVL�
TXH�G
LQQRPEUDEOHV�EOHVVXUHV�GDQV�WRXW�VRQ�
FRUSV���

(W� LO� GLW� j� &DWKHULQH�� �&DWKHULQH��
&DWKHULQH�� PHWWH]� ILQ� PDLQWHQDQW� j� YRWUH�
IROLH���

,FL�� YRXV� YR\H]�PDLQWHQDQW� OD� 3DVVLRQ�
GH� O
(QIDQW� -pVXV�� TXH� YRXV� DYH]� SULp� DX�
GpEXW�GHV�DQQpHV�FLQTXDQWH���

'HSXLV� OH� SUHPLHU� PRPHQW� GH� PD�
FRQFHSWLRQ�� MXVTX
j� OD� PRUW�� M
DL� WRXMRXUV�
LQWURGXLW�GDQV�PRQ�F±XU�FHWWH�SXQLWLRQ�TXH�
MH�YRXV�DYDLV��DXVVL��SRXU�YRXV��GH�VRUWH�TXH�
VL� WRXV� OHV� JUDLQV� GH� VDEOH� GH� OD� PHU�
GHYHQDLHQW�GHV�HQIDQWV�HW�TXH�FKDFXQ�G·HX[�
HVVD\DLW� WDQW� GH� SHLQH� SOXV� TXH� WRXV� OHV�
KRPPHV� TXL� PHXUHQW�� PrPH� VL� �FHV� SHWLWV�
JUDLQV�GH�VDEOH�GHYLHQQHQW�GHV�HQIDQWV��� MH�
OHV�SUHQDLV�WRXV�HQVHPEOH���LOV�VHUDLHQW�WRXV�
FDSDEOHV�GH�VXSSRUWHU�OD�JUDQGH�VRXIIUDQFH�
TXH�M
DL�VXELH�SRXU�YRXVµ���
�

����

�

�
-DQ�YDQ�(\FN��)HPPH�DYHF�OH�5RVDLUH�;9H�VLqFOH��

�
�
�



����

�
%LHQKHXUHX[�5RVDLUH�GH�0DULH�����WRXU�GH�VDOXW�
GDQV�OHV�DVVDXWV�GH�O
HQIHU���%DUWROR�/RQJR���
0DUWLQ�-HVXVNLQG��9LHUJH�j�O
(QIDQW��;9H�

VLqFOH��/
HQIDQW�-pVXV�D�HQWUH�VHV�PDLQV�XQH�
JUDQGH�FRXURQQH�GX�5RVDLUH��

�
�
�
�
�
�
�

����

6WXSHW�LOOD�KRF�YLVR�HW�DXGLWR���
(W� PR[� LWHUXP� PXWDWXU� LQ� VSHFLHP�

YLULOHP��VHFXQGXP�HIILJLHP�LOODP��TXDP�KDEXLW�
WHPSRUH� 3DVVLRQLV�� HW� DLW�� ´(FFH� YLGHV� ILOLD��
TXDQWD�SUR�WH�VXVWLQXL��TXDH�H[FHGXQW�RPQHV�
SRHQDV�LQIHUQL���

4XLD� SRWHVWDV� PHD� SDWLHQGL� QRQ� IXLW�
KXPDQD��VHG�GLYLQD��

7DQWD�IXLW�PHD�3DVVLR��XW�VL�KDHF�HVVHW�
GLYLVD� SHU� FXQFWDV� FUHDWXUDV�� RPQHV� PXQGL�
FUHDWXUDH� VLPXO� PRUHUHQWXU�� HW�
FRUUXPSHUHQWXUµ���

4XR�GLFWR��PR[�LQ�VRODUHP�VH�WUDQVPXWDW�
FODULWDWHP��WDPHQ�FXP�VWLJPDWLEXV�JORULRVLV��LQ�
TXLEXV� RPQLEXV� FXQFWD� HUDQW�� LPPR� LQILQLWD��
TXLD� TXRGOLEHW� LEL� IXLW� LQ� TXROLEHW�� HW�
VWXSHQGXP� HW� DGPLUDQGXP� LEL� YDOGH�
FHUQHEDWXU���

4XRQLDP� LQ� TXDOLEHW� SODJD�� FHUQHEDWXU�
WRWXV� PXQGXV� SDWL�� VHFXQGXP� PRGXP� LOOLXV�
SODJDH��SXWD�YXOQHULV�ODWHULV��VLYH�PDQXV��HWF���

(W� DLW�� ´(FFH� YLGHV�� ILOLD�� TXDQWD� LQ�
'HLWDWH�����SDWLRU�����QXQF�����SUR����WH�����HW����WXD�

�

�
�



����

(OOH�D�pWp�pPHUYHLOOpH�SDU�FH�TX
HOOH�D�
YX�HW�HQWHQGX���

(W�� WRXW� j� FRXS�� LO� UHSULW� O
DSSDUHQFH�
G
XQ�KRPPH�TXL�UHVVHPEODLW�DX[�LPDJHV��GX�
&KULVW�� DX� PRPHQW� GH� OD� 3DVVLRQ� HW� GLW��
�5HJDUGH]��{�ILOOH��FRPELHQ�M
DL�VRXIIHUW�SRXU�
YRXV��FH�TXL�GpSDVVH� OH�SXQLWLRQ�HQWLqUH�GH�
O
HQIHU���

(W�FHOD�SDUFH�TXH�PD�FDSDFLWp�j�VRXIIULU�
Q
pWDLW�SDV�KXPDLQH��PDLV�GLYLQH���

0D�SDVVLRQ�pWDLW�VL�pQRUPH�TXH�VL�FHOOH�
FL� �SRXYDLW�� rWUH� GLYLVpH� HQWUH� WRXWHV� OHV�
FUpDWXUHV�� WRXWHV� OHV� FUpDWXUHV� GX� PRQGH�
PRXUUDLHQW� LQVWDQWDQpPHQW� HW� VHUDLHQW�
FRUURPSXHVµ���

&HOD� GLW�� LO� D� LPPpGLDWHPHQW� EULOOp�
FRPPH� OD� OXPLqUH� GX� VROHLO� HW�� GDQV� OHV�
JORULHX[�VWLJPDWHV��WRXWHV�FKRVHV�UpXQLHV�HW�
WRXWHV�OHV�UpDOLWpV�GDQV�FKDTXH�VWLJPDWH�RQW�
pWp� YXHV� GH� PDQLqUH� VXUSUHQDQWH� HW�
PDJQLILTXH���

'DQV�FKDTXH�VWLJPDWH��RQ�SRXYDLW�YRLU�
OD� VRXIIUDQFH� GX�PRQGH� HQWLHU�� TXHOOHV� TXH�
VRLHQW�OHV�VWLJPDWHV��VXU�OH�IODQF�HW�OD�PDLQ��
HWF���

(W�LO�GLW���9RXV�YR\H]��PD�ILOOH��FRPELHQ�
MH�VRXIIUH�PDLQWHQDQW�HQ�GLYLQLWp�SRXU�YRXV�HW�
SRXU�YRWUH�VDOXW��

����

�
�

VDOXWH���
&XP�HQLP��VHFXQGXP�$SRVWROXP��RPQLD�

VLQW�LQ�PH��HW�HJR�LQ�RPQLEXV��LQ�FXQFWLV�LVWLV�
WH� YLGHR�� WH� DPR�� HW� SDUDWXV� VXP� LQ� KLV�
RPQLEXV�SRHQDP��TXDP�YLGHV�LQ�DHWHUQXP�SDWL�
SUR� WXD� VDOXWH�� HW� HR���� TXRG� DPRU�PHXV� VLW�
LQILQLWXV�� VHFXQGXP�'LRQ\VLXP�� HW� FXQFWD� LQ�
PH� H[LVWHQWLD� VLQW���� LQILQLWD�� VHFXQGXP�
HXQGHP���

$JQRVFH�LJLWXU�'HL�FOHPHQWLDP��HW�UHFROH�
&KULVWL� 3DVVLRQHP� WULSOLFHP�� SUR� TXD� WUHV�
4XLQTXDJHQDV� GL[LVWL�� HW� LQ� SRVWHUXP���� WH�
HPHQGD�� TXDWHQXV� VLFXW� IXLVWL� H[HPSOXP�
WRWLXV�PDOLWLDH�HW� VSXUFLWLDH�� VLF� LPSRVWHUXP�
LWD� YLYDV�� XW� VLV� VSHFXOXP� SXULWDWLV� HW����
PXQGLWLDH���

1HF� TXRG� WLEL� DSSDUHR�� SUR� WXLV�PHULWLV�
IDFLR�� VHG� SUR� SRHQLWHQWLDH� H[HPSOR�� HW�
TXRQLDP� )UDWUHV� WXL�� GH� &RQIUDWULD� 0DWULV�
PHDH� ,QYLRODWDH�� SUR� WH� RUDYHUXQW�� XW� LQ� WXD�
FRQYHUVLRQH��PXOWL�FRQYHUWDQWXU��VLFXW� LQ� WXD�
LQLTXLWDWH� LQQXPHUL� DQWHD� GLDEROLFL�
HIILFLHEDQWXUµ��
�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� ´HRµ� �j� FH�
SRLQW���

����'DQV�OHV�pGLWLRQV�GH������HW�GH������RQ�D���´VXQWµ�
�VRQW���

����'DQV�O·pGLWLRQ�GH������RQ�D���´LPSRVWHUXPµ��
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� ´HWµ� �HW���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������



����

�
(W�FHOD�DILQ�TXH� WRXW�VRLW�HQ�PRL�HW�PRL�HQ�
WRXW�����j�FKDTXH�LQVWDQW��MH�YRXV�YRLV��MH�YRXV�
DLPH� HW� MH� VHUDLV� SUrW� j� VRXIIULU� FKDTXH�
LQVWDQW� SRXU� YRWUH� VDOXW�� SDUFH� TXH� PRQ�
DPRXU�HVW�LQILQL�HW�TXH�TXLFRQTXH�YLW�HQ�PRL�
D�OD�YLH�pWHUQHOOH������

5HFRQQDLVVH]�GRQF�OD�ERQWp�GH�'LHX�HW�
KRQRUH]�OD�WULSOH�SDVVLRQ�GX�&KULVW��SRXU�TXL�
YRXV�DYH]�UpFLWp�OHV�WURLV�FLQTXDQWDLQHV��GX�
5RVDLUH���HW��SRXU�O
DYHQLU�DPHQGp��HW�FRPPH�
XQ�H[HPSOH�GH�WRXWH�PpFKDQFHWp��9RWUH�YLH�
HVW�GRQF�j�O·DYHQLU�XQ�PRGqOH�GH�SXUHWp�HW�GH�
FODUWp���

6L� MH�YRXV�DL�DSSDUX�� MH�QH�O·DL�SDV�IDLW�
SRXU� YRV� PpULWHV�� PDLV� SRXU� �GRQQHU�� XQ�
PRGqOH� GH� FRQYHUVLRQ�� HW� SDUFH� TXH� YRV�
&RQIUqUHV� GH� OD� &RQIUpULH� GH�PD� 7UqV� 3XUH�
0qUH��RQW�SULp�SRXU�YRXV��DILQ�TXH��SDU�YRWUH�
FRQYHUVLRQ�� EHDXFRXS� VRLHQW� FRQYHUWLV��
FRPPH� GDQV� OH� SDVVp�� j� FDXVH� GH� YRWUH�
PpFKDQFHWp�� G·LQQRPEUDEOHV� SHUVRQQHV� RQW�
pWp�SLOOpHV�SDU�OH�GLDEOH�µ���

�
�

������������������������������������������������������������
����&I��6DQ�3DROR��
����&I��6DQ�'LRQLJL��
�

����

4XLG�SOXUD"��
'LVSDUHW� YLVLR�� QHF� IXLW� LQDQLV�� TXRQLDP�

KDHF� &DWKHULQD���� GRORUHP� LQ� PDQLEXV� HW�
SHGLEXV� VHQVLW� &KULVWL� 3DVVLRQLV�� HW� DOLLV� LQ�
SDUWLEXV���

6XUJLW� LJLWXU�� SRHQLWHQWLDP� DJLW�� HW� LQ�
FUDVWLQXP�FRQILWHWXU�'RPLQLFR���

4XL� LQLXQ[LW� SUR� SRHQLWHQWLD� 3VDOWHULXP�
PRUH� VROLWR� FXP� UHFHSWLRQH� &RQIUDWULDH�
9LUJLQLV� *ORULRVDH�� TXDP� QRQGXP���� KDEXHUDW�
LQ� IDFWR�� VHG� WDQWXP� LQ� LQWHQWLRQH�� HW�
SURSRVLWR���

8EL� QRWDQGXP� HVW� TXDQWXP� KDHF�
&RQIUDWULD�YDOHW�LQ�IDFWR��FXP�WDQWXP�YDOXHULW�
LVWL�LQ�SURSRVLWR���

&XP� LJLWXU� GHYRWLXV� 9LUJLQHP� 0DULDP�
VDOXWDUHW�� DSSDUXLW� HL� HDGHP�'RPLQD�� FXP� 6��
&DWKHULQD���� 0DUW\UH� GLFHQV�� ´(FFH� ILOLD�
PXOWXP�SHFFDVWL��SOXULPXP�SRHQLWHUH�RSRUWHW��
DFFLSH� HUJR� TXDOLEHW� GLH� WUHV� GLVFLSOLQDV��
TXDUXP� TXDHOLEHW� VLW� TXLQTXDJLQWD� LFWXXP��
TXDH�IDFLXQW�3VDOWHULXP�SRHQLWHQWLDOH���

1HF���LQTXLW���RSXV���HVW���VHPSHU���KDEHUH�

�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´&DWKDULQDµ��

����'DQV�O·pGLWLRQ�GH������RQ�D���´QRQ�GXPµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´&DWKDULQDHµ��



����

4X
HVW�FH�TXL�VH�SDVVH�HQVXLWH"��
/D�YLVLRQ�GLVSDUXW�HW�FH�QH� IXW�SDV�HQ�

YDLQ��FDU�&DWKHULQH�UHVVHQWLW�OD�GRXOHXU�GH�OD�
3DVVLRQ�GX�&KULVW��GDQV�VHV�PDLQV��VHV�SLHGV�
HW�GDQV�G
DXWUHV�SDUWLHV��GX�FRUSV����

(OOH� V
HVW� DORUV� OHYpH�� D� GpFLGp� GH�
FKDQJHU�GH�YLH�HW��OH�OHQGHPDLQ��HVW�DOOpH�VH�
FRQIHVVHU�DYHF��VDLQW��'RPLQLTXH���

6HORQ� VRQ� XVDJH�� LO� OXL� GRQQDLW� OH�
5RVDLUH�SDU�SpQLWHQFH�HW�GH�V
DVVRFLHU�j� OD�
&RQIUpULH� GH� OD� *ORULHXVH� 9LHUJH� �0DULH��� j�
ODTXHOOH�HOOH�Q
DYDLW�SDV�HQFRUH�pWp�LQVFULWH��
ELHQ�TX
HOOH�HQ�DLW�HX�O
LQWHQWLRQ�HW�OH�EXW���

2EVHUYH]� OD� JUDQGH� YDOHXU� TX
D� OD�
&RQIUpULH��SXLVTX
HOOH�Q
D�UpXVVL��j�RSpUHU� OD�
FRQYHUVLRQ��TXH�SDU�XQ�EXW���

$ORUV�TX·HOOH�VDOXD�OD�9LHUJH�0DULH�DYHF�
XQH� JUDQGH� GpYRWLRQ�� OXL� DSSDUXW� OD� UHLQH��
DYHF� VDLQWH� &DWKHULQH� PDUW\UH�� HQ� GLVDQW��
�9RLFL�PD�ILOOH��YRXV�DYH]�EHDXFRXS�SpFKp�HW�
GHYH]� IDLUH� WDQW� GH� SpQLWHQFH�� FKDTXH� MRXU�
YRXV� IHUH]� WURLV� SpQLWHQFHV� FRUSRUHOOHV�� HW�
FKDFXQH� DXUD� FLQTXDQWH� FRXSV�� F
HVW� OH�
5RVDLUH�GH�OD�SpQLWHQFH��

0DLV�YRXV�Q
DYH]�SDV�EHVRLQ�G
XWLOLVHU�OD�
YHUJH�� PDLV� DYHF� OHV� RQJOHV� YRXV� SLQFH]�
YRWUH�FKDLU��TXDQG�HW�R���YRXV�YRXOH]����

����

YLUJDP�� VHG� XQJXLEXV� WH� SXUJHV����� YHO�
FRPSULPDV�FDUQHP�WXDP��LQ�RPQL�WHPSRUH�HW�
ORFR���

3RWHULVTXH� FRQWUD� WHQWDWLRQHV�� HW� SUR�
ERQLV� LPSHWUDQGLV� XQLYHUVLV�� VHPSHU� KDQF�
IDFHUH�SRHQLWHQWLDP���

(W�KDHF�HVW�SRHQLWHQWLD�5HJDOLV��RFFXOWD��
HW� QDWXUDOLV�� TXDH� HVW� 5HJLQD� FXQFWDUXP�
SRHQLWHQWLDUXPµ���

,WD�KDHF�RPQLD�SHUDJLW��XW�DXGLYLW���
&XPTXH�RPQL�GLH�VLF�SRHQLWHUHW��%HDWXV�

'RPLQLFXV� DOLTXDQGR� GLYLQD� YLUWXWH�
VXEOLPDWXV�� YLGLW� QRFWH� TXDGDP� WRWL� PXQGR�
VWXSHQGD��

3HUSHQGHEDW� HQLP� TXRG� GH� GRPR�
&DWKHULQDH���� H[� PHPEULV� FXLXVGDP� 3XHUL�
SURGLEDQW�TXLQTXDJLQWD�TXLQTXH�IOXPLQD��TXDH�
DG� 3XUJDWRULXP� GHVFHQGHEDQW�� LQ� TXRUXP�
DGYHQWX��DQLPDH�SXUJDQGDH�FRQIRUWDEDQWXU��HW�
FRQVRODEDQWXU���

2��LQ�TXDQWDV�YRFHV�ODXGLV�HUXPSHEDQW���
2� TXDQWDV� EHQHGLFWLRQHV� WDOL�

&DWKHULQDH����SURSLQDEDQW��
�
�
�
������������������������������������������������������������

����'DQV� OHV�pGLWLRQV�GH������HW�������QRXV�DYRQV��
�SXQJDV�� �SLQFpHV��� SOXV� FRUUHFW� GDQV� OH� FRQWH[WH� GH��
�SXUJHV���SXULILFKL���GH�O
pGLWLRQ�GH�������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´&DWKDULQDHµ��

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´&DWKDULQDHµ��



����

&HWWH�SpQLWHQFH�SHXW�WRXMRXUV�rWUH�IDLWH�
SRXU�FRPEDWWUH�OHV�WHQWDWLRQV�HW�REWHQLU�WRXW�
OH�ELHQ���

&
HVW�OD�SpQLWHQFH�OD�SOXV�KDXWH��OD�SOXV�
VHFUqWH�HW�OD�SOXV�IDFLOH��HW�F
HVW�OD�UHLQH�GH�
WRXWHV�OHV�SpQLWHQFHVµ��

$ORUV�� HOOH� DFFRPSOLW� FH� TX
HOOH� DYDLW�
HQWHQGX� HW� FKDTXH� MRXU�� HOOH� ILW� FHWWH�
SpQLWHQFH��

8Q� MRXU�� DX� FRXUV� G·XQH� YHLOOpH�
QRFWXUQH�� VDLQW� 'RPLQLTXH� HVW� HQWUp� HQ�
H[WDVH�� j� OD� GHPDQGH� GH�'LHX�� HW� D� YX� GHV�
FKRVHV�TXL�SRXUUDLHQW�pPHUYHLOOHU� OH�PRQGH�
HQWLHU���

,O� D� YX� HQ� HIIHW� TX
j� OD� PDLVRQ� GH�
&DWKHULQH�LO�\�DYDLW�O
(QIDQW��-pVXV��DYHF�VHV�
VWLJPDWHV�� G·R�� FRXODLHQW� FLQTXDQWH�FLQT�
UXLVVHDX[� G
HDX� TXL� GHVFHQGDLHQW� DX�
3XUJDWRLUH� HW� GRQW� O
HDX� UpFRQIRUWDLW� HW�
FRQVRODLW�OHV�kPHV�SXUJDQWHV���

2K��FRPELHQ�GH�ORXDQJHV�pORJLHXVHV���
2K�� FRPELHQ� GH� EpQpGLFWLRQV� RQW� pWp�

GRQQpHV�j�&DWKHULQH����
�
�
�

����

5HVRQDEDW�WHUUD�LQ�YRFHV�HDUXP������
,EL� HQLP� OLEHUDEDQWXU� DQLPDH�� HW�

FRQIRUWDEDQWXU�� DF� VRODEDQWXU����� DWTXH� GH� SRHQLV�
HULSLHEDQWXU��HR�TXRG�KDHF�&DWKHULQD����3DVVLRQHP�
3DUYXOL� PHGLWDEDWXU�� DWTXH� DG� GHIXQFWRV� ILGHOHV�
HDP�GHYRWLXV�DSSOLFDUH�FRQDEDWXU���

2�PLUD�UHV���
2��QRYD�UHUXP�PDWHULHV���
,QWXHWXU� SRVWPRGXP� YHQLUH� YLUXP� LQ�

&DPHUDP� &DWKHULQDH����� HW� H[� FRUSRUH� HLXV��
VFLO>LFHW@� GH� TXLQTXH� YXOQHULEXV��
TXLQTXDJLQWDTXLQTXH���� IRQWHV� GHULYDUL�� TXL� WRWDP�
(FFOHVLDP� PLOLWDQWHP�� HW� PXQGXP� SUDHVHQWHP�
IRYHEDQW��HW�LUULJDEDQW���

,EL� DUERUHV�� HW� SODQWXODH� SXOOXODEDQW�� DYHV�
YHUR� HW� SLVFHV� YLYLILFDEDQWXU�� KRPLQHV� VLJQDQWHU�
LOOXPLQDEDQWXU��HW�EDOQHDEDQWXU���

2�TXDQWD�VXDYLWDV���
2�TXDQWD�PXQGL�ODHWLWLD���
1DP� LEL� KDHF� XQLYHUVD� &DWKHULQDP����

EHQHGLFHEDQW� HW� XQLYHUVRUXP� &UHDWRUHP� SUR� LOOD�
RUDEDQW���

(W� GXR� KDHF� PLUDQGD� IDFWD� VXQW�� SUR�
SULPD�4XLQTXDJHQD�HW�VHFXQGD���

$W��XEL��KDHF�&DWKHULQD�SRHQLWHQV�WHUWLDP�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´HRUXPµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´VDQDEDWXUµ��LOV�RQW�

H[SLp���WDQGLV�TXH�GDQV�OHV�pGLWLRQV�GH������HW������RQ�D��
�VRODEDQWXU���LOV�RQW�pWp�FRQVROpV����

����'DQV�O·pGLWLRQ�GH������RQ�D���´&DWKDULQDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´&DWKDULQDHµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´TXLQTXDJLQWD�

TXLQTXHµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´&DWKDULQDPµ��



����

/D�WHUUH�D�UpVRQQp�j�OHXUV�YRL[���
/HV� kPHV� �GX� SXUJDWRLUH�� RQW� pWp�

UpFRQIRUWpHV�� HW� OLEpUpHV� GH� �OHXUV�� GRXOHXUV��
SXLVTXH�&DWKHULQH�D�PpGLWp�OD�3DVVLRQ�GH�O
HQIDQW�
�-pVXV�� HW� V
HVW� HQJDJpH� DYHF� XQH� JUDQGH�
GpYRWLRQ� j� O
DSSOLTXHU� �j� O
kPH�� GHV� GpIXQWV�
ILGqOHV���

4XHO� pWRQQHPHQW� VDLQW� 'RPLQLTXH� D� HX�
SRXU�OD�VXLWH�GH�OD�YLVLRQ����

3XLV�LO�D�YX�XQ�KRPPH�YHQLU�FKH]�&DWKHULQH�
HW� GH� VRQ� FRUSV�� RX� GHV� FLQT� SODLHV�� FRXODLHQW�
FLQTXDQWH�FLQT� VRXUFHV� DOLPHQWDQW� HW� LUULJXDQW�
O·HQVHPEOH� GH� O·eJOLVH� PLOLWDQWH� HW� GX� PRQGH�
DFWXHO���

/j�EDV� RQW� JHUPp� GHV� DUEUHV� HW� GHV�
DUEXVWHV�� GHV� RLVHDX[� HW� GHV� SRLVVRQV�� OHV�
KRPPHV�VH�VRQW�UDIUDvFKLV�GDQV�FHWWH�OXPLqUH�HW�
GDQV�FHV�HDX[���

2K��FRPELHQ�GH�GRXFHXU����
2K�� FRPELHQ� GH� MRLH� �LO� \� DYDLW�� GDQV� OH�

PRQGH����
/j��WRXWHV�OHV�FUpDWXUHV�RQW�EpQL�&DWKHULQH�

HW�OHXU�&UpDWHXU�HW�RQW�SULp�SRXU�HOOH���
&HV�GHX[�pYpQHPHQWV�H[WUDRUGLQDLUHV�RQW�

HX�OLHX�DX�FRXUV�GH�OD�SUHPLqUH�HW�GH�OD�GHX[LqPH�
FLQTXDQWDLQH���
&HSHQGDQW�� TXDQG� &DWKHULQH� D� FRPPHQFp� OD�
WURLVLqPH� � FLQTXDQWDLQH� GX� 5RVDLUH� GH� OD�
SpQLWHQFH���

����

�
$QRQ\PH��)HPPH�DYHF�OH�5RVDLUH��������.XQVWKLVWRULVFKHV�

0XVHXP��9LHQQD��

�
�



����

�
�2�ELHQKHXUHX[�5RVDLUH�GH�0DULH�����XQ�SRUW�
V�U�GDQV�OH�QDXIUDJH�FRPPXQ���%��%DUWROR�
/RQJR��0DWKLDV�+LHUVVHJNHU��0DGRQQD�GHO�

5RVDULR���������

����

�
4XLQTXDJHQDP� LQVRQXLW�� YLGLW� 'RPLQLFXV�
YHQLUH� *LJDQWHP� LQILQLWDH� PDJQLWXGLQLV�� OXFH�
VRODUL� FODULRUHP�� H[� TXR� TXLQTXH� SURGLEDQW�
IRQWHV�� GH� TXLEXV� RULHEDQWXU� IOXPLQD�
TXLQTXDJLQWDTXLQTXH�����TXDH�QRQ�SHU�WHUUDP��
QHF� DG� 3XUJDWRULXP� GHVFHQGHUXQW�� VHG� DG�
FRHOXP�� PRGR� PLUDELOL� FRQVFHQGHEDQW�� DWTXH�
H[�LOOLV�WRWXV�3DUDGLVXV�&RHOHVWLV�LUULJDEDWXU���

7DQWDTXH�IXLW�HRUXP�VXDYLWDWDV�����XW�GH�
LOOLV� 6�� $QJHOL� SRUWDUHQW�� HW� SUR� KLV� JUDWLDV�
'RPLQR�LPPHQVDV�UHGHEDQW���

&XP� KDHF� 'RPLQLFXV� YLGHUHW�� XW� QDUUDW�
7KRPDV� GH� 7HPSOR�� FRHSLW� YDOGH� PLUDUL�� FXU�
KDHF� ILHEDQW� GH� GRPR� &DWKHULQDH����
SHFFDWULFLV"��

&XL�0DULD�DVWDQV�� LQTXLW��´&XU�'RPLQLFH�
QXQF�PLUDULV�LQ�WDOLEXV"��

1HVFLV��TXRG�SHFFDWRUXP�VXP�DPLFD��HW�
TXRG�LQ�PDQX�PHD�SRVLWD�HVW�'HL�FOHPHQWLD"��

,WD�HUJR�YROXL��WLEL�GH�KDF�ILOLD�RVWHQGHUH��
TXDWHQXV�PXQGR�SUDHGLFHV��TXRG�QXOOR�PRGR�
GHEHDQW�� SUR� TXDQWLVFXPTXH���� SHFFDWLV��
SHFFDWRUHV��GHVSHUDUH��VHG��VHPSHU��LQ��'RPLQR�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´TXLQTXDJHQWD�

TXLQTXHµ��
����´6XDYLWDWDVµ��GH�O·pGLWLRQ�GH������HVW�XQH�HUUHXU�

G·LPSUHVVLRQ�SRXU��´VXDYLWDVµ� �KDUPRQLH���FRPPH�GDQV� OHV�
pGLWLRQV�GH������HW�GH�������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´&DWKDULQDHµ��

����'DQV�O·pGLWLRQ�GH������RQ�D���´TXDQWLVFXQTXHµ��



����

'RPLQLTXH�YLW�DUULYHU�XQ�JpDQW�G
XQH�WDLOOH�LQILQLH��
SOXV� EULOODQW� TXH� OD� OXPLqUH� GX� VROHLO�� G
R��
MDLOOLVVDLHQW� FLQT� VRXUFHV� G
R�� SURYHQDLHQW�
FLQTXDQWH�FLQT�ULYLqUHV��TXL�QH�GHVFHQGDLHQW�SDV�
VXU� OD� WHUUH�� QL� GDQV� OH� SXUJDWRLUH�� PDLV� G
XQH�
PDQLqUH�pWRQQDQWH��HOOHV�VRQW�PRQWpHV�DX�FLHO�HW�
RQW�LUULJXp�WRXW�OH�SDUDGLV�FpOHVWH��
(W� OHXU�KDUPRQLH�pWDLW� VL� JUDQGH�TXH� OHV� VDLQWV�
DQJHV� OHXU�RQW�DWWLUp�GHV�JUkFHV�VDQV� ILQ�HW� OHV�
RQW�RIIHUWHV�DX�6HLJQHXU���

�6DLQW�� 'RPLQLTXH�� YR\DQW� FHV� FKRVHV��
FRPPH� HVW� UDFRQWp� SDU� 7KRPDV� GX� 7HPSOH��
V·pWRQQDLW�HW�VH�GHPDQGDLW�SRXUTXRL�FHV�FKRVHV�
VH�SDVVDLHQW�FKH]�OD�SpFKHXVH�&DWKHULQH���

/D�WUqV�6DLQWH�0DULH�V·HVW�DSSURFKpH�GH�OXL��
HW� HOOH� D� GLW�� �'RPLQLTXH�� SRXUTXRL� YRXV�
pPHUYHLOOH]�GH�WHOOHV�FKRVHV"�

1H�VDYH]�YRXV�SDV�TXH�MH�VXLV�XQH�DPLH�GHV�
SpFKHXUV� HW� TXH� GDQV� PHV� PDLQV� VH� WURXYH� OD�
FOpPHQFH�GH�'LHX�"�

-H� YRXODLV� GRQF� YRXV� PRQWUHU� FHWWH� ILOOH��
DILQ� TXH� YRXV� SUrFKLH]� DX� PRQGH�� TXH� OHV�
SpFKHXUV�� VL� JUDQGV� VRLHQW�LOV� OHXUV� SpFKpV�� QH�
GHYUDLHQW� MDPDLV� GpVHVSpUHU��PDLV� RQW� WRXMRXUV�
FRQILDQFH� GDQV� OH� 6HLJQHXU�� HW� HQ� SDUWLFXOLHU�
FHX[�TXL�YHXOHQW�VH�UpIXJLHU�VRXV�PRQ�PDQWHDX��
FRPPH�&DWKHULQH��
�
�
�
�

����

�
FRQILGHUH�� HW� VLJQDQWHU� LOOL�� TXL� YROXQW� VXE�
FKODPLGHP� PHDP� FRQIXJHUH� FXP�
&DWKHULQD���µ���

$GGLGLW� 'HL� 0DWHU� 0DULD�� ´9LGLVWL�
'RPLQLFH� KDHF� WDP� PLUDQGD�� DXGL�� HW�
SUDHGLFD��TXDH�QXQF�GLFDP��WDP�SLD�HW�VDQFWD��
YLGHOLFHW�� TXRG� LPSHWUDYL� D� )LOLR� PHR�� TXRG�
RPQHV�RUDQWHV�3VDOWHULXP�PHXP��HW�TXL�HUXQW�
GH� &RQIUDWULD� PHD�� KDQF� HDQGHP� KDEHEXQW�
H[FHOOHQWLDP��TXDP�KDEXLW�&DWKHULQD������

(WVL����QRQ� YLGHDQW� HDP�� VLFXW� KRPLQHV�
QRQ�YLGHQW�'HXP��QHF�$QJHORV��QHF�GDHPRQHV��
QHF� PHULWD� VXD�� QHF� YLUWXWHV�� TXLQLPPR� QHF�
YLGHQW� PDJQHWLV� YLUWXWHP�� QHF� VWHOODUXP��
TXDQWR� PLQXV� YLGHEXQW� KLF� KDQF� HRUXP�
JORULDP"��

6HG�KDQF�LQWXHEXQWXU�SRVW�PRUWHP���
&RQIRUWDUH�HUJR��R�'RPLQLFH��HW�SUDHGLFD�

3VDOWHULXP� PHXP�� HW� &RQIUDWULDP�� TXRQLDP�
KDHF��TXDH�LVWD�&DWKHULQD����KDEHW��RPQLEXV����
LPSHWUDYL��QRQ�XW�YLGHDQW��VHG�XW�KDEHDQWµ��
�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D��

´&DWKDULQDµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´&DWKDULQDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´(W�VLµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´&DWKDULQDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´KRPLQLEXVµ��SRXU�OHV�

KRPPHV���WDQGLV�TXH�GDQV�OHV�pGLWLRQV�GH������HW�GH������
RQ�D���´RPQLEXVµ��SRXU�WRXV���



����

/D�0qUH�GH�'LHX��0DULH�D�DMRXWp���9RXV�DYH]�
YX�� RK� 'RPLQLTXH�� FHV� UpDOLWpV� YUDLPHQW�
pWRQQDQWHV�� pFRXWH]� HW� SUrFKH]� OHV� FKRVHV�
YUDLHV� HW� FHUWDLQHV� TXH� MH� YDLV� YRXV� GLUH�
PDLQWHQDQW��F·HVW�j�GLUH�TXH�M·DL�REWHQXHV�GH�
PRQ� )LOV� TXH� WRXV� FHX[� TXL� SULHQW� PRQ�
5RVDLUH� HW� FHX[� TXL� IHURQW� SDUWLH� GH� PD�
FRQIUpULH� DXURQW� OH� PrPH� SULYLOqJH� TXH�
&DWKHULQH���

0rPH� V
LOV� QH� OH� YRLHQW� SDV� �GH� OHXUV�
\HX[�TX·HVW�FH�TXH�oD�IDLW�"��

�1L�� OHV�KRPPHV�QH�YRLHQW�'LHX��QL� OHV�
DQJHV�� QL� OHV� GpPRQV�� QL� OHXUV� SURSUHV�
PpULWHV��QL�OHV�YHUWXV���

6
LOV�QH�YRLHQW�SDV�PrPH�OHV�HIIHWV�GH�
O
DLPDQW� RX� GHV� pWRLOHV� �FRPPHQW� SHXYHQW�
LOV��YRLU�OHXU�JORLUH�LFL�"��

,OV�OD�YHUURQW�FHSHQGDQW�DSUqV�OD�PRUW���
5DVVXUH]�YRXV�� GRQF�� RK�'RPLQLTXH� HW�

SUrFKH]�PRQ�5RVDLUH�HW�OD�&RQIUpULH��FDU�OHV�
FKRVHV� TXH� &DWKHULQH� D� UHoXHV�� MH� OHV� DL�
REWHQXHV�SRXU�WRXW�OH�PRQGH��HW�PrPH�V·LOV�
QH�OHV�YRLHQW�SDV��WRXWHIRLV�LOV�OHV�UHFHYURQWµ��

�
�
�
�
�
�

����

�
4XLG�SOXUD"��
'RPLQLFXV� 'RPLQR� JUDWLDV� SUR� 'HL�

PLVHULFRUGLD�HJLW�LPPHQVDV���
+DHF� DXWHP� &DWKHULQD���� 5HFOXVRULXP�

LQWUDYLW��HW�PR[�FXQFWD�SDXSHULEXV�GLVWULEXLW���
4XDH� WDQWDH� IXLW� VDQFWLWDWLV� SRVWHD�� XW�

PD[LPL� 6DQFWL� SUR� UHYHODWLRQLEXV� DG� LOODP�
FRQIXJHUHQW���

&XL� DQWH� GLHV� TXLQGHFLP� PRUWLV� VXDH�
DSSDUXLW�'RPLQXV�-(686��FXP�9LUJLQH�0DULD��
HW�6��&DWKHULQD����GHQXQFLDQWHV�HL�RELWXP���

4XDH�SRVWPRGXP����VDQFWLVVLPH�RELLW���
&XLXV� DQLPDP� WUHV� YLUJLQHV� 6DQFWDH��

TXDUXP�XQD�GLFHEDWXU��-RDQQD��DOLD�0DUWD��HW�
WHUWLD�/XFLD��YLGHUXQW�GH�FRUSRUH�H[HXQWHP�VROH�
HODULRUHP��HW�LQWHU�EUDFKLD�-(68�HYRODQWHP���

6HSXOWD� HVW� LQ� (FFOHVLD� 6�� ,RDQQLV�
/DWHUDQHQVLV���

([� TXD� UH�� XQLYHUVL�� SHQVDWH�� TXDQWD�
YLUWXV�HVW� LQ�3VDOWHULR�9LUJLQLV�0DULDH��VL�FXP�
&KULVWL�3DVVLRQH�GHYRWH�GLFLWXU���

/DXGHPXV� 9LUJLQHP� 0DULDP�� HW� )LOLXP�
HLXV��LQ�3VDOWHULR�SUDHGLFWR��$PHQ��

�
�
�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D��

´&DWKDULQDµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´&DWKDULQDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´SRVW�PRGXPµ��



����

�
4X
HVW�FH�TXL�V
HVW�SDVVp�DSUqV�"��
6DLQW� 'RPLQLTXH� D� UHQGX� G
LPPHQVHV�

UHPHUFLHPHQWV� DX� 6HLJQHXU� SRXU� VD�
PLVpULFRUGH�GLYLQH���

(QVXLWH�� &DWKHULQH� HQWUD� GDQV� XQ�
PRQDVWqUH�HW�GLVWULEXD�LPPpGLDWHPHQW�WRXV�
VHV�ELHQV�DX[�SDXYUHV���

(OOH� DWWHLJQLW� DORUV� XQH� VDLQWHWp� VL�
pOHYpH� TXH� OHV� SULQFLSDX[� VDLQWV� VH�
WRXUQqUHQW�YHUV�HOOH�SRXU�DYRLU�O·LQVSLUDWLRQ���

4XLQ]H�MRXUV�DYDQW�VD�PRUW��OH�6HLJQHXU�
-pVXV�OXL�DSSDUXW��DLQVL�TXH�OD�9LHUJH�0DULH�
HW�VDLQWH�&DWKHULQH��OXL�DQQRQoDQW�VD�PRUW���

3XLV�HOOH�HVW�PRUWH�WUqV�VDLQWH���
7URLV� VDLQWHV� YLHUJHV�� GRQW� O
XQH�

V
DSSHODLW�-HDQQH��OD�GHX[LqPH�0DUWKD�HW�OD�
WURLVLqPH�/XFLH��RQW�YX�VRQ�kPH�pPHUJHU�GX�
FRUSV��SOXV�EULOODQWH�TXH�OH�6ROHLO��HW�V
HQYROHU�
GDQV�OHV�EUDV�GH�-pVXV���

(OOH�D�pWp�HQWHUUpH�GDQV�O
pJOLVH�GH�6DQ�
*LRYDQQL�LQ�/DWHUDQR���

(Q�YRXV�EDVDQW�VXU�FH�IDLW��SHQVH]�j�OD�
IRUFH�TXH� UHQIHUPH� OH�5RVDLUH� GH� OD�9LHUJH�
0DULH�VL�YRXV�SULH]� �GpYRWHPHQW�� OD�3DVVLRQ�
GX�&KULVW���

/RXRQV�OD�9LHUJH�0DULH�HW�VRQ�)LOV�GDQV�
OH�5RVDLUH��$PHQ�

����

(;(03/80�,,��
6SHFXOXP�SHFFDWULFLV��

%HQHGLFWDH�)ORUHQWLQDH��
�

)XLW� TXDHGDP� PXOLHU� LQ� &LYLWDWH�
)ORUHQWLD� 7XVFLDH�� QRPLQH� %HQHGLFWD� �GH� TXD�
HWLDP�KDEHWXU�LQ�OHJHQGD�6��'RPLQLFL��1RELOLEXV�
RUWD� QDWDOLEXV�� HW� LQFRPSDUDELOL� GHFRUDWD�
SXOFKULWXGLQH���

$QQRV� DGROHVFHQWLRULV� YLWDH� SHUGLGLW�� HW�
FRQVXPSVLW�OXEULFLV�GLVFXUVLEXV���

7DQGHP� IDFWD� HVW� LELGHP� SXEOLFD�
PHUHWUL[�� LQ� ODTXHXP� PD[LPXP� SHUGLWLRQLV�
DQLPDUXP���

4XDP� YLGHQV� %HDWLVVLPXV� 'RPLQLFXV��
6SRQVXV� VLQJXODULV� %HDWLVVLPDH� 9LUJLQLV�
0DULDH�� PLUDWXV� HVW� QLPLDP� HLXV�
SXOFKULWXGLQHP��VLPXO��HW�HLXV�WXUSLWXGLQHP��HW�
GROXLW� YHKHPHQWHU� GH� LSVLXV�� HW� PXOWDUXP�
DQLPDUXP�� &KULVWL� 6DQJXLQH� UHGHPSWDUXP�
SHUGLWLRQH���

'HL� DXWHP� QXWX� SHFFDWUL[� LOOD�� SRVW�
VHUPRQHP� 'RPLQLFL�� H[� HLXV� VHUPRQH�
FRPSXQFWD��YHQLW�HL�DG�FRQIHVVLRQHP���

&XL�SRVW�FDHWHUD��FRQIHVVLRQH�IDFWD��´9LV��
LQTXLW����'RPLQLFXV�����XW����'RPLQXP����QRVWUXP�

�



����

(;(03/(�,,�
/H�PLURLU�GH�OD�SpFKHUHVVH�

%HQHGHWWD��GH�)ORUHQFH��
�
'DQV� OD� YLOOH�GH�)ORUHQFH��HQ�7RVFDQH�� VH�

WURXYDLW� XQH� IHPPH� QRPPpH� %HQHGHWWD�
�pJDOHPHQW� PHQWLRQQpH� GDQV� OD� YLH� GH� VDLQW�
'RPLQLTXH��� G·XQH� IDPLOOH� QREOH� HW� G·XQH�
H[WUDRUGLQDLUH�EHDXWp���

(OOH�D�JDVSLOOp�VHV�DQQpHV�GH�MHXQHVVH��HQ�
OHV�EU�ODQW�GDQV�GHV�FRQYHUVDWLRQV�GDQJHUHXVHV��
MXVTX
j� FH� TX
HOOH� GHYLHQQH� XQH� SURVWLWXpH�
SXEOLTXH��DYHF�XQ�JUDQG�ULVTXH�SRXU�OHV�kPHV���

(Q� OD� YR\DQW�� VDLQW� 'RPLQLTXH�� LOOXVWUH�
pSRX[� GH� OD� WUqV� 6DLQWH� 9LHUJH� 0DULH�� pWDLW�
IDVFLQp� SDU� VD� JUDQGH� EHDXWp� HW� GpSODLVDLW� HQ�
PrPH� WHPSV� O
LPPRUDOLWp� TXL� D� FRQGXLW� j� OD�
GHVWUXFWLRQ�QRQ�VHXOHPHQW�G
HOOH��PDLV�DXVVL�GH�
QRPEUHXVHV� kPHV�� UDFKHWpHV� SDU� OH� VDQJ� GX�
&KULVW���

&HSHQGDQW�� SDU� OD� YRORQWp� GH� 'LHX�� FHWWH�
SpFKHUHVVH�� DSUqV� OH� VHUPRQ� GH� 'RPLQLTXH��
WRXFKpH�SDU�VHV�SDUROHV��DOOD�VH�FRQIHVVHU�FKH]�
OXL���

$SUqV� OD� FRQIHVVLRQ�� VW�� 'RPLQLTXH�� HQWUH�
DXWUHV�� OXL� D� GLW�� �9RXOH]�YRXV� TXH� MH� SULH� SRXU�
YRXV�1RWUH�6HLJQHXU�-pVXV�&KULVW�HW�OD�WUqV�GRXFH�
0DULH�� VD� PqUH� HW� PRQ� pSRXVH�� SRXU� YRXV�
UDPHQHU� j� FHW� pWDW� GH� YLH� ��� FH� TXL� HVW� SOXV�
SUDWLTXH�SRXU�YRWUH�VDOXW"����

����

-(680� &+5,6780�� 6SRQVXP� VXXP�� HW�
GXOFLVVLPDP�0DULDP��0DWUHP�VXDP��RUHP�SUR�
WH"��

8W� WH� UHSRQDQW� LQ� LOOXP� VWDWXP�� TXL�
PDJLV�WLEL�H[SHGLHQV�HVW�SUR�WXD�VDOXWH"µ���

&XL� LOOD�� ´(WLDP�� 3DWHU� GXOFLVVLPH��
URJRTXH�KXPLOLWHU��HW�GHSUHFRU��XW�VLF�IDFLDVµ���

6XUJHQVTXH� 'RPLQLFXV� D� VHGH�
FRQIHVVLRQLV��PR[�SUR�LOOD�RUDYLW��

(W� VWDWLP� PXOWLWXGR� GDHPRQXP� FRUSXV�
PXOLHULV� LQWUDYLW�� HW�SHU� DQQXP� LQWHJUXP�� VLF�
OLJDWD�� HW� REVHVVD� SHUPDQVLW�� QRQ� VLQH�PDJQR�
WRWLXV� SRSXOL� VWXSRUH�� DWTXH� WHUURUH�� HW�
VLJQDQWHU� DPDVLRUXP� HLXV�� HW� DOLRUXP�
PXOWRUXP�KRPLQXP�FDUQDOLXP���

4XLG�SOXUD"��
3RVW� DQQXP� 'RPLQLFXV� UHGLHQV�� VXDP�

FDSWLYDP�YLVLWDYLW���
7XQF� LOOD� IOHWLEXV� HW� VXVSLULLV� PD[LPLV�

GHSUHFDEDWXU� HXP�� XW� VLEL� PDQXV� SRUULJDW�
SLHWDWLV�� OLEHUDQGR� HDP� DE� KRVWLEXV� KXPDQL�
JHQHULV���

4XRG�LOOH�OLEHQWHU�DQQXLW��VLJQRTXH�&UXFLV�
IDFWR����YLUWXWH��3VDOWHULL��9LUJLQLV���0DULDH����SHU�
�

�



����

(OOH��UpSRQGLW����2XL��WUqV�GRX[�3qUH��MH�YRXV�
OH� GHPDQGH� KXPEOHPHQW�� HW� MH� YRXV� SULH� GH� OH�
IDLUH�µ���

/RUVTXH� �VDLQW�� 'RPLQLTXH� TXLWWD� OH�
FRQIHVVLRQQDO��LO�D�LPPpGLDWHPHQW�SULp�SRXU�HOOH���

(W� DXVVLW{W�� XQH� PXOWLWXGH� GH� GpPRQV�
HQWUqUHQW�GDQV�OH�FRUSV�GH�OD�IHPPH�����HW�FHOOH�
FL� UHVWD� SRVVpGpH� SHQGDQW� XQ� DQ�� DYHF� XQH�
VWXSpIDFWLRQ� HW� XQH� KRUUHXU� LPSUHVVLRQQDQWHV�
SRXU� WRXW� OH� SHXSOH�� HQ� SDUWLFXOLHU� SRXU� VHV�
DPDQWV� HW� GH� QRPEUHX[� DXWUHV� KRPPHV�
FKDUQHOV���

4XH�V
HVW�LO�SDVVp�DORUV"�
$SUqV�XQ�DQ���VDLQW��'RPLQLTXH�HVW�UHYHQX�

HW�D�UHQGX�YLVLWH�j�VRQ�SULVRQQLHU���
3XLV�� SOHXUDQW� HW� VRXSLUDQW�� HOOH� OH� SULD�

YLYHPHQW�G
DYRLU�SLWLp�G
HOOH�HW�GH�OXL�SUrWHU�PDLQ�
IRUWH�SRXU�OD�OLEpUHU�GHV�HQQHPLV�GH�O
KXPDQLWp���

,O�\�FRQVHQWLW�YRORQWLHUV�HW��DSUqV�HQ�DYRLU�
IDLW� XQ� VLJQH� GH� FURL[�� SDU� OD� SXLVVDQWH�
LQWHUFHVVLRQ�GH� OD�9LHUJH�0DULH�GX�5RVDLUH� �SDU�
ODTXHOOH� LO� DFFRPSOLVVDLW� WRXMRXUV� GH� JUDQGHV�
±XYUHV��� FKDVVD� G
HOOH� WRXV� OHV� GpPRQV�� DX�
QRPEUH� GH� ����� HW� OXL� GRQQD� HQ� SpQLWHQFH�� j�
UpFLWHU��FKDTXH�MRXU��WURLV�5RVDLUHV�GH�OD�9LHUJH�
0DULH�� VRLW� ���� $YH� 0DULD�� FRUUHVSRQGDQW� DX�
QRPEUH�GH�GpPRQV�G·DYDQW���
�

������������������������������������������������������������
���� 6DLQW� 'RPLQLTXH� DYHF� VD� SULqUH� OXL� PRQWUH� VRQ�

HQIHU�GDQV�OHTXHO�LO�ULVTXDLW�GH�WRPEHU�MXVTX
j�VD�PRUW��

����

�

�
6RXUFH�QRQ�LGHQWLILpH��)HPPH�DYHF�OH�5RVDLUH��������

�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,,��/H�PLURLU�GH�OD�IHPPH�

SpFKHUHVVH�%HQHGHWWD��GH�)ORUHQFH��GHVVLQ�GH�/HWL]LD�$OJHUL���

����

TXRG� PDJQDOLD� VHPSHU� VROLWXV� HUDW� IDFHUH��
GDHPRQHV� RPQHV� DE� LOOD� IXJDYLW�� TXL� HUDQW�
QXPHUR�TXDGULQJHQWL�TXLQTXDJLQWD���

2E� KRF� LSVL� LQ� SRHQLWHQWLDP� LQLXQ[LW��
GLHEXV� VLQJXOLV�� WULD� GLFHUH� 9LUJLQL���� 0DULDH�
3VDOWHULD�� LQ� TXLEXV� VXQW� WRW�� VFLOLFHW�
TXDGULQJHQWD�� TXLQTXDJLQWD� $9(� 0$5,$��
FRQWUD�WRW�SUDHGLFWD�GDHPRQLD��

5HV�GROHQGD���
$XGL��TXLG�VHTXLWXU���
3RVWTXDP�LOOD�LQIHOLFLVVLPD�SHFFDWUL[�IXLW�

DE� LOOLV� OLEHUDWD�� HW� VLEL� GHUHOLFWD�� LQ� HD�
LQFRHSHUXQW����� FDUQLV� LWHUXP� LQFHQGLD�
H[FLWDUL��FDUQDOHV�FRJLWDWLRQHV�VXFFUHVFHUH��HW�
QRYD�GHVLGHULD�FDUQDOLXP�SRPSDUXP�HEXOOLUH���

$PDWRUHV�SULVWLQL�DG�HDP�UHGHXQWHV��FXP�
HDP� SULPDH� JORULDH�� HW� FRUSRULV� SXOFKULWXGLQL�
FHUQHUHQW� UHVWLWXWDP� DG� SHFFDQGXP�
VROOLFLWDEDQW�� DGHR�� XW� PLVHUULPD� LOOD� 'HL�
PLVHULFRUGLDH�� HW� JUDWLDH� REOLWD�� SULVWLQLV�
DFWLEXV� PDOLJQLV�� SURIXQGLXVTXH�� TXDP� DQWHD�
FRQVXHYHUDW��VHPHWLSVDP�PDQFLSDUHW��

$G�HDP�SHQH�LQQXPHUDELOHV�FRUUXQW��HW�ILW�
WKHDWUXP�GLDEROL�JUDYLXV��TXDP�XQTXDP�IXHUDW��

�
������������������������������������������������������������

���� ´9LUJLQLµ�� GH� O·pGLWLRQ� GH� ����� HVW� XQH� HUUHXU�
G·LPSUHVVLRQ�� SRXU�� ´9LUJLQLVµ� �GH� OD� 9LHUJH��� FRPPH� GDQV�
O·pGLWLRQ�GH�������

����'DQV�O·pGLWLRQ�GH������RQ�D���´LQFHSHUXQWµ��



����

��
8QH�FKRVH�WULVWH���
eFRXWH]�FH�TXL�V
HVW�SDVVp�HQVXLWH���
$SUqV� TXH� OD� WUqV� PDOKHXUHXVH�

SpFKHUHVVH�DLW�pWp�OLEpUpH�SDU�HX[��HW�ODLVVpH�
j� HOOH�PrPH�� OHV� IHX[� GH� OD� FKDLU� RQW�
FRPPHQFp� j� PRQWHU� HQ� HOOH�� OHV� SHQVpHV�
FKDUQHOOHV�RQW�VXUJL��HW�OHV�GpVLUV�GHV�SODLVLUV�
GH�OD�FKDLU�RQW�ERXLOOL�GH�QRXYHDX�HQ�HOOH���

/HV�SUpFpGHQWV�DPDQWV�VRQW�UHYHQXV�j�
HOOH�� YR\DQW� TX
HOOH� pWDLW� UHYHQXH� j� VD�
VSOHQGHXU� HW� j� VD� EHDXWp� FRUSRUHOOHV�
SUpFpGHQWHV��HW�O·LQFLWDLHQW�j�SpFKHU��MXVTX
j�
FH�TXH�OD�PLVpUDEOH��RXEOLDQW�OD�PLVpULFRUGH�
HW� OD� JUkFH� GH� 'LHX�� HVW� UHWRXUQpH� j� VHV�
PDXYDLVHV�DFWLRQV�HW�D�FpGp� OD�SODFH� �SOXV�
TX·DYDQW���

'
LQQRPEUDEOHV� KRPPHV� RQW� FRXUX�
FKH]� HOOH� HW�� HQFRUH� XQH� IRLV�� HOOH� pWDLW�
UHGHYHQXH��HQFRUH�SOXV�TX
DYDQW��XQ�VFpQDULR�
GRXORXUHX[�GHV�VSHFWDFOHV�GX�GLDEOH���

�
�
�
�
�
�
�
�

����

1RYXP�VSHFWDFXOXP���
'RPLQLFXV� SLLVVLPXV�� SUDHIDWDH�

%HQHGLFWDH� DXGLHQV� UXLQDP�� LQQXPHURUXP�
KRPLQXP� SHUQLFLHP�� DG� HDP� FRQFLWXV� 'HL�
VSLULWX�YHQLHQV���

&XP� WDPHQ� ORQJLQTXLV� WXQF� HVVHW� LQ�
SDUWLEXV�� HDTXH� UHSHUWD� LQ� GRPR�� PLVHURUXP�
VWLSDWD� VRODWLLV����� FXQFWLVTXH� GLYLQD� OXFH�
IXJDWLV�� IDFLH� WHUULILFD� DG� HDP� FRQYHUVXV� DLW��
´(VWQH��LQTXLW��R�ILOLD�YHUXP��TXRG�&KULVWR��HW�
9LUJLQL� 0DULDH� SURPLVHUDV�� YLWDP� GXFHUH�
LPPDFXODWDP"��

$JQRVFHQV� TXLGHP�� LDP� FRJQRVFH�
JUDQGHP�LDFWXUDP��WLEL�D�'RPLQR�LPPLQHUH�LQ�
YLQGLFWDP��QLVL�WH�FLWR�SRHQLWHDW�UHFLGLYDVVHµ���

4XRG�LOOD�DXGLHQV��FXP�WUHPRUH�WDFHQV��HW�
REVWXSHVFHQV��QRQ�DXGHEDW�ORTXL���

´7XQF�����LQTXLW�YLU�'HL��VHTXHUH�PHµ���
(W�GX[LW�HDP�HDGHP�KRUD��VLFXW�WXQF�IXLW��

PHUHWULFDOL� KDELWX� LQGXWDP�� LQ� PDLRUHP�
(FFOHVLDP�� LQ� TXD� SRSXORUXP� PXOWLWXGR�
PD[LPD�DGYHQHUDW��LELTXH�SUR�WULEXQDOL�VHGHQV��
FRQIHVVLRQHP�LOOLXV�PDOHGLFWDH�DXGLYLW��FXQFWLV�
YLGHQWLEXV��HW�LQ�LPPHQVXP�VWXSHQWLEXV��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´VRODULLVµ��

����'DQV�O·pGLWLRQ�GH������RQ�D��´WXPµ��DOORUD���



����

6DLQW�'RPLQLTXH��D\DQW�DSSULV�OD�FKXWH�
GH�%HQHGHWWD�HW�OD�UXLQH�GH�WDQW�G
KRPPHV��
YLQW�j�HOOH�pPX�SDU�O
(VSULW�GH�'LHX��

4XDQG� LO� DUULYD� HQILQ� FKH]� HOOH�� LO� OD�
WURXYD� GDQV� OD� PDLVRQ�� HQWRXUpH� GHV�
FRQVRODWLRQV� GHV� PLVpUDEOHV� �DPDQWV�� HW��
GpWRXUQDQW� WRXV� DYHF� OD� OXPLqUH� GLYLQH� �GH�
VRQ� UHJDUG��� LO� VH� WRXUQD� YHUV� HOOH�� DYHF�XQ�
YLVDJH�PHQDoDQW��HW�GLW��&
HVW�YUDL�RX�SDV��{�
ILOOH��TXH�YRXV�DYH]�SURPLV�DX�&KULVW�HW�j�OD�
9LHUJH�0DULH�GH�PHQHU�XQH�YLH�KRQQrWH"��

9RXV�VDYLH]�TXH�'LHX�YRXV�SXQLUDLW�DYHF�
XQH�SOXV�JUDQGH� ULJXHXU�VL�YRXV� WRPELH]�HQ�
DUULqUH�HW�FHWWH�SXQLWLRQ�HVW�DUULYpH�µ���

/RUVTX
HOOH� D� HQWHQGX� FHOD�� HOOH� D� pWp�
VHFRXpH�HW�VLOHQFLHXVH�HW��VXUSULVH��HOOH�Q
D�
SDV�RVp�SDUOHU���

$ORUV� O
KRPPH�GH�'LHX� OXL�GLW�� �6XLYH]�
PRL�����

(W�LO�OD�FRQGXLVLW�DXVVLW{W��DORUV�TX·HOOH�
pWDLW��YrWXH�GH�OD�UREH�G·XQH�SURVWLWXpH��GDQV�
OD�JUDQGH�eJOLVH��HW� OD�VXLYLW�DYHF�XQH�IRXOH�
LPPHQVH�� HW� YRLFL�� DVVLV� GDQV� OH�
FRQIHVVLRQQDO��pFRXWD�OD�FRQIHVVLRQ�GH�FHWWH�
SDXYUH� ILOOH�� WDQGLV� TXH� WRXV� O·RQW� UHJDUGp�
DYHF�XQH�LPPHQVH�FRQIXVLRQ���

�
�

����

1RYD�'HL�PDQXV��HW�VWXSHQGD���
&RQIHVVLRQH�IDFWD��DLW�'RPLQLFXV�DG�HDP��

´9LV� ILOLD� SUR� WXD� HW� DOLRUXP� VDOXWH�� WH�
GXOFLVVLPDH� 0DWUL� FRPPLWWHUH��
PLVHULFRUGLDH"µ���

$G� TXHP� LOOD� SDXSHUFXOD�� WUHPHQV�� DF�
VWXSHQV� DLW�� ´(WLDP� 'RPLQH�� ILDW� HLXV�
YROXQWDVµ���

&XP� LJLWXU� 'RPLQLFXV� �TXL� LQ� RPQLEXV�
VXLV� SHWLWLRQLEXV�� DG� YRWXP� H[DXGLHEDWXU��
SDXOXOXP� SUR� LSVD� RUDVVHW�� VXELWR� FXQFWLV�
FHUQHQWLEXV�� D� TXDGULJHQWLV� HW� TXLTXDJLQWD�
GDHPRQLEXV�� XW� SULXV�� HVW� DUUHSWD�� HW� FRUDP�
RPQLEXV�KRUULELOLWHU�YH[DWD���

&DSLWXU��FDWHQDWXU��OLJDWXU��HW�XOXODQV�DF�
FODPDQV�� PD[LPR� FXP� VWULGRUH�� HW� KRUURUH�
RPQLXP�� TXL� DGVWDEDQW����� DG� GRPXP�
GHGXFLWXU���

'RPLQLFXV�DXWHP�VXELWR�GLVSDUHQV��SRVW�
KRUDP�UHSHUWXV�HVW�3DULVLLV���

6LF� LJLWXU� LOOD� PLVHUD� SHU� DQQXP�� HW�
DPSOLXV� REVHVVD� SHUPDQVLW�� HW� TXRWLGLH�
KRUULELOLWHU�YH[DEDWXU���

7HPSXV� WDPHQ� TXDOLEHW� GLH� KDEHEDW�
TXLHWXP��HW��OLEHUXP���TXR��WULD��9LUJLQLV�0DULDH�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´DVWDEDQWµ��
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�(W� LO� LQYRTXD�� j� QRXYHDX�� OH�
VRXODJHPHQW�GH�'LHX���

$SUqV� OD� FRQIHVVLRQ�� VDLQW� 'RPLQLTXH�
OXL� GLW�� �9RXOH]�YRXV�� RK� ILOOH�� TXH� MH� YRXV�
FRQILH� j� OD� GRXFH� 0qUH� GH� OD� 0LVpULFRUGH��
SRXU�YRWUH�VDOXW�HW�FHOXL�GHV�DXWUHV"µ���

/D� SDXYUH� IHPPH�� WUHPEODQWH� HW�
FRQIXVH�� GLW�� �2XL�� 6HLJQHXU�� IDLWHV� FRPPH�
YRXV�YRXOH]�����

3XLV��VDLQW��'RPLQLTXH��GRQW�OHV�SULqUHV�
pWDLHQW� WRXMRXUV� DFFRUGpHV� VHORQ� VHV�
VRXKDLWV��� SULD� XQ� SHX� GHYDQW� HOOH�� HW� YRLFL��
GHYDQW� WRXV� FHX[� SUpVHQWV�� ���� GpPRQV� OD�
SpQpWUqUHQW� FRPPH� DYDQW� HW� OD�
WRXUPHQWqUHQW�KRUULEOHPHQW���

(PSULVRQQpH�� HQFKDvQpH�� OLpH�� FULDQW�
WHUULEOHPHQW��HOOH�D�pWp�UDPHQpH�FKH]�HOOH�DX�
PLOLHX� GH� OD� VWXSpIDFWLRQ� GH� FHX[� TXL� RQW�
DVVLVWp���

'RPLQLTXH�GLVSDUXW�VRXGDLQHPHQW�HW�VH�
UHWURXYD�HQ�XQ�LQVWDQW�j�3DULV���

$ORUV�� OD�PLVpUDEOH�� SHQGDQW� XQ� DQ� RX�
SOXV��HVW�UHVWp�REVpGpH��HW�FKDTXH�MRXU�D�pWp�
WHUULEOHPHQW�WRXUPHQWpH���

&HSHQGDQW�� HOOH�HXW�TXHOTXHV� MRXUV�GH�
WUrYH� HW� SURILWD� GX� FDOPH�SRXU� UpFLWHU� DYHF�
SHUVpYpUDQFH�OHV�WURLV�5RVDLUHV�GH�OD�9LHUJH�
0DULH���

����

�
�
3VDOWHULD�IUHTXHQWHU�RUDEDW���

1HF� HDP� WXQF� LOOR� WHPSRUH� YH[DUH�
SRWHUDQW�� YHO� LPSHGLUH�� OLFHW� DG� H[WUD�
SHUFXVVLRQLEXV� WDEXODUXP�� DXW� PXUPXUH�
YRFXP�� VHX� WUDFWLRQLEXV� YHVWLPHQWRUXP� HLXV��
YHO� FULQLXP�� PROLUHQWXU� SDXSHUFXODP� LOODP� D�
VHUYLWLR�'HL�0DWULV�LPSHGLUH��

&XP� LJLWXU� WDQWLV� WULEXODWLRQLEXV�
DJLWDUHWXU�� %>HDWDH@� 9>LUJLQLV@� 0DULDH�� HW�
'RPLQLFL�FDSWLYD�SDXSHUFXOD��FRQWLJLW�TXDGDP�
9LJLOLD� 0DULDH� 9LUJLQLV�� TXRG� DWWRQLWD�� HW� LQ�
VSLULWX� UDSWD� �'RPLQLFR� LWHUXP� LDP� VXELWR� DG�
HDP�'HL� QXWX�� UHYHUVR�� HW� SUR� LOOD� VXSSOLFLWHU�
'HXP�RUDQWH��FHUQLW�VH�DG�WULEXQDO�&KULVWL�� LQ�
LQILQLWXP� WHUULELOLWHU� SHUWUDKL�� DJPLQLEXV�
6DQFWRUXP��VROH�IXOJHQWLRULEXV�YDOODWL��OLEHUTXH�
LQJHQV� DG� PRGXP� FHOODH�� YHO� FDPHUDH� HVW�
GHODWXV�� VLJQLV� PDOHGLFWLRQLV�� HW� LQIHUQL�
FRQVLJQDWXV��

,Q� HR� SHUIHFWH� WRWD� YLWD� %(1(',&7$(�
LOOLXV�HUDW�GHSLFWD��VLPXO�HW�GHVFULSWD��
�

�
�
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�
(W� SHQGDQW� FHV� PRPHQWV�Oj� �OHV�

GpPRQV���QH�SRXYDLHQW�SDV�OD�GpUDQJHU��QL�OXL�
HPSrFKHU� �OD� UpFLWDWLRQ� GX� 5RVDLUH��� ELHQ�
TX
LOV� DLHQW� HVVD\p� G
HPSrFKHU� j� OD� SDXYUH�
IHPPH� GH� VHUYLU� OD� 0qUH� GH� 'LHX�� DYHF� OH�
FUDTXHPHQW� GHV� SODQFKHV�� RX� DYHF� OH�
ERXUGRQQHPHQW� GHV� YRL[�� RX� WLUDQW� VXU� VHV�
YrWHPHQWV�RX�VHV�FKHYHX[���

$ORUV� TXH� OD� SDXYUH� SULVRQQLqUH� GH� OD�
%LHQKHXUHXVH� 9LHUJH� 0DULH� HW� GH� �VDLQW��
'RPLQLTXH� pWDLW� IUDSSpH� SDU� WDQW� GH�
VRXIIUDQFHV�� XQH� YHLOOpH� GH� OD�9LHUJH�0DULH�
IXW� WHOOH� TX·HOOH� pWDLW� UDYLH�HQ�H[WDVH� �VDLQW�
'RPLQLTXH�SDU� OD�YRORQWp�GH�'LHX��VH�WURXYD�
VRXGDLQ� j� F{Wp� G
HOOH� HW� SULD� 'LHX�
LPSOLFLWHPHQW�SRXU�HOOH���HW�VH�YLW�GHYDQW� OD�
&RXU�GH�'LHX�HW�IXW�KRUULEOHPHQW�WUDvQpH��HQ�
MXJHPHQW��� SDUPL� EHDXFRXS� GH� VDLQWV�� DYHF�
XQ�KDOR�TXL�EULOOH�GH�OXPLqUH��

8Q� OLYUH� pQRUPH� D� pWp� DSSRUWp�� DXVVL�
JUDQG�TX
XQH� VDOOH� WUqV�KDXWH�� TXL� DYDLW� OHV�
VFHDX[�GH�OD�PDOpGLFWLRQ�HW�GH�O
HQIHU��

,O�\�DYDLW�WRXWH�OD�YLH�GH�%HQHGHWWD�HW�HQ�
PrPH�WHPSV�HOOH�pWDLW�UDFRQWpH���

�
�
�

����

,XEHWXU� LOOD� SDXSHUFXOD� SULPL� IROLL�
SLFWXUDP�HW�VFULSWXUDP�LQWXHUL��HW�OHJHUH��

4XDH� VFULSWXUD� WDQWL� HUDW� WHUURULV�� HW�
RQHULV�� XW�PXOWR� OLEHQWLXV� IRUQDFHP� LQFHQGLL��
FHQWXP� TXLQTXDJLQWD� VWDGLRUXP� LQWUDVVHW��
TXDP�XW�VROXP�SULPXP�IROLXP�UHVSH[LVVHW��

7XQF� WUHPHQV� DF� VWXSHQV�� FODPDUH� DOWLV�
YRFLEXV� FRHSLW� GLFHQV�� ´+HX��� KHX��� PH�
PDOHGLFWDP�� HW� QRQ� EHQHGLFWDP�� FXU� PLVHUD�
YHQL�LQ�PXQGXP"��

&XU�PDOH�IRUWXQDWD��SUDH�DOLLV�ILOLL����(YDH��
HW�ILOLDEXV��WRW�PDOLV�UHSOHWD�VXP"��

9DH�PLKL�PLVHUDH��PDOHGLFWLRQLV�ILOLDH��
9DH�SDUHQWLEXV�TXL�PH�JHQXHUXQW��HW�QRQ�

PH�GRFXHUXQW��HW�KHX������YDH�DPSOLXV�KLV�TXL�
SULPR�PH�GHFHSHUXQW���

+HX���KHX���PH��TXR�SHUJDP"��
4XR�LER"�
8EL�ODWLWDER"�
4XR�IXJLDP"�

�
������������������������������������������������������������

���� ´)LOLLµ�� GH� O·pGLWLRQ� GH� ����� HVW� XQH� HUUHXU�
G·LPSUHVVLRQ�SRXU��´ILOLLVµ��SDU�UDSSRUW�DX[�HQIDQWV���FRPPH�
GDQV�OHV�pGLWLRQV�GH������HW�GH�������

����´(W�KHX�µ��HW�KpODV����PDQTXH�GDQV�OHV�pGLWLRQV�GH�
�����HW�GH�������
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2Q� D� RUGRQQp� j� OD� SDXYUH� IHPPH�
G
H[DPLQHU� DWWHQWLYHPHQW� OD� UHSUpVHQWDWLRQ�
GH�OD�SUHPLqUH�IHXLOOH�HW�GH�OLUH�FH�TXL�\�pWDLW�
pFULW���

&H�TXL�DYDLW�pWp�GpFULW�OD�WHUULILDLW�HW�OD�
ERXOHYHUVDLW�WHOOHPHQW�TX
HOOH�DXUDLW�SUpIpUp�
WUDYHUVHU� XQH� IRXUQDLVH� DUGHQWH� GH� ����
pWDJHV��TXH�UHJDUGHU�OH�SUHPLHU�IHXLOOHW���

3XLV��DJLWpH�HW�GpFRQFHUWpH��HOOH�VH�PLW�
j�FULHU�IRUW����+pODV��+pODV���

0DXGLWH�HW�QRQ�SDV�EpQLH��SRXUTXRL��PRL�
SDXYUH��VXLV�MH�YHQXH�DX�PRQGH"��

3RXUTXRL� VXLV�MH� VL�PDOFKDQFHXVH�� SDU�
UDSSRUW� DX[� DXWUHV� ILOV� HW� ILOOHV� G
(YH�� HW� MH�
VXLV�UHPSOLH�GH�WDQW�GH�PDX["��

0DOKHXU� j� PRL�� PLVpUDEOH� ILOOH� GH� OD�
PDOpGLFWLRQ���

(W�� KpODV�� PDOKHXU� DX[� SDUHQWV� TXL�
P
RQW�HQJHQGUp�HW�QH�P
RQW�SDV�DSSULV��

+pODV���
0DOKHXU�j�FHX[�TXL�P
RQW�G·DERUG�LQGXLW�

HQ�HUUHXU���
2��YDLV�MH�PH�WRXUQHU"�
2��YDLV�MH�DOOHU"�
2��YDLV�MH�PH�FDFKHU"�
2��YDLV�MH�IXLU"+pODV��KpODV���
�

�

����

�
&ULVWRIDQR�$OORUL��6DQWD�&DWHULQD�GD�6LHQD��;9,,H�VLqFOH��



����

�
�2�ELHQKHXUHX[�5RVDLUH�GH�0DULH�����QRXV�QH�WH�

TXLWWHURQV�MDPDLV����%DUWROR�/RQJR���
6RXUFH�QRQ�LGHQWLILpH��0DGRQQD�GHO�5RVDULR��;9H�VLqFOH�

�
�
�
�
�
�
��

����

4XLG�GLFDP��DXW�TXLG�IDFLDP"�
+HX���KHX���PH�PLVHUDP��
,QIHUQXP� DSHUWXP� DG� PH� VXVFLSLHQGXP�

LQWXHRU�� LXGLFHP� PLKL� WHUULELOLRUHP� LQIHUQR��
FRQVSLFLR��

+HX���PH��FXU�LXYHQLV�QRQ�VXP�PRUWXD"�
&XU�QRQ�LQ�FXQLV�VXP�H[WLQFWD"�
6HG�� KHX��� SUROL[D�� YLWD� PDOD�� DG� KDV�

H[WUHPDV�PLVHULDV�VXP�GHGXFWD��
2�VL�VFLYLVVHP�LVWD�WDQWD�SHULFXOD��HW�EHQH�

FRJQRYLVVHP��XWLTXH�VDQFWH�YL[LVVHP��
2� VL� PXQGXV� HW� PXQGDQH� PXOLHUHV� LVWD�

TXDH� YLGHR� FRJQRVFHUHQW�� TXLG� KXLXVPRGL�
FRJLWDUHQW"��

4XLG�GLFHUHQW"�
4XLG�IDFHUHQW"�
9DH� PLKL� DERPLQDWLRQLV� ILOLDH�� HW�

FRQIXVLRQLV�� PLVHULDH� HW� RPQLV� LPPXQGLWLDH��
EDUDWUR� KRUULELOLV� WXUSLWXGLQLV�� HW� RPQLV�
LQLTXLWDWLV��

%UHYLD�IXHUXQW�PHD�JDXGLD��HW�HFFH��KHX���
KHX����SUR��LOOLV��LQWXHRU���DQWH��PH���PLKL�SDUDWD�
�

�
�
�
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4XH�YDLV�MH�GLUH�HW�TXH�YDLV�MH�IDLUH"�
+pODV��+pODV��0RL�PLVpUDEOH��
-H�YRLV�O
HQIHU�RXYHUW�SRXU�P
DWWUDSHU��MH�

YRLV�OH�-XJH�LQIOH[LEOH��TXL�YD�PH�FRQGDPQHU�
j�O
(QIHU��

+pODV��
3RXUTXRL�MH�QH�VXLV�SDV�PRUWH�MHXQH"�
3RXUTXRL� MH� QH� VXLV� SDV� PRUWH� DX�

EHUFHDX"�
$X�OLHX�GH�FHOD��KpODV��

$SUqV�FHWWH�ORQJXH�YLH�PDOpILTXH��M
DL�DWWHLQW�
OH�PD[LPXP�GH�PDOKHXU��
2K��VL�M
DYDLV�FRPSULV�GH�VL�JUDQGV�GDQJHUV�HW�
VL�MH�OHV�DYDLV�pYLWpV��YLYDQW�VDLQWHPHQW���
2K�� VL� OH� PRQGH� HW� OHV� IHPPHV� GX� PRQGH�
ILQLVVHQW� SDU� VDYRLU� FH� TXH� MH� YRLV�� TXH�
SHQVHUDLHQW�HOOHV"�

4XH�GLUDLHQW�HOOHV"�
���������4XH�IHUDLHQW�HOOHV"�

�
0DOKHXU�j�PRL��ILOOH�GH�OD�SHUGLWLRQ�HW�GH�

OD�GpEDXFKH��GH�O
LQIDPLH�HW�GH�WRXWH�VDOHWp��
DEvPH� GH� OD� KRQWH� KRUULEOH� HW� GH� WRXWH�
PpFKDQFHWp���

0HV�SODLVLUV�pWDLHQW�VL�IXJDFHV��HW�YRLFL��
KpODV��+pODV���
$�FDXVH�G
HX[��MH�YRLV�OHV�WRXUPHQWV�pWHUQHOV�
SUpSDUpV�GHYDQW�PRL����

����

HVVH�DHWHUQD�VXSSOLFLD��
6LFTXH� FODPDQV�� HW� LQ� WHUUDP� FRUUXHQV��

FRUDP� VXPPR� ,XGLFH�� GRORUH� LPPHQVR�
DJLWDEDWXU��

$G� TXDP� ,XGH[� LUDWXV� WHUULILFD� YRFH� DLW��
´6XUJH��LQTXLW��VXUJH��IDF�TXRG�GL[L��HW�OHJH�LQ�
WXR�OLEUR�FRUDP�RPQLEXV�TXDH�IHFLVWLµ��

/HJLWTXH� LOOD� SULPDP� SULPL� IROLL�
PDUJLQHP��HW�YLGLW��

&XQFWDHTXH�OLWWHUDH�HW�DSLFHV�VLEL�YLGHQWL�
FXP� ILJXULV� YDULD� LQIHUHEDQW� WRUPHQWD�� XW����
ORQJH� IDFLOLXV� IXLVVHW�� HW� GXOFLXV�� PLWLXVTXH�
FRUSRULV� PRUWHP� VXIIHUUH�� TXDP� OLEUL� LOOLXV��
PLQLPDH�OLWWHUDH�VXIIHUUH�GRORUHP��

5HV�KRUUHQGD��
9HOOHW�� QROOHW�� KDHF� PLVHUD�� SULPL� IROLL�

SDJLQDP� OLEUL� PRUWLV�� OHJLW� FXP� WDQWLV�
FODPRULEXV��VXVSLULLV��ODPHQWLV�HW�GRORULEXV��XW�
YLULEXV�GHILFLHQV�� TXDVL�PRUWXD�� DQWH� ,XGLFHP�
SURFXPEHUHW��

4XDP� WDPHQ� DWURFLXV���� WHUULELOLVVLPXV�
,XGH[� LQFODPDQV�� FRQVXPPDUH� WRWLXV� OLEUL� VXL�
VFULSWXUDP�LXEHW��

&XPTXH����IROLXP���DOLXG�����DG����OHJHQGXP�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´HWµ��HW���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´DWWURFLXVµ��



����

�
(W� DLQVL�� FULDQW� HW� VH� MHWDQW� j� WHUUH�

GHYDQW�OH�+DXW�-XJH��HOOH�IXW�FKRTXpH�SDU�XQH�
GRXOHXU�LPPHQVH���

/H� MXJH�� HQ� FROqUH� HW� DYHF� XQH� YRL[�
DXWRULWDLUH�� OXL� GLW�� �/HYH]�YRXV�� OHYH]�YRXV��
IDLWHV�FH�TXH�M
DL�GLW��HW�OLVH]�GDQV�YRWUH�OLYUH��
GHYDQW�WRXW�OH�PRQGH��FH�TXH�YRXV�DYH]�IDLW�µ���

(W�HOOH�OXW�OH�SUHPLHU�PRW�GH�OD�SUHPLqUH�
IHXLOOH�HW�UpDOLVD�TXH�OHV�OHWWUHV�HW�OH�VRPPHW�
SUHQDLHQW� j� VHV� \HX[�� O
DSSDULWLRQ� GHV�
GLIIpUHQWHV�GRXOHXUV��GH�O
HQIHU���HW�TXH�FHOD�
DXUDLW�pWp�EHDXFRXS�SOXV�VLPSOH��SOXV�GRX[��
GH� VXSSRUWHU� OD� PRUW� GX� FRUSV�� TXH� GH�
VXSSRUWHU� OD� GRXOHXU� GH� OD� OHWWUH� OD� SOXV�
PLQXWLHXVH�GH�FH�OLYUH���

8QH�FKRVH�WHUULEOH���
%RQ� JUp� PDO� JUp�� OD� SDXYUH� OXW� OD�

SUHPLqUH�SDJH�GX�/LYUH�GH�OD�0RUW��HQWUH�FULV��
VRXSLUV��ODPHQWDWLRQV�HW�WRXUPHQWV��GH�VRUWH�
TXH�� IDXWH� GH� VD� IRUFH�� HOOH� V·HVW� HIIRQGUpH�
GHYDQW�OH�-XJH�SRXU�SDUDvWUH�PRUWH��

0DLV��OH�MXJH�LQIOH[LEOH�HW�UHGRXWDEOH��OXL�
GLW�GH�OLUH�VRQ�OLYUH�MXVTX·j�OD�ILQ���
�
�
�
�

����

YHUWHUHWXU�� VLF� FODPDYLW� SDXSHUFXOD� LOOD�� FXP�
WDQWR�WHUURUH��SDYRUH��HW�WUHPRUH��SUDH�WLPRUH�
SRHQDUXP� VHTXHQWLV� VFULSWXUDH�� XW� HWLDP�
ODSLGHV��HW�FDHWHUD�LQDQLPDWD��VL�HDP�DXGLVVHQW�
HW�LQWHOOH[LVVHQW��FXP�HD�IOHYLVVHQW��

3URSWHUHD�DVWDQWHV�LSVL��FRPSDWLHQWHV�DG�
,XGLFLV� JHQXD� VXQW� SURYROXWL� YHQLDP�
SRVWXODQWHV�LVWL�PLVHUULPDH�SDXSHUFXODH��

4XRV�,XGH[�ORQJH�UHSHOOHQV��JUDYLXV�VH�SHU�
HDP�RIIHQVXP�IXLVVH��HW�DQLPDV�TXDP�SOXULPDV�
SHU� HDP� SHUGLGLVVH�� DVVHUHEDW�� HW� LGHR� LXVWH�
LVWXP�OLEUXP��TXHP�LSVD�IHFHUDW��WRWXP�OHJHUH�
GHEHEDW�� HW� WDQGHP� H[� LOOR� FRQGLJQDP�� VLFXW�
PHUXHUDW�� VXVFLSHUH� VHQWHQWLDP� SUR� PHULWLV�
VXLV��

7XQF� XQXV� GH� DVWDQWLEXV�� TXL� XW� VLEL�
YLGHEDWXU�� HUDW� 6�� 'RPLQLFXV� �TXL� WRWDP� UHL�
YLVLRQHP� FODULXV�� TXDP� LSVDPHW� FHUQHEDW�� DG�
LOODP� PLVHUULPDP� FRQYHUVXV�� DLHEDW�� ´$G�
0DULDP�� 0DWUHP� 'HL�� FXL� LQ� 3VDOWHULR�
VHUYLYLVWL�����QXQF����FHOHULXV����FODPD����XW����WXL�
�

�
�
�
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4XDQG�OD�SDXYUH�ILOOH�WRXUQD�OD�SDJH�SRXU�OLUH�
OD� GHX[LqPH� IHXLOOH�� HOOH� FULD� VL� IRUW�� SRXU�
O
DQJRLVVH��OD�SHXU��OH�EDWWHPHQW�GH�FRHXU�HW�
OD�WHUUHXU�GHV�GRXOHXUV�TXL�pWDLHQW�VXU�FHWWH�
SDJH�� TXH� PrPH� OHV� SLHUUHV� HW� G·DXWUHV�
FKRVHV�LQDQLPpHV��VL�OHV�DYDLHQW�pFRXWpHV�HW�
FRPSULVHV��DXUDLHQW�SOHXUp�DYHF�HOOH��

(QVXLWH��FHX[�TXL�VH�WHQDLHQW�Oj�VH�VRQW�
DJHQRXLOOpV�DYHF�FRPSDVVLRQ�GHYDQW�OH�MXJH��
GHPDQGDQW� SDUGRQ� SRXU� FHWWH� SDXYUH�
PDOKHXUHXVH���

/H� MXJH� Q
D� SDV� YRXOX� OHV� DFFRUGHU��
DSUqV� DYRLU� pWp� RIIHQVp� SHQGDQW� WUqV�
ORQJWHPSV��WUqV�VpULHXVHPHQW��HW�GHSXLV��TXH�
WDQW�G
kPHV�RQW�pWp�SHUGXHV�j�FDXVH�G·HOOH���

3RXU� FHWWH� UDLVRQ�� HOOH� D� G�� OLUH�
LQWpJUDOHPHQW� OH� OLYUH� TX
HOOH� DYDLW� pFULW� HW��
SOXV�WDUG��HOOH�DXUDLW�UHoX�OD�ERQQH�VHQWHQFH��
TX
HOOH�PpULWDLW�SRXU�VHV�DFWLRQV���

3XLV�XQH�GHV�SHUVRQQHV�SUpVHQWHV��TXL�
OXL�D�VHPEOp�rWUH�VDLQW�'RPLQLTXH��TX·HOOH�D�
YXH� WUqV� GLVWLQFWHPHQW�� SOXV� TX·HOOH�PrPH���
V·HVW�WRXUQpH�YHUV�OD�PLVpUDEOH��HW�GLW���´&ULH]�
j� 0DULH�� OD� 0qUH� GH� 'LHX�� TXH� YRXV� DYH]�
VHUYLH�GDQV�OH�5RVDLUH��DILQ�TX·HOOH�DLW�SLWLp�GH�
YRXVµ���

�
�

����

PLVHUHDWXU���
7XQF�IRUWLWHU�JHPHQV�HW�VXVSLUDQV��DG�'HL�

*HQLWULFHP�0DULDP�FRQYHUVD��KXPLOLWHU�DLW��´2�
'RPLQD�� GXOFLVVLPD� PLVHULFRUGLDH� 0DWHU�� HW�
5HJLQD�� PLVHUHUH� PHL� PDOHGLFWLVVLPDH�
SHFFDWULFLV�� LQ� WDQWLV� DQJXVWLLV� SUR� GHOLFWLV�
PHLV��KHX��KHX������KLF�MDP�VWDQWLVµ��

7XQF� 'RPLQD� QRVWUD�� SUR� LSVD� ,XGLFHP�
RUDQV��HW�REVHFUDQV��WDQGHP�VXE�VSH�HPHQGDH��
LOOXP�SODFDEDW��

%HQLJQLXV�� TXDP� DQWH�� LOODP� ,XGH[� WXQF�
DOORTXHQV� DLW�� ´(FFH� ILOLD�� LDP� SRHQLWHQWLDH�
WHPSXV�WLEL�FRQFHGR��

9LGH� HUJR� EHQH�� XW���� GLOLJHQWHU�� SHU�
SRHQLWHQWLDP� FXQFWD� GHOHDV� SHFFDWD�� TXDH�
VFULSVLVWL�LQ�WXR�PRUWLV�OLEUR��
6L�DXWHP�DOLWHU�IHFHULV��GDPQDWLRQLV�DHWHUQDH�
GH�WH�GDER�VHQWHQWLDP��LQ�GLH��TXD�QRQ�VSHUDVµ��

6LF�LWDTXH�GLVSDUHQWH�YLVLRQH�DG�VH�UHGLLW��
HW� 'RPLQLFXP� LQ� (FFOHVLD� VHFXP� SUDHVHQWHP�
FRQVSH[LW���

&XL����FHOHULXV����FRQIHVVD����DWWHQWLXV�����HW�

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� OH� VHFRQG� ��
´KHX�µ��KpODV����

����'DQV�O·pGLWLRQ�GH������HW�GH������LO�Q·\�D�SDV���´XWµ�
�WHO�TXH���SUpVHQWp�GDQV�O·pGLWLRQ�GH�������
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3XLV�� SOHXUDQW� SURIRQGpPHQW�� VH�
WRXUQDQW� YHUV�0DULH��0qUH� GH� 'LHX�� HOOH� GLW�
KXPEOHPHQW����Ñ�'DPH��WUqV�GRXFH�0qUH�GH�
OD� 0LVpULFRUGH� HW� 5HLQH�� D\H]� SLWLp� GH�PRL��
GDPQpH� SpFKHUHVVH�� �HW� UHJDUGH]�� �PD��
SURVWUDWLRQ��j�FDXVH�GH�PHV�SpFKpVµ���

$ORUV� QRWUH� 6RXYHUDLQH�� LQWHUFpGD�
GHYDQW� OH� -XJH� SRXU� HOOH�� OH� SULD� HW� OH�
SHUVXDGD�G
rWUH�SDWLHQW�HW�UpFRQFLOLp���

6H�WRXUQDQW�DORUV�YHUV�HOOH�DYHF�SOXV�GH�
ELHQYHLOODQFH� TX
DXSDUDYDQW�� OH� MXJH� OXL� GLW��
�9RLFL��PD�ILOOH��PDLQWHQDQW�MH�YRXV�GRQQH�XQ�
WHPSV�GH�SpQLWHQFH���

9HLOOH]�GRQF�FRPEDWWUH�VDQV�UpSLW��SDU�
OD�SpQLWHQFH��WRXV�OHV�SpFKpV�TXH�YRXV�DYH]�
pFULWV�GDQV�YRWUH�OLYUH�GH�OD�PRUW���

6L� YRXV� IDLWHV� OH� FRQWUDLUH�� MH� YRXV�
FRQGDPQHUDL�j�OD�GDPQDWLRQ�pWHUQHOOH��OH�MRXU�
R��YRXV�QH�YRXV�DWWHQGH]�SDVµ���

,O�D�GLW�FHOD�HW�OD�YLVLRQ�GLVSDUXW�HW�HOOH�
UHYLQW� j� HOOH�PrPH�HW� YLW� 'RPLQLTXH� j� F{Wp�
G
HOOH�GDQV�O
eJOLVH���
�
�
�
�
�
�

����

SRVWXODW�PRGXP��TXR�WHUULILFXP�RSRUWHW�GHOHUH�
OLEUXP��

$G�TXDP�LOOH��´&RPPHQGD�WH�ILOLD�9LUJLQL�
0DULDH��

4XDH� HQLP� WH� VLF� LXYLW� KRGLH�� WH� VLEL�
VHUYLHQWHP� HWLDP� LQ� IXWXUXP� DGLXYDELW��
LQGXELR�� DOLR� HQLP� SURSHUR�� HW� FXP� UHYHUVXV�
IXHUR�� VLFXW� 'RPLQXV� SUR� WH� PDQGDELW�� WLEL�
PDQLIHVWDERµ��

,WDTXH� WULXP� PHQVLXP� VSDWLR�� TXRWLGLH�
YLULEXV� WRWLV� GXOFLVVLPDP� LQ� 3VDOWHULR� VXR��
VDOXWDEDW�0DULDP��

$GYHQLHQWH� 'RPLQLFR�� FXP� 0LVVDP�
FHOHEUDUHW�� UDSWD� IXLW� LQ� VSLULWX�� TXDVL� WULXP�
KRUDUXP�VSDWLR��LQ�TXR�GXOFLVVLPDP�9LUJLQHP�
LQWXHWXU� VH� VLF� DOORTXHQWHP�� ´)LOLD�� ILOLD�� GH�
PRGR�GHOHQGL�OLEUXP�WXXP�LQIHUQDOHP�VDHSLXV�
PH� URJDVWL�� HW� HFFH��(JR�0DWHU�PLVHULFRUGLDH�
DGYHQL�� XW� DUWHP�� HW� PRGXP� GRFHDP� WH��
TXDOLWHU�LSVXP�WRWDOLWHU�GHOHUH�SRWHULVµ��

0R[TXH� /,/,80� GXOFLVVLPD� 0DULD�
SURIHUHQV�����SXOFKHUULPXP�����DXUHLV������OLWWHULV�
�

�
�
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,PPpGLDWHPHQW�� HOOH� VH� FRQIHVVD� DYHF� OXL� DYHF�
XQH�JUDQGH�SUpFLVLRQ�HW� OXL� GHPDQGD�FH�TX
HOOH�
GHYDLW�IDLUH�SRXU�HIIDFHU�FHW�KRUULEOH�/LYUH��
�

(W�LO�UpSRQGLW����2�ILOOH��UHFRPPDQGH]�YRXV�
j�OD�9LHUJH�0DULH���

(Q�IDLW��DXMRXUG
KXL��HOOH�HVW�YHQXH�j�YRWUH�
VHFRXUV� HW�� VL� YRXV� YRXOH]� OD� VHUYLU�� HOOH� YRXV�
DLGHUD�GDQV�OH�IXWXU���

0DLQWHQDQW�� MH� GRLV� DOOHU� DLOOHXUV�� PDLV� j�
PRQ�UHWRXU��MH�YRXV�PRQWUHUDL�FH�TXH�OH�6HLJQHXU�
YHXW�GH�YRXVµ���

$LQVL�� SHQGDQW�HQYLURQ� WURLV�PRLV�� FKDTXH�
MRXU��GH�WRXWHV�VHV�IRUFHV��HOOH�D�VDOXp�0DULH�GDQV�
VRQ�5RVDLUH���

4XDQG�VDLQW�'RPLQLTXH�HVW�UHYHQX��SHQGDQW�
OD� FpOpEUDWLRQ� GH� OD� �VDLQWH�� 0HVVH�� HOOH� D� pWp�
HQOHYpH� VSLULWXHOOHPHQW� SHQGDQW� HQYLURQ� WURLV�
KHXUHV�HW�HOOH�D�YX�OD�WUqV�GRXFH�9LHUJH�TXL�OXL�D�
GLW�� �Ñ� ILOOH�� WUqV�VRXYHQW� YRXV�P·DYH]�GHPDQGp�
FRPPHQW�YRXV�SRXYH]�HIIDFHU�YRWUH�OLYUH�LQIHUQDO��
HW� YRLFL�� PRL� 0qUH� GH� OD� PLVpULFRUGH�� MH� VXLV�
YHQXH�SRXU�YRXV�HQVHLJQHU�OH�VHFUHW�SRXU�HIIDFHU�
HQWLqUHPHQW��OH�/LYUH��GH�OD�PRUW���

(W� DXVVLW{W�� OD� ELHQKHXUHXVH� 0DULH� OXL�
WHQGLW�XQ�WUqV�EHDX�O\V��pFULW�HQ�OHWWUHV�GRUpHV��
�

����

�
(Q�PLQLDWXUH��OD�UHLQH�$QQH�GH�%UHWDJQH�FROOHFWLRQQH�OHV�
URVHV�HW�OHV�HQWUHODFH�VRXV�IRUPH�GH��6HUWL���RX�JXLUODQGHV�

GH�URVHV��V\PEROLVPH�GX�5RVDLUH��;9,H�VLqFOH��



����

�
�2�ELHQKHXUHX[�5RVDLUH�GH�0DULH�����WX�VHUDV�
UpFRQIRUWp�j�O
KHXUH�GH�O
DJRQLH���%��%DUWROR�
/RQJR���eFROH�GH�'LHULF�%RXWV��YHUV������

������0HWURSROLWDQ�0XVHXP�RI�$UW��1HZ�<RUN���

����

LQVFULSWXP�� GHGLW� %HQHGLFWDH� GLFHQV�� ´/HJH�
ILOLD��HW�LQ�KRF�GHOH�WXD�SHFFDWDµ���

,VWD�DXWHP�HUDW�OLOLL�VFULSWXUD��0HPRUDUH�
JUDYLWDV� SHFFDWL�� HW� LQ� KRF� HUJD� WH�
PLVHULFRUGLDP�'HL��

(W�FXP�LOOD�REPXWHVFHUHW�SUDH�FRQIXVLRQH�
'RPLQD�QRVWUD�HDP�DOORTXHQV��DLW���

´���'LFR�WLEL�ILOLD��TXRG�WDQWD�HVW�JUDYLWDV�
PLQLPL�SHFFDWL�PRUWDOLV��HW�WDP�RGLELOLV�'HR��
HW� RPQLEXV� 6DQFWLV�� FXULDTXH� FRHOHVWLV�
3DUDGLVL� DGHR� GHWHVWDELOLV�� XW���� QLVL�
LPSRVVLELOH�HVVHW��TXRG�(JR��HW�RPQHV�6DQWL�LQ�
FRHOR�H[LVWHQWHV��XQR�VROR�PRUWDOL�SHFFDUHPXV�
SHFFDWR�� PR[� LQ� LQIHUQXP� FDGHUHPXV�� HW� LQ�
DHWHUQXP�GDPQDUHPXU��

��� 2E� KRF� ILOLD�� QRQQH� /XFLIHU�� HW� WRW�
GDHPRQXP� PLOOLD�� SURSWHU� XQLFXP� VROXP�
SHFFDWXP� PRUWDOH�� VXELWR� GH� FRHOR� VXQW�
H[SXOVL��HW�LQ�DHWHUQXP�GDPQDWL"�

&XU� LJLWXU�R� ILOLD�� WX�PDJLV�GHPHUXHULV��
TXDP�RPQHV�LVWL�LQ�QXPHUR�SHFFDWRUXP��HW�VLV�
LQGLJQLRU�� PLVHUDELOLRU�� HW���� LQ� LQILQLWXP�
PLQRU�� HW� LSVLV�� HW� QRELV� VLQH� XOOD�
FRPSDUDWLRQH��QXQTXLG�SDUYD�PLVHULFRUGLD��HW�
JUDWLD�WLEL�IDFWD�HVW"�
�
�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´XWµ� �TXH���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�GH�������
����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV���

´HWµ��HW���SUpVHQW�GDQV�O·pGLWLRQ�GH�������



����

HOOH� OH�GRQQD�j�%HQHGHWWD�HW� OXL�GLW�� �/LVH]��
PD�ILOOH��HW�FHOD�HIIDFHUD�YRV�SpFKpV���

$LQVL�� LO� pWDLW� pFULW� VXU� OH� /\V��
�6RXYHQH]�YRXV�GH�OD�JUDYLWp�GX�SpFKp�HW�GH�
OD�PLVpULFRUGH�GH�'LHX�SRXU�YRXV�µ���

(OOH�VH�WXW�DYHF�KRQWH�HW�1RWUH�'DPH�OXL�
V
DGUHVVDQW�GLW���

���´-H�YRXV�GLV�� ILOOH��TXH�OD�JUDYLWp�GX�
SOXV� SHWLW� SpFKp� PRUWHO� HVW� VL� JUDQGH�� VL�
UpSUpKHQVLEOH� SRXU� 'LHX� HW� SRXU� WRXV� OHV�
VDLQWV�HW�VL�EOkPDEOH�SRXU�OD�&RXU�FpOHVWH�GX�
SDUDGLV��TXH�VL�PRL�HW�WRXV�OHV�VDLQWV�GX�FLHO�
QRXV� SRXYLRQV� FRPPHWWUH� XQ� VHXO� SpFKp�
PRUWHO��QRXV�WRPEHULRQV� LPPpGLDWHPHQW�HQ�
HQIHU�HW�VHULRQV�GDPQpV�SRXU�WRXMRXUV���

���6DYH]�YRXV��{�ILOOH��TXH�/XFLIHU�HW�WDQW�
GH�PLOOLHUV� GH� GpPRQV�� HQ� UDLVRQ� G
XQ� VHXO�
SpFKp� PRUWHO�� RQW� pWp� LPPpGLDWHPHQW�
H[SXOVpV�GX�FLHO�HW�FRQGDPQpV�j�MDPDLV"���

3DU�FRQVpTXHQW��{�ILOOH��YRXV�DYH]�WRXV�
VXUPRQWp� SDU� QRPEUH� GH� SpFKpV�� HW� YRXV�
rWHV� SOXV� LQGLJQH�� SOXV� PLVpUDEOH�� SOXV�
DEMHFWH�TX
HX[�HW�VL�GLIIpUHQWH�GH�QRXV��

$YH]�YRXV� UHoX�XQ�SHX�GH�PLVpULFRUGH�
HW�XQH�SHWLWH�JUkFH�"��

�
�

����

(UJR� WDQWD� PLVHULFRUGLD� GHEHW� WH� PRYHUH�� XW�
UHGHDV� DG� FOHPHQWLDP� HW� JUDWLDP�� SHU� PLVHULFRUGLDP�
FRQGLWRULVµ���

4XRG� DXGLHQV� %HQHGLFWD�� VLQJXOWXV�� HW� IOHWXV�
YLUWXWH�KXLXV�OLOLL�GDEDW�DEXQGDQWLVVLPH��

3RVW�KRF����EHQHGLFWD�YLUJR� LQ�PXOLHULEXV�0DULD��
6(&81'80�SURWXOLW�/,/,80��LSVL�%HQHGLFWDH�OHJHQGXP���

,Q�TXR�HUDW�VFULSWXP��0HPRUDUH�LQQRFHQWLVVLPDH�
&KULVWL�PRUWLV��HW�6DQFWRUXP�SRHQLWHQWLDV�DWWHQGH���

´6L��LQTXLW�'RPLQD�QRVWUD��'HXV�3DWHU�LQ�WDQWXP�
RGLR� KDEXLW� SHFFDWXP�� XW� SURSULR� )LOLR� VXR� QRQ�
SHSHUFHULW�� VHG� WULJLQWD� WULEXV� DQQLV�� HXP� DG� PXQGL�
LQLXULDV� H[SRVXHULW�� HW� VLQH� SHFFDWR���� ILQDOL� PRUWH�
WXUSLVVLPD� FRQGHPQDUL� IHFLW�� SURSWHU� VROXP�
LQREHGLHQWLDH�SHFFDWXP�$GDH��QXQTXLG�HUJR�'HR�GHEHV�
TXDPSOXULPXP����UHJUDWLDUL��TXL�XVTXH�QXQF�GHGLW�WLEL�
SRHQLWHQGL� WHPSXV�VLQH�SRHQD�WXL�SHFFDWL��FXP�WDPHQ�
LSVH�'HL�)LOLXV��D�SULQFLSLR�

�

�
������������������������������������������������������������

����'DQV� O
pGLWLRQ�GH�������QRXV�DYRQV���KDHF�� �FHV�
FKRVHV��
�
���������������� � ­� OD� SODFH� GH�� �VLQH� VLQ�� �GH� VDQV� pGLWLRQ�� GH�
O
pGLWLRQ�GH�������GDQV�O
pGLWLRQ�GH�������QRXV�DYRQV���HXP��
�OXL���GDQV�O
pGLWLRQ�GH������QRXV�DYRQV���VLF���GRQF���

����'DQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV�� �TXDP�
SOXULPXP���
�
�



����

´&HWWH� LPPHQVH� PLVpULFRUGH� GRLW� GRQF�
YRXV�SRXVVHU�j�UHFRXULU�j�OD�PLVpULFRUGH�GH�'LHX�
TXL�YRXV�D�DFFRUGp�OH�SDUGRQ�HW�OD�JUkFHµ���

(Q� HQWHQGDQW� FHOD�� %HQHGHWWD� JpPLW� HW�
SOHXUDLW�j�WRUUHQWV��SRXU�OH�SRXYRLU�GH�FH�/\V���

(QVXLWH�� OD�9LHUJH�0DULH�� OD�%LHQKHXUHXVH�
SDUPL�OHV�IHPPHV��WHQGLW�j�%HQHGHWWD��XQ�VHFRQG�
/\V��DILQ�TX·HOOH�SXLVVH�OH�OLUH���

,O� pWDLW� pFULW� �� �6RXYHQH]�YRXV� GH� OD�PRUW�
LQQRFHQWH�GH�&KULVW�HW�LPLWH]�OHV�SpQLWHQFHV�GHV�
VDLQWV�µ���

1RWUH� 'DPH� OXL� GLW�� �'LHX� OH� 3qUH� D� WDQW�
G
DYHUVLRQ�SRXU�OH�SpFKp��TX
LO�Q
pSDUJQD�SDV�VRQ�
SURSUH� )LOV�� PDLV� j� O
kJH� GH� WUHQWH�WURLV� DQV�� LO�
O
H[SRVD�DX[�EOHVVXUHV�GX�PRQGH�HW��ELHQ�TX
LO�I�W�
VDQV� SpFKp����� LO� OH� ILW� FRQGDPQHU� j� XQH� PRUW�
LQIkPH�� j� FDXVH� GX� VHXO� SpFKp� GH� OD�
GpVREpLVVDQFH�G
$GDP���

3DU� FRQVpTXHQW�� YRXV� GHYH]� UHPHUFLHU�
JUDQGHPHQW�'LHX��TXL�QH�YRXV�D�SDV�SXQL�HW�YRXV�
D�GRQQp�SOXV�GH�WHPSV�SRXU�YRXV�UHSHQWLU��WDQGLV�
TXH�OH�)LOV�GH�'LHX��j�SDUWLU�GX�SUHPLHU�PRPHQW�
GH�VD�FRQFHSWLRQ��MXVTX
DX�PRPHQW�GH�VD�PRUW��
SRXU� YRXV�� WRXMRXUV�� j� FKDTXH� LQVWDQW�� D� YpFX�
GDQV� O
DQJRLVVH� GH� OD� PRUW�� DXWDQW� GH� IRLV� TXH�
YRXV�DYH]�RIIHQVp�'LHX�DYHF�GHV�SpFKpV��
�

������������������������������������������������������������
����´6LQH�SHFFDWRµ��SUpVHQW�GDQV�O·pGLWLRQ�GH�������LO�

Q·\�D�SDV�GDQV�O·pGLWLRQ�GX�&RSSHQVWHLQ�GH�������

����

VXDH�FRQFHSWLRQLV��XVTXH�DG�PRUWHP�LQFOXVLYH��
SUR� WH� VHPSHU� IXLW� RPQL� LQVWDQWL�� LQ� WRW�
DQJXVWLLV� PRUWLV�� TXRW� 'HXP� RIIHQGLVWL�
SHFFDWLV���

(W� LQVXSHU�� QRQ� YLGHV�� TXRG� TXL� PDJLV�
IXHUXQW� 'HR� JUDWL�� XWL� 3URSKHWDH�� $SRVWROL��
0DUW\UHV��&RQIHVVRUHV��DF�9LUJLQHV��DF�6DQFWL�
RPQHV�� TXL���� IXHUXQW� LQ� PXQGR� PDJLV�
WULEXODWL"�

(W� WX� PLVHUULPD� WDQWD� PDOD� IHFLVWL�� HW�
WDPHQ� WRW� WHPSRULEXV� H[SHFWDWD� HV�
PLVHULFRUGLWHU��HW�QXOODP�SRHQDP�VXVWLQXLVWLµ��

4XDH� YHUED� FRU� %HQHGLFWDH� SHQHWUDEDQW�
YHOXW� VDJLWWDH� DFXWDH�� HW� IRQWHV� LQ� HD�
SURYRFDEDQW�FRSLRVRV�ODFU\PDUXP��

7(57,80� /,/,80� SURIHUHQV�
VDSLHQWLVVLPD� 0DULD� WUDGLGLW� %HQHGLFWDH�
OHJHQGXP��LQ�TXR�HUDW�KRF�VFULSWXP��0HPRUDUH�
SXQFWLRQLV�SHFFDWL�SULPL�KRPLQLV��HW�RPQLXP�
LXVWRUXP�SHFFDQWLXP��

4XRG� H[SRQHQV� 0DULD�� DLW�� ´2� ILOLD�
%HQHGLFWD�� QXQTXLG� QRQ� GHEHW� WLEL� WXD� YLWD�
PXOWXP���GLVSOLFHUH����H[��UHFRJQLWLRQH���'LYLQDH�

�
������������������������������������������������������������

����'DQV�OHV�pGLWLRQV�GH������HW�GH������LO�Q·\�D�SDV��
´TXLµ��TXL���SUpVHQW�GDQV�O·pGLWLRQ�GH��������



����

(W�SXLV��VDYH]�YRXV�TXH�FHX[�TXL�SODLVHQW�OH�
SOXV� j� 'LHX�� OHV� SURSKqWHV�� OHV� DS{WUHV�� OHV�
PDUW\UV��OHV�FRQIHVVHXUV��OHV�YLHUJHV�HW�WRXV�OHV�
VDLQWV��RQW�pWp�WUqV�WURXEOpV�GDQV�OH�PRQGH�"�

(W�YRXV��OD�SDXYUH��YRXV�DYH]�FRPPLV�WDQW�
GH� SpFKpV�� PDLV� SHQGDQW� ORQJWHPSV� YRXV� DYH]�
pWp�pSDUJQpH�SDU� OD�PLVpULFRUGH�HW�YRXV�Q·DYH]�
UHoX�DXFXQ�FKkWLPHQWµ���

&HV� PRWV� DYDLHQW� SpQpWUp� OH� F±XU� GH�
%HQHGHWWD� FRPPH� GHV� IOqFKHV� SRLQWXHV� HW�
FRXODLHQW� �VXU� VHV� MRXHV�� G·DERQGDQWHV� FRXOpHV�
GH�ODUPHV���

0DULH� DYHF� XQH� VDJHVVH� LQILQLH� GRQQD� j�
%HQHGHWWD�OH�WURLVLqPH�/\V�SRXU�OH�OLUH��HW�LO�pWDLW�
pFULW� GHVVXV� �� �6RXYHQH]�YRXV� GHV� VRXIIUDQFHV�
�FDXVpHV��SDU�OH�SpFKp�GX�SUHPLHU�KRPPH�HW�GHV�
SpFKpV�GH�WRXV�OHV�pOXV�µ���

0DULH�� H[SOLTXDQW� FHOD�� GLW�� �{� ILOOH�
%HQHGHWWD��YRXV�Q
DXUH]�SDV�j�rWUH�WUqV�GpVROpH�
SRXU� OD�YLH��pSDUJQpH�SDU� OD�'LYLQH�0LVpULFRUGH��
GH� YRLU� OH� SUHPLHU� KRPPH� $GDP� FKDVVp� GX�
SDUDGLV�DYHF�VD�IHPPH�(YH�HW�OD�FRQGDPQDWLRQ�j�
PRUW� WUDQVPLVH� j� WRXV� VHV� GHVFHQGDQWV�� DLQVL�
TXH�OD�VXMpWLRQ�j�OD�IDLP��j�OD�VRLI��DX�IURLG��j�OD�
FKDOHXU� HW� DX[� FDODPLWpV� LQILQLHV� GH� OD� WHUUH��
MXVTX·j� OD� ILQ� GX� PRQGH�� FH� TXL� HVW� YLVLEOH� �j�
WRXV�����

�
�
�

����

PLVHULFRUGLDH��FXP�YLGHDV�3URWRSODVWXP�$GDP��
FXP�VXD�FRQVRUWH�(YD��GH�3DUDGLVR�H[SXOVXP��
PRUWLV� GDPQDWLRQHP�� WRWL� VXDH� SRVWHULWDWL�
LQIHUHQWHP��HW�VLF�HVXULHL��VLWL��IULJRUL��FDORUL��HW�
LQILQLWLV�PXQGL�FDODPLWDWLEXV��XVTXH� LQ� ILQHP�
PXQGL�VXELHFWXP��VLFXW�SDWHW��

(FFH� FRUDP� WH� YLGHV� GLYLQDH� XOWLRQLV�
JODGLXP�XELTXH��HW�XQGLTXH�SXQLUH�RPQL�KRUD�
$GDH�SHFFDWXP��HW�WDPHQ�WX�WDQWD��HW�WRW�PDOD��
WRWLHV� WDP� IRHWLGD�� WDP�KRUUHQGD�� D� WRW�DQQLV�
FRPPLVLVWL�� QHF� SUR� HLV� FRUUHSWD� IXLVWL�� VHG�
VHPSHU�GXOFLWHU�VXSRUWDWD�����

1RQQH�WLEL��R� ILOLD��KRF�PDJQXP��HW�QRQ�
PRGLFXP�DSSDUHW"�

(W�DPSOLXV��QRQQH�WRWXV�PXQGXV�SHQH�LQ�
GLOXYLR�SHULLW� SURSWHU�SHFFDWXP� OX[XULDH��QRQ�
VROXP�KRPLQHV��VHG�HWLDP�DQLPDOLD�FXQFWD�HW�
LQVHQVLELOLD�� HW� TXRG� PDLXV� HVW� SXHUL�
LQQRFHQWHV�LQQXPHUL"�

(W�WX�WDQWLV�SHFFDWLV�UHSOHWD��QRQ�YLV�DG�
'HXP� FRQYHUWL�� TXDH� QHF� DGKXF� DOLTXLG� PDOL�
SDVVD�IXLVWL"�

9LGH���LQTXLW��6RGRPDP��HW�*RPRUUDP��HW�

�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��
´VXSSRUWDWDµ��



����

9R\H]�GHYDQW�YRXV�O
pSpH�GX�FKkWLPHQW�GLYLQ��
SRXU�SXQLU��HQ� WRXW� OLHX�HW�j� WRXWH�KHXUH�� OH�
SpFKp�G
$GDP��SRXUWDQW�� YRXV�DYH]�FRPPLV�
GHSXLV� GH� QRPEUHXVHV� DQQpHV� XQ� JUDQG�
QRPEUH�GH�SpFKpV�� HQFRUH�SOXV� UpSXJQDQWV�
HW� WHUULILDQWV�� HW� YRXV� Q
rWHV� SDV� pWp� SXQLH�
SRXU� FHX[�FL�� PDLV� WRXMRXUV� DYHF� DPRXU�
HQGXUpH��

Ñ� PD� ILOOH�� FHOD� QH� YRXV� VHPEOH� SDV�
pWRQQDQW�HW�G
XQH�YDOHXU�LPPHQVH�"��

(W�HQFRUH��YRXV�VRXYHQH]�YRXV�TXDQG�OH�
PRQGH� HQWLHU� D� SpUL� GDQV� OH� GpOXJH� SRXU� OH�
SpFKp� GH� OX[XUH�� HW� QRQ� VHXOHPHQW� GHV�
KRPPHV�� PDLV� DXVVL� WRXV� OHV� DQLPDX[� HW�
WRXWHV�OHV�SODQWHV��HW�VXUWRXW�G·LQQRPEUDEOHV�
HQIDQWV�LQQRFHQWV�"��

(W� YRXV�� UHPSOLH� GH� SpFKpV� LQILQLV��
YRXOH]�YRXV�rWUH�FRQYHUWLH� j�'LHX��PrPH�VL�
YRXV�Q
DYH]�pWp�SXQLH�G
DXFXQH�SXQLWLRQ�"µ���

(W� HOOH� DMRXWD�� �5HJDUGH]� 6RGRPH� HW�
*RPRUUKH�� HW� OHV� YLOOHV�TXL� OHV�ERUGHQW�� VXU�
OHVTXHOOHV� OH� IHX� WRPEH� GX� FLHO�� HW�
G
LQQRPEUDEOHV� HQIDQWV� LQQRFHQWV� PHXUHQW�
DYHF�OHXUV�SDUHQWV��HW�YRXV��GHPHXUH�GH�WRXV�
OHV�YLFHV�HW�SpFKpV��YRXV�rWHV�UpVWpH�VDLQH�
HW�VDXYH���

�

����

FLYLWDWHV�DOLDV�HLV�FRQLXQFWDV��LQ�TXLEXV�LQ�LJQH�
GH�FRHOR�GHVFHQGHQWH�SHULHUXQW��LQQXPHUDELOHV�
IHUH�LQQRFHQWHV��FXP�HRUXP�SDUHQWLEXV��HW�WX�
KDELWDFXOXP�RPQLXP�YLWLRUXP�HW�SHFFDWRUXP��
PDQHV�LOODHVD��

1RQQH� 3DWUHV� RPQHV� VLF� LQ� GHVHUWR�
SHULHUXQW���"�

4XLQLPR����0R\VHV�HW�$DURQ�VDQFWLVVLPL�
PRUWXL� VXQW� SURSWHU� VRODP� JORULDP�� DXW����
PXUPXUDWLRQHP"�

(W� WX� WDP� DERPLQDELOH� VFRUWXP�� WDP�
QHIDQGLV� SOHQD� SHFFDWLV�� QHFGXP� SXQLWD� SUR�
HLV�� QRQ� UHFRJQRVFLV� HUJD� WH� FOHPHQWLDP�
,XGLFLV��WDP�VHYHUL��HW�WHUULELOLV�DOLLV"µ��

4XDH� YHUED� DXGLHQV� %HQHGLFWD�� WDQWLV�
REVRUEHEDWXU���� IOHWLEXV��HW�JHPLWLEXV�XW�SHQH�
PRUHUHWXU��

48$5780� /,/,80� FOHPHQWLVVLPD� 0DWHU�
0DULD��SURWXOLW�ILOLDH�VXDH�%HQHGLFWDH��

,Q�TXR�HUDW�VFULSWXP��0HPRUDUH�TXRPRGR�
HW�YRFDWD��HW�WRW�5HJQD�JHQWLXP��HW�,XGDHRUXP�
D�&KULVWR�QRQ�VXQW�WUDFWD��

4XRG���H[SRQHQV���IRQV���SLHWDWLV����6DQFWD�
�

������������������������������������������������������������
���� 'DQV� O
pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� �SHULHUXQW��

�PRXUXUHQW���SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D��

´TXLQLPPRµ��
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��´JORULDP��DXWµ�

�JORLUH��RX���GDQV�O·pGLWLRQ�GH�����RQ�D��´YDQDP�JORULDP��DXWµ�
�YDQLWp��RX���

����'DQV�O·pGLWLRQ�GH������RQ�D��DYHF�OH�PrPH�VHQV��
�DEVRUEHEDWXU���DYDODLW����



����

(W�WRXV�OHV�SqUHV�QH�VRQW�LOV�SDV�PRUWV�����GDQV�
OH�GpVHUW"�

(W�OHV�VDLQWV�0RwVH�HW�$DURQ�QH�VRQW�LOV�SDV�
PRUWV� SRXU� DYRLU�PXUPXUp� VHXOHPHQW� FRQWUH� OH�
FLHO"��

(W� YRXV�� SURVWLWXpH� GpSORUDEOH�� SOHLQH� GH�
SpFKpV�VL�LQIkPHV�SRXU�OHVTXHOV�YRXV�Q·DYH]�SDV�
HQFRUH�pWp�SXQLV��QH�UHFRQQDLVVH]�YRXV�SDV�TXH�
OH� MXJH�� VL� VpYqUH� HW� VL� ULJRXUHX[� HQYHUV� OHV�
DXWUHV��D�IDLW�SUHXYH�GH�FOpPHQFH�"µ���

(Q�HQWHQGDQW�FHV�PRWV��%HQHGHWWD�D�SOHXUp�
HW�D�VDQJORWp�VDQV�UpSLW��SUHVTXH�PRXUDQWH���

0DULH��OD�0qUH�GH�OD�0LVpULFRUGH��WHQGLW�OH�
TXDWULqPH�O\V�j�VD�ILOOH�%HQHGHWWD���

6XU� OH� OLYUH� LO� pWDLW� pFULW�� �UDSSHOH]�YRXV�
FRPPHQW�YRXV�DYH]�pWp�DSSHOpH��DORUV�TXH�WDQW�
GH�UR\DXPHV�GH�SDwHQV�HW�GH�MXLIV�Q
pWDLHQW�SDV�
DWWLUpV�SDU�OH�&KULVW�µ����

�(W�� HQ� DWWHVWDQW� FHOD�� 0DULH� 7UqV� 6DLQWH��
6RXUFH�GH�OD�0LVpULFRUGH��D�GpFODUp���Ñ�ILOOH��YRXV�
DYH]�UHoX�XQH�JUkFH�LPPHQVH��SXLVTXH�OH�&KULVW�
YRXV�D�DSSHOp�HW��GHSXLV�GH�QRPEUHXVHV�DQQpHV��
LO�D�DWWLUp�YHUV�VRQ�(YDQJLOH�SDV�EHDXFRXS�GH�URLV�
SDwHQV�� GH�JXHUULHUV�� GH�QREOHV�� GH�EHOOHV� ILOOHV�
MHXQHV�HW�EHOOHV��GH�SXLVVDQWV��GH�ULFKHV��GH�O
XQ�
RX� O
DXWUH� VH[H�� DORUV� TX
LO� D� DWWLUp� YHUV� VD�
FRQQDLVVDQFH�� YRXV�� OD� SOXV� SDXYUH�� OD� SOXV�
PLVpUDEOH� HW� PpSULVDEOH�� SHWLWH�� LPSXGLTXH� HW�
ODVFLYH��FUpDWXUH�"�
�

����

�

�
3RUWUDLW�GH�0DUJDUHW�RI�7HZNHVEXU\��8QLYHUVLW\�RI�2[IRUG��



����

�
�Ñ�%LHQKHXUHX[�5RVDLUH�GH�0DULH�����j�YRXV�OH�

GHUQLHU�EDLVHU�GH�OD�YLH�TXL�VH�SDVVH���%���
3HWHU�3DXOXV�5XEHQV��0DGRQQD�GHO�5RVDULR��VHF��;9,,��

�
�

�
�
�

����

0DULD� DLW�� ´1XQTXLG� QRQ�� R� ILOLD�� PDJQD� WLEL�
JUDWLD� IDFWD� HVW�� TXRG� &KULVWXV� WH� YRFDYLW��
WRWTXH� 5HJHV� SDJDQRUXP�� 'XFHV�� HW� 1RELOHV��
WDP� SXOFKURV� LXYHQHV�� HW� SXOFKUDV� PXOLHUHV��
IRUWLVVLPRV�� GLWLVVLPRV�� XWULXVTXH� VH[XV�� WRW�
DQQLV�LDP�DG�OHJHP�VXDP�QRQ�WUD[LW��WH�DXWHP�
SDXSHUFXODP�� PLVHUDP� HW� PLVHUDELOHP�� HW�
PLQLPDP�RPQLXP��FDUQDOHP��HW�OXEULFDP��DG�
VXL�FRJQLWLRQHP�DGGX[LW"��

3HQVD�KDHF�HUJR�HW�SHQVD�DQ�QRQ�WLEL�KRF�
PDJQXP�YLGHDWXU��TXRG�LOOL�VXQW�ILOLL�GLDEROL��
HW� FXP� GDHPRQLEXV� DPEXODQW�� LQ� FXQFWLV�
SHFFDWLV�� HW� YDGXQW� SHU� YLDP� PRUWLV�
GHVFHQGHQWHV�LQ�LQIHUQXP��HW�WX�LQGLJQLVVLPD��
D�'HR�LQ�EDSWLVPR�HV�YRFDWD��$QJHOLV�VRFLDWD��
HW�LQ�YLD�VDOXWLV�FRQVWLWXWD��

&RJLWD� KDHF�� HW� UHFRJQLWD���� LQ� KRF��
TXDQWD� HVW� WLEL� JUDWLD� HW� EHQLJQLWDV� HW�
FOHPHQWLD� RVWHQVD�� HW� WDPHQ� SOXV� RPQLEXV�
,XGDHLV� HW� SDJDQLV� VLQH� RPQL� FRPSDUDWLRQH�
'HXP�WXXP�RIIHQGLVWL��

���2�TXDQWL�SXWDV�VXQW�,XGHDL��HW��SDJDQL��

�
������������������������������������������������������������

�����5HFRJQLWD���GH�O
pGLWLRQ�GH�������HVW�XQH�HUUHXU�
G
LPSUHVVLRQ� SRXU�� �UHFRJLWD�� �UpIOpFKLV��� FRPPH� GDQV� OHV�
pGLWLRQV�GH������HW��������



����

0pGLWH]�VXU�FHV�FKRVHV��HW�FRQVLGpUH]�
V·LO�HVW�XQH�JUDQGH��JUkFH��TXH�FHX[�TXL�VRQW�
ILOV� GX� GLDEOH�� YRQW� DYHF� OHV� GpPRQV� GDQV�
WRXV�OHV�SpFKpV��HW�VH�PHWWHQW�VXU�OH�FKHPLQ�
GH�OD�PRUW��GHVFHQGDQW�HQ�HQIHU��HW�YRXV��RK�
DEMHFWH�� DYHF� OH� EDSWrPH� � YRXV� DYH]� pWp�
FKRLVLH� SDU� 'LHX� HW� YRXV� DYH]� pWp� XQLH� DX[�
DQJHV��HW�SODFpH�VXU�OH�FKHPLQ�GX�VDOXW��

0pGLWH]�VXU�FHV�FKRVHV�HW�UHFRQQDLVVH]�
GRQF�FRPELHQ�GH�JUkFH��GH�ELHQYHLOODQFH�HW�
GH� PLVpULFRUGH� YRXV� RQW� pWp� DFFRUGpHV��
PrPH� VL� YRXV� DYH]� RIIHQVp� YRWUH�'LHX� SOXV�
TXH�WRXV�OHV�MXLIV�HW�OHV�SDwHQV��VDQV�DXFXQH�
FRPSDUDLVRQ�SRVVLEOH�DYHF�O
LQILQL��

����2X�LPDJLQH]�FRPELHQ�GH�-XLIV�HW�GH�
3DwHQV�MH�QHQW�HQ�FH�PRPHQW��SRUWHQW�WRXW�OH�
WHPSV�OH�FLOLFH�HW�VH�GLVFLSOLQHQW�DPqUHPHQW��
PDLQWLHQQHQW� OH� VLOHQFH�� DFFRPSOLVVHQW� GHV�
±XYUHV� GH� PLVpULFRUGH� HW� PDOJUp� FHOD�� LOV�
VRQW�VXU�OH�FKHPLQ�GH�O
HQIHU��
�
�
�
�
�
�
�
�

����

TXL�QXQF�LHLXQDQW��FLOLFLD�FRQWLQXR�SRUWDQW��HW�
VH� DFULWHU� GLVFLSOLQDQW�� VLOHQWLXP� WHQHQW��
PLVHULFRUGLDH�RSHUD�LPSOHQW��HW�WDPHQ�FXP�KLV�
RPQLEXV�DG�LQIHUQD�WUDKXQWXU��

(W� WX� SOHQD� PLVHULLV� HW� SHFFDWLV�� KXF�
KXVTXH� VLQH� SRHQLWHQWLD� HW� ERQLV� D� 'HR�
H[SHFWDULV��HW�LQ�YLDP�VDOXWLV�D�PH�HW�$QJHOLV�
FXVWRGLULV��

���2�TXRW����HVVHQW�FRQYHUVL�HW�ILGHOHV�����
HW� WDOLD� FLUFD� HDV� ILHUHQW�� TXDQWD� SXWDV�
IDFHUHQW�SUR�DPRUH�'HL��VL�WDQWD�IDFLXQW�FXP�
HUURUH�VDHFXOL���"�

8QGH�� LQTXLW�� QXQF� YLGH� DWWHQWLXV��
TXRQLDP�LQ�KRF�WLEL�PDJLV�GDWXU��TXDP�VL�RPQL�
GLH� ��� PRQWHV� DXUHL� WLEL� GRQDUHWXU�� HW� WX�
WDPHQ�KDHF�QRQ�FRJLWDV��QHTXH�WLPHVµ���

4XR� LOOD� DXGLHQV�� HW� GHQWLEXV� VWULGHQV�
SUDH� WHUURUH�� HW� WLPRUH� TXDVL� H[DQJXLV�
UHGGHEDWXU��VH�FXQFWLV�PLVHULV��PLVHUDELOLRUHP�
FRJQRVFHQV��

'HLQGH� 48,1780� /,/,80� SXOFKHUULPXP�
SURWXOLW� %HQHGLFWD� 'HL� 0DWHU� HW� 5HJLQD�
%HQHGLFWDH�$QFLOOD�VXDH��

,Q� TXR� VLF� VFULSWXP� HUDW�� 0HPRUDUH�
SRHQDV� PXQGDQDV�� WHPSRULEXV� SUDHWHULWLV�
SHFFDWRULEXV�LQ�LVWR�PXQGR�LQIOLFWDV��
�

������������������������������������������������������������
����'DQV� OHV�pGLWLRQV�GH������HW�GH������RQ�D� �� ´VL�

WDOHVµ��V·LOV���
���� 'DQV� OHV� pGLWLRQV� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´LQILGHOHVµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´VHFXOLµ��



����

(W�YRXV��SOHLQH�GH�PLVqUH�HW�GH�SpFKpV��
PrPH� VDQV� �DYRLU� IDLW� DXFXQH� SpQLWHQFH� QL�
±XYUH�SRVLWLYH���'LHX�YRXV�D�DWWHQGXH��HW�PRL�
HW�OHV�DQJHV�QRXV�YRXV�JDUGRQV�VXU�OD�YRLH�GX�
VDOXW��

��� &UR\H]�YRXV� TXH� VL� OHV� ILGqOHV�
SRXYDLHQW� UHFHYRLU� OD� JUkFH� G
XQH� WHOOH�
FRQYHUVLRQ�HW�TXH�TXHOTXH�FKRVH�OHXU�DUULYDLW�
SRXU�HX[��TXH�QH�IHUDLHQW�LOV�SDV�SRXU�O
DPRXU�
GH� 'LHX�� V
LOV� FRPPHWWDLHQW� GpMj� DXWDQW� GH�
SpFKpV��WURPSpV�SDU�OH�PRQGH�"��

$ORUV�� IDLWHV� ELHQ� DWWHQWLRQ� j� FH� TXH�
YRXV�D\H]�UHoX�GH�SOXV��TXH�VL�O·RQ�YRXV�DYDLW�
GRQQp� FKDTXH� MRXU� YLQJW�TXDWUH� PRQWDJQHV�
G·RU��SRXUWDQW�YRXV�QH�UpIOpFKLVVH]�SDV�j�FHOD�
HW�YRXV�Q·DYH]�SDV�SHXU��GH�'LHX��µ���

(Q� HQWHQGDQW� FHOD�� VHUUDQW� OHV� GHQWV�
DYHF� SHXU� HW� FRQVWHUQDWLRQ�� HOOH� pWDLW�
GHYHQXH�SkOH��DSUqV�DYRLU�UpDOLVp�TX
HOOH�pWDLW�
OD�SOXV�PpFKDQWH�GHV�PLVpUDEOHV��

�
�
�
�
�
�

����

4XRG� H[SRQHQV� %HQHGLFWD� 0DWHU� 0DULD��
DLW�� ´1XQTXLG���� VFLV� TXDP� SRHQDP� KDEXLW�
6DXO�� TXDP� SRHQDP� &DLQ�� TXDP� SRHQDP�
3KDUDR��'DWDQ�HW�$E\URQ��HW�PXOWL�DOLL���"�

4XDQWL�TXDHVR�IXHUXQW�VXVSHQVL�SUR�XQR�
IXUWR"��

4XDQWL�LQFHQVL��FRPEXVWL��HW�LXJXODWL�SUR�
XQD�OX[XULD"��

4XDQWL� DXWHP� IODJHOODWL�� LQFDUFHUDWL��
DGLXGLFDWL�� H[DFWLRQDWL�� HW� WULEXODWL� SUR� XQR�
VROR�SHFFDWR��D�SULQFLSLR�PXQGL"�

(W�WX�FXP�LQILQLWD�IHFHULV�PDOD��HW�QLKLO�
KRUXP��SDVVD��IXHULV���QXQTXLG�����SDUXP����WLEL�

�
�

�
�
�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´QXQTXLWµ��
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��´DOLLµ��DXWUHV���

SUpVHQW�GDQV�OHV�pGLWLRQ�GH������HW�GH�������
����1HOO·HGL]LRQH�GHO������VL�KD��´QXQTXLWµ��



����

(QVXLWH�� OD� ELHQKHXUHXVH� pSRXVH� HW�
0qUH� GH� 'LHX� WHQGLW� j� %HQHGHWWD�� VD�
VHUYDQWH��OH�FLQTXLqPH�EHDX�/\V���

6XU�OH�OLYUH�LO�\�DYDLW�pFULW����6RXYHQH]�
YRXV� GHV� FKkWLPHQWV� FRUSRUHOV�� TXL� pWDLHQW�
DXWUHIRLV� LQIOLJpV� DX[� SpFKHXUV� HQFRUH� HQ�
YLH���0RQWUDQW� �OH� OLV�� j�%HQHGHWWD�� OD�PqUH�
�GH� 'LHX�� 0DULH� D� GLW�� ´1H� VDYH]�YRXV� SDV�
TXHOOH�SXQLWLRQ�IXW�LQIOLJpH�j�6DXO��j�&DwQ��DX�
3KDUDRQ��j�'DWDQ�HW�j�$ELURQ��HW�j�EHDXFRXS�
G
DXWUHV"��

&RPELHQ�RQW�pWp�SHQGXV�SRXU�XQ�VLPSOH�
YRO����

&RPELHQ� RQW� pWp� EU�OpV� YLIV� RX�
PDVVDFUpV�SRXU�XQ�VHXO�DFWH�GH�OX[XUH�"��

&RPELHQ��GHSXLV�OH�GpEXW�GX�PRQGH��RQW�
pWp� IODJHOOpV�� HPSULVRQQpV�� FRQGDPQpV��
H[LOpV�HW�SHUVpFXWpV�SRXU�XQ�VLPSOH�SpFKp�"�

(W� YRXV�� TXL� DYH]� FRPPLV�
G·LQQRPEUDEOHV� SpFKpV� HW� Q·DYH]� UHoX�
DXFXQH�SXQLWLRQ��SHQVH]�YRXV�TXH�F
HVW�XQH�
SHWLWH�FKRVH�"��

�
�

�
�
�
�
�

����

YLGHWXU"�
4XLQLPPR�� LQ� YLWD� GRQLV���� QDWXUDH� HW�

IRUWXQDH� GRWDWD� HW� VHUYDWD� IXLVWL�� LQGLJQD� RPQL�
GRQR�� HW� LPPHULWD�� FXP� SOXV� RPQLEXV� WX�
SURPHUXHULVµ��

4XRG�LOOD�DXGLHQV��HW�FRQVFLHQWLD�UHPRUGHQWH��
LWD�HVVH�FRQILWHQV��LQ�LPPHQVXP�FRQIXVD��SHGLEXV�
HLXV� SURYROXWD����� IOHWLEXV� LUUHPHGLDELOLEXV��
KXPLOLWHU����YHQLDP�SUDHFDEDWXU�����

6(;780� /,/,80�� SURWXOLW� 5HJLQD� SLHWDWLV�
0DULD�� TXRG� WDOHP� VFULSWXUDP� LQ� VH� FRQWLQHEDW��
0HPRUDUH�SRHQDV�SUDHVHQWLXP�HW�IXWXURUXP�LQ�KRF�
VDHFXOR����YLYHQWLXP��

4XRG� H[SRQHQV� LSVD� 0DJLVWUD� RPQLXP�
VFLHQWLDUXP�� 'RPLQD� QRVWUD� 0DULD�� LQTXLHEDW��
´6DQH�ILOLD�%HQHGLFWD��SOHULTXH�KRGLH�ERQDH�YLWDH�
FRUUXHUXQW��HW�WX�HULJLV�����

0XOWLTXH�KRGLHUQD�GLH��SURSWHU�XQXP�VROXP�
PRUWDOH�PRULHQWXU��

4XLGDP� HQLP� PLOHV� GRUPLHQV�� HW� VXL�
VFRUWR�FRKDELWDQV�� LQ�VRPQR�VXELWR�PRULHWXU��
SUR�KRF�VROR�SHFFDWR���

(W�TXLGDP�LQ�$QJOLD�SUR�XQR�VROR�SHFFDW�

������������������������������������������������������������
����'DQV� O·pGLWLRQ�GH������RQ�D�� ´ERQLVµ� �OHV�ELHQV���

WDQGLV�TXH�GDQV�OHV�pGLWLRQV�GH������HW������RQ�D���´GRQLVµ�
�GRQV���

����'DQV�O
pGLWLRQ�GH�������RQ�D��DYHF�OH�PrPH�VHQV��
�YROXWD���SURVWHUQp���

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´KXPLWHUµ��

����'DQV�O·pGLWLRQ�GH������RQ�D��´SUHFDEDWXUµ��
����'DQV�O·qGLWLRQ�GH������RQ�D��´VHFXORµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´HULJLVµ��>YRXV@�YRXV�

OHYH]��� GDQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�� ´HULJHULVµ�
�>YRXV@�YRXV�OHYHUH]���



����

$X�FRQWUDLUH��GDQV�OD�YLH��YRXV�DYH]�JDUGp�
OHV�GRQV�GH�OD�QDWXUH�HW�OH�VXFFqV�TXH��'LHX��YRXV�
DYDLW�GRQQp��HW��ELHQ�TXH�YRXV�D\H]�pWp� LQGLJQH�
GH�WRXW�DYDQWDJH��YRXV�DYH]�UHoX��GH�'LHX��SOXV�
TXH�WRXV��OHV�DXWUHV�µ���

(Q� HQWHQGDQW� FHOD�� HOOH� VHQWLW� VD�
FRQVFLHQFH�GHYHQLU�VRXUGH�HW�DYRXD�TXH�F
pWDLW�
YUDL�� HW�� ERXOHYHUVpH� j� O
LQILQL�� VH� MHWDQW� j� VHV�
SLHGV��SOHXUDQW�LQWHUPLQDEOHPHQW��HOOH�GHPDQGD�
KXPEOHPHQW�SDUGRQ���

0DULH��5HLQH�GH�OD�0LVpULFRUGH��OXL�GRQQD�OH�
VL[LqPH� O\V��VXU� OHTXHO� LO�pWDLW�pFULW�� �6RXYHQH]�
YRXV�TXH�GDQV�FH�PRQGH�OHV�FKkWLPHQWV�GH�FHWWH�
�YLH���FRQWLQXHURQW�GDQV�OD�YLH�pWHUQHOOH�µ���

0DULH�1RWUH�'DPH��O
HQVHLJQDQWH�GH�WRXWHV�
OHV�VFLHQFHV��D�H[SOLTXp�FHOD�HQ�GLVDQW�� �Ñ� ILOOH�
%HQHGHWWD�� HQ� YpULWp�� DXMRXUG
KXL�� EHDXFRXS� GH�
YLHV�GURLWHV�VRQW�WRPEpHV��GDQV�OH�SpFKp���DORUV�
TXH�YRXV�YRXV�OHYH]���

%HDXFRXS�PRXUURQW�FH�MRXU�Oj�j�FDXVH�G
XQ�
VHXO�SpFKp�PRUWHO���

(K�ELHQ��XQ�VROGDW�TXL�GRUW�j�F{Wp�GH�VRQ�
DPDQWH��PRXUUD�GDQV�VRQ�VRPPHLO��SRXU�FH�VHXO�
SpFKp���

(W�XQ�KRPPH�HQ�$QJOHWHUUH�VHUD�GpFDSLWp�
SRXU�XQ�VHXO�SpFKp�GH�FROqUH��

�
�
�
�
�

����

LUDH�GHFROODELWXU��
(W�LQ�KDF�&LYLWDWH�)ORUHQWLDH�����WUHV�SUR�

XQR�SHFFDWR�FRPEXUHQWXU���
+RF� GLH���� SOHULTXH� LQ� XQD� PHQVD�� SUR�

SHFFDWR�JXODH�H[WLQJXHQWXU��
4XLQLPPR�� HW� TXLGDP� 5HOLJLRVL� VLQH�

REVHUYDQWLD� YLYHQWHV�� SURSWHU� SURSULHWDWLV�
YLWLXP�VLQJXODULWHU��DF�FXP�WRWR�&RQYHQWX� LQ�
$OHPDQLLV����� FRPEXUHQWXU�� HW� FXP� RSSLGR�
DGLDFHQWH� PDLRUL� SUR� SDUWH�� TXLD� SDUWLFLSHV�
VXQW�SHFFDWLV�LOORUXP�HW�HWLDP�GHIHQGXQW�LOORV��

(W�WX��VFHOHVWLVVLPD��XVTXH�QXQF�UHPDQHV�
LPSXQLWD��

,WHP� KRGLH� DOLTXL� HIILFLHQWHU���� OHSURVL��
DOLTXL� UDSLGL�� DOLTXL� GDHPRQLDFL�� DOLTXL�
LQILUPL�� DOLTXL� VXEPHUJHQWXU�� DOLTXL�
GDPQDEXQWXU��
(W� WX� RPQLEXV� LOOLV� SHLRU�� QRQ� DJQRVFLV� 'HL�
PLVHULFRUGLDP��WH�YRFDQWHP"�

2�TXDQWL�VXQW�HW�HUXQW�LQ�KRF�PXQGR��TXL�
VL� LQVSLUDWLRQHP� TXDP� KDEHV�� HW� RFFDVLRQHV�
FRQYHUVLRQLV��KDEHUHQW���WRWLV�YLULEXV��DG��'HXP�
�
�

������������������������������������������������������������
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� GH� ����� RQ� D� ��

´)ORUHQWLDµ��
����'DQV�O
pGLWLRQ�GH�������QRXV�DYRQV��SDU�HUUHXU�GH�

SUHVVH�� �+RGLH�GLH��� DX� OLHX�GH� �+RF�GLH��� GHV�pGLWLRQV�GH�
�����HW�������

����'DQV�O·pGLWLRQ�GH������RQ�D���´$OHPDQQLLVµ��
���� ´(IILFLHQWHU��GH� O
pGLWLRQ�GH������HVW�XQH�HUUHXU�

G·LPSUHVVLRQ�SRXU���HIILFLXQWXU���GHYLHQGURQW���FRPPH�GDQV�
OHV�pGLWLRQV�GH������HW�������
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(W�� GDQV� FHWWH� YLOOH� GH� )ORUHQFH�� WURLV�
SHUVRQQHV� SRXU� XQ� SpFKp� VHURQW� EU�OpHV�
YLYHV���

(Q�FH��PrPH��MRXU��EHDXFRXS��ORUV�G
XQ�
EDQTXHW�� PRXUURQW� SRXU� OH� SpFKp� GH�
JRXUPDQGLVH���

(W� HQFRUH�� HQ� $OHPDQQLD�� FHUWDLQV�
UHOLJLHX[� TXL� QH� UHVSHFWHQW� SDV� �OH� Y±X� GH�
SDXYUHWp�� HW� GpVLUHQW� OD� SRVVHVVLRQ�� YRQW�
EU�OHU�DYHF�WRXW�OH�FRXYHQW��DLQVL�TXH�OD�YLOOH�
YRLVLQH��FDU�OD�SOXSDUW�G
HQWUH�HX[�VRQW�SOHLQV�
GH�SpFKpV�HW�DXVVL�OHV�VRXWLHQQHQW���

(W�YRXV��RK�VFpOpUDWH��YRXV�rWHV�UHVWpH�
LPSXQLH�MXVTX
j�SUpVHQW����

$XMRXUG
KXL�DXVVL��FHUWDLQV�YRQW�GHYHQLU�
GHV� OpSUHX[�� G
DXWUHV� LQVHQVpV�� G
DXWUHV�
SRVVpGpV�� G
DXWUHV� PDODGHV�� G
DXWUHV�
SHUGURQW�GX�SUHVWLJH��G
DXWUHV�SHUGURQW�XQH�
ERQQH�UpSXWDWLRQ���

(W� YRXV�� TXL� rWHV� OD� SLUH� GH� WRXV�� QH�
UHFRQQDLVVH]�SDV�OD�PLVpULFRUGH�GH�'LHX�TXL�
YRXV�D�pOXH"��

2K��FRPELHQ�GDQV�FH�PRQGH�\�HQ�D�W�LO�
HW�\�HQ�DXUD�W�LO��V
LOV�DYDLHQW�OHV�UpYpODWLRQV�
HW� OHV�RSSRUWXQLWpV�GH�FRQYHUVLRQ�TXH�YRXV�
DYH]� HX�� � GH� WRXWH� OHXU� IRUFH�� LOV�
UHWRXUQHUDLHQW�j�'LHX�HQ�IDLVDQW�SpQLWHQFH��

�

����

�

�
5RVDULDQWV��;9,H�VLqFOH��$XWULFKH��

�
�



����

�
´Ñ�%LHQKHXUHX[�5RVDLUH�GH�0DULH�����OH�GHUQLHU�
DFFHQW�GH�QRV�OqYUHV�VHUD�YRWUH�GRX[�QRP���%��

%DUWROR�/RQJR���
6RXUFH�QRQ�LGHQWLILpH��5RVDULDQWV��;9,�VLqFOH��

�
�
�
�

����

SHU�SRHQLWHQWLDP�UHGLUHQW��
9LGH� HUJR� LVWD�� TXRQLDP� LQ� KDF�

PLVHULFRUGLD�WLEL�H[KLELWD��PDJLV�WLEL�GRQDWXU��
TXDP�VL�FHQWXP�PXQGL�DXUHL�WLEL�GRQDUHQWXU��

9LGH� HUJR�� HW� DXGL� TXDH� GLFR�� HW�
FRQYHUWHUH�DG�'HXP�WRWR�FRUGHµ��

,OOD�KDHF� DXGLHQV�� HW� YRFHV� ODPHQWDELOHV�
SURIHUHQV�� SHFFDWDTXH� VXD� FRQILWHQV��
FDSSHOODP���� WRWDP� VLF� ODFU\PLV� LPSOHEDW�� XW�
HWLDP� HLXV� YHVWLPHQWD� YLGHUHQWXU�� XQGLTXH�
PDGHIDFWD�VLPXO�FXP�WHUUD��

6(37,080�/,/,80�GHGLW�'RPLQD�QRVWUD�
LQFO\WD� HW� EHQLJQLVVLPD� 0DULD�� SUDHIDWDH�
%HQHGLFWDH��LQ�TXR�VLF�VFULSWXP�FRQWLQHEDWXU��
0HPRUDUH� GDPQDWLRQHP� KRPLQXP�
SUDHFHGHQWLXP��SUDHVHQWLXP�HW�IXWXURUXP��

4XRG�H[SRQHQV�0DWHU�SLHWDWLV��DLW��´1RQ�
HVW�DOLTXLV�GDPQDWXV��TXL�VL�HVVHW��XEL� WX�HV��
VXPPH�QRQ�SRHQLWHUHW�����

(W� UXUVXP� SOHULTXH� VXQW� GDPQDWL�� HW�
HUXQW��TXL�VL�WXDP����JUDWLDP�KDEXLVVHQW��YHO�
KDEHUHQW��SURFXO�GXELR�VDOYDWL�HVVHQW��

2� TXDQWL� VXQW�� SUR� XQR� VROR� SHFFDWR�
PRUWDOL��GDPQDWL��HW�WX�TXDH��WDQWD��FRPPLVLVWL�

�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´FDSHOODPµ��
����$X�OLHX�GH����QRQ�SDHQLWHUHW���GHV�pGLWLRQV�GH������

HW� ������ GDQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV�� �SRVVHW�
SRHQLWHUH���SRXUUDLW�IDLUH�SpQLWHQFH���

���� 'DQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV� �� �WDQWDP��
�EHDXFRXS���WDQGLV�TXH�GDQV�OHV�pGLWLRQV�GH������HW�������
QRXV�DYRQV���WXDP���Y{WUH���



����

5HJDUGH]�GRQF�FHV�FKRVHV��SDUFH�TXH�YRXV�
DYH]�XWLOLVp�OD�PLVpULFRUGH�GDQV�FHV�FKRVHV��
SOXV� TXH� VL� O·RQ� YRXV� DYDLW� GRQQp� FHQW�
PRQGHV�G
RU��

(FRXWH]� GRQF� FH� TXH� MH� YRXV� GLV�� HW�
WRXUQH]�YRXV�YHUV�'LHX�GH�WRXW�YRWUH�F±XUµ���

$\DQW�HQWHQGX�FHV�PRWV�HW�G
XQH�YRL[�
IDLEOH��HOOH�DGPLW�VHV�SpFKpV��VRQ�YLVDJH�WRXW�
UD\p�GH� ODUPHV�� WUHPSDQW�VHV�YrWHPHQWV�HW�
WRPEDQW�j�WHUUH��

/D� JORULHXVH� HW� ELHQKHXUHXVH� 0DULH��
1RWUH�'DPH�� WHQGLW� OH� VHSWLqPH� O\V� j�
%HQHGHWWD��

6XU� FHOXL�FL� LO� pWDLW� pFULW� FRPPH�VXLW� ��
�5DSSHOH]�YRXV� OD� GDPQDWLRQ� GHV� KRPPHV�
SDVVpV��SUpVHQWV�HW�IXWXUVµ���

&RPPHQWDQW� FHOD�� OD� 0qUH� GH� OD�
0LVpULFRUGH� GpFODUD� �� �4XHO� TXH� VRLW� OH�
GDPQp�� V
LO� SRXYDLW� rWUH� j� YRWUH� SODFH�� LO�
UHJUHWWHUDLW�LPPHQVpPHQW���

,O�\�D�WHOOHPHQW�GH�GDPQpV�SUpVHQWV�HW�
IXWXUV� TXH� V
LOV� UHFHYDLHQW� YRWUH� JUkFH�� LOV�
VHUDLHQW�VDQV�DXFXQ�GRXWH�VDXYpV���

2K�� FRPELHQ� RQW� pWp� FRQGDPQpV� SRXU�
XQ� VHXO� SpFKp� PRUWHO�� HW� YRXV�� TXL� DYH]�
FRPPLV� GH� VL� JUDQGV� SpFKpV�� Q
DYH]� SDV�
HQFRUH�pWp�IXVWLJpH���

�

����

IODJLWLD��DGKXF�HV�LQGDPQDWD"��
2�TXDQWL�XVTXH�DG�PRUWHP�IXHUXQW�LXVWL��

HW� LQ� PRUWH� SHFFDQWHV�� IXHUXQW�� HW� VXQW�
GDPQDWL"�

,XVWR� 'HR�� LXVWH� KRF� IDFLHQWH�� YHO�
SHUPLWWHQWH��

(W�WX��PLVHUD�DGKXF�HV�YLYD��
2� TXDQWL� SURSWHU� VROXP� SHFFDWXP�

LJQRUDQWLDH�VXQW�GDPQDWL��HW�GDPQDEXQWXU��HW�
WX� TXDH� WDQWD� SHUSHWUDVWL� VFHOHUD�� H[� FHUWD�
PDOLWLD� DIIHFWDWD�� DGKXF� HV� UHVHUYDWD�� HW�
LPSXQLWD"�

&RJQRVFLV�TXDH�GLFR"�
6L� FUHGLV�� FRQYHUWHUH�� VL� QRQ� FUHGLV��

LWHUXP�DGYHUWH�TXDH�GLFXQWXU��
+RGLH�SXHOOD�XQD�������DQQRUXP�SURSWHU�

VROXP�SHFFDWXP� OX[XULDH�� FXP�SURSULR�SDWUH�
RFFLVD��LQ�DHWHUQXP�HVW�GDPQDWD��

(W�KRGLH�LQ�+LVSDQLD�SXHU�RFWR�DQQRUXP�
VXEPHUJHWXU�� HW���� VROXP� SURSWHU� SHFFDWXP�
OX[XULDH�� TXRG� FXP� VRURUH� HJLW�� HW� VL� QRQ�
FRQVXPPDYLW�� WDPHQ� LQFKRDYLW�� LQ� DHWHUQXP�
GDPQDELWXU��

4XLG�SOXUD"�
+RGLHUQD� GLH� TXDHGDP� 'RPLQD�

SXOFKHUULPD���HW���QRELOLVVLPD��FKRUHDV��GXFHQV��
�
�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´;,,µ��
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��´HWµ��
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2K�� FRPELHQ� RQW� pWp� MXVWHV� MXVTX
j� OD�PRUW�� HW�
D\DQW� SpFKp� DX� PRPHQW� GH� OD� PRUW�� LOV� VRQW�
GDPQpV���

'LHX�HVW�MXVWH�HW�FH�TX
LO�IDLW�RX�SHUPHW�HVW�
HQ�FRQIRUPLWp�DYHF�OD�MXVWLFH���

(W� YRXV�� PLVpUDEOH�� YRXV� rWHV� HQFRUH� HQ�
YLH���

2K�� FRPELHQ� G·KRPPHV� VRQW� FRQGDPQpV�
SRXU� OH� VHXO� SpFKp� G
LJQRUDQFH�� HW� LOV� VHURQW�
GDPQpV�� HW� YRXV�TXL� DYH]� FRPPLV�GH� VL� JUDQGV�
SpFKpV��DYHF�XQH� UXVH�FRPSOqWH�HW�FRQVFLHQWH��
rWHV�YRXV�WRXMRXUV�SURWpJpH�HW�LPSXQLH�"��

6DYH]�YRXV�FH�TXH�MH�YRXV�GLV�"��
6L�YRXV�FUR\H]��FRQYHUWLVVH]�YRXV��VL�YRXV�

QH� FUR\H]� SDV�� IDLWHV� j� QRXYHDX� DWWHQWLRQ� j� FH�
TXH�MH�YDLV�GLUH���

$XMRXUG
KXL��XQH�ILOOH�GH�GRX]H�DQV��SRXU�OH�
VHXO�SpFKp�GH�OX[XUH��D�pWp�WXpH�SDU�VRQ�SqUH��HW�
VHUD�GDPQpH�SRXU�O
pWHUQLWp���

(W� DXMRXUG
KXL�� HQ� (VSDJQH�� XQ� JDUoRQ� GH�
KXLW�DQV�VHUD�QR\p��SDU�XQ�VHXO�SpFKp�GH�OX[XUH��
TX
LO�D�FRPPLV�DYHF�VD�V±XU��PrPH�V
LO�QH�O
D�SDV�
FRQVRPPp�� PDLV� O
D� VHXOHPHQW� HVVD\p�� LO� VHUD�
GDPQp�SRXU�O
pWHUQLWp���

(W�TXRL�HQFRUH�"�
$XMRXUG
KXL�� XQH� EHOOH� HW� LOOXVWUH� GDPH��

SHQGDQW� TX
HOOH� GLULJHDLW� OHV� GDQVHV�� PRXUUD�
VXELWHPHQW� HQ� SUpVHQFH� GH� WRXV� HW� SRXU� DYRLU�
SpFKp� SDU� OD� GDQVH�� HOOH� VHUD� FRQGDPQpH� j�
MDPDLV��

����

FRUDP� RPQLEXV� VXELWR� PRULHWXU� HW� SURSWHU�
FKRUHDUXP� SHFFDWXP� GDPQDELWXU� LQ�
DHWHUQXP��

4XLQLPPR��TXLGDP�DE�RPQLEXV�ERQXV��HW�
TXDVL� 6DQFWXV� KDEHWXU� LQ� /RPEDUGLD�� TXL�
VROXP� SURSWHU� SHFFDWXP� QHJOLJHQWLV�
FRQIHVVLRQLV�� HW� QRQ� SHUIHFWDH� FRQVFLHQWLDH�
VXDH�H[DPLQDWLRQLV��PRULHWXU��HW�LQ�DHWHUQXP�
GDPQDELWXU�� FXP� WDPHQ� GH� KRF� QXOODP�
KDEHUHW�FRQVFLHQWLDP�UHPRUGHQWHP��

7LPHDQW� HUJR� FXQFWL� LQSRVWHUXP����
JURVVH� FRQILWHUL�� HW� QHJOLJHQWHU�� VLFXW� KHX��
KRGLH�TXDP�SOXUHV�IDFLXQW��

+RGLH� HWLDP� LQ� KDF� &LYLWDWH� TXDWXRU�
PRULHQWXU�� HW� XQXV� %XUJHQVLV� GDPQDELWXU��
SURSWHU�VRODP�QHJOLJHQWLDP��TXRG�ILOLRV�VXRV��
HW� HWLDP� VHUYRV�� GLOLJHQWHU� VHFXQGXP� 'HXP�
QRQ�HUXGLYLW��

4XLGDP� HWLDP� &XUDWXV�� VLYH� 3DVWRU�� LQ�
VXD�SHUVRQD�ERQXV��VHG�TXLD�QHJOLJHQWHU�QLPLV�
UH[LW� RYHV� VXDV�� HW� LQ� H[DPLQDWLRQH�
&RQIHVVLRQLV��QRQ�FRUUH[LW��VXELWR�PRULHWXU��HW�
GDPQDELWXU���

4XLGDP���HWLDP���5HOLJLRVXV���GH���&HOODULR�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´LQ�SRVWHUXPµ��
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(W� SRXUWDQW�� XQ� KRPPH� HQ� /RPEDUGLH��
FRQVLGpUp�SDU�WRXV�FRPPH�ERQ�HW�MXVWH��SRXU�OH�
SpFKp� G
DYRLU� DYRXp� DYHF� QpJOLJHQFH�� VDQV�
H[DPLQHU�VRLJQHXVHPHQW�VD�FRQVFLHQFH��PRXUUD�
HW�VHUD�FRQGDPQp�j�MDPDLV��ELHQ�TX·LO�QH�SRXYDLW�
SDV� HQWHQGUH� TXRL� TXH� FH� VRLW� GDQV� VD�
FRQVFLHQFH���

9HLOOH]�GRQF�j�FH�TXH�WRXW�OH�PRQGH�QH�VH�
FRQIHVVH� SDV� GH� IDoRQ� SOXV� JURVVLqUH� HW� SDU�
QpJOLJHQFH�� FRPPH� SUHVTXH� KpODV� DXMRXUG
KXL�
WRXW�OH�PRQGH�OH�IDLW��

$XMRXUG
KXL�HQFRUH�GDQV�FHWWH�YLOOH��TXDWUH�
SHUVRQQHV�PRXUURQW�HW�XQ�ERXUJHRLV�VHUD�GDPQp�
SRXU� XQH� QpJOLJHQFH��� GH� QH� SDV� DYRLU�
VRLJQHXVHPHQW�pGXTXp�VHV�ILOV�HW�VHV�VHUYLWHXUV��
HW� QH� SDV� DYRLU� VXLYL� OHV� FRPPDQGHPHQWV� GH�
'LHX���

0rPH�XQ�FXUp�RX�XQ�SDVWHXU��G·kPHV���ERQ�
HQ�WDQW�TXH�SHUVRQQH��PDLV�WUqV�QpJOLJHQW�GDQV�OD�
FRQGXLWH�GH�VRQ�WURXSHDX�HW�LQGLIIpUHQW�SHQGDQW�
OHV� FRQIHVVLRQV�� PRXUUD� VXELWHPHQW� HW� LO� VHUD�
GDPQp���

$XMRXUG
KXL�� PrPH� XQ� UHOLJLHX[� G·XQ�
FRXYHQW�PRXUUD�HQ�VH�FDVVDQW�OH�FRX�HQ�WRPEDQW�
HW� LO� VHUD� GDPQp� GX� IDLW� TX
LO� Q
DYDLW� SDV� SRXU�
REMHFWLI� IHUPH� GH� YLYUH� VHORQ� OHV� 6WDWXWV� HW� OD�
UqJOH� GH� VRQ� RUGUH�� EXW� TXH� WRXW� UHOLJLHX[� GRLW�
SRVVpGHU�� DX�PRLQV�GDQV� OH� GpVLU� HW� O
LQWHQWLRQ��
VLQRQ�LO�FRPPHW�XQ�SpFKp�PRUWHO���

�

����

KRGLH� FRUUXHQV� IUDFWR� FROOR� PRULHWXU�� HW�
GDPQDELWXU�� SURSWHU� KRF� TXRG� QRQ� KDEHEDW�
ILUPXP�SURSRVLWXP�YLYHQGL�VHFXQGXP�6WDWXWD��
HW� 5HJXODP� VXL� RUGLQLV�� DG� TXRG� SURSRVLWXP�
KDEHQGXP��DG�PLQXV�LQ�YRWR��HW�LQWHQWLRQH�VXE�
SHULFXOR�SHFFDWL�PRUWDOLV�� TXLOLEHW�5HOLJLRVXV�
REOLJDWXU��

(VW� DXWHP� HW� DOLXV� 5HOLJLRVXV� LQ� DOLR�
0RQDVWHULR�� TXL� KRGLH� LQ� SHVWLOHQWLD� VXELWR��
PRULHWXU�� HW� GDPQDELWXU�� VLQJXODULVVLPH�
SURSWHU� KRF�� TXRG� QHJOLJHQWHU�� HW� YDJDEXQGH�
GLFHEDW�RIILFLXP�GLYLQXP��

(W�WX�PLVHUD�SHFFDWLV�SOHQD��TXDH�SOXV�LQ�
XQD�KRUD�SHFFDVWL��TXDP�RPQHV�LVWL�TXDWXRU�LQ�
VXD�YLWD��QRQ�WLPHELV��QHF�H[SDYHVFHV"�

&XP� WDPHQ�KRGLH� LQ�KDF�KRUD�GXUDH����
VRFLDUXP�WXDUXP�LQ�OXSDQDUL�D�ULEDOGLV�QXQF�
LXJXODQWXU�HW�GDPQDQWXU��

2� VL� QXQF� WLEL� KDHF� FRQWLQJHUHQW�� TXLG�
IDFHUHV��GLFHUHV��DXW�FRJLWDUHV"��

9LGH�HUJR��YLGH��HW�SHQVD��TXRG�LQ�LQIHUQR�
�

�
������������������������������������������������������������

���� ´'XUDH�GH� O
pGLWLRQ� GH� ����� HVW� XQH� HUUHXU�
G
LPSUHVVLRQ�SRXU����GXDH���GHX[���FRPPH�GDQV�OHV�pGLWLRQV�
GH������HW�������



����

�
,O�\�D�DXVVL�XQ�DXWUH�UHOLJLHX[��GDQV�XQ�

DXWUH� PRQDVWqUH�� TXL�� DXMRXUG
KXL�� PRXUUD�
VXELWHPHQW� GH� OD� SHVWH� HW� PRXUUD��
XQLTXHPHQW�SDUFH�TX
LO�D�UpFLWp�O
RIILFH�GLYLQ�
DYHF�QpJOLJHQFH�HW�DYHF�LQGLIIpUHQFH��

(W�YRXV��SDXYUH��SOHLQH�GH�SpFKpV��TXL��
HQ�XQH�KHXUH��YRXV�DYH]�SpFKp��SOXV�TXH�OHV�
TXDWUH� G
HQWUH� HX[� GDQV� OHXU� YLH�� QH� VHUH]�
YRXV�SDV�HIIUD\pH�RX�FRQVWHUQpH�"��
4XDQG�� MXVWH�DXMRXUG
KXL��j� O
KHXUH�DFWXHOOH��
GHX[�����GH�YRV�FRPSDJQHV�GDQV�OD�PDLVRQ�GH�
SURVWLWXWLRQ� VRQW� VXU� OH� SRLQW� G
rWUH�
pWUDQJOpHV� SDU� GHV� SHUVRQQHV� QpIDVWHV�� HW�
VHURQW�GDPQpHV���

2K�� VL� F
pWDLW� YRWUH� WRXU� PDLQWHQDQW��
TX
DXULH]�YRXV�IDLW��GLW�RX�SHQVp�"��

$ORUV�� REVHUYH]� DWWHQWLYHPHQW� HW�
UpIOpFKLVVH]� DX� IDLW� TX·HQ� HQIHU�� EHDXFRXS�
VRQW�PHLOOHXUV� TXH� YRXV� HW�PDOJUp� WRXW�� LOV�
VRQW�GDPQpV�HW�QH�VHURQW�MDPDLV�VDXYpV��

�
��

�

������������������������������������������������������������
���� 'DQV� OD� YHUVLRQ� GH� ������ QRXV� OLVRQV�� �GXUDH���

PDLV� GDQV� O
DQFLHQQH� YHUVLRQ� GH� &RSSHQVWHLQ� GH� ������ F·�
pWDLW���GXDH���

�

����

VXQW�PXOWL�WH�PHOLRUHV��VDOYR�VWDWX��TXL�WDPHQ�
QXQTXDP��VDOYDEXQWXU��

(W�LQ�RPQLEXV�LOOLV�PDJLV�UHD��DGKXF�QRQ�
HV�GDPQDWD"�

4XLG�DPSOLXV�YLV�DXGLUH"��
&HUQLV�TXDQWD�WLEL�ERQD�'HXV�IHFLW"�
1HF� WDPHQ� IDFLW� DOLLV�� WH� LQ� LPPHQVXP�

PHOLRULEXV��
9LGH� HUJR� HW� SHQVD� EHQH�� HW� QRWD�� TXDH�

GL[L����� QH� SRVW� KDHF� DG� LQIDPLDP� WXDP�
UHGLHQV�� UXDW� VXSHU� WH� DEVTXH� PLVHULFRUGLD��
'HL�LUD��

1DP�LQ�KRF�GRQR��SOXV�WLEL�GRQDWXP�HVW��
TXDP�VL�WLEL�IXLVVHQW�GDWL��WRW�PXQGL��ODSLGXP�
SUHWLRVRUXP��TXRW�VXQW�VWHOODH�LQ�&RHORµ��

6LF� LJLWXU� KDHF� DXGLHQV�� VXSUDGLFWD�
SDXSHUFXOD�� VLJQDQWHU� PRUWHV� VXELWDQHDV� VLEL�
FRQYLYHQWLXP�� HW� VH� UHDP� VXSUD� PRGXP�
DJQRVFHQV�� SDOSLWDUH� FRHSLW�� FRUDP� 9LUJLQH�
JORULRVD�� YHQDH� IUDQJXQWXU�� HW� VDQJXLV� SHU�
RPQHV� FRUSRULV� PHDWXV� IOXLW�� HW� TXDVL�
H[DQLPDWD��SUDH�FRUGLV�DQJXVWLD�UHPDQVLW��

$G� TXDP�� SRVW� SRSXOL���� DVWDQWLV�
FODPRUHP����'RPLQLFXV���DGYHQLHQV���GH���0LVVD�
�
�

�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ���´GL[LWµ��
����'DQV�O
pGLWLRQ�GH�������QRXV�DYRQV���SDXOXOXP���XQ�

SHX��� WDQGLV� TXH� GDQV� OHV� pGLWLRQV� GH� ����� HW� ������ QRXV�
DYRQV���SRSXOL���GX�SHXSOH���



����

(W� YRXV�� TXL� rWHV� SOXV� FRXSDEOH� TX
HX[��
Q
rWHV�WRXMRXUV�SDV�GDPQpH��

4X
DLPHULH]�YRXV�HQWHQGUH�SOXV"��
5HJDUGH]�FRPPH�'LHX�YRXV�D�IDLW�GX�ELHQ��TX
LO�

QH� O
D� SDV� IDLW� DX[� DXWUHV�� LPPHQVpPHQW�PLHX[� TXH�
YRXV���

5HJDUGH]�GRQF��UpIOpFKLVVH]�ELHQ�HW�FRQVLGpUH]�
FH�TXH�M
DL�GLW��DILQ�TXH�OD�FROqUH�GH�'LHX�QH�WRPEH�SDV�
VXU�YRXV�VDQV�SLWLp��VL�DSUqV�FHOD�YRXV�UHWRXUQH]�GDQV�
YRWUH��YLH��VDQV�YHUJRJQH��

(Q�IDLW��LO�YRXV�D�pWp�RIIHUW�HQ�FDGHDX��SOXV�TXH�
VL� RQ� YRXV� DYDLW� GRQQp� WDQW� GH� PRQGHV� GH� SLHUUHV�
SUpFLHXVHV��FRPELHQ�VRQW�OHV�pWRLOHV�GX�FLHOµ���

(Q�HQWHQGDQW�FHOD��OD�SDXYUH�IHPPH��VHFRXpH��
G·DERUG�SDU�OD�PRUW�VXELWH�GH�VHV�FRPSDJQHV�HW�SRXU�
DYRLU� FRPSULV� TX·HOOH� pWDLW� XQH� JUDQGH� SpFKHUHVVH��
GHYDQW� OD�*ORULHXVH�9LHUJH��SDU� O·DJLWDWLRQ��DYDLW�XQH�
WHOOH� SDOSLWDWLRQ� GH� F±XU� TXH� VHV� YHLQHV� pWDLHQW�
EULVpHV� HW� GX� VDQJ� FRXODLW� VXU� VRQ� FRUSV� HW� HOOH�
PRXUXW���

/HV�SHUVRQQHV�SUpVHQWHV�RQW�FULp�j�KDXWH�YRL[�
HW� 'RPLQLTXH�� UHYHQDQW� GH� OD� PHVVH� �DX� FRXUV� GH�
ODTXHOOH��SHQGDQW�OHV�WURLV�KHXUHV�DX�FRXUV�GHVTXHOOHV�
%HQHGHWWD�pWDLW�UHVWpH�HQ�H[WDVH�� LO�DYDLW�VXSSOLp�GH�
SULHU�SRXU�HOOH���VDFKDQW�WRXW�FH�TXH�VD�ILOOH�DYDLW�YX�HW�
HQWHQGX��OD�SUHQDQW�SDU�OD�PDLQ�HW�OXL�IDLVDQW�OH�VLJQH�
�GH�OD�FURL[��DYHF��OD�FRXURQQH��GX�URVDLUH�GH�OD�9LHUJH�
0DULH��OD�PRXUDQWH�UHYLQW�DXVVLW{W�j�OD�SOpQLWXGH�GH�OD�
YLH��j�OD�YXH�GH�WRXV�OHV�JHQV�SUpVHQWV��FH�TXL�pOHYD�
GHV�ORXDQJHV�VDQV�ILQ�DX�FLHO���
�

����

�
6DQWD�*LXOLDQD�GL�1RUZLFK��;9,H�VLqFOH��&KLHVD�GL�

6DQW·$QGUHD�H�0DULD��1RUZLFK��
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�
´Ñ�5HLQH�GX�5RVDLUH�����1RWUH�FKqUH�0qUH����%��%DUWROR�
/RQJR���6RXUFH�QRQ�LGHQWLILpH��6DLQWH�)DPLOOH��;9�
VLqFOH��VDLQW�-RVHSK�D�XQH�JUDQGH�FRXURQQH�GX�5RVDLUH��

����

�LQ� TXD� WULEXV� KRULV� LOOLV� VWHWHUDW�� TXLEXV�
SUDHIDWD�%HQHGLFWD� LQ� UDSWX� IXHUDW�� VXSSOLFLXV�
SUR� LOOD� RUDQGR�� FXQFWD� TXDH� GLFWD�� HW� IDFWD�
IXHUDQW�� HUJD� ILOLDP� VXDP�� DJQRVFHQV�� HW� HDP�
SHU� PDQXP� DSSUHKHQGHQV�� DF� LQ� YLUWXWH�
3VDOWHULL� 9LUJ>LQLV@� 0DULDH�� FRQVLJQDQV�� PR[�
LOODP�IHUH�PRUWXDP��LQWHJUDH�UHVWLWXLW�VDQLWDWL��
SRSXOR� XQLYHUVR� DVWDQWH�� HW� YLGHQWH�� DWTXH�
LPPHQVDV�LQ�FRHOXP�ODXGHV�SURFODPDQWH��

3RVW� KHEGRPDGDP� GLHUXP�� FXP�
GLYRWLVVLPXP����3DWHU�'RPLQLFXV�FHOHEUDUHW�LQ�
(FFOHVLD� %>HDWDH@� 9LUJLQLV�� HW� LOOD� %HQHGLFWD�
SUDHIDWD�� SUDHVHQV� HVVHW�� YLGLW� 'RPLQLFXP� LQ�
FUXFLIL[L� VSHFLH� FXP� VWLJPDWLEXV� RPQLEXV�� HW�
FRURQD� VSLQHD�� DG� DOWDUH� SURFHGHQWHP�� FXP�
DVVLVWHQWLD� 9LUJLQLV� 0DULDH�� HW� SOXULPRUXP�
$QJHORUXP��

&XPTXH� IDFWD� IXLVVHW� FRQVHFUDWLR��
DSSDUXLW� &KULVWXV� YLVLELOLWHU� LQ� &UXFHP�
H[WHQVXV�� FXP� RPQLEXV� VLJQLV� 3DVVLRQLV��
VWLOODEDWTXH� VXSHU� 'RPLQLFXP� 6DQJXLQHP�
'LYLQLVVLPXP�� HW� HXP� SHUIHFWH� VLEL�
FRQILJXUDYLW���

4XR� IDFWR�� YLGLW� D� GH[WULV� OLEUXP�
PD[LPXP����TXHP���SULXV���YLGHUDW���LQ���LXGLFLR��

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´GHYRWLVVLPXVµ��



����

$X� ERXW� GH� VHSW� MRXUV�� DORUV� TXH� OH� 3qUH�
'RPLQLTXH� FpOpEUDLW� GDQV� O·pJOLVH� GH� OD�
6DLQWH� 9LHUJH�� %HQHGHWWD� pWDLW� SUpVHQWH� HW��
YLW�'RPLQLTXH�j�OD�UHVVHPEODQFH�GX�FUXFLIL[��
DYHF�OHV�VWLJPDWHV�HW� OD�FRXURQQH�G·pSLQHV��
TXL�VH�GLULJHDLW�YHUV�O·DXWHO��DFFRPSDJQp�GH�
OD�9LHUJH�0DULH�HW�EHDXFRXS�G
DQJHV���

(W��TXDQG�LO�ILW�OD�FRQVpFUDWLRQ��DSSDUXW�
GHYDQW�VHV�\HX[��OH�&KULVW�pWHQGX�VXU�OD�FURL[�
DYHF�OHV�VLJQHV�GH�OD�SDVVLRQ��GHVFHQGDLW�OH�
VDQJ� GLYLQ� VXU� 'RPLQLTXH� HW� O
DVVLPLODLW�
FRPSOqWHPHQW�j�OXL�PrPH���

$SUqV�FHOD��HOOH�YLW��j�GURLWH�� O·pQRUPH�
OLYUH� TX·HOOH� DYDLW� YX� SOXV� W{W� GDQV� OH�
-XJHPHQW� HW� TXL� pWDLW� GHYHQX� WUqV� EODQF�HW�
TXL�Q
DYDLW�SDV�HQFRUH�pWp�pFULW��
�
�
�
�
�
�
�
�
�
�
�
�
�
�

����

FDQGLGLVVLPXP�IDFWXP��VHG�QRQGXP�VFULSWXP��
&XPTXH� YHKHPHQWLXV� VXSHU� KRF�

PLUDUHWXU��FODUD�YRFH�DXGLYLW�'RPLQXP�-(680�
&+5,6780� VLEL� GLFHQWHP�� ´)LOLD� %HQHGLFWD�
OLEUXP� WXXP� VHSWHP� OLOLLV� GHOHYLVWL�� DE� RPQL�
VSHFLH�VHSWHP�SHFFDWRUXP�PRUWDOLXP��YLGH�XW�
GH�FDHWHUR�UHVFULEDWXU��QRQ�XW�SULXV��SLFWXULV�
LQIHUQDOLEXV�QLJULV�HW�KRUULELOLEXV��VHG�OLWHULV�
DOELV��UXEHLV��

6LQ� DXWHP�� YLQGLFWDP� UXUVXV� GH� WH�
DFFLSLDP��HW�FRUUXHVµ��

4XRG�DXGLHQV�LOOD��YHKHPHQWHU�WHUULWD��HW�
DG� SRHQDP� SULRUHP� YHQLUH� SHUWLPHVFHQV��
SURSLXV�DFFHQGHQV�����HW�DG�SHGHV�GXOFLVVLPDH�
9LUJLQLV��0DULDH�VH�SURVWHUQHQV��PLVHULFRUGLDP�
SHWHEDW��QH�XW�VLFXW����SULXV�WDQWLV�DIILFHUHWXU�
SRHQLV��

7XQF� PLVHULFRUGLDH� 5HJLQD�� FODPLGHP�
VXDP�HOHYDQV��H[�YDULLV�ODSLGLEXV�SUHWLRVLV��GH�
FROOR� VXR� WUD[LW� 3DWULORTXLXP� SXOFKHUULPXP��
GLFHQV�� ´+RF� ILOLD� PLKL� GRQDVWL�� HW� HJR� LOOXG�
WDQTXDP� WRUTXHP� ,PSHULDOHP�� LQ� FROOR� PHR�
GHIHUR��

)LOLXVTXH� PHXV�� TXHP� FHUQLV� LQ� &UXFH�
SHQGHQWHP��VLPLOLWHU�SUR�WRUTXH�5HJDOL��KDEHW�
VXXP���VHUWXP����FROOR���VXR���LPSRVLWXP���PLUDH�
�

������������������������������������������������������������
����'DQV�O
pGLWLRQ�GH�������QRXV�DYRQV���$FFHQGHQV��

�j�JUDYHU���GDQV�OHV�pGLWLRQV�GH������HW�������QRXV�DYRQV��
�DFFHGHQV���j�ILQLU���OD�GRXOHXU�GH�O
HQIHU�HW�OHV�GHX[�WHUPHV�
VRQW�DGDSWpV�DX�FRQWH[WH��

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ������ LO� PDQTXH��
�VLFXW���FRPPH���SUpVHQW�GDQV�O
pGLWLRQ�GH�������



����

7DQGLV� TX
HOOH� pWDLW� WUqV� pPHUYHLOOpH�� HOOH�
HQWHQGLW� OH� 6HLJQHXU� -pVXV�&KULVW�� TXL� OXL� GLW� j�
KDXWH�YRL[����)LOOH�%HQHGHWWD��j�WUDYHUV� OHV�VHSW�
O\V��YRXV�DYH]�HIIDFp�YRWUH�OLYUH�GHV�VHSW�SpFKpV�
FDSLWDX[�GH�WRXWHV�VRUWHV��DVVXUH]�YRXV�TX
LO�HVW�
UppFULW� j� SDUWLU� GH� ULHQ�� SDV� DYHF� OHV� WHLQWHV�
QRLUHV� HW� KRUULEOHV� GH� O
HQIHU�� PDLV� DYHF� GHV�
FDUDFWqUHV�URXJHV�HW�EODQFV��

6LQRQ�� MH� UHYLHQGUDL� YHUV� YRXV� SRXU� YRXV�
FKkWLHU�HW�FH�VHUD�YRWUH�UXLQHµ���

(Q� HQWHQGDQW� FHOD�� HOOH�� SURIRQGpPHQW�
WHUULILpH�� SDU� OD� SHXU� GH� VH� UHWURXYHU� GDQV� OHV�
SpQDOLWpV� YXHV� SUpFpGHPPHQW�� V·DSSURFKDQW� HW�
VH� SURVWHUQDQW� DX[� SLHGV� GH� OD� GRXFH� 9LHUJH�
0DULH�� LPSORUDLW� OD�PLVpULFRUGH�� GH� QH� SDV� ILQLU�
GDQV� OHV� JUDQGHV� GRXOHXUV� TX·HOOH� DYDLW� YXHV�
DXSDUDYDQW���

3XLV�� OD�UHLQH�GH�OD�PLVpULFRUGH��VH� OHYDQW�
DYHF� VRQ�PDQWHDX� GDQV� OHTXHO� pWDLHQW� SODFpHV�
GHV� JHPPHV� SUpFLHXVHV� GH� WRXWHV� VRUWHV��
VRXOHYD�GH�VD�WrWH�VD��PDJQLILTXH��FRXURQQH�GX�
5RVDLUH�HW�GLW���Ñ�ILOOH��YRXV�PH�O·DYH]�GRQQpH�HW�
MH� OD� SRUWH� VXU� PD� WrWH� FRPPH� XQH� FRXURQQH�
UR\DOH���

(W�PRQ�ILOV��TXH�YRXV�YR\H]�VXVSHQGX�j�OD�
FURL[��D�DXVVL�XQH�FRXURQQH�UR\DOH�G·XQH�EHDXWp�
HW�G·XQH�VSOHQGHXU�PHUYHLOOHXVHV��TXH�YRXV�QRXV�
DYH]�GRQQpH��HW�j�WUDYHUV�HOOHV��DYHF�O·DMRXW�GHV�
/\V��YRXV�DYH]�HIIDFp�YRWUH�/LYUH�GH�OD�PRUW���
�

����

SXOFKULWXGLQLV�� HW� YDORULV�� TXDH� WX� QRELV�
GHGLVWL��HW�LQ�TXLEXV�OLEUXP�WXXP�PRUWLV��FXP�
DGLXQFWLRQH�OLOLRUXP�����GHOHYLVWL��

1XQF�HUJR�ILOLD��FRQVWDQWHU�DJH��
(FFH� 3VDOWHULXP� PHXP�� LQ� TXR�

LQSRVWHUXP����WXD�SHFFDWD�HW�DOLRUXP�GHOHELV��
WLEL�FRPPHQGR��

(W� LQ� SULPD� 4XLQTXDJHQD�� TXDH� HVW� H[�
ODSLGLEXV�SUHWLRVLV� DOELV��HW� FODULV�� VFULEHV� LQ�
OLEUR�DUWLFXORV� ,QFDUQDWLRQLV�)LOLL�PHL�� HW�'HL�
-(68�&+5,67,��PHGLWDQGR�GLJQLWDWHV�PHDV�LQ�
RUGLQH� DG� )LOLXP�� VHFXQGXP� RPQHV� FRUSRULV�
PHL�SDUWHV��VFLOLFHW�TXDP�UHYHUHQWHU�FDSXW�HL�
LQFOLQDYL��DXULEXV�HLXV�YRFHP�DXGLYL��PDQLEXV�
PDWHUQLV�� HW� 9LUJLQHLV�� HLXV� WHQHUULPD�� HW�
SXOFKHUULPD�PHPEUD�FRQWUHFWDYL��DF�PDWHUQD�
PLQLVWHULD� LPSHQGL�� SHU� VLQJXOD� PHPEUD�
GLVFXUUHQGR�XVTXH�DG�SHGHV��

/LWWHULV� DXWHP� UXEHLV� VFULEHV� FXP�
VHFXQGR���VHUWR���TXRG��GLFHV��GHYRWH���DG�KRUDV�
�

�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´OLEURUXPµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´LQ�SRVWHUXPµ��



����

0DLQWHQDQW� GRQF�� {� ILOOH�� DJLVVH]� DYHF�
SHUVpYpUDQFH��
9RLFL��MH�YRXV�GRQQH�PRQ�5RVDLUH�DYHF�OHTXHO�
YRXV� HIIDFHUH]� GpVRUPDLV� YRV� SpFKpV� HW�
FHX[�GHV�DXWUHV���

(W�� FRPPH� OD� SUHPLqUH� FLQTXDQWDLQH�
HVW�FRPSRVpH�GH�FLQTXDQWH�SLHUUHV�EODQFKHV�
EULOODQWHV��DLQVL�DYHF�GHV�OHWWUHV�EULOODQWHV���
YRXV�pFULUH]�OH�OLYUH��ORUVTXH�YRXV�UpFLWHUH]��
OHV� P\VWqUHV� GH� O
LQFDUQDWLRQ� GH� PRQ� ILOV�
GLYLQ�� -pVXV�&KULVW�� HQ� PpGLWDQW� VXU� PHV�
SULYLOqJHV�TXL�RQW�HX�OHV�GLIIpUHQWHV�PHPEUHV�
GH� PRQ� FRUSV�� HQ� FRQWDFW� DYHF� �PRQ�� ILOV��
GRQF� PD� WrWH�� TXH� MH� SHQFKDLV�
DPRXUHXVHPHQW� VXU� OXL�� �PHV�� RUHLOOHV� DYHF�
OHVTXHOOHV� M
DL� pFRXWp� VD� YRL[�� �PHV�� PDLQV�
PDWHUQHOOHV� HW� YLHUJHV� DYHF� OHVTXHOOHV� M
DL�
WRXFKp� VHV� WHQGUHV� HW� H[WUDRUGLQDLUHV�
PHPEUHV��HW�OHV�GpGLFDFHV�PDWHUQHOOHV�TXH�
M·�XWLOLVDLV�SRXU�OXL�GDQV�WRXV�VHV�PHPEUHV��GH�
OD�WrWH�DX[�SLHGV��

(QVXLWH�� HQ� UpFLWDQW� OD� VHFRQGH�
&RXURQQH��YRXV�pFULUH]��YRWUH�OLYUH��HQ�OHWWUHV�
URXJHV��ORUVTXH�YRXV�UpFLWHUH]�OHV�KHXUHV�GH�
OD�3DVVLRQ�GH�PRQ�)LOV���

�
�

����

3DVVLRQLV�)LOLL�PHL��TXRG�VHUWXP�HVW�GH�UXEHLV�
ODSLGLEXV� SUHWLRVLV�� PHGLWDQGR� VFLOLFHW� KLF�
TXLQTXDJLQWD�DUWLFXORV�3DVVLRQLV�)LOLL�PHL��HW�
KDEHQGR� DQWH� WH� &UXFLIL[L� ,PDJLQHP�� HW�
FXLOLEHW�YXOQHUL�$YH�0DULD�RIIHUHQGR��QHF�QRQ�
FXP�KRF�PHGLWDQGR�GRORUHP�LOOLXV�SDUWLV��

/LWWHUDV�DXWHP�DXUHDV�VFULEHV�FXP�WHUWLR�
6HUWR��TXRG�HULW�DG�KRQRUHP�6DFUDPHQWRUXP�
6DQFWRUXP�� HW� FRQWUD� WXD� SHFFDWD�� HW� SUR�
LPDJLQLEXV�� KDEHELV� LPDJLQHV� WXDH����
(FFOHVLDH�� HW� WXDH� SDWULDH�� GH� XQD�� LQ� DOLDP�
PHGLWDQGR��VSLULWXDOLWHU�GLVFXUUHQGR�����HW�KRF�
GHVLJQDQWHU� SHU� WHUWLXP� VHUWXP�� H[� VLJQLV�
DXUHLV�FRPSRVLWXP��

6HG� LJLWXU� ILOLD�� SUDHGLFWR� LQ� 3VDOWHULR�
PLKL�� HW� )LOLR� PHR� GHYRWH� VHUYLDV�� VLFXW�
LQFRHSLVWL����� HW� TXRWLHV� QRELV� 3VDOWHULXP�
REWXOHULV�� WRW� WRUTXHV� ,PSHULDOHV�� LQILQLWL�
YDORULV� H[LVWHQWHV���� FROOLV� QRVWUL� KRQRUH�
FRQGLJQR�DF�UHJLR�FLVFXPDSWDELVµ��

,JLWXU�0LVVD�VLF�PLUDFXORVH��FRQVXPPDWD��

�
������������������������������������������������������������

���� 'DQV� O
pGLWLRQ� GH� ������ LO� Q
\� D� SDV� GH� �WXDH��
�SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW��������

����'DQV� OHV�pGLWLRQV�GH������HW�������QRXV�DYRQV��
�GLVFXUUHUH���SDUFRXUDQW���

����'DQV�O·pGLWLRQ�GH������RQ�D���´LQFHSLVWLµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´H[LVWHQWLDµ� �TXL�

VRQW���



����

&HWWH� FRXURQQH� HVW� FRPSRVpH� GH� ���
SLHUUHV�SUpFLHXVHV� URXJHV��DX�FRXUV�GHVTXHOOHV�
YRXV�DOOH]�PpGLWHU�OHV�FLQTXDQWH�P\VWqUHV����GH�
OD� SDVVLRQ� GH� PRQ� )LOV�� HW�� D\DQW� GHYDQW� YRXV�
O
LPDJH� GX� FUXFLIL[�� HW� RIIUDQW� XQ� $YH� 0DULD� j�
FKDFXQH� GH� VHV� EOHVVXUHV�� YRXV� PpGLWHUH]�
pJDOHPHQW�VXU�OD�GRXOHXU�GH�FKDTXH�PHPEUH���

9RXV�pFULUH]�HQVXLWH��YRWUH�OLYUH��HQ�OHWWUHV�
G
RU�� HQ� UpFLWDQW� OD� WURLVLqPH� FRXURQQH� �GX�
5RVDLUH��� TXL� VHUD� HQ� O
KRQQHXU� GHV� VDLQWV�
VDFUHPHQWV� HW� FRQWUH� YRV� SpFKpV�� HW� YRXV�
XWLOLVHUH]� FRPPH� LPDJHV� OHV� HIILJLHV� GH� YRWUH�
eJOLVH� HW� GH� YRWUH� SDWULH�� HW� PpGLWHUH]� VXU� OHV�
GHX[��HQ�OHV�VXLYDQW�VSLULWXHOOHPHQW��HW�YRXV�YRXV�
DUUrWHUH]�VXU�OD�WURLVLqPH�FRXURQQH��GX�5RVDLUH���
FRPSRVpH�GH�JUDLQV�G
RU��

$LQVL��{�ILOOH��GDQV�FH�5RVDLUH��YRXV�VHUYLUH]�
DYHF�GpYRWLRQ�PRL�HW�PRQ�ILOV��FRPPH�YRXV�O
DYH]�
GLW�DX�GpEXW��HW�FRPELHQ�GH�5RVDLUHV�YRXV�QRXV�
RIIULUH]�� DXWDQW� GH� FRXURQQHV�FDGHDX[� G
XQH�
YDOHXU�LQILQLH��YRXV��HQWRXUHUH]�QRV�WrWHV��HQ�QRXV�
GRQQDQW�KRQQHXU�HW�GLJQLWpµ���
�
�
�
�
�
�
�
������������������������������������������������������������

����/HV�FLQTXDQWH�P\VWqUHV�PLQHXUV�GH�O·$YH�0DULD��
H[SOLTXpV�GDQV�OH�OLYUH�,9��

����

LQ� TXD� 9>LUJLQH@� 0DULD� SDUWHP� +RVWLDH�� HW�
6DQJXLQLV� &KULVWL� DFFLSLHQV� 'RPLQLFR� VLEL�
IDPLOLDULVVLPR�� FRPPXQLFDYLW�� LQ� VLJQXP�
VXPPDH�� HW� VLQJXODULVVLPDH���� DPLFLWLDH�
WDPTXDP����6SRQVD�FXP�6SRQVR��HXPTXH�LXYLW�
DG�YHVWHV�(FFOHVLDH�GHSRQHQGXP��HW�KXPLOLWHU�
HL� YDOHIDFLHQV�� HW� %HQHGLFWDP� FRQVLJQDQV� �GH�
TXD�SUDHGLFWD�DFWD�VXQW��FXP�JUDWLVVLPD�IDFLH�
GLVSDUXLW��

$WTXH�SRVW�%HQHGLFWD�LVWD��D�GDHPRQLEXV�
RPQLQR� OLEHUDWD� HW� LQ� ERQR� SURSRVLWR�
FRQILUPDWD�� LQ� VHUYLWLR� 3VDOWHULL� &KULVWL� HW�
9LUJ>LQLV@� 0DULDH�� XVTXH� LQ� ILQHP� SHUPDQVLW��
LQ���� RPQL� VDQFWLWDWH� GHYRWLRQLV�� HW�
SRHQLWHQWLDH� IHUYRUH�� DGHR�� XW� 'RPLQD� QRVWUD�
SRVWHD� LSVL� VDHSLXV� DSSDUHUHW�� HW� SOXULPD�
'RPLQLFL� IDFWD��TXDH�QHPR�KRPLQXP�VFLHEDW��
UHYHODUHW�� TXDH� LQ� /HJHQGD�)>UDWLV@����7KRPDH�
GH� 7HPSOR� SUR� SDUWH� VXQW� VFULSWD�� TXL� IXLW�
+LVSDQXV��HW�6>DQFWL@�3>DWULV@�1>RVWUL@�'RPLQLFL�
VRFLXV��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV�� SDU� HUUHXU�
G·LPSUHVVLRQ�� ´HW� VLQJXODULVVLPDHµ�� SUpVHQW� GDQV� OHV�
pGLWLRQV�GH������HW�������

����'DQV�O·pGLWLRQ�GH������RQ�D��´WDQTXDPµ��
����'DQV�OHV�pGLWLRQV�GH������HW������LO�Q·\�D�SDV��´LQµ�

�HQ���SUpVHQW�GDQV�O·pGLWLRQ�GH�������
����'DQV�O·pGLWLRQ�GH�RQ�D���´6>DQFWL@µ��



����

$X�PRPHQW�GH�OD�FRPPXQLRQ��GH�FHWWH�
PHUYHLOOHXVH� PHVVH�� D\DQW� SULV� VDLQW�
'RPLQLTXH� OD� SDUWLFXOH� GH� O
KRVWLH� HW� �OD�
SORQJHDQW�GDQV�OH�FDOLFH��GX�VDQJ�GX�&KULVW��
LO�FRPPXQLTXD�OD�9LHUJH�0DULH��VLJQH��FHOXL�
FL�� GH� OHXU� JUDQGH� HW� VLQJXOLqUH� DPLWLp�� HW�
0DULH� SUpFLVpPHQW� DYHF� OD� FRQILDQFH� G·XQH�
pSRXVH� HQYHUV� VRQ� pSRX[� �j� OD� ILQ� GH� OD�
PHVVH��� O·D� DLGp� j� GpSRVHU� VHV� YrWHPHQWV�
VDFHUGRWDX[��HQILQ��DSUqV�O
DYRLU�KXPEOHPHQW�
VDOXpH�� �VDLQW� 'RPLQLTXH�� FRQILD� �j� 0DULH�
7UqV�6DLQWH��%HQHGHWWD��GRQW�OHV�pYpQHPHQWV�
V
pWDLHQW�GpMj�GpURXOpV���HW��(OOH���DFFHSWDQW��
GLVSDUXW�GH�OHXUV�YLVDJHV���

(W�SOXV�WDUG��%HQHGHWWD��FRPSOqWHPHQW�
OLEpUpH�GHV�GpPRQV�HW� IHUPH�GDQV�OD�ERQQH�
LQWHQWLRQ�� D� SHUVpYpUp� MXVTX·DX� ERXW� DX�
VHUYLFH�GX�5RVDLUH�GX�&KULVW�HW�GH�OD�9LHUJH�
0DULH�� DYHF� XQH� VDLQWH� GpYRWLRQ� HW� XQH�
IHUYHQWH� SpQLWHQFH�GH� VRUWH� TXH�� SOXV� WDUG��
1RWUH�'DPH� OXL� DSSDUXW�� UpYpODQW� GH�
QRPEUHX[�DFWHV�GH�'RPLQLTXH�TXH�SHUVRQQH�
QH�VDYDLW��HW�TXL�pWDLHQW�HQ�SDUWLH�pFULWV�GDQV�
OD��/pJHQGH��GH�)UD�7RPPDVR�GHO�7HPSLR��TXL�
pWDLW�G
(VSDJQH�HW�FRPSDJQRQ�GX�6DLQW�3qUH�
'RPLQLTXH���

�
�

����

�
0DvWUH�GHU�%UXFNHU�0DUWLQVWDIHO��;9,H�VLqFOH��GpWDLO�G
XQH�

IHPPH�DX�5RVDLUH��



����

�
´Ñ5HLQH�GX�5RVDLUH�����Ñ�5HIXJH�GHV�SpFKHXUV��

��%��%DUWROR�/RQJR���
/LEUR�G·2UH�GL�&DWHULQD�GL�&OqYHV��������

����

([�TXD�/HJHQGD��HW�SOXULEXV�DOLLV�OHJHQGLV�
IDFWD�� TXDH� QXQF� GH� 'RPLQLFR� GLFWD� VXQW��
IXHUXQW� H[WUDFWD�� HW� VXQW� QXSHU� SHU�
UHYHODWLRQHP� &KULVWL�� HW� 9LUJLQLV� 0DULDH��
FRQILUPDWD�FXP�VLJQLV�PDJQLV��HW�SRUWHQWLV��

(W�GH�RPQLEXV�KLV�ILGHP��HW�WHVWLPRQLXP��
VXE� LXUDPHQWR� ILGHL� 7ULQLWDWLV� SHUKLEHR�� VXE�
SHULFXOR�RPQLV�PDOHGLFWLRQLV��PLKL�LQIOLJHQGDH��
LQ�FDVX��TXR�GHILFLR�D�YHULWDWLV�UHFWR�WUDPLWH��

3URSWHUHD�FRQYHUWLPLQL�D�YLD�YHVWUD�PDOD��
HW� UHGLWH� DG� &KULVWXP� HW� 9LUJLQHP� 0DULDP��
0DWUHP� QRVWUDP�� SHU� 3VDOWHULXP� VXXP�
GLYLQLVVLPXP��

4XRQLDP� XW� QXSHU� UHYHODWXP� HVW�
WHPSRULEXV�LVWLV��DE�LSVLV��HRUXP�YROXQWDV�HVW��
XQ� SUDHGLFHWXU�� GRFHDWXU�� HW� DE� RPQLEXV�
GLFDWXU�� FRQWUD� RPQH�PDOXP� DPRYHQGXP�� DW�
SUR�RPQL�ERQR�DFTXLUHQGR��HW�VLJQDQWHU�FRQWUD�
PDOD��WRWL�PXQGR��LQ�SUR[LPR�LPPLQHQWLD��QLVL�
DGVLW�LQ�SRSXOLV�SRHQLWHQWLD��

�

�
�
�
�



����

'H� FHWWH� �/pJHQGH�� RQW� pWp� WLUpV� GH�
QRPEUHX[�DXWUHV��/HJJHQGDUL��TXL�RQW�OpJXp�
MXVTX·j� DXMRXUG
KXL� OHV� DFWHV� GH� VDLQW�
'RPLQLTXH�� �FHV� DFWHV��� UpFHPPHQW�
FRQILUPpV��SDU�OD�5pYpODWLRQ�GX�&KULVW�HW�GH�
OD� 9LHUJH� 0DULH�� DYHF� GH� JUDQGV� VLJQHV� HW�
SURGLJHV���

(W� GH� WRXW� FHOD�� M
RIIUH� XQ� WpPRLJQDJH�
V�U� HW� MH� GRQQH� XQH� JDUDQWLH�� DSSHODQW� j�
WpPRLJQHU� OD� �6DLQWH�� 7ULQLWp�� DILQ� TX
HOOH�
SXLVVH�LQIOLJHU�WRXWH�SXQLWLRQ��VL�M
DYDLV�TXLWWp�
OH�GURLW�FKHPLQ�GH�OD�YpULWp���

$ORUV��pORLJQH]�YRXV�GH�YRWUH�PDXYDLVH�
YLH����� HW� UHWRXUQH]�DX�&KULVW� HW� j� OD�9LHUJH�
0DULH��1RWUH�0qUH�� j� WUDYHUV� VRQ� WUqV� VDLQW�
5RVDLUH��SXLVTXH��-pVXV�HW�0DULH��RQW�UpYpOp�
j�QRXYHDX��j�FHWWH�pSRTXH��OHXU�YRORQWp��TXH�
OH��7UqV�6DLQW�5RVDLUH��VRLW�SUrFKp��HQVHLJQp�
HW�UpFLWp�SDU�WRXV��SRXU�pUDGLTXHU�WRXW�PDO�HW�
REWHQLU�WRXW�ELHQ��HW�HQ�SDUWLFXOLHU�FRQWUH�OHV�
PDX[� TXL� GRPLQHURQW� OH� PRQGH� HQWLHU� j�
O
DYHQLU�� VL� OHV� SHXSOHV� QH� IHURQW� SDV�
SpQLWHQFH���

�
�

������������������������������������������������������������
���� ,O� HVW� SUpIpUDEOH� GH� VXLYUH� GDQV� OD� WUDGXFWLRQ�

O
pGLWLRQ�GH������TXL��DX�OLHX�GH��YLD���FRPPH�GDQV�O
pGLWLRQ�
GH�������D��YLWD�µ��

����

3URSWHUHD� RPQHV�� /DXGDWH� HXP� LQ� 3VDOWHULR�
GHFHP�FKRUGDUXP��VFLOLFHW�GLFHQGR��TXLQGHFLP�
3DWHU� 1RVWHU�� HW� FXLOLEHW� DGGHQGR� GHFHP� $YH�
0DULD�� TXDH� VXQW� LQ� QXPHUXP� FHQWXP�
TXLQTXDJLQWD��VLFXW�VXQW�LQ�3VDOWHULR�'DYLGLFR�
���� 3VDOPL�� LQ� TXLEXV� RPQLEXV� GXOFLVVLPD�
9LUJR�0DULD�IXLW�SUDHILJXUDWD��

4XRG� QRELV� RPQLEXV� FRQFHGDW� -(68�
&+5,6786� 0$5,$(�� HW� 'HL� )LOLXV�� LQ� VDHFXOD�
VDHFXORUXP�%HQHGLFWXV��$PHQ��
�
�

(;(03/80�,,,��
'H�%HQHGLFWD�+LVSDQD��

�
(UDW� YLUJR� QRPLQH� %HQHGLFWD�� ILOLD�

&RPLWLV� 1RELOLVVLPL� LQ� 5HJQR� +LVSDQLDH�
FRJQDWD� 6DQFWLVVLPL� 'RPLQLFL� 3DWULDUFKDH�
2UGLQLV�)UDWUXP�3UDHGLFDWRUXP�$OPL��

)XLWTXH� YDQH���� LQ� GRPR� SDUHQWXP�
HGXFDWD��FXP�RPQL�JORULD�PXQGDQD��

(UDW�FRUSRUH�SXOFKHUULPD��HOHJDQWLVVLPD��
HW� IRUWLVVLPD�� XOWUDTXH� PXOWDV� DOLDV�� FRUSRUH�
H[FHOVD��GRFWDTXH�LQ�RPQL�YDQLWDWH�VDHFXOL��DF�
PXQGDQD�HORTXHQWLD��

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´YDQDµ��IULYROH���



����

(QVXLWH�� ORXH]� WRXV� �'LHX�� GDQV� OH�
3VDXWLHU� �GX� 5RVDLUH�� j� GL[� FRUGHV�� F
HVW�j�
GLUH�UpFLWDQW�TXLQ]H�3DWHU�1RVWHU�HW��j�FKDFXQ�
G
HX[�� DMRXWDQW� GL[� $YH� 0DULD�� VRLW� FHQW�
FLQTXDQWH�DX� WRWDO�� VHORQ� OH�QRPEUH�GH�����
3VDXPHV�GX�3VDXWLHU�GH�'DYLG��GDQV�FKDFXQ�
GHVTXHOV�OD�ELHQKHXUHXVH�9LHUJH�0DULH�pWDLW�
SUpILJXUpH���

4XH�-HVXV�&KULVW��OH�)LOV�GH�0DULH�HW�GH�
'LHX��EpQL�SRXU�OHV�VLqFOHV�GHV�VLqFOHV��QRXV�
DFFRUGH�OD��JUkFH�GX�5RVDLUH���$PHQ��

�
�

(;(03/(�,,,�
%HQHGHWWD��G·(VSDJQH��

�
,O� \� DYDLW� XQH� 9LHUJH� QRPPpH�

%HQHGHWWD�� ILOOH� G
XQ� QREOH� FRPWH� GX�
5R\DXPH� G
(VSDJQH�� SDUHQW� GH� VDLQW�
'RPLQLTXH�� IRQGDWHXU� GX� *UDQG� 2UGUH� GHV�
)UqUHV�3UrFKHXUV���

(W��FKH]�VHV�SDUHQWV��HOOH�D�pWp�LQVWUXLWH�
SDUPL�OHV�YDQLWpV�HW�OHV�GpOLFHV�GX�PRQGH���

(OOH�pWDLW�WUqV�EHOOH�SK\VLTXHPHQW��ILQH�
HW� DXGDFLHXVH� HW�� ELHQ� SOXV� TXH� OHV� DXWUHV��
HOOH�VDYDLW�DWWLUHU�j�HOOH�PrPH��HW�HOOH�pWDLW�
H[SHUWH�HQ�WRXWHV�OHV�YDQLWpV�GX�PRQGH�HW�HQ�
WRXWHV�OHV�pORTXHQFHV�GX�PRQGH���

����

�
�
,QVXSHU� FDQWDUH�� GLVFDQWDUH� PRGR�

PLUDELOL�� VFLYLW� DGHR� TXRG���� QXOOXV� HVVHW�
&DQWRU�(FFOHVLDVWLFXV��TXL�VH�LOOL�LQ�DUWH�PXVLFD�
SUDHIHUUH�DXGHUHW��

4XLQLPPR� LQ� VLPSKRQLD�� LQ� F\WKDUD�����
RUJDQLVTXH� DF� KXLXVPRGL� PXVLFDOLEXV�
LQVWUXPHQWLV�VFLYLW�SHURSWLPH�OXGHUH��

$G� VFDFRV�� DOHDV�� HW� KXLXVPRGL�
VDHFXODULXP����OXGRV��WDP�EHQH�OXGHEDW��XW�DE�
RPQLEXV�0DJLVWUD�YRFDUHWXU��

4XLQLPPR�� FXP� IRUWLVVLPD� HVVHW����� LQ�
KDVWLOXGLLV��HW�VSDWDUHRUXP�DUWLEXV��VLF�HGRFWD�
IXLW��XW�LQ�WDOLEXV�QXOOXP�UHSHULUHW�YLFWRUHP��

4XRG� DXWHP� JUDYLXV� HVW�� FXP� JUDWLLV�
PXQGDQLV�UHGXQGDUHW��GLVVROXWLVVLPD�LQ�KDELWX�
IXLW�� VHPSHU� LQ� FKRUHLV�� GXHOOLV�� VSHFWDFXOLV�
H[LVWHQV��FXQFWRVTXH�DG�VXL�DPRUHP�DOOLFLHEDW��

9HQLHEDQWTXH� TXDP� SOXULPL�� H[� GLYHUVLV�
5HJQL� SDUWLEXV�� VROD� HLXV� IDPD� DOOHFWL�� LPPR�
HWLDP�SHU�FRQYLYLD�1RELOLXP�3DWHU�HW�0DWHU�SUR�
FDUPLQLEXV� HW� FKRUHLV� GXFHQGLV�� HWLDP� GH�
QRFWH��HDP�FRQGXFHEDQW��XW�YLGHOLFHW�YHUELV��HW�
UHVSRQVLV�VXLV�FRQYLYDV�ODHWLILFDUHW��
�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��DYHF�OH�PrPH�VHQV���
´XWµ��TXH���

����'DQV�O·pGLWLRQ�GH������RQ�D���´FLWKDUDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´VHFXODULXPµ��
���'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D� �� ´HUDWµ�

�pWDLW���



����

(OOH�VDYDLW�FKDQWHU�G
XQH�PDQLqUH�PHUYHLOOHXVH�HW�
LQVXUPRQWDEOH�� j� WHO� SRLQW� TX
LO� Q
\� DYDLW� DXFXQ�
FKDQWHXU� HFFOpVLDVWLTXH� TXL� RVDLW� VH� SUpVHQWHU�
GHYDQW�HOOH�SRXU�VHV�FDSDFLWpV�PXVLFDOHV���

(OOH�VDYDLW�DXVVL�GDQVHU�j�PHUYHLOOH��DX�VRQ�
GHV�O\UHV��GHV�RUJXHV�HW�G·DXWUHV�LQVWUXPHQWV�GH�
PXVLTXH���

(OOH�pWDLW�FDSDEOH�GH�MRXHU�DX[�pFKHFV��DX[�
GpV�HW�j�G
DXWUHV�MHX[�VLPLODLUHV�VL�ELHQ�TXH�WRXW�
OH�PRQGH�O
DSSHODLW�O·HQVHLJQDQWH���

(W�� pWDQW�DXVVL� WUqV�YDLOODQWH��HOOH�pWDLW� VL�
KDELOH� GDQV� OHV� WRXUQRLV� DYHF� OHV� HQFKqUHV� HW�
GDQV�O
DUW�GH�O·pSpH�TXH�GDQV�GH�WHOOHV�GLVFLSOLQHV��
SHUVRQQH�QH�SRXYDLW�OD�EDWWUH���

&HSHQGDQW��OH�SOXV�JUDYH��F·HVW�TX·HOOH��ELHQ�
TXH�GpERUGDQW� GH� JUkFHV�PRQGDLQHV�� pWDLW� WUqV�
OLEUH� GDQV� OD� IDoRQ� GH� V·KDELOOHU� HW� VH� WHQDLW�
WRXMRXUV�HQWUH�OD�PXVLTXH�HW�OHV�VFqQHV�GH�GXHO�
HW�DYDLW�FRQTXLV�WRXV�OHV�F±XUV���

(W�GH�QRPEUHX[�SUpWHQGDQWV�VRQW�YHQXV�GH�
GLIIpUHQWHV� SDUWLHV� GX� 5R\DXPH�� DWWLUpV� SDU� VD�
UHQRPPpH�� (W� PrPH� SRXU� OHV� EDQTXHWV� GH� OD�
1REOHVVH��OH�SqUH�HW�OD�PqUH�O·HPPHQDLHQW�DYHF�
HX[�SRXU�GLULJHU� OHV�FKDQWV�HW� OHV�GDQVHV�GH� OD�
VRLUpH�� HW� QDWXUHOOHPHQW� SRXU� HQFRXUDJHU� OHV�
LQYLWpV�DYHF�VHV�GLVFRXUV�HW�VHV�UpSRQVHV��

�
�
�
�

����

&XPTXH� LVWD� ILHUHW�� HW� LDP�TXDVL� YLJLQWL�
DQQRUXP� HVVHW�� TXLGDP�PLOHV� VLF� YDJDP� HDP�
SURVSLFLHQV��GH�LOOD�WHQWDWXV��FRJLWDYLW��TXDOLWHU�
LOODP�GHFLSHUH�SRVVHW��

'LFHEDW�HQLP�LQWUD�VH��SLVFLV�H[WUD�DTXDP�
QRQ�SRWHVW�VWDUH��QHF�FHUYD�H[WUD�V\OYDP�VLQH�
FDSWLRQH��

1RQ�HQLP�SRWHULW�HVVH��XW�KDHF�TXDH�VH�WRW�
SHULFXOLV� LQLLFLW�� YDQD� H[LVWHQV�� TXLQ� FDSLDWXU�
DOLTXDQGR��DOLTXDQGR�QRQ�HIIXJHUH�SRWHULW��

,WDTXH�PDJQXP�&RQYLYLXP�3DWUL�HW�0DWUL�
IDFLHQV��PD[LPD�FXP�FXOSD����� HW���� VLPXO�� HW�
LOODP� %HQHGLFWDP� SUR� ODHWLILFDWLRQH�
&RQYLYDUXP�UHFHSLW��TXDP�HWLDP�SUDH�RPQLEXV�
FRQYLYLLV�SUDHRSWDYLW��

&XPTXH� VLF� FXQFWL� LQ� &RQYLYLR�
ODHWDUHQWXU��FKRUHLVTXH��HW�FDQWLOHQLV�YDQLV�HW�
OXGLV� LXFXQGLVVLPLV� ODHWDUHQWXU�� LQWHUHD�PLOHV�
LOOH� PXQXVFXOD� RIIHUW� SUDHGLFWDH� %HQHGLFWDH��
VFLOLFHW� DQQXOXP� DXUHXP�� FXP� WRUTXH�
SXOFKHUULPD��VHG�RFFXOWH��

4XDH�OLEHQWHU��VLFXW�DE�DOLLV�FRQVXHYHUDW��
UHFHSLW��

&XP� LJLWXU� FXQFWL� JDXGHUHQW� LQ� OXGLV�
LVWLXV�%HQHGLFWDH�HW�VXSUD��PRGXP��PLUDUHQWXU�

�
�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���́ SRPSHµ��IDVWH���GDQV�

O·pGLWLRQ�GH������RQ�D��´WXUEDµ��SDUWLFLSDWLRQ���
����'DQV�OHV�pGLWLRQV�GH������HW������RQ�D��´HWµ��HW���



����

(W� LO� DUULYD� TXH�� ORUVTX
HOOH� DYDLW�
SUHVTXH� YLQJW� DQV�� XQ� VROGDW� V
LOOXPLQD�
G
DPRXU�SRXU�HOOH�HW��OD�YR\DQW�VL�OLEUH��WHQWD�
GH� FRPSUHQGUH� FRPPHQW� LO� SRXUUDLW�
O
DSSURFKHU���

,O� V
HVW� GLW�� �/HV� SRLVVRQV� QH� SHXYHQW�
SDV� UHVWHU� HQ� GHKRUV� GH� O
HDX�� QL� OHV�
FKHYUHXLOV�GHV�ERLV��VDQV�VH�IDLUH�DWWUDSHU���

(Q� IDLW�� LO� Q·HVW� SDV� SRVVLEOH� TX·HOOH��
H[SRVpH�j�WDQW�GH�GDQJHUV��YLYDQW�SDUPL�OHV�
YDQLWpV��DX�PRLQV�XQH�IRLV��QH�VRLW�SDV�SULVH��
DX� PRLQV� XQH� IRLV�� QH� SDUYLHQQH� SDV� j�
V·pFKDSSHU�µ���

,O�RUJDQLVD�GRQF�XQ�PDJQLILTXH�EDQTXHW�
G
XQH�JUDQGH�pOpJDQFH�HW� LQYLWD��DYDQW�WRXV�
OHV� DXWUHV� LQYLWpV�� OH� SqUH� HW� OD� PqUH� GH�
%HQHGHWWD�� DYHF� O
H[FXVH� GH� GLVWUDLUH� OHV�
LQYLWpV���

(W�WDQGLV�TXH�WRXW�OH�PRQGH��SHQGDQW�OH�
EDQTXHW�� V·DPXVDLW�GDQV�GHV�GDQVHV�HW�GHV�
FKDQVRQV� IULYROHV� HW� GHV� MHX[� FXULHX[�� OH�
6ROGDW� RIIUDLW� j� %HQHGHWWD�� FRPPH� FDGHDX�
G·DPRXU�� XQ�DQQHDX�HQ�RU� HW� XQ�PDJQLILTXH�
FROOLHU��PDLV�HQ�VHFUHW���

(OOH�OHV�DFFHSWD�YRORQWLHUV��FRPPH�HOOH�
OHV�DYDLW�DXVVL�DFFHSWpV�GHV�DXWUHV���

$ORUV�TXH�WRXW�OH�PRQGH�DSSUpFLDLW�OHV�
MHX[�GH�%HQHGHWWD��

����

�

�
%DUWKRORPlXV�%UX\Q��)HPPH�DX�5RVDLUH��;9,H�VLqFOH��

�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,,,��%HQHGHWWD��G
(VSDJQH��GHVVLQ�

GH�/HWL]LD�$OJHUL���

����

H� HLXV�SUXGHQWLD�� HW� IDFXQGLD�KXPDQD��PLOHV� GLOOH�
GDQV� FDHWHULV� YLQXP� LQ� FRSLD� IRUWLVVLPXP�� LOOLFR�
%HQHGLFWDH��YLQXP�GHIDHFDWXP�LQ�VF\SKR�RIIHUHEDW��
HW� LQ� DPSXOOD�� YLQXP� DOELVVLPXP�� ORFR� DTXDH�
IUDXGXOHQWHU�SURSLQDEDW��

4XLG�SOXUD"�
9LUJR�PXQGDQD��LDP�HEULD�HIIHFWD��FDSLWXU���
&XP� HQLP� RPQHV� VXL�� QLPLV� HVVHW� YLQR�

DEVRUSWL�� HW� JDXGLLV� DWWRQLWL�� KHX� LOOD�PLVHUD� FXP�
PLOLWH� FXQFWD� &DVWUL� KDELWDFXOD� HW� ORFD� DOLD����
YLVXUD�� VROD�� FXP� VROR� H[LYLW�� DWTXH� SHU� KXQF�
PRGXP�KRUULELOL�FDHQR�OX[XULDH��VH�LSVDP�WXUSLWHU�
SROOXLW��

5HGLHQVTXH� DG� VXRV�� ORQJH� DPSOLXV�
GLVVROXWLRU�DSSDUHUH�FRHSLW��

6LF�LJLWXU�ODWHQWHU�LQ�LOOR�DQQR��VDHSLXV�FXP�
PLOLWH� SUDHIDWR� KDELWDYLW�� ILOLXPTXH� LQ� VXL� WRWLXV�
SURVDSLDH��HW�VXDP�LQIDPLDP�FRQFHSLW��SHSHULWTXH�
LQ�GRPR�SDWHUQD��

)OHYLW� LOOD�� 3DUHQWHV� TXRTXH�� HW� RPQHV� TXL�
LOODP�QRYHUDQW��XQLYHUVDTXH�&LYLWDV�FRQFLWDWXU��

�

�
�

������������������������������������������������������������
����'DQV�O
pGLWLRQ�GH�������QRXV�DYRQV����ORFXOD���OHV�

]RQHV� HQYLURQQDQWHV��� GDQV� O
pGLWLRQ� GH� ����� QRXV� DYRQV��
�ORFDOLD���ORFDX[���



����

HW� pWDLW� pPHUYHLOOp� SDU� VRQ� KDELOHWp� HW� VRQ�
pOpJDQFH� VW\OLVWLTXH�� OH� 6ROGDW� DX[� DXWUHV�
RIIUDLW� j� SURIXVLRQ� XQ� YLQ� j� IRUWH� WHQHXU� HQ�
DOFRRO��WDQGLV�TX·j�%HQHGHWWD�YHUVDLW�GX�YLQ�
EODQF� GDQV� OD� WDVVH� HW� HQ� WURPSDQW�� LO� O
D�
PpODQJp�DYHF�XQ�DXWUH�YLQ�EODQF��TX
LO�DYDLW�
PLV�GDQV�O
DPSRXOH��DX�OLHX�GH�O
HDX���
���������,O� HVW� DUULYp� �DORUV�� TXH� OD� YLHUJH�
PRQGDLQH��GHYHQXH�LYUH��IXW�FDSWXUpH��

(Q� IDLW�� pWDQW� GRQQp� TXH� VHV� SDUHQWV�
pWDLHQW�DVVH]�DVVRXSLV�SRXU�OH�YLQ�HW�pWDLHQW�
SORQJpV� GDQV� OHV� IHVWLYLWpV�� KpODV�� FHWWH�
PLVpUDEOH�HVW�VRUWLH�DYHF�OH�6ROGDW�SRXU�YRLU�
OHV�GLIIpUHQWHV�VDOOHV�HW�G·DXWUHV�HQGURLWV�GX�
FKkWHDX��VHXOH�HW�DYHF� OXL� ��GH�FHWWH� IDoRQ��
KRQWHXVHPHQW�LO�OD�WDFKD�GH�OX[XUH���

(Q�UHYHQDQW�G
HOOH��HOOH�D�FRPPHQFp�j�
GHYHQLU�EHDXFRXS�SOXV�OLFHQFLHXVH���

$LQVL�GRQF��VHFUqWHPHQW��FHWWH�DQQpH�
Oj�� UHVWD� DVVH]� VRXYHQW� DYHF� FH� VROGDW�� HW�
FRQoXW� XQ� ILOV�� j� VD� KRQWH� HW� GH� WRXWH� VD�
OLJQpH��HW�OXL�GRQQD�QDLVVDQFH�GDQV�OD�PDLVRQ�
SDWHUQHOOH���
(OOH�SOHXUDLW��SDV�VHXOHPHQW�HOOH��PDLV�DXVVL�
VHV�SDUHQWV�HW�WRXV�FHX[�TXL�OD�FRQQDLVVDLHQW�
HW� WRXWH� OD� YLOOH� pWDLW� GpVROpH�� 'DQV� OH�
UR\DXPH�� RQ� FRPPHQWDLW� FHOD� DYHF�GRXOHXU�
HW�pJDUHPHQW��

����

DF� 5HJQXP�� KLV� UXPRULEXV�� VXSUD� PRGXP�
GROHQV��DGPLUDWXU��

&XP� LJLWXU� D� VHUYLV�� HW� $QFLOOLV� GRPXV�
RSSUREULD�� HW� LUULVLRQHV� TXDP� SOXULPDV�
SDWHUHWXU�� HW� D� 3DWUH� DXFWRUHP� VWXSUL�
SHUTXLUHQWH�� VFRUSLRQLEXV� JUDYLVVLPH�
FHGHUHWXU�� HW� QXOOR� PRGR� YHOOHW� LQGLFDUH��
WDQTXDP�DQLPRVD��WDQGHP�FXP�QLPLXP�TXDVL�
GHILFHUHW�IODJHOODWD��DLW�3DWUL��´&RQYRFD��LQTXLW��
3DWHU� GRPXP� WXDP� WRWDP�� HW� KXLXVPRGL�
VFHOHULV�LQGLFDER��QXQF�LQGXELH��DXFWRUHPµ��

&XPTXH� RPQHV� DGYHQLVVHQW�� LOOD� FRUDP�
RPQLEXV� DLW�� ´7X� 3DWHU� HV� VROXV�� TXL� KXQF�
JHQXLVWL� ILOLXP�� HW� WX� 0DWHU� PHD� LSVD� HV�� HW�
QXOOD�DOLD��TXDH�LSVXP�SHSHULVWLµ��

(W� FXP� RPQHV� VWXSHUHQW�� DLW� LOOD�� ´1RQ�
PLUHPLQL� 1RELOLVVLPL� 3URFHUHV�� TXLD� KRF� GH�
3DWUH�PHR��HW�GH�0DWUH�PHD�GL[L��TXRQLDP�KL�
VXQW�� TXL� LQ� RPQL� SRPSD� HW� YDQLWDWH� DG�
XQLYHUVD� 5HJQL� VSHFWDFXOD�� PH� TXDVL� LQ�
3ULQFLSHP� YDQLWDWXP�� GHGXFHQWHV�
LQVWLWXHUXQWµ��

3URSWHUHD� DLW� LOOLV�� ´)LOLXP� QXWULWH�
YHVWUXP��

�
�
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'qV� ORUV�� TX
HOOH� D� VXEL� GHV� LQMXUHV� HW�
GHV�HQQXLV�VDQV�ILQ�GH�OD�SDUW�GHV�VHUYLWHXUV�
HW� VHUYDQWHV� GH� OD�PDLVRQ�� HW� �SXLVTXH��� OH�
3qUH�HVVD\D�GH�GpFRXYULU�O
DXWHXU�GX�YLRO�HW��
FKHUFKD� �j� OD� IDLUH� SDUOHU�� SDU� OD� IRUFH� GH�
FRXSV�� HOOH� QH� YRXODLW� HQ� DXFXQH� IDoRQ�
UpYpOHU��O
DXWHXU�GX�YLRO��XQH�IRLV�FHSHQGDQW��
VH� VHQWDQW� SUHVTXH�PRLQV� SXLVVDQWH�� DSUqV�
DYRLU� pWp� IRXHWWpH� j� O
H[FqV�� HOOH� GLW� j� VRQ�
SqUH���&RQYRTXH]��{�SqUH��WRXWH�YRWUH�PDLVRQ�
HW�MH�YDLV�HQILQ�YRXV�UpYHOHU�O
DXWHXU�GH�FHWWH�
PpFKDQFHWpµ���

4XDQG� WRXV� IXUHQW� UDVVHPEOpV�� HOOH�
GHYDQW� WRXW� OH�PRQGH� GLW�� �YRXV� VHXO�� SqUH��
YRXV�DYH]�HQJHQGUp�FH�ILOV��HW�YRXV��PD�PqUH��
YRXV�rWHV�MXVWH��HW�VHXOHPHQW�YRXV��YRXV�OXL�
DYH]�GRQQp�QDLVVDQFH�µ���

&RPPH�WRXW�OH�PRQGH�pWDLW�DEDVRXUGL��
HOOH�GLW���1H�VR\H]�SDV�LPSUHVVLRQQpV��1REOHV�
6HLJQHXUV��FDU�MH�O
DL�GLW�j�PRQ�SqUH�HW�j�PD�
PqUH��FDU�FH�VRQW�HX[�TXL�P
RQW�SUpVHQWp�OHV�
JORLUHV�HW�OHV�YDQLWpV�GH�WRXV�OHV�VSHFWDFOHV�
GX�5R\DXPH��IDLVDQW�GH�PRL�OD�SULQFHVVH�GHV�
YDQLWpVµ���

3XLV�HOOH�OHXU�GLW���eOHYH]�YRWUH�ILOV���
�
�

����

1DP�H[�TXR�PH�VLF�FRQWHPQLWLV��TXDUH�PH�
WDOH�TXLG�IDFHUH�IHFLVWLV"��

,DP� H[� KLQF� YROR� GLVFHGHUH�� YDOHWH�� WRWL�
PXQGR�SXEOLFD�PDQHERµ��

6LFTXH� GHVSHUDQV�� FXQFWLV� GRPXV�
SDWHUQDH�RIIHQVLV�HW�LPPHQVR�RGLR�UHSOHWLV��LQ�
5HJQR� +LVSDQLDUXP� HVW� HIIHFWD� SXEOLFD�
PHUHWUL[��

6HSWHP� DQQLV� RPQL� YROXSWDWL���� HW�
LPSXGLFLWLDH� VH�FRQIHUHQV�� FXQFWRV� IHUH�DG� VH�
FRQFLWDYLW��

1DP�VROHQQLVVLPD�IDFWD�HVW�PHUHWUL[��RE�
KRF�HWLDP�GLWLVVLPD�HIIHFWD��GRPLFHOODV�KXLXV�
IDFLQRULV�FRDFHUYDYLW��XW�TXDVL�'XFLVVD�XQD�GH�
PD[LPLV�SXWDUHWXU��

+DEXLW� IDPXORV�� TXDVL� PLOLWHV�
RUQDWLVVLPRV��

(W� LQ�RPQLV�GXHOOLV�DVWDEDW�VXPPD�FXP�
SRPSD�� HUDWTXH� GXHOODQWLXP� SRVW� YLFWRULDP�
IRHGD�FRQVRODWLR��

4XLQLPR�� FXP� VFLUHW� SHUIHFWLVVLPH�
RPQHP�DUWHP�PLOLWDQGL��XW�GLFWXP�HVW��LSVD�LQ�
DUPLV������FRQWUD�����TXRVFXQTXH�����LQ������GXHOOLV��

�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´YROXQWDWLµ�

�YRORQWDLUHPHQW���



����

(Q�IDLW��VL�YRXV�PH�PpSULVH]�DSUqV�FHOD��
SRXUTXRL�P
DYH]�YRXV�IDLW�FHOD"��

-H�YHX[�SDUWLU�G
LFL�WRXW�GH�VXLWH��
$GLHX���
-H� YHX[� rWUH� OD� SURVWLWXpH� GX� PRQGH�

HQWLHU�µ���
(W� SOHXUDQW�� DSUqV� DYRLU� UHPSOL�

G
RIIHQVHV�HW�G
XQH�KDLQH�LPPHQVH��WRXWH�OD�
IDPLOOH�� GDQV� OH� UR\DXPH� G
(VSDJQH� HVW�
GHYHQXH�XQH�SURVWLWXpH���

(OOH�SDVVD�VHSW�DQV�SDUPL�OHV�SODLVLUV�GH�
OD�FKDLU��DWWLUDQW�XQ�JUDQG�QRPEUH�G·KRPPHV��
MXVTX·j� GHYLHQLU� XQH� FpOqEUH� SURVWLWXpH�� HW�
GHYHQDQW� GH� FH� IDLW� WUqV� ULFKH�� HOOH�
UDVVHPEODLW� GHV� GHPRLVHOOHV� G·� �pJDOH��
YLODLQH��HW�HOOH�pWDLW�FRQVLGpUpH�FRPPH�O·XQH�
GHV�SOXV�JUDQGHV�VpGXFWULFHV���

(OOH�DYDLW�OHV�GRPHVWLTXHV�HQ�XQLIRUPH�
PLOLWDLUH���

(W�HOOH�SDUWLFLSDLW�j�WRXV�OHV�WRXUQRLV�HQ�
JUDQGH� SRPSH� HW� FH� IXW� OD� FRQVRODWLRQ�
LJQRPLQLHXVH�GX�FRQFXUUHQW�JDJQDQW���

(W� SRXUWDQW�� FRPPH� RQ� O
D� GLW�� HOOH�
FRQQDLVVDLW� SDUIDLWHPHQW� O
DUW� GX� FRPEDW��
HOOH�PrPH� FRPEDWWDLW� DYHF� O
pSpH� GDQV� OHV�
GXHOV��FRQWUH�TXLFRQTXH�HW�HQ�SDUWLFXOLHU�HOOH�
D�JDJQp�WRXV��DX�FRPEDW��j�OD�ODQFH��

����

SXJQDEDW�� HW� ODQFHD� VXD� RPQHV� VLJLOODWLP��
GHYLQFLHEDW����� LPPR� DGHR� IRUWLV� HUDW� HW�
SUDHYDOLGD�� XW� FXP� GXREXV� YLULV� OXFWDQGR��
DXGHUHW� FRQIOLJHUH�� HW� HRV�� OLFHW� IRUWLVVLPRV��
VXEVWHUQHUH��

3URSWHUHD� FXQFWL� FXSLHEDQW� HDP�� HW� VH�
IHOLFHV� DHVWLPDEDQW� VL� HLXV� IUXL� FRQFXELWX��
SRWXLVVHQW��

2E�KRF�SURSWHU�HDP��PXOWL�IXHUXQW�RFFLVL��
OX[XULDH� ]HOR�� HW� RE� LOODP� SOXULPL�
GHSDXSHUWDWL����VXQW��

)DPD� HLXV� XQLYHUVLWDV� SHUHJUDYLW�
3URYLQFLDV��DF�5HJLRQHV�LQ�LOOLV�SDUWLEXV��

4XDQGR� HUJR� GXHOOXP� TXRGGDP� XQR�
WHPSRUH�� LSVDPHW� LQWUDVVHW�� GLFWXP� IXLW� KRF�
'RPLQLFR�VDQFWLVVLPR��HLXV�YLGHOLFHW�FRJQDWR��
TXRG� LEL�HVVHW�XQD�PXOLHU�GXHOODQV��TXDH�SOXV�
SUDHGLFDUHW� XQD� GLH�� TXDP� LSVH� SUDHGLFDUH�
SRVVHW�XQR�PHQVH��

0LOLWLEXV� HUJR� 1RELOLVVLPLV� VWLSDWD�� DG�
LOODP�FODP�DFFHGHQV��DLW��´2�ILOLD�VDWLV�PXQGR�
GHVHUYLVWL�� VHUYLDV���� QXQF� TXDHVR� &UHDWRUL�
WXRµ��

$GGXFHEDW��WXQF�GH�&KULVWR�HW�GH�6DQFWLV�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´GHYLQFHEDWµ��
����'DQV�O·pGLWLRQ�GH������RQ�D���´GHSDXSHUDWLµ��
����'DQV�OHV�pGLWLRQV�GH������HW������RQ�D���´VHUYLµ�

�VHUYLWHXUV���



����

(W� SRXUWDQW�� HOOH� pWDLW� VL� IRUWH� HW� pQHUJLTXH�
TX
HOOH� SRXYDLW� FRPEDWWUH� FRQWUH� GHX[�
KRPPHV�HW�� VL�SXLVVDQWV�TX
LOV� IXVVHQW��HOOH�
OHV�JDJQD���

&·HVW� OD� UDLVRQ� SRXU� ODTXHOOH� WRXW� OH�
PRQGH� D� FRQVLGpUp� TX·XQ� REMHFWLI� pWDLW� GH�
SRXYRLU�UHVWHU�GDQV�VHV�EUDV���

3RXU� HOOH�� EHDXFRXS� RQW� pWp� WXpV�� SDU�
H[FqV�G
DUGHXU��HW�j�FDXVH�G
HOOH�EHDXFRXS�GH�
JHQV�RQW�WRXW�SHUGX���

6D� UHQRPPpH� V
HVW� UpSDQGXH� SDUWRXW��
GDQV� WRXWHV� OHV� SURYLQFHV� HW� UpJLRQV�
G
(VSDJQH���

8QH� IRLV�� HOOH� V·DSSUrWD� j� HQWDPHU� XQ�
GXHO� HW� LO� IXW� UDSSRUWp� j� 6W�� 'RPLQLTXH�� TXL�
pWDLW�VRQ�SDUHQW��TX·LO�\�DYDLW�Oj�XQH�IHPPH�HQ�
GXHO�TXL�UDVVHPEOD�SOXV�GH�PRQGH�HQ�XQ�MRXU�
TXH�V·LO�SUrFKDLW�XQ�PRLV���

6
DSSURFKDQW� G
HOOH�� VDQV� rWUH� YX� SDU�
GHV�KRPPHV�FRQVLGpUDEOHV��GHV�PLOLWDLUHV�HQ�
XQLIRUPH��TXL�O
HQWRXUDLHQW��LO�OXL�GLW���Ñ�ILOOH��
YRXV�DYH]�DVVH]�VHUYL�OH�PRQGH��PDLQWHQDQW��
SRXU�O
DPRXU�GX�FLHO��VHUYH]�YRWUH�&UpDWHXU�µ���
�
�
�
�
�
�

����

HLXV�TXDPSOXULPD�H[HPSOD��
4XDH� FXQFWD� WDQTXDP� GHOLUDPHQWD��

VSUHYLW��GLFHQV��´2�'RPLQLFH�'RPLQLFH��VL�PH��
YHO�XQDP�GH�DQFLOOLV�PHLV�KDEHUHV�LQ�SULYDWR��
DOLXG�IDFHUHV��TXDP�QXQF�PH�IDFHUH�GRFHVµ��

&XL� LOOH�� ´2� ILOLD�� ILOLD�� GLH� WHUWLR� LQ�
SUR[LPR� IXWXUR�� GH� KLV� LQWHU� WH�� HW� PH� 'HXV�
LXGLFDELWµ���

0LUD� UHV�� HW� RPQLEXV� PRUWDOLEXV�
VWXSHQGD��

'LH�WHUWLD��PXOLHU�LOOD�VH[�PDOD�LQFXUULW��
1DP� GLH� LOOD�� RPQLXP� VHQVXXP�

YLYDFLWDWHP�SHUGLGLW��DGHR�XW�SHQH�UDELGD�HVVHW�
HIIHFWD��KDEHEDW�WDPHQ�TXDHGDP�SDUYXOD�OXFLGD�
LQWHUYDOOD�UDWLRQLV�DOLFXLXV��

2E�KRF�PR[�FRQWHPQHEDWXU�DE�RPQLEXV��
VXLTXH� IDPXOL�� FXQFWLV� GLUHSWLV� ERQLV� VXLV��
SDXSHUHP� LOODP� VRODP� UHOLTXHUXQW� VHPSHU�
LPSDWLHQWHP��HW�'HXP�EODVSKHPDQWHP��

6LF�HUJR�%HQHGLFWD�(YDH�ILOLD��SRVW�WDQWDP�
JORULDP�����FXLXV���ILQLV���HVW���FDUQDOLV���YROXSWDV��
�

�
�
�
�
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,O�OXL�D�HQVXLWH�DSSRUWp�GH�QRPEUHX[�H[HPSOHV�GX�
&KULVW�HW�GH�VHV�VDLQWV���

0DLV� HOOH� PpSULVDLW� WRXWHV� FHV� FKRVHV��
FRPPH�GHV�GpOLUHV��HQ�GLVDQW����{�'RPLQLTXH��VL�
YRXV� P
DYLH]� VHFUqWHPHQW�� RX� O·XQH� GH� PHV�
GHPRLVHOOHV�G
KRQQHXU��YRXV�IHULH]�FHUWDLQHPHQW�
DXWUH� FKRVH� TXH� FH� TXH� YRXV� P
DSSUHQH]�
PDLQWHQDQW�j�IDLUH�����

(W�OXL���{�ILOOH��VXU�FH�TXH�YRXV�GLWHV��GDQV�
WURLV�MRXUV��'LHX�VHUD�MXJH�HQWUH�YRXV�HW�PRL�µ���

&KRVH� PHUYHLOOHXVH� HW� PDJQLILTXH� SRXU�
WRXV�OHV�KRPPHV����

7URLV�MRXUV�SOXV�WDUG��OD�IHPPH�D�UHQFRQWUp�
VL[�PDX[���

(Q�IDLW��FH�MRXU�Oj��HOOH�SHUGLW�VRXGDLQHPHQW�
VHV�IDFXOWpV�VHQVLEOHV�HW�GpOLUDLW��PDLV�HOOH�DYDLW�
SDUIRLV�SHX�GH�OXFLGLWp�LQWHOOHFWXHOOH��

­� FDXVH� GH� FHOD�� HOOH� IXW� LPPpGLDWHPHQW�
PpSULVpH�SDU�WRXV�HW�VHV�VHUYLWHXUV��DSUqV�O
DYRLU�
GpSRXLOOpH�GH�WRXV�VHV�ELHQV��ODLVVqUHQW�OD�SDXYUH�
ILOOH� VHXOH� HW� HOOH� pWDLW� WRXMRXUV� DJLWpH� HW�
PDXGLVVDLW�'LHX���

$ORUV��%HQHGHWWD��ILOOH�G·(YH��DSUqV�WDQW�GH�
YDLQH�JORLUH�TX·HOOH�DYDLW�XWLOLVpH�SRXU� OH�SODLVLU�
GH� OD� FKDLU����� HQFRXUXW� GDQV� OD� SUHPLqUH�
PDOpGLFWLRQ� G·ËYH�� F·HVW�j�GLUH� OD� SHUWH� �GHV�
IDFXOWpV��VHQVRULHOOH���
�
�
������������������������������������������������������������

���&I��6DLQW�%HUQDUG��

����

�
�

�
(FROH�IODPDQGH��)HPPH�DX�5RVDLUH��;9,H�VLqFOH��

�



����

�
�Ñ�5HLQH�GX�5RVDLUH�����Ñ�6RXYHUDLQH�

&RQVRODWULFH�GHV�SURIHVVLRQV���%��%DUWROR�
/RQJR���

-DQ�YDQ�(\FN��9LHUJH�j�O·(QIDQW��������VXU�OH�
PXU�VH�WURXYH�XQH�JUDQGH�FRXURQQH�GX�

5RVDLUH��

����

�
�VHFXQGXP� %HUQDUGXP�� SULPDP� (YDH�
PDOHGLFWLRQHP� KDEXLW�� YLGHOLFHW�� VHQVXXP�
SHUGLWLRQHP���

&RQWUD� KRF� YHUEXP� %HQHGLFWD�� VLF�
PDOHGLFWD��

6HFXQGD� KHEGRPDGD�� VHFXQGDP� (YDH�
PDOHGLFWLRQHP�LQFXUULW��VFLOLFHW�LJQRELOLWDWHP��
FRQWUD�0DULDH�QRELOLWDWHP��SHU�7X��GHVLJQDWDP��

1DP�XQLYHUVD�IDPLOLD�HLXV��XW�GLFWXP�HVW�
DE� HD�GLVFHGHQV�� FXQFWD� VHFXP�DEVWXOLW�� FODP�
GLIIXJLHQWHV��HW�QXGDP�LSVDP�GLPLVHUXQW���

3RVW�KDHF�VWDWLP�WHUWLR�VLPLOLWHU��WHUWLDP�
(YDH� PDOHGLFWLRQHP�� YLGHOLFHW��
,QKRQRUDWLRQHP��

4XRQLDP�RPQHV��TXL�HDP�FRJQRVFHEDQW��
LQ� QXOOR� HL� FRPSDWLHQWHV�� HDP� VXEVDQQDEDQW��
LUULGHEDQW��HW�SDUYXOL�SXHUL��XW�LQ�IDWXDP�OXWXP��
HW� ODSLGHV� LQ� HDP� SURLHFHUXQW�� HW� QHPR� HRV�
FRKLEHEDW��

4XDUWD� KHEGRPDGD�� FXP� LQ� QXOOR� VH�
HPHQGDEDW��TXLQLPPR�HW�H[�LPSDWLHQWLD�'HXP�
EODVSKHPDEDW���VXELWR��OHSUD��KRUULELOLVVLPD��HVW�
�

�



����

(OOH� Q
pWDLW� SOXV� �%HQHGHWWD��� PDLV�
PDXGLWH��

/D� VHPDLQH� VXLYDQWH�� HOOH� HQFRXUXW�
GDQV�OD�GHX[LqPH�PDOpGLFWLRQ�G·(YH��j�VDYRLU�
O·LQIDPLH��FRQWUDLUH�j�OD�GLJQLWp�GH�0DULH��pOXH�
SDU�OH��7RL���
(Q�IDLW��WRXV�VHV�VHUYLWHXUV��FRPPH�RQ�O
D�GLW��
V
HQIXLUHQW� HW�� V
HQIX\DQW� j� VRQ� LQVX�� OXL�
YROqUHQW�WRXV�OHV�ELHQV�HW�OD�ODLVVqUHQW�GDQV�
XQ�DEDQGRQ�WRWDO��

/D� WURLVLqPH� �VHPDLQH��� DORUV�� �HOOH�
HQFRXUXW�� GDQV� OD� WURLVLqPH� PDOpGLFWLRQ�
G
(YH��RX�OH�GpVKRQQHXU���

7RXV� FHX[� TXL� OD� FRQQDLVVDLHQW�
Q
DYDLHQW� DXFXQH� FRPSUpKHQVLRQ� SRXU� HOOH��
TXL�pWDLW� �GHYHQXH�� LQVHQVpH��HW�VH�PRTXDLW�
G
HOOH��HW�OHV�HQIDQWV�OXL�ODQoDLHQW�GH�OD�ERXH�
HW�GHV�SLHUUHV��HW�SHUVRQQH�QH�O
HPSrFKDLW���
/D� TXDWULqPH� VHPDLQH�� HOOH� Q·pWDLW� SDV�
DPpOLRUpH� GX� WRXW� HW� PDXGLVVDLW�
LPSDWLHPPHQW� FRQWUH� 'LHX�� 6RXGDLQHPHQW��
HOOH�IXW�IUDSSpH�SDU�XQH�KRUULEOH�OqSUH�HW�VD�
FKDLU� IXW� SRXUULH��� VRQ� RGHXU� IpWLGH� pWDLW� VL�
IRUWH� TX·DXFXQ� KRPPH� QH� SRXYDLW�
DEVROXPHQW� UpVLVWHU�� HW� F·pWDLW� VL�
LQVXSSRUWDEOH�SRXU�HOOH�TXH��TXDQG�HOOH�pWDLW�
IORULVVDQWH�� HOOH� pWDLW� SDUIXPpH� GH� SDUIXPV�
DURPDWLTXHV���

����

SHUFXVVD�� FXQWDHTXH� FDUQHV� HLXV�
FRPSXWUXHUXQW�� WDQWXVTXH� IRHWRU� H[� LOOD�
HPDQDEDW�� XW� QXOOXV�PRUWDOLXP�KXQF� VXIIHUUH�
DHTXDQLPLWHU�SRVVHW��DGHR�XW�HVVHW�VLELPHW�LSVL�
LQWROHUDELOLV�� TXDH� ROLP� IORULGD�� HW� IUDJUDQV�
DURPDWLEXV�UHGROHEDW��

2E� TXRG� H[� LQWROHUDELOL� FRUGLV� GRORUH�
LPSDWLHQWLVVLPD�HIILFLHEDWXU��

1DP� SHU� KDQF� OHSUDP� VXELWR� IDFWD� HVW�
WXUSLVVLPD�� FRQWUD� YHUEXP� SXOFKULWXGLQLV�
0DULDH�YLGHOLFHW��,Q�0XOLHULEXV��

3RVWPRGXP� DXWHP�� FXP� QHF� VLF� VH�
HPHQGDUHW�� TXLQ� WDP���� PDOHGLFWLRQHP� (YDH�
FRQTXLVLYLW�� FRUSRULV� LPEHFLOOLWDWHP�� DF�
LPSRWHQWLDP��

1DP�KDHF�LOOD��TXDH�ROLP��XW�GXR�KRPLQHV�
IRUWLVVLPL�� HW� DPSOLXV�� IRUWLV� HUDW�� HW� UREXVWD��
IDFWD� HVW� WDP� LPEHFLOOLV� FRUSRUH�� XW� QHF�
PDQXP�� QHF� SHGHP� PRYHUH�� LPPR�� QHF�
VHLSVDP�SDVFHUH�SRVVHW�� VHG� LQ� WXJXULR�� ORQJH�
DE�KRPLQLEXV�VHSDUDWR��VROD�GHUHOLFWD�HUDW��

'HYRWDP��WDPHQ��XQDP�HW��6DQFWDP���'HR�

�
������������������������������������������������������������

���� �4XLQ� WDP�� GH� O
pGLWLRQ� GH� ����� HVW� XQH� HUUHXU�
G
LPSUHVVLRQ�SRXU���TXLQWDP���FLQTXLqPH���FRPPH�GDQV�OHV�
pGLWLRQV�GH������HW��������



����

�
(OOH� pWDLW� VL� DPqUH� GH� F±XU� �SRXU� FHWWH�
VLWXDWLRQ�� VL� LQVXSSRUWDEOH� TX
HOOH� pWDLW�
GHYHQXH�IXULHXVH���

(Q�IDLW��j�FDXVH�GH�FHWWH�OqSUH��HOOH�pWDLW�
VRXGDLQHPHQW� GHYHQXH� KRUULEOH��
FRQWUDLUHPHQW� j� OD� EHDXWp� GH� 0DULH� HW�
�VXUWRXW�� j� FHOOH� GHV� IHPPHV� ��,Q�
PXOLHULEXV�����

0DLV�� PrPH� VL� HOOH� QH� V
pWDLW� SDV�
FRQYHUWLH�� HOOH� WRPED� GDQV� OD� FLQTXLqPH�
PDOpGLFWLRQ�G
(YH�� O
LQILUPLWp�HW� OD� IDLEOHVVH�
GX�FRUSV���

(Q�IDLW��HOOH�TXL�pWDLW�DXWUHIRLV�IRUWH�HW�
YLJRXUHXVH�� FRPPH� GHX[� KRPPHV� IRUWV�� HW�
SOXV�HQFRUH��GHYLQW�VL�PDODGH�GDQV�OH�FRUSV�
TX·HOOH�QH�SRXYDLW�SOXV�ERXJHU�VHV�PDLQV�QL�
VHV�SLHGV��HOOH�QH�SRXYDLW�PrPH�SDV�PDQJHU�
HW�HOOH�YLYDLW�VHXOH�HW�DEDQGRQQpH�GDQV�XQH�
FDEDQH��GDQV�XQ�HQGURLW�VROLWDLUH��

3RXU�OD�PLVpULFRUGH�GH�'LHX��QH�OXL�pWDLW�
UHVWpH�TX
XQH�VHUYDQWH�FRQILDQWH�HW�GpYRXpH�
HQYHUV� 'LHX�� TXL�� GDQV� OD� PHVXUH� GH� VHV�
PR\HQV�� OD� VHUYDLW� �DPRXU� GH� 'LHX��� HQ� OXL�
RIIUDQW�O
DLGH�QpFHVVDLUH���
�
�

����

PLVHUDQWH��UHFHSLW��HW�KDEXLW�IDPXODP��TXDH��XW�
SRWHUDW�� HL� SURSWHU� 'HXP� GHVHUYLHQV�
LPSHQGHEDW�HL�REVHTXLD�QHFHVVDULD��

(UDWTXH� QXOOL� DOWHUL� FXUD� GH� LOOD�� FXP�
RPQHV�HDP�IXJHUHQW��VLFXW�'HL�PDOHGLFWLRQHP��
FXQFWLTXH�GLFHUHQW��GDPQXP�HVVH��HL�LQ�DOLTXR�
VXEYHQLUH���

4XLSSH�TXDH�WDQWD�PDOD�IHFLW�LQ�PXQGR�HW�
WRW� DQLPDV� SHUGLGLW� YDQLWDWLEXV�� HW� OX[XULLV�
VXLV��

,GHRTXH�TXRG�DERPLQDELOLXV�HVW��LSVD�LOOD�
GXGXP����� WDP� IORULGD�HW�RSXOHQWD��HW� ODVFLYD��
VLQH�YLULEXV��HW�VHQVLEXV�DERPLQDELOLV�RPQLEXV��
DVVLGXH�LDFHEDW�LQ�FRHQR�IRHWRUXP�SURSULRUXP�
VWHUFRUXP�VXRUXP��

)XLWTXH� LQ� LVWR� PRGR� WULXP� DQQRUXP�
VSDWLR� LQ� WDQWXP� FUXFLDWD�� XW� DVVLGXLWDWH�
DGKDHVLRQLV��HW�GHFXEDWLRQLV�DG�FXELOH��FDUQHV�
HLXV�HVVHQW�FRUURVDH��HW�YHUPLEXV�FRQVSHUVDH��

&RQVHTXHQWHU� VH[WDP� PDOHGLFWLRQHP�
(YDH� KDEXLW�� LQIDPLDP� XQLYHUVDOHP�� DGHR�� XW�
SURYHUELXP� LQ� LOOLV� WHUULV� GH� LOOD� SXEOLFH�
FXUUHUHW��

&XP�HQLP�DOLTXLV� YROXLVVHW� DOWHUL�PDLXV�
PDOXP���LPSUHFDUL����GLFHEDW��LQ��KXQF��PRGXP��

�
������������������������������������������������������������

���� 'DQV� O
pGLWLRQ� GH� ������ RQ� D�� DYHF� XQ� VHQV�
pTXLYDOHQW���TXDH�HUDW���TXL�pWDLW���



����

�
3HUVRQQH�QH�O·D�SULV�HQ�FKDUJH��FDU�WRXW�

OH� PRQGH� OXL� D� pFKDSSp�� FRPPH� OD�
PDOpGLFWLRQ�GH�'LHX��HW�LOV�GLVDLHQW�TX
LO�pWDLW�
ULVTXp�GH�O
DLGHU��
��(W� FHOD� DX� UDEDLV�� GHV� QRPEUHX[� SpFKpV�
TX
HOOH� D�FRPPLV�GDQV� OH�PRQGH�SRXU� DYRLU�
FRQGXLW�WDQW�G
kPHV�j� OD�SHUGLWLRQ�DYHF�VHV�
YDQLWpV�HW�VD�ODVFLYLWp��

/D� FKRVH� OD� SOXV� WHUULEOH�� pWDLW� TX·HOOH�
DXWUHIRLV�VL�IORULVVDQWH��ULFKH�HW�OLFHQFLHXVH��
PDLQWHQDQW�pWDLW�LPSXLVVDQWH�HW�UpSXJQDQWH��
HW� JLVDLW� GDQV� OD� ERXH� GH� VHV� H[FUpPHQWV�
QDXVpDERQGV���

3HQGDQW�WURLV�ORQJXHV�DQQpHV��HOOH�D�pWp�
FORXpH� DX� OLW� HW�� SRXU� OD� SRVLWLRQ� IL[H� �OHV�
SODLHV�VRQW�YHQXHV�HW�VD�SHDX�D�pWp�GpFKLUpH�
HW�UHPSOLH�GH�YHUV���

(OOH�HVW�GRQF�WRPEpH�SDU�KDVDUG�VXU�OD�
VL[LqPH� PDOpGLFWLRQ� G·ËYH�� OH� GLVFUpGLW�
JpQpUDO��j�WHO�SRLQW�TXH��GDQV�FHV�WHUULWRLUHV��
SDUWRXW�RQ�SDUODLW�G·HOOH�DYHF�LURQLH���

6L�TXHOTX
XQ�YRXODLW�HQ�IDLW�VRXKDLWHU�OH�
SOXV�JUDQG�PDO�j�XQ�DXWUH��LO�GLUDLW����4XH�OH�
6HLJQHXU� YRXV� UpFRPSHQVH� FRPPH� LO� D�
UpFRPSHQVp�%HQHGHWWD����
�
�

����

IDFLDW� WLEL� 'RPLQXV� VLFXW� %HQHGLFWDH� IDFHUH�
GLJQDWXV�HVW��

(W� KDHF� PDOHGLFWLR� IXLW� FRQWUD�
%HQHGLFWLRQHP�0DULDH��TXDH�QRWDWXU�LQ�YHUER��
(W�%HQHGLFWXV��

&XP� LJLWXU� LQ� ILQH� WULXP� DQQRUXP�
6DQFWLVVLPXP� 'RPLQLFXV� SUDHGLFDQGR� DG� LOOD�
ORFD� UHGLLVVHW�� VLQJXODULWHU� DG� YLVLWDQGXP����
VXDP�&DSWLYDP��DG�HDP�YHQLHQV��DE�HD�QRQ�HVW�
FRJQLWXV��

1DP� RFXORV� SHUGLGHUDW�� WRWDTXH� HLXV�
IDFLHV�VLF�HUDW�FRUURVD��XW�SHQH�RVVD�SDWHUHQW��

4XLD� WDPHQ� VHPSHU� SDUXPSHU� KDEHEDW�
DOLTXLG� UDWLRQLV�� OLFHW� PRGLFXP�� VLF�
6DQFWLVVLPXV� 'RPLQLFXV� FRHSLW� HL� SUDHGLFDUH�
PXOWD�GH�&KULVWR��HW�6DQFWLV�HLXV��VHG�IUXVWUD��

,OOD� DXWHP�� XW� DXGLYLW�� VLPXOTXH�
FRJQRVFHUHW�'RPLQLFXP�DGHVVH��YLULEXV�TXLEXV�
SRWHUDW�� QRQ� SRHQLWHEDW�� VHG� SRWLXV� LUD�
LQIODPPDWD��6DQFWXP�PDOHGLFHEDW�'RPLQLFXP��
HW� LSVXP� RPQLXP� PDORUXP� HW� UXLQDUXP�
VXDUXP�FDXVDP�DVVHUHEDW��OLEHQWHU��XW�GLFHEDW��
HXP�RFFLGHUHW��VL�SRVVHW��

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D��´YLVLWDQGDPµ��
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�
(W�FHWWH�PDOpGLFWLRQ�pWDLW�O
RSSRVp�GH�OD�

EpQHGLFWLRQ� GH� 0DULH�� TXL� HVW� GDQV� OH� PRW�
�$YH�0DULD���(W�%pQL���(W�%HQHGLFWXV����
4XDQG�GRQF��j�OD�ILQ�GHV�WURLV�DQQpHV��VDLQW�
'RPLQLTXH� UHWRXUQD� GDQV� FHV� OLHX[� SRXU�
SUrFKHU�� LO� DOOD� VHXO� UHQGUH� YLVLWH� j� VD�
SULVRQQLqUH�HW�VH�SUpVHQWD�j�HOOH��PDLV�HOOH�QH�
OH�UHFRQQXW�SDV���

(Q� IDLW�� HOOH� DYDLW� SHUGX� OD� YXH� HW� VRQ�
YLVDJH� pWDLW� WHOOHPHQW� URXLOOp� TXH� OHV� RV�
DSSDUXUHQW���

&HSHQGDQW�� FRPPH� HOOH� DYDLW� SDUIRLV�
GHV� pFODLUV� GH� OXFLGLWp�� VDLQW� 'RPLQLTXH�
FRPPHQoD� j� SUrFKHU� EHDXFRXS� GH� FKRVHV�
VXU�OH�&KULVW�HW�VHV�VDLQWV��PDLV�HQ�YDLQ���

&HSHQGDQW�� DORUV� TXH� VDLQW�'RPLQLTXH�
SDUODLW�� OH� UHFRQQDLVVDLW� HW�� DYHF� OHV� IRUFHV�
�IDLEOHV��j�VD�GLVSRVLWLRQ��QRQ�VHXOHPHQW�QH�
V
pWDLW� SDV� FRQYHUWLH�� PDLV� HOOH� DYDLW�
HQIODPPp� OD� FROqUH� HW� DYDLW� PDXGLW� VDLQW�
'RPLQLTXH�HQ�OXL�GLVDQW�TX
LO�pWDLW�OD�FDXVH�GH�
WRXV� VHV� PDX[� HW� VHV� PDOKHXUV� HW� OXL� GLW�
HQFRUH�TXH�VL�HOOH� OH�SRXYDLW��HOOH� OH�WXHUDLW�
DYHF�VHV�PDLQV���

�
�

����

4XDH� 'RPLQLFXV� OLEHQWHU� VXIIHUHQV�� DLW��
´2�ILOLD��HOLJH�TXRG�YLV��DXW�VWDWLP�PRUL�LQIUD�
PHQVHP�� HW� VLF� LQWUDUH� JHKHQQDP�
VHPSLWHUQDP�� DXW� FRPPHQGDUH� WH� 9>LUJLQL@�
0>DULDH@� HW���� GLFHUH� RPQL� GLH� 3VDOWHULXP�
VXXPµ��

3HUVXDVLWTXH� GHYRWH� DJHQGR�� XW� VH�
SRQHUHW� WRWLV� YLULEXV� LQ� FRPPXQLFDWLRQHP�
&RQIUDWULDH� 9LUJLQLV� 0DULDH�� HW� ERQRUXP�
RPQLXP��TXDH�LQ�HD�ILXQW�SHU�GHYRWRV�3VDOWHV�
HLXV��XW�VLF�VDOWHP�PHULWLV�HLXV�SRVVHW� LXYDUL��
SHUGLWD� UHFXSHUDUH�� HW� HWLDP� DG� PDLRUD�
SHUYHQLUH��

4XDH�DXGLHQV�WHUULWD�VLPXO�HW�FRPSXQFWD��
SURSRVXLW� 3VDOWHULXP� GLFHUH�� HW� &RQIUDWULDP�
LOODP�LQWUDUH��WRWR�SRVVH��

5RJDYLWTXH�'RPLQLFXP��TXDWHQXV�SRVVHW�
PRGR� GHELWR� DE� HR� LQIRUPDUL�� HW� TXDQWRFLXV�
LQFLSHUH�HW�GLFHUH�SRVVLW��

6LF�LJLWXU�SRVW�VH[�PDOD�(YDH��LQFRHSLW����
LQ���� 'HL� JUDWLD� SHU� 9LUJLQHP� 0DULDP� VH[�
VXVFLSHUH����EHQHILFLD��

�
�
�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´HWµ� �HW���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�������
����'DQV�O·pGLWLRQ�GH������RQ�D���´LQFHSLWµ��
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´LQµ� �HQ���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� DYHF� XQ� VHQV�

pTXLYDOHQW��´LQFLSHUHµ��FRPPHQFHU���
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�6DLQW��'RPLQLTXH��VXSSRUWD�FHV�FKRVHV�
VDQV� ULHQ� UpSRQGUH� HW� OXL� GLW� �� �{� ILOOH��
FKRLVLVVH]�PDLQWHQDQW�FH�TXH�YRXV�YRXOH]��RX�
PRXULU� GDQV� XQ� PRLV�� HW� ILQLU� WRXMRXUV� HQ�
HQIHU��RX�YRXV�FRQILHU�j� OD�9LHUJH�0DULH��HQ�
UpFLWDQW�FKDTXH�MRXU�VRQ�5RVDLUHµ���

(W��OXL�SDUODQW�GRXFHPHQW��LO�OD�SHUVXDGD�
GH� VH� FRQILHU� GH� WRXWHV� VHV� IRUFHV� j� OD�
FRPPXQLRQ� GH� ERQQHV� ±XYUHV� GH� OD�
&RQIUpULH�GH�OD�9LHUJH�0DULH��TXH�OHV�GpYRWV�
GX� 5RVDLUH� GH� OD� 7UqV� 6DLQWH� 0DULH� \�
REWLHQQHQW��DILQ�GH�EpQpILFLHU�DX�PRLQV�G·XQH�
SDUWLH� GHV� PpULWHV� GH� OD� &RQIUpULH�� SRXU�
UpFXSpUHU�FH�TX
HOOH�DYDLW�SHUGX�HW�HQ�REWHQLU�
G·DXWUHV�HQFRUH�SOXV�LPSRUWDQWV���

(Q�HQWHQGDQW�FHOD��HIIUD\pH��GH�O
HQIHU��
HW�VpGXLWH��SDU�OHV�SURPHVVHV�GH�0DULH�7UqV�
6DLQWH���HOOH�D�DFFHSWp�GH�UpFLWHU�OH�5RVDLUH�
HW� GH� SRXYRLU� HQWUHU� SRXU� WRXMRXUV� GDQV� OD�
&RQIUpULH���

(OOH� GHPDQGD� j� �VDLQW�� 'RPLQLTXH� GH�
WRXW�OXL�DSSUHQGUH�SRXU�SRXYRLU�FRPPHQFHU�j�
OH�UpFLWHU�OH�SOXV�UDSLGHPHQW�SRVVLEOH���

$ORUV�� DSUqV� OHV� PDX[� G·(YH�� HOOH� D�
FRPPHQFp��SDU�OD�JUkFH�GH�'LHX��j�UHFHYRLU�
VL[� ELHQIDLWV�� j� WUDYHUV� �OH� 5RVDLUH�� GH� OD�
9LHUJH�0DULH��
�

����

�
/XFDV�&UDQDFK��������&DWKpGUDOH�GH�1DXPEXUJ��
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�
´Ñ�5HLQH�GX�5RVDLUH�����6R\H]�SDUWRXW�EpQLH��DXMRXUG
KXL�
HW�WRXMRXUV��VXU�OD�WHUUH�HW�DX�FLHO��$PHQ����%��%DUWROR�

/RQJR���+XEHUW�YDQ�(\FN��$GRUDWLRQ�GH�O
$JQHDX�
0\VWLTXH��GpWDLO���������*DQG��

����

1DP� LQ� ILQH� SULPDH� KHEGRPDGDH�
SRVWTXDP�LQFRHSLW����3VDOWHULXP�GLFHUH�RPQLV�
YLJRU� VHQVXV� SHUIHFWLVVLPH� HVW� HL� UHVWLWXWXV��
FXP�DXJPHQWR�VFLHQWLDH�YLUWXWXP��HW�PRUXP��

,Q� ILQH� YHUR� VHFXQGDH� KHEGRPDGDH� IXLW�
QRELOLWDWD�� SHU� KRF�� TXRG� QRELOHV� FRHSHUXQW�
HDP�YLVLWDUH��HW�SURYHQWXV�QRELOLXP�HL�GRQDUH��

,Q� ILQH� YHUR� WHUWLDH� KHEGRPDGDH��
WXJXULXP� HLXV� WRWXP� YLGHEDWXU� OXFLGXP��
VLQJXOLV� QRFWLEXV�� DXGLHEDQWXUTXH� YRFHV�
FKRURUXP� FDQHQWLXP� VFLOLFHW� $QJHORUXP�� GH�
SRHQLWHQWLD�HLXV�ODHWDQWLXP��DGHR��XW�XQLYHUVL��
WLPHUH�'HXP��HW�KRQRUDUH�HDP��FRHSHUXQW�����

(W� LWD� TXDH� VLF� SULXV� HUDW� FRQIXVD��
YHORFLWHU�D�'HR��HW�%>HDWD@�9LUJLQH�VLF�PLULILFH�
HVW�KRQRUDWD��

,Q�ILQH�DXWHP�TXDUWDH�KHEGRPDGDH�9LUJR�
0DULD�DSSDUHQV�HL��HW�VXR�/DFWH�9LUJLQHR�WRWXP�
FRUSXV� HLXV� OLQLHQV�� D� OHSUD� HDP� FXUDYLW��
SULVWLQDPTXH� HL� FXP� DXJPHQWR��
SXOFKULWXGLQHP�UHSDUDYLW��

6XE��TXLQWDH��ILQHP��KHEGRPDGDH��UXUVXP�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´LQFHSLWµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´FRHSHULQWµ�

�LQL]LDVVHUR���
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(Q�IDLW��GpMj�j�OD�ILQ�GH�OD�SUHPLqUH�VHPDLQH��
GHSXLV� TX
HOOH� DYDLW� FRPPHQFp� j� UpFLWHU� OH�
5RVDLUH��HOOH�pWDLW�SDUIDLWHPHQW�UHYHQXH�j�O
XVDJH�
GHV� VHQV�� DYHF�XQH�FRQVFLHQFH� UHQRXYHOpH�GHV�
YHUWXV�PRUDOHV���

3XLV��j�OD�ILQ�GH�OD�GHX[LqPH�VHPDLQH��RQ�OXL�
UHQGLW� KRQQHXU�� GHSXLV� TXH� GHV� QREOHV�
FRPPHQFqUHQW�j�OXL�UHQGUH�YLVLWH�HW�j�OXL�GRQQHU�
�XQH�SDUWLH��GH�OHXU�QREOH�UHYHQX���

­� OD� ILQ� GH� OD� WURLVLqPH� VHPDLQH�� FKDTXH�
VRLU��RQ�SRXYDLW�YRLU�WRXW�VRQ�WDXGLV�LOOXPLQp��HW�
HQWHQGUH�OHV�YRL[�G
XQH�FKRUDOH��FHUWDLQHPHQW�OHV�
DQJHV��TXL�VH�UpMRXLVVDLHQW�GH�VD�FRQYHUVLRQ��GH�
VRUWH�TXH�WRXW�OH�PRQGH�D�FRPPHQFp�j�FUDLQGUH�
'LHX�HW�j�OD�UHVSHFWHU���

(W� GRQF�� FHOOH� TXL� pWDLW� RIIHQVpH�
DXSDUDYDQW� pWDLW� HQ� VL� SHX� GH� WHPSV�
PHUYHLOOHXVHPHQW�DVVLVWpH�SDU�'LHX�HW�OD�6DLQWH�
9LHUJH��0DULH����

­�OD�ILQ�GH�OD�TXDWULqPH�VHPDLQH��OD�9LHUJH�
0DULH� OXL� DSSDUXW� HW�� DYHF� VRQ� ODLW� YLUJLQDO�
UpSDQGLW�WRXW�VRQ�FRUSV��HW�HOOH�JXpULW�GH�OD�OqSUH�
HW�UHWURXYD�OD�EHDXWp�DQFLHQQH�HW�O
DJUDQGLW���

9HUV�OD�ILQ�GH�OD�FLQTXLqPH�VHPDLQH���
�
�
�
�
�
�

����

DSSDUHQV�'HLSDUD��SRWXP�HL�SUDHEXLW��H[�FXLXV�
JXVWX�� UREXVWLRU�� TXDP� IXLW� DQWH�� HYDVLW�� XW�
UREXU�IDFLOH�YLURUXP�TXDWXRU�LXVWXP�KDEHUHW��

$G�VH[WDH�ILQHP�KHEGRPDGDH�LSVLXV�IDPD�
GHSHUGLWD�LQ�LQWHJUXP�HVW�UHVWLWXWD��XW�XQD�LQ�
RUH� RPQLXP�PD[LPD� FXP� ODXGH� FHOHEUDUHWXU��
XW� GH� FXLXV���� VDOXWH�� WXP�DGPLUDUHQWXU�� WXP�
JDXGHUHQW��WXP�HLGHP�JUDWXODUHQWXU��

(W� YHUR�� PXOWLV� GRQLV� JUDWLRVLRU�� TXDP�
SULXV�DSSDUXLW��

)DPD� LJLWXU� HLXV� FRJLWD���� 5H[� TXLGDP��
DGPLUDWLRQH�UDSWXV��HW�LQ�'HLSDUDP�GHYRWLRQH��
HW�UHYHUHQWLD� LQ� LSVDP��VWDWXLW� LSVH�VHFXP��HW�
FRQVWDQWHU� DIILUPDYLW� SURSDODP�� DOLDP� VH� LQ�
X[RUHP�GXFWXUXP�QXOODP��SUDHWHU�%HQHGLFWDP��

3URFHUHV� REVWXSXHUH� RPQHV�� FRUDP�
TXLEXV� 6SRQVDOLD� 5HJLILFH� SURWLQXV����
FHOHEUDQWXU�� DWTXH� HD� UDWLRQH�� WRWLXV� HLXV�� HW�
SHUVRQDH��HW�SURVDSLDH�DEROLWD�IXLW�LQIDPLD��

8W� YHUR� LDP� 5HJLQD�� UHUXP� SDULWHU� FXP�
5HJH� SRVLWD� IXLW�� SULPD� LSVL� FXUD�� 5HJQXP�
WRWXP���DG���'HLSDUDH���UHGXFHUH���FXOWXP���DWTXH�

��
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´HLXVµ��G·HOOH���
���� ´&RJLWDµ�� GH� O·pGLWLRQ� GH� ������ HVW� XQH� HUUHXU�

G·LPSUHVVLRQ� SRXU�� ´FRJQLWDµ� �FRQQXH��� FRPPH� GDQV� OHV�
pGLWLRQV�GH������HW�������

����'DQV�O·pGLWLRQ�GH������RQ�D��´SURWHQXVµ��
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HOOH�OXL�RIIULW�XQH�ERLVVRQ�HW��DSUqV�O
DYRLU�JR�WpH��
HOOH��GHYLQW��SOXV�IRUWH�TX
DYDQW�HW��UpXVVLW��j�VH�
OHYHU��GX�OLW���HW�PDLQWHQDQW�HOOH�DYDLW�OD�IRUFH�GH�
TXDWUH�KRPPHV���
����������­� OD� ILQ� GH� OD� VL[LqPH� VHPDLQH�� HOOH�
UHFRXYUD� SOHLQHPHQW� VD� UHQRPPpH�� TX
HOOH�
DYDLW� SHUGXH�� HW� WRXV� SDUOqUHQW� G
HOOH�� OD�
ORXDQW� IRUW�� LOV� RQW� pWp� VXUSULV� GH� VRQ�
UpWDEOLVVHPHQW��HW�LOV�VH�VRQW�UpMRXLV�HW�O
RQW�
IpOLFLWpH���

(W�HOOH�D�pJDOHPHQW�UHoX�EHDXFRXS�SOXV�
GH� FDGHDX[� TXH� SUpFpGHPPHQW�� 6D�
UHQRPPpH� pWDQW� DUULYpH� DXSUqV� G
XQ� URL�
KRQRUDQW�HW�YpQpUDQW�OD�0qUH�GH�'LHX��FHOXL�
FL��SULV�G
DGPLUDWLRQ��SRXU�%HQHGHWWD���DSUqV�
DYRLU� SULV� VD� GpFLVLRQ�� LO� D� DIILUPp� VDQV�
KpVLWDWLRQ�GHYDQW�WRXW�OH�PRQGH�TX·LO�Q·DXUDLW�
SDV� DLPp� XQH� IHPPH� HQ� GHKRUV� GH�
%HQHGHWWD���

7RXV� OHV� DULVWRFUDWHV� RQW� pWp�
pPHUYHLOOpV� HW�� GHYDQW� HX[�� OHV� PDULDJHV�
UR\DX[�RQW�pWp�FpOpEUpV�HW��SRXU�FHWWH�UDLVRQ��
O·LQIDPLH� GRQW� HOOH� D� pWp� YLFWLPH� VXU� VD�
SHUVRQQH�HW�VD�OLJQpH�D�pWp�DQQXOpH���

'qV� TX
HOOH� HVW� GHYHQXH� UHLQH� HW� HVW�
GHYHQXH�pJDOH�DX�URL��VD�SUHPLqUH�SHQVpH�D�
pWp�GH�UDPHQHU�WRXW�OH�UR\DXPH�j�O
DGRUDWLRQ��

�

����

�
�
�
LQGXFHUH� 3VDOWHULXP�� FRQWLQXR� FRQVWUXFWDH�
ROLP�� TXDH� LQ� 5HJQR� IXHUXQW� (FFOHVLDH�
%HWKLFDH����� SHU� LSVDP� FRSLRVLXV� GRWDQWXU��
ODWHTXH� SUDHGLFDWXU� 3VDOWHULXP�� DF� ODHWH� D�
FXQFWLV�DFFLSLWXU��

%HOOLV� UHJQXP� LQWXV�� LQ� YLVFHULEXV�
DHVWXDEDW�� DF� FLUFXP� XQGLTXH� EHOOD� WRQDEDQW��
DE�6DUDFHQLV��5H[�ORQJLV�IHVVXV�PDOLV�EHOORUXP��
5HJLQDP�H[SHULWXU��VLEL�GLYLQLWXV�VXEPLVVDP��

(W� LSVD� LOOD� 6SLULWXV� SOHQD�'HL� EHOODQWLV��
VLF�5HJHP�FRQVRODEDWXU��́ 'RPLQH�PL�5H[��VL�LWD�
SODFHW�� XQXP� RUR�� XW� 5HJQL� VFHSWUXP��
FODYXPTXH�PRGHUHWXU��UHPTXH�JHUDW�SXEOLFDP��
LQ�SDFH��EHOOD�PLKL�FRPPLWWDW��

9HUXP� TXRG� HJR� DG� 3VDOWHULXP� RUDWXUD�
IXLVVHP�� LG� WXD� 0DLHVWDV� ULWH� SHUVROYL� FXUHW��
QRPLQH�PHR��

3HU���PDQXP���IRHPLQDH���'HXV����KRVWLXP�

�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ������ RQ� D��
�3DUWKHQLFDH�� �GH� OD� 3DUWHQLFD��� F
HVW� XQH� HUUHXU�
G
LPSUHVVLRQ�SRXU���%DUWKHQLFDH���FRPPH�GDQV�O
pGLWLRQ�GH�
������
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�
GH�OD�0qUH�GH�'LHX�HW�GH�UpFLWHU�OH�5RVDLUH���
HOOH� HPEHOOLW� VRLJQHXVHPHQW� OHV� DQFLHQQHV�
pJOLVHV�GH�O·�(VSDJQH��%pWLFD��HW�GDQV�FHOOHV�
FL� HOOH� D� IDLW� SUrFKHU� OH� 5RVDLUH� TXL� D� pWp�
DFFXHLOOL�DYHF�MRLH�SDU�WRXV���

/H�UR\DXPH��j�O
LQWpULHXU��pWDLW�DJLWp�SDU�
OHV� JXHUUHV� FLYLOHV� HW�� WRXW� DXWRXU�� OHV�
6DUUD]LQV�PHQDoDLHQW�GH�JXHUUHV���

/H� URL�� pSXLVp� SDU� OHV� PDX[�
LQWHUPLQDEOHV� GHV� JXHUUHV�� UHFRXUXW� j� OD�
UHLQH� �VRQ� pSRXVH�� TXH� OH� FLHO� OXL� DYDLW�
HQYR\pH�SRXU�O
DLGHU���

(W� HOOH�PrPH�� UHPSOLH� GX� 6DLQW�(VSULW��
UpFRQIRUWD� WHOOHPHQW� OH� URL�� �6HLJQHXU� PRQ�
URL��VL�YRXV�OH�VRXKDLWH]��XQH�FKRVH��MH��YRXV�
GHPDQGH�GH� WHQLU� OH� VFHSWUH�HW� OD�EDUUH�GX�
UR\DXPH� HW� GH� JRXYHUQHU� OH� UR\DXPH� �DX�
WHPSV�GH��OD�SDL[���

/HV� JXHUUHV�� HQ� UHYDQFKH�� MH� YRXV�
GHPDQGH�GH�PH�OHV�FRQILHU��HW�SHQGDQW�TXH�
MH�SULH�OH�5RVDLUH��9RWUH�0DMHVWp�VH�FKDUJHUD�
GH�UHPSOLU�ILGqOHPHQW�FH�TXH�MH�YRXV�VXJJqUH���

3DU� OD� PDLQ� G
XQH� IHPPH�� 'LHX� IHUD�
WRPEHU�O
RUJXHLO�GH�VHV�HQQHPLV���
�
�
�

����

GHLLFLHW�VXSHUELDP��
&UHGH� PL� 5H[�� KDF� LQ� GH[WHUD� YDOLGLXV�

PLKL�UREXU�LQHVVH��TXDP�LQ�YHVWUR�FRUSRUH�WRWR�
YLJHUH�SRVVLW��

$VVHQVLW� 5H[�� UHP� 1XPLQH� GLYLQR� JHUL�
VHQWLHQV��HW�DG�SRVWXODWD�DQQXLW��

1XOOD� GLHV� HUDW�� TXD� QRQ� 5HJLQD� SULXV�
GLFHUHW�3VDOWHULXP��TXDP�LQ�DFLHP�SURGLUHW��

(RGHP��HW�H[HUFLWXP�VXXP�FRKRUWDWD�HVW��
QHF� YHO� FXUDP� YHUUHUH����� DOLR� TXHQTXDP�
SHUPLVLW��TXLQ�VHFXP�WHPSXV�FHUWXP�3VDOWHULR�
UHFLWDQGR�LPSHQGHUHW��

,SVD� YHUR� VXLV� SUHFDWLRQLEXV�� VHFUHWDV�
DGKLEHEDW�SRHQLWHQWLDV��

$WTXH�LWD��LQ�FDPSXP�LQ�KRVWHV�LQYDGHQV��
REYLRV� TXRVTXH� IXGLW�� IXJDYLWTXH�� QHF� UDUR�
DFFLGLW�� XW� LDP� IXVL�� IXJDWLTXH� HVVHQW� DQWH��
TXDP�LSVD�DSSDUHUHW��

1LPLUXP� KDHF� YLV� 3VDOWHULL� HVW��
'HLSDUDHTXH�SDWURFLQLXP��
�

�

������������������������������������������������������������
���� �9HUUHUH��� GH� O
pGLWLRQ� GH� ������ HVW� XQH� HUUHXU�

G
LPSUHVVLRQ� SRXU�� �YHUWHUH�� �WRXUQHU��� FRPPH� GDQV� OHV�
pGLWLRQV�GH������HW��������
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)DLWHV�FRQILDQFH��RK�PRQ�URL��FDU�GDQV�
FHWWH� PDLQ� GURLWH� M
DL� XQ� SRXYRLU���� HQFRUH�
SOXV�IRUW�TXH�OD�YLJXHXU�TXH�YRXV�DYH]�GDQV�
YRWUH�FRUSV���

/H� URL� D� FRQVHQWL�� HQ� HQWHQGDQW� TXH�
F
pWDLW� 'LHX� OXL�PrPH� TXL� GLULJHDLW�
O
HQWUHSULVH�� HW� D� DFFRUGp� FH� TX
HOOH� DYDLW�
GHPDQGp���

,O� Q
\� DYDLW� SDV� GH� MRXU� R�� OD� UHLQH� QH�
UpFLWDLW�SDV�OH�5RVDLUH�DYDQW�GH�GHVFHQGUH�DX�
FRPEDW���

'H�PrPH�� LO� D� pJDOHPHQW� H[KRUWp� VRQ�
DUPpH��j�UpFLWHU�OH�5RVDLUH��HW�Q
D�SHUPLV�j�
SHUVRQQH�GH�GHVFHQGUH� �DX�FRPEDW���VL� O·RQ�
Q
DYDLW�SDV�UpFLWp�SHQGDQW�XQ�FHUWDLQ�WHPSV�
OH�5RVDLUH���

(OOH� D�� HQ� YpULWp�� DMRXWp� j� VHV� SULqUHV�
GHV�SpQLWHQFHV�VHFUqWHV���

(W� DLQVL�� GHVFHQGDQW� DX� FRPEDW�� LO�
JDJQD� HW� PLW� HQ� IXLWH� OHV� DUPpHV� GHV�
HQQHPLV��HW�VRXYHQW�LO�DUULYDLW�DXVVL�TX
LOV�VH�
VRQW� UHWLUpV� HW� HQIXLV� DYDQW� PrPH� VRQ�
DSSDULWLRQ���
&HFL��FHUWDLQHPHQW��D�HX�OLHX�SDU� OH�SRXYRLU�
GX�5RVDLUH�HW�SDU�O·DLGH�GH�OD�0qUH�GH�'LHX��

������������������������������������������������������������
����&
HVW�OD�IRUFH�GH�OD�FRXURQQH�GX�5RVDLUH��
�

����

1RQ�FHUWXP�GXPWD[DW�����VHG�LWD�IUHTXHQV�HUDW��
XW� VROHPQH� YLGHUHWXU�� D� FHQWXP� 5HJLLV�
TXDQGRTXH� DGYHUVDULRUXP� PLOOH� IXVRV� IXLVVH��
DOLDV� D� TXLQTXH� KRVWHV� FHQWXP�� D� TXLQJHQWLV�
LWHP� DOLDV�� DG� WULD� IHUH�PLOOLD� KRVWLXP� FDHVD��
RFFXEXLVVH��

1LKLO� YHUR� FHOHEUDWLXV� RUH� RPQLXP�
IHUHEDWXU�� TXDP� 5HJLQDH� LQ� EHOOLV� VXPPD�
IHOLFLWDV�����DWTXH�YLFWRULD�����

+DV�LSVL�6ROGDQR�VXL�6DUDFHQL����GLODXGDUH�
QXQTXDP� VDWLV� SRWHUDQW�� XW� DSXG� LSVXP� LQ�
VXPPD� HVVHW� DGPLUDWLRQH� SDULWHU� HW�
YHQHUDWLRQH��

8W� SD[� UHGGLWD� UHJQR� IXLW�� LDP� RPQLV�
5HJLQDH� FXUD� HW� LQGXVWULD� HR� LQFXPEHEDW�� XW�
%HDWDH�0DULDH�9LUJLQLV�FXOWXP�LQ�3VDOWHULR��LDP�
5HJQR� WRWR� FHOHEUDWXP�� DG� SHUSHWXDP�
FRQVWDQWLDP�VWDELOLUHW��

4XDH���� &RQIUDWHUQLWDWL���� YDOHUH�
SOXULPXP��XW�VFLYLW��VLF�HW�HDQGHP�SURPRYLW��

(W�LQGH��XW�ORQJLRUHP�YLWDP�VDQFWH�GX[LW��
GHPXP� DE� 3DWURQD� SUDHPRQLWD� PRUWLV� IXLW��
LGTXH� GLH� TXLQTXDJHVLPR� VXSUD� FHQWHVLPXP��
DQWH�VXSUHPDP�GLHP��

,Q�LSVD�PRUWH�FRQVSLFXXP�KDEXLW�-(680�
HW��0$5,$0��LSVDP��GXOFLVVLPH��YLVLWDQWHV����XW��

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D��´GXQWD[DWµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´IRHOLFLWDVµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´YLFWRULDHµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´6DUUDFHQLµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��́ TXDPµ��GRQW���HW�GDQV�

O·pGLWLRQ�GH������RQ�D���´TXRµ��DYHYF�ODTXHOOH���
����'DQV�O·pGLWLRQ�GH������RQ�D��´&RQIUDWHUQLWDWHPµ��
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�
(W�FHOD�QH�V
HVW�SDV�SURGXLW�XQH�VHXOH�

IRLV�� PDLV� F
pWDLW� VL� IUpTXHQW� TXH� FHOD�
SDUDLVVH� FRPPH� XQH� FKRVH� KDELWXHOOH�� TXH�
FHQW� VROGDWV� GX� URL� RQW� JDJQp� PLOOH�
RSSRVDQWV�� RX� TXH� FLQT� VROGDWV� GX� URL� RQW�
JDJQp� FHQW� HQQHPLV�� RX� TXH� FLQT� FHQWV�
VROGDWV� GX� URL� RQW� EDWWX� SUqV� GH� WURLV�PLOOH�
HQQHPLV���

7RXV� RQW� JUDQGHPHQW� ORXp� OHV� JUDQGV�
VXFFqV�HW�OHV�YLFWRLUHV�PLOLWDLUHV�GH�OD�UHLQH���

/H�PrPH�VXOWDQ�GHV�6DUUDVLQV� OD� ORXD�
JUDQGHPHQW�HW�DYDLW�XQH�JUDQGH�DGPLUDWLRQ�
HW�XQ�JUDQG�UHVSHFW�SRXU�HOOH���

/RUVTXH�OD�SDL[�UHYLQW�GDQV�OH�UR\DXPH��
OD�UHLQH�WUDYDLOOD�DYHF�GLOLJHQFH��DILQ�TXH� OD�
GpYRWLRQ� DX� 5RVDLUH� GH� OD� %LHQKHXUHXVH�
9LHUJH� 0DULH�� GpMj� UpFLWpH� GDQV� WRXW� OH�
UR\DXPH��UHVWH�IHUPH�GDQV�OH�IXWXU���

3RXU� IDLUH� FHOD�� HOOH� D� pWDEOL� XQH�
&RQIUpULH� GX� 5RVDLUH� HW� O
D� EHDXFRXS�
VRXWHQXH���

(W� ILQDOHPHQW�� DSUqV� XQH� ORQJXH� HW�
YHUWXHXVH�YLH��OD�WUqV�VDLQWH�0DULH�D�DQQRQFp�
VD�PRUW������MRXUV�DYDQW��VD��ILQ���

$X�PRPHQW�GH�VD�PRUW��HOOH�YLW�-pVXV�HW�
0DULH� TXL� OD� YLVLWqUHQW� GRXFHPHQW� HW� HOOH�
H[SLUD�GDQV�XQ�JUDQG�FRQWHQWHPHQW���

����

�
�

�
$QQD�GL�%UHWDJQD�HW�OHV�9HUWXV��;9,H�VLqFOH��

�
�
�
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�
´Ñ�$XJXVWD�5HLQH�GHV�9LFWRLUHV��{�6RXYHUDLQH�GX�&LHO�HW�
GH�OD�7HUUH��GRQW�OHV�FLHX[�VH�UpMRXLVVHQW�HW�OHV�DEvPHV�
WUHPEOHQW���)UDQFHVFR�GL�6WHIDQR��DSSHOp�,O�3HVHOOLQR��

9LHUJH�j�O
(QIDQW��;9H�VLqFOH��DX�FRX�GH�O
(QIDQW�-pVXV�LO�
\�D�XQH�JUDQGH�FRXURQQH�GX�5RVDLUH��

����

VDWLV� SHUIXQFWD� FHVVLW�� PLUDELOH� GLFWX�� YLVX��
PLUDELOH�GLFWX��YLVX��DXGLWXTXH�PLUDELOLXV��DHUH�
FLUFXP� XQLYHUVR�� YDULDH� GXOFLVRQDH� &DVWUXP�
QXQF� DGYROLWDEDQW� DYLFXODH�� QXQF� JUHJDWLP�
FDQHEDQW����FXP�VXDYLVVLPR�FRQFHQWX��
�
�

(;(03/80�,9��
'H�$OH[DQGUD�9LUJLQH��

�
$OH[DQGUD�� 9LUJR� 6DQFWL� 'RPLQLFL�

SUDHGLFDWLRQLEXV�� LQ� 5HJQR� $UDJRQLDH����� LDP�
DQWH� D� PXOWLV� DQQLV�� QRPHQ� VXXP� 3VDOWHULL�
&RQIUDWHUQLWDWL� GHGHUDW�� SHUUDUR� WDPHQ�
3VDOWHULXP� SHUVROYHEDW�� DOLLV� GHGLWD�
YDQLWDWLEXV��

0DWXWLQXP�QDPTXH�WHPSXV�VH�FRPHQGR�
SHUGHEDW�� JUDWLDP� YDQLVVLPL� FXLTXH����
DXFXSDEDWXU��HW�LDP�SOXULPRV�LUUHWLHUDW��VHG�HW�
GHOXVHUDW��

1RQ� SDXFD� SURSWHU� LSVDP� GXHOOD� VXQW�
SDWUDWD��HW�KRPLFLGLD��

&XP�LJLWXU�D�TXRGDP�TXL�LSVDP�FXSLHEDW�
VLEL� GHVSRQVDUH�� LPPDQH� IXLVVHW� LQ� SXEOLFR�
SHUDFWXP��GXHOOXP���LSVD��LQVSHFWDQWH��DGHRTXH�

�
������������������������������������������������������������

����'DQV� OHV�pGLWLRQV�GH������HW�������QRXV�DYRQV��
�VHGHEDQW���LOV�VH�VRQW�UHSRVpV�>VXU�OH�FKkWHDX@���WDQGLV�TXH�
GDQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV�� �FDQHEDQW��
JD]HXLOODLHQW���

����'DQV�O·pGLWLRQ�GH������RQ�D��´$UUDJRQLDHµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D� ��

´FXLXVTXHµ��HW�GRQW���
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�
(W�LO�HVW�DUULYp�XQH�FKRVH�PHUYHLOOHXVH��

TXH�WRXV�YLUHQW�HW�HQWHQGLUHQW���GHV�RLVHDX[�
GH� WRXWHV� VRUWHV�� GRXFHPHQW� SpSLGDQW� GX�
FLHO��YLQUHQW�DX�FKkWHDX��HW�WRXW�OH�WURXSHDX�
�DUUrWp�VXU� OH�FKkWHDX��D�FKDQWp�XQH�GRXFH�
PpORGLH��

�
�

(;(03/(�,9�
/D�9LHUJH�$OHVVDQGUD��

�
­� O
pSRTXH� GH� OD� SUpGLFDWLRQ� GH� VDLQW�

'RPLQLTXH� GDQV� OH� UR\DXPH� G
$UDJRQ�� LO� \�
DYDLW� XQH� YLHUJH�� QRPPpH� $OH[DQGUD�� TXL�
pFULYDLW� VRQ� QRP� GHSXLV� GH� QRPEUHXVHV�
DQQpHV� GDQV� OH� /LYUH� GH� OD� &RQIUpULH� GX�
5RVDLUH�� PDLV� TXL� UpFLWDLW� WUqV� UDUHPHQW� OH�
5RVDLUH��pWDQW�SULVH�G
DXWUHV�YDQLWpV���

(Q� IDLW�� HOOH� SHUGDLW� WRXWH� VD� PDWLQpH�
SRXU� rWUH� EHOOH�� HOOH� FKHUFKDLW� O·DPLWLp� GHV�
SOXV�GpPRQLDTXHV�HW�HOOH�VpGXLVDLW�EHDXFRXS�
GH�SHUVRQQHV��HQ�OHV�WURPSDQW���

3RXU� HOOH�� SDV� PDO� GH� GXHOV� HW� GH�
PHXUWUHV�RQW�pWp�FRPPLV���
8Q� KRPPH� TXL� OD� GpVLUDLW� HQ� PDULDJH� D�
VRXWHQX�SXEOLTXHPHQW�XQ�YDLOODQW�GXHO�SRXU�
HOOH��LO�pWDLW�SUpVHQW�HW��D\DQW�FRPPHQFp�OH��

����

HWLDP�GLJODGLDQWH��XW�SOXUHV�ODQFHD�LQFXUVDWRV�
VXR� URERUH�� DF� FHOHULWDWH� H[� HTXR� GHLLFHUHW��
VXR���� TXRTXH� VXSUD� YLUHV� VHVH� LQ� FRQJUHVVX��
SUREDUH� VSRQVDH� FRQWHQGLW�� XW� TXDVL� YLWDP�
VXDP� GHVSHQGLVVHW�� FXP� SOXULEXV� DOLLV� YLWDP�
HULSHUHW��YLFWRU��

'HPXP�YHOXWL����LDP�RPQHV�SURIOLJDVVHW��
LSVDP� VLF� JORULDEXQGXV� DSSHOODW� $OH[DQGUDP��
´(WVL�SOXUHV�DGIRUHQW��WXL�DPRUH�WDPHQ��RQXV�
FRQVHUHUH����PDQXV�QRQ�GXELWDUHPµ��

9L[�HL�KDHF�YR[�H[FLGHUDW��LDP�H[�SXJLOXP�
QXPHUR�� VH�RIIHUW�XQXV�� LSVXPTXH� LQ�GXHOOXP�
GHSRVFLW��TXL�HW�LSVH�DPELEDW�$OH[DQGUDP��

$JH�� LQTXLW�� VL� YLU� HV�� HW� DXGHV� H[SHULUH�
PHFXP��

'LFWXP��IDFWXP��
&RQFXUUXQW� ODQFHLV�� PXWXLVTXH� LFWLEXV��

DPER�FRUUXXQW��
7XPTXH���� DQLPDP� FXP� VDQJXLQH�

YRPXQW�� GLUDV� LQYLFHP� YRPXQW� FHUWDWLP�
EODVSKHPLDV��HW�LQIHOLFHV�VSLULWXV�H[KDODQW��

&LUFXPVWDEDQW� XWULXVTXH�� WXP� DE�
VDQJXLQH��WXP�DE�IDPLOLDULWDWH�LOOLV�DGGLFWLVVLPL�
�

������������������������������������������������������������
���� 'DQV� O
pGLWLRQ� GH� ������ RQ� D�� �VSRQVXV�� �>TXL�

VRXKDLWDLW�GHYHQLU@�pSRX[���
����'DQV�O·pGLWLRQ�GH������RQ�D���´YHOXWµ��
����'DQV� O
pGLWLRQ�GH������RQ�D���RPQLEXV�FRQIHUUH��

GHYDQW� WRXW� OH� PRQGH�� MH� FRQTXHUUDL� YRWUH� PDLQ�� SOXV�
SHUWLQHQW� GDQV� OH� FRQWH[WH� GH�� �RQXV� FRQVHUHUH�� �MH� IHUDL�
IDFH� j� O·HQWUHSULVH��� FRPPH� GDQV� OHV� pGLWLRQV� GH� ����� HW�
������

����'DQV�O·pGLWLRQ�GH������RQ�D��´GXPµ��HQFRUH���
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FRPEDW��LO�VH�MHWD�DYHF�VD�ODQFH�FRQWUH�OHV�
DXWUHV� ODQFHV� HW� OHV� MHWD� GH� VRQ� FKHYDO� DYHF�
UDSLGLWp��HW�DYHF�OH�GpVLU�GH�GHYHQLU�VRQ�PDUL�HQ�
OD� SUHQDQW� SRXU� pSRXVH�� LO� D� YDLQFX� OHV� DXWUHV�
FRQFXUUHQWV��HW�FHOXL�FL��RXEOLHX[�GH�VD�YLH��XQH�
IRLV�YDLQFX�OHV�DXWUHV�FRQFXUUHQWV��HVW�GHYHQX�OH�
YDLQTXHXU���
)LQDOHPHQW��DSUqV�DYRLU�YDLQFX�WRXW�OH�PRQGH��LO�
DSSHOD�ILqUHPHQW�$OHVVDQGUD���%LHQ�TX
LOV�VRLHQW�
QRPEUHX[�� MH� YDLV� FRQTXpULU� YRWUH� PDLQ�� YRWUH�
ELHQ��QH�GRXWH]�SDV�µ���
,O�Q
DYDLW�SDV�HQFRUH�ILQL�GH�SDUOHU�TX
XQ�SDUPL�OH�
QRPEUH�GH�SUpWHQGDQWV��HVW�DYDQFp�HW�O
D�GpILp�HQ�
GXHO��FDU�OXL�DXVVL�YRXODLW�$OHVVDQGUD���
���������(W�LO�D�GLW���&RXUDJH��VL�YRXV�rWHV�XQ�KRPPH��
RVH]�PrPH�ULYDOLVHUµ���

'LW��IDLW��
,OV�FRXUXUHQW�HQVHPEOH�HW��DYHF�XQ�FRXS�GH�

ODQFH�UpFLSURTXH��LOV�WRPEqUHQW�WRXV�OHV�GHX[���
(W�� YRPLVVDQW� GX� VDQJ� GHV� SRXPRQV���

PDXGLVVDQW� IpURFHPHQW�� OHV� PDOKHXUHX[�
H[KDOqUHQW�O
HVSULW���
,O� \�DYDLW� Oj�GHV�SDUHQWV�HW�GHV�DPLV�FKHUV�GHV�
GHX[� PRUWV�� TXL�� ERXOHYHUVpV� SDU� OH� VSHFWDFOH�
DWURFH� HW� OD� PRUW� KRUULEOH� GHV� GHX[�� VH� VRQW�
HQUDJpV� FRQWUH� $OHVVDQGUD� HW�� DSUqV� DYRLU� SULV�
OHV�DUPHV��O·RQW�SULVH��O·RQW�DWWDTXpH��HW��VH�MHWDQW�
VXU�HOOH�DYHF�OHXUV�pSpHV��LOV�O
RQW�WXpH��DXFXQ��
�
�

����

DPLFL��RFFLVL��TXL�VDHYR�WXUEDWL�VSHFWDFXOR��DF�
XW� IRHGD� XWULXVTXH� QHFH�� LQ� $OH[DQGUDP�
H[DUVHUDQW���� DQLPLV�� QHF� DE� DUPLV�
DEVWLQXHUXQW�� LUUXXQW� LQ� XQDP�� RPQLXPTXH�
SHWLWDP�JODGLLV��FRQWUXFLGDQW��QHF�PHOLRU�VRUV�
LOORV� H[FHSLW�� TXL� LSVDP� FRPLWDEDQWXU� DPLFL��
TXRUXP����SOHULTXH�PRUWHP�RSSHWLHUXQW���

$OH[DQGUD� FUHGHEDWXU� H[WLQFWD�� WRW�
LFWLEXV�IXHUDW�GLODFHUDWD��YHUXP�LSVD�QRQ�YDOHQV�
PRUL�� VHPSHU� &RQIHVVRUHP� DOWLV� YRFLEXV�
SHWHEDW���

5HV�KRUUHQGD�YDOGH���
&XP� KRPLFLGDH� FHUQHUHQW�� HW� DXGLUHQW�

HDP�&RQIHVVRUHP�SHWHQWHP��QH�HRV�DFFXVDUHW��
FDSXW� HLXV� SUDHVFLQGXQW�� HW� LOOXG� LQ� SXWHXP�
FDHQRVXP�SURLLFLXQW��

'RPLQLFXV�� WXQF� 2[RQLDH� H[LVWHQV�� LQ�
6SLULWX�FRJQRYLW�SHU�RPQLD�UHP�VLF�JHVWDP��

´1HTXH� FRQWLQXR�� VHG� SRVW� FHQWXP� HW�
TXLQTXDJLQWD� GLHV� 'RPLQLFXP�� 6SRQVXP�
PHXP�FKDULVVLPXP��LQTXLW�0DULD��DG��ORFXP��LQ�
�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´H[DUVHUXQWµ��
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��´TXRUXPµ��GRQW�

TXDOL���



����

PHLOOHXU� GHVWLQ� Q
D� WRXFKp� OHV� DPLV� TXL�
O
DFFRPSDJQDLHQW��TXL�SRXU�OD�SOXSDUW�VRQW�DOOpV�
j�OD�UHQFRQWUH�GH�OD�PRUW��
����������2Q� FUR\DLW�PRUWH�$OHVVDQGUD� WDQW� OHV�
FRXSV� GH� O
pSpH�� OD� WUDQVSHUoDQW�� pWDLHQW�
QRPEUHX[�� PDLV�� LQFDSDEOH� GH� PRXULU�� HOOH�
GHPDQGDLW� FRQVWDPPHQW� j� KDXWH� YRL[� XQ�
FRQIHVVHXU��

�4XHOTXH�FKRVH�GH�WHUULEOH�HVW�DUULYpH���
4XDQG� OHV�PHXUWUHV� RQW� DSSULV� TX
HOOH�

YRXODLW� XQ� FRQIHVVHXU�� SRXU� QH� SDV� rWUH�
DFFXVpH��LOV�OXL�RQW�FRXSp�OD�WrWH�HW�O·RQW�MHWpH�
GDQV�XQ�SXLWV�UHPSOL�GH�ERXH���

´6DLQW� 'RPLQLTXH�� TXL� pWDLW� DORUV� j�
2[RQLD��SDU�UpYpODWLRQ��HQ�SULW�FRQVFLHQFH��

3DV� LPPpGLDWHPHQW�� PDLV� DSUqV� ����
MRXUV�� M
DL� HQYR\p� 'RPLQLTXH�� PRQ� FKHU�
pSRX[���GLW�0DULH�²�j�O
HQGURLW�R��UHSRVDLW�OD�
WrWH�G
$OHVVDQGUDµ������
�
�
�
�
�

������������������������������������������������������������
����/H�GLVFRXUV�GLUHFW�TXL�V
RXYUH�VRXGDLQHPHQW�QRXV�

IDLW� FRPSUHQGUH� j� TXHO� SRLQW� OHV� KLVWRLUHV� GH� VDLQW�
'RPLQLTXH�VRQW�GHV�UpYpODWLRQV�GH�OD�7UqV�6DLQWH�0DULH�TX·�
LO�D�IDLWHV�DX�ELHQKHXUHX[�$ODLQ�HW�TX·HOOHV�VRQW�UHVWpHV�GDQV�
VHV�QRWHV��SXLV�RQW�pWp�UpDUUDQJpHV�j�VD�PRUW��

����

�
TXR�FDSXW�$OH[DQGUDH�LDFHEDW��GHVWLQDYLµ��

4XL�DG�HXP�WDQGHP�YHQLHQV��$OH[DQGUDP�
GH�RUH�SXWHL�HYRFDW��

0R[�LOOD�SHU�FDSXW��TXDVL�QRYLWHU� IXLVVHW�
DEVFLVVXP�FRUDP�'RPLQLFR�H[WUD�SXWHXP�IXLW�
SUDHVHQWDWD��DF�XW�SULXV��SHWHEDW�&RQIHVVRUHP��

4XDH�� FRQIHVVLRQH� IDFWD� 'RPLQLFR�� HW�
&RPPXQLRQH� 6DQFWD� VXVFHSWD�� DWTXH� 6DQFWD�
([WUHPD� 8QFWLRQH� SHUXQFWD� VXPPD� FXP�
GHYRWLRQH�� JUDWLDV� 'RPLQLFR� PR[� SOXULPDV�
UHIHUHEDW��

'LFHEDWTXH�VH�LQGXELH�IXLVVH�GDPQDWDP��
QLVL� PHULWLV� VHUYDWD� IXLVVHW� &RQIUDWHUQLWDWLV�
3VDOWHULL�PHL��

$GGHEDW�� TXRG� FXP� GDHPRQHV�
LQQXPHUDELOHV��YROXLVVHQW�DQLPDP�HLXV�UDSHUH��
%HQHGLFWD�����0DULD����VHPSHU����DVVLVWHQV�����HDP�
�

�
�
�
�
�



����

�6DLQW� 'RPLQLTXH� DUULYDQW� HQILQ� j� �FHW�
HQGURLW���DSSHODLW�$OHVVDQGUD�j�O·HPERXFKXUH�
GX�SXLWV���

�
,PPpGLDWHPHQW��VD�WrWH��FRPPH�VL�HOOH�

DYDLW�pWp�GpWDFKpH�UpFHPPHQW��HVW�DSSDUXH�
GHYDQW� �VDLQW�� 'RPLQLTXH�� j� OD� VXUIDFH� GX�
SXLWV� HW�� FRPPH� DXSDUDYDQW�� GHPDQGDLW� XQ�
FRQIHVVHXU���

(OOH�VH�FRQIHVVD�DYHF��VDLQW��'RPLQLTXH�
HW�� DYHF� EHDXFRXS� GH� GpYRWLRQ�� D� UHoX� OD�
VDLQWH�&RPPXQLRQ�HW�D�pWp�RLQWH�GH�OD�6DLQWH�
([WUrPH�2QFWLRQ���

´3HX� GH� WHPSV� DSUqV�� HOOH� UHPHUFLD�
EHDXFRXS��VDLQW��'RPLQLTXH�HW�OXL�GLW�TX
HOOH�
VHUDLW� FHUWDLQHPHQW� GDPQpH� VL� HOOH� Q
DYDLW�
SDV�pWp�VDXYpH�SDU�OH�PpULWH�GH�OD�&RQIUpULH�
GH�0RQ�5RVDLUH�µ���

(OOH� D� pJDOHPHQW� DMRXWp� TXH�� SXLVTXH�
G
LQQRPEUDEOHV� GpPRQV� DXUDLHQW� DLPp�
HQOHYHU�VRQ�kPH��0DULH�OD��ELHQKHXUHXVH���TXL�
O
D� WRXMRXUV� DVVLVWpH�� O
DYDLW� VDXYpH� HW�
PDLQWHQXH�HQ�YLH���

�
�
�
�
�
�

����

GHIHQGHEDW�� HW� LQ� YLWD� HDP� YLYHQWHP�
FRQVHUYDEDW��

'LFHEDWTXH� XOWHULXV�� TXRG� SUR�
GDPQDWLRQH�LOORUXP�RFFLVRUXP�GXFHQWLV�DQQLV�
GHEHEDW�HVVH�LQ�SRHQLV�3XUJDWRULL��HW�SUR�RUQDWX�
YDQR�� HW� SRPSD�� TXLEXV� LQQXPHURV� SHFFDUH�
IHFHUDW�� DG� TXLQJHQWRV� DQQRV�� HUDW� DGLXGLFDWD�
JUDYLVVLPLV�SRHQLV�3XUJDWRULL��

6SHUDEDW� WDPHQ� PXOWXP� LQ� DX[LOLR�
&RQIUDWUXP�3VDOWHULL�FLWR�VH�OLEHUDQGDP�IRUH��

6LF� LJLWXU� LQ� WHUUD� VDQFWD� FDSLWH�
KRQRULILFH�VHSXOWR�D�WXUED�SRSXORUXP��TXRUXP�
SOXULPL� FXP� PD[LPD� GHYRWLRQH� VXQW�
FRPSXQFWL�� HW� DG� &RQIUDWHUQLWDWHP� 3VDOWHULL�
PHL�VXVFLSLHQGDP�SHUPRWL��

1DP� SOXULPL� FDSXW� DEVFLVVXP� DXGLHUDQW�
ORTXL�� IXLW� HQLP� YLYHQV� IHUH� GXREXV� GLHEXV�
FRQWLQXLV�� SRVW� &RQIHVVLRQHP� 'RPLQLFR�
IDFWDP��DG�&RQIUDWHUQLWDWLV�PHDH�ODXGHP��HW�DG�
FRPSOHQGXP�TXHQGDP�QXPHUXP�3VDOWHULRUXP��
TXHP� 'RPLQLFXV� FDSWLYDH� PHDH� SUR�
SRHQLWHQWLD�LPSRVXHUDW��

3RVW����GLHV�����������DSSDUXLW����SUDHIDWD����

�
������������������������������������������������������������

����'DQV� OHV�pGLWLRQV�GH������HW�������QRXV�DYRQV��
�DSSDUXLW�SUDHIDWD���WDQGLV�TXH�GDQV�O
pGLWLRQ�GH�������QRXV�
DYRQV���SUDHIDWD�DSSDUXLW�µ��



����

(W�LO�D�pJDOHPHQW�GLW�TXH��SRXU�DYRLU�IDLW�WXHU�
OHV� GDPQpV� �OHV� SUpWHQGDQWV��� HOOH� GHYDLW�
IDLUH� SDUWLH� GHV� GRXOHXUV� GX� SXUJDWRLUH�
SHQGDQW� GHX[� FHQWV� DQV� HW� TX
HOOH� GHYDLW�
VHUYLU�� SRXU� OD� YDQLWp� GH� FRPSDUDvWUH� HW� OD�
VSOHQGHXU� DYHF� ODTXHOOH� HOOH� DYDLW� FDXVp�
G
LQQRPEUDEOHV� SHUVRQQHV� DX� SpFKp�� ��
DXWUHV��FLQT�FHQWV�DQV��SDUPL�OHV�SHLQHV�OHV�
SOXV�VpYqUHV�GX�SXUJDWRLUH���

&HSHQGDQW�� HOOH� DYDLW� EHDXFRXS�
FRQILDQFH� HQ� O
DLGH� GHV� )UqUHV� GX� 3VDXWLHU��
SRXU�rWUH�ELHQW{W�OLEpUpH���

$ORUV��GDQV�XQ�FLPHWLqUH�� OD�WrWH�D�pWp�
HQWHUUpH�DYHF�KRQQHXU�SDU�XQH�PXOWLWXGH�GH�
SHUVRQQHV� SUHVVpHV�� GRQW� EHDXFRXS�� WUqV�
SLHXVHPHQW�� RQW� GpFLGp� G
HQWUHU� GDQV� OD�
&RQIUpULH�GH�0RQ�5RVDLUH���

(Q� IDLW�� EHDXFRXS� DYDLHQW� HQWHQGX�
SDUOHU�GH�OD�WrWH�FRXSpH��G·$OHVVDQGUD����(Q�
IDLW��HOOH�HVW�UHVWpH�HQ�YLH�SUHVTXH�GHX[�MRXUV�
GH� VXLWH�� DSUqV� OHV� DYHX[� IDLWV� SDU� �VDLQW��
'RPLQLTXH��SRXU� O·pORJH�GH�0D�&RQIUqULH��HW�
SRXU� FRPSOpWHU� XQ� FHUWDLQ� QRPEUH� GH�
5RVDLUHV�� TXH� �VW��� 'RPLQLTXH� DYDLW� IDLW�
SpQLWHQFH�j�PD�SULVRQQLqUH�µ���
$X�ERXW�GH�����MRXUV��$OHVVDQGUD�SDUXW��
�

����

�
0LQLDWXUH��VRXUFH�QRQ�LGHQWLILpH���;9,H�VLqFOH���



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,9��9LHUJH�$OHVVDQGUD��GHVVLQ�GH�

/HWL]LD�$OJHUL���

����

$OH[DQGUD�'RPLQLFR��WDQTXDP�VWHOOD�IXOJLGD��HW�
WULD�HL�GL[LW���

SULPXP� VH� PLVVDP� HVVH� DE� RPQLEXV�
ILGHOLEXV�GHIXQFWLV��XW�GLFHUHW�HL��TXRG�RPQHV�
ILGHOHV�GHIXQFWL�URJDUHQW�HXP��XW�3VDOWHULXP�HW�
&RQIUDWHUQLWDWHP� 3VDOWHULL� 0DULDH� 9LUJLQLV�
SUDHGLFDUHW�� HW� XW� HRUXP� DPLFL� HW� SDUHQWHV�
YLYHQWHV� LQ� LVWD� &RQIUDWHUQLWDWH� LQ� KRF�
FRQFRUGDUHQW�� XW� LSVL� GHIXQFWL� SRVVHQW� HVVH�
SDUWLFLSHV�LQ�HRUXP�PHULWLV��VLFXW�HW�YLYHQWHV��
GH� HRUXP�PLVHULFRUGLD�� SURPLWWHEDQWTXH� VHVH�
YLFHV� UHGGLWXURV� LQ� JORULD�� LQ� PLOOHFXSOXP�
DPSOLXV��

6HFXQGR�� JUDWLDV� DJHEDW� 6��'RPLQLFR� GH�
VXD�OLEHUDWLRQH��

7HUWLR� DLHEDW�� $QJHORV� HW� 6DQFWRV�
SOXULPXP� ODHWDUL�� GH� KDF� 3VDOWHULL�
&RQIUDWHUQLWDWH�� HW� TXRG� $QJHOL� HW� 6DQFWL�
3VDOWDV� %HDWDH� 0DULDH�� VXRV� &RQIUDWUHV��
YRFDEDQW����� HW� VLPLOLWHU� DPDEDQW����� XWSRWH�
TXRG� 'HXV�� HRUXP� VLW� 3DWHU�� HW� %HDWD� 9LUJR�
0DULD��0DWHU��

4XLEXV� FRPSOHWLV�� GLVSDUXLW�� HW� DG�
JORULDP�PH�GXFHQWH�SHUYHQLW��
�
�
�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� ´YRFDEXQWµ�

�DSSHOHURQW���
����'DQV�O·pGLWLRQ�GH������RQ�D��́ DPDEXQWµ��DLPHURQW���
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j�VDLQW�'RPLQLTXH��EULOODQW�FRPPH�XQH�pWRLOH��
HW�OXL�GLW�WURLV�FKRVHV���WRXW�G·DERUG��HOOH�DYDLW�
pWp� HQYR\pH� SDU� WRXV� OHV� ILGqOHV� GpFpGpV�
SRXU� OXL� GLUH� TXH� WRXV� OHV� ILGqOHV� OH�
VXSSOLDLHQW� GH� SUrFKHU� OH� 5RVDLUH� HW� OD�
&RQIUpULH� GX�5RVDLUH�GH� OD�9LHUJH�0DULH�� HW�
TXH� OHXUV� DPLV� HW� SDUHQWV� YLYDQWV� GH� OD�
&RQIUpULH� pWDLHQW� FHUWDLQV� TXH� OHV� PRUWV�
�DYHF� OHXUV� SULqUHV�� DXUDLHQW� SX� DXJPHQWHU�
OHXUV�PpULWHV��GH�PrPH�TXH�OHV�YLYDQWV��DYHF�
OHXUV� SULqUHV� GH� VXIIUDJH�� DXUDLHQW� SX� OHXU�
DFFRUGHU�OD�PLVpULFRUGH���HW�LOV�RQW�SURPLV�GH�
UHQGUH�PLOOH�IRLV�SOXV��OD�UpFRPSHQVH�GDQV�OD�
JORLUH��
�(QVXLWH�� HOOH� D� UHPHUFLp� VDLQW� 'RPLQLTXH�
SRXU�VD�OLEpUDWLRQ���

(QILQ�� HOOH� D� GLW� TXH� OHV� DQJHV� HW� OHV�
VDLQWV� VH� UpMRXLVVDLHQW� GH� OD� &RQIUpULH� GX�
5RVDLUH�HW�TXH�OHV�DQJHV�HW�OHV�VDLQWV�DYDLHQW�
FKRLVL�OHV�5RVDLUHV�GH�0DULH�FRPPH�)UqUHV�HW�
OHV� SUpIpUDLHQW�� HW� F
pWDLW� SRVVLEOH�� SXLVTXH�
'LHX�HVW�OHXU�3qUH�HW�OD�%LHQKHXUHXVH�9LHUJH�
0DULH���F
HVW�OHXU��0qUH���

´$SUqV� DYRLU� GLW� FHV� FKRVHV�� HOOH� D�
GLVSDUX�HW��JXLGpH�SDU�PRL��HVW�DUULYpH�j� OD�
*ORLUHµ��

�
�

����

�
(;(03/80�9��

'H�3UDHQRELOL�/XFLD�+LVSDQLDH��
�

)XLW� LQ� +LVSDQLD�� WHPSRUH� 6�� 'RPLQLFL�� �XW�
QDUUDW� ,RKDQQHV� GH� 0RQWH� LQ� VXR� 0DULDOL��
GHYRWLVVLPD� PXOLHU�� D� LXYHQWXWH� VHUYLHQV� 'HR�� HW�
0DULDH� 9LUJLQL� LQ� VXR� 3VDOWHULR�� HW���� HLXVGHP�
'RPLQLFL�EHDWLVVLPL�GRFWULQD�HW�H[KRUWDWLRQH��

+DHF�/XFLD�HUDW�FODUR�H[RUWD�JHQHUH��VHG�HUDW�
ORQJH�FODULRU�ILGH��

4XDH� GHVSRQVDWD� PLOLWL� FRQFHSLW��
LPSUDHJQDWD���� YHUR� LQILGHOLEXV� LQYDGHQWLEXV�
5HJQXP� *UDQDWHQVH����� LOOLXV� �'HR� SHUPLWWHQWH��
PDULWR�RFFLVR��D����YDVWDQWLEXV�DUPDWLV��LSVD�FDSWD�
WUDKLWXU�� FXP� PXOWLV� DOLLV� DG� LQILGHOLXP� WHUUDV��
PDQFLSDWXUTXH� VHUYLWLR� VDHYLVVLPL� 7\UDQQL�� HW�
DQFLOOD� DQFLOODUXP� IDFWD�� YLOLD� LQ� GLHV� SHUDJHEDW�
RIILFLD��

1HF� SDUFHEDQW� LPSLL� SUDHJQDQWL�� VHG�
YHUEHULEXV��HW�WRUPHQWLV�HDP�VDHSLXV�DIILFLHEDQW��

$GYHQLW����LJLWXU����WHPSXV����SDUWXULWLRQLV��

�
�

������������������������������������������������������������
����'DQV�OHV�pGLWLRQV�GH������HW�GH������RQ�D��´H[µ�

�GH���
����'DQV�O·pGLWLRQ�GH������RQ�D��´LPSUHJQDWDµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´*UDQDWLµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��DYHF�OH�PrPH�VHQV��

�H���GH���
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(;(03/(�9�
/D�WUqV�QREOH�/XFLH��G
(VSDJQH��

�
,O�\�DYDLW��HQ�(VSDJQH��j�O
pSRTXH�GH�VDLQW�

'RPLQLTXH� �FRPPH� OH� UDFRQWH� *LRYDQQL� GHO�
0RQWH��GDQV�VRQ�0DULDO���XQH�IHPPH�WUqV�SLHXVH�
TXL�� GqV� VD� MHXQHVVH�� D� VHUYL� 'LHX� HW� OD� 9LHUJH�
0DULH� GDQV� OH� 5RVDLUH� GH� �0DULH��� VXLYDQW� OHV�
HQVHLJQHPHQWV�HW�OHV�FRQVHLOV�GH�6W��'RPLQLTXH���

(OOH�V
DSSHODLW�/XFLH�HW�pWDLW�QpH�GDQV�XQH�
IDPLOOH�UHPDUTXDEOH��PDLV�HOOH�pWDLW�HQFRUH�SOXV�
UHPDUTXDEOH�GDQV�OD�IRL���

(OOH� DYDLW� pSRXVp� XQ� VROGDW� HW� pWDLW�
HQFHLQWH�ORUVTXH�OHV�SDwHQV�RQW�ELHQW{W�HQYDKL�OH�
UR\DXPH�GH�*UHQDGH��HW�TXH�'LHX�D�DXWRULVp�OHV�
UDYDJHXUV� DUPpV� j� WXHU� VRQ�PDUL�� HW� HOOH� D� pWp�
IDLWH� SULVRQQLqUH� HW� HPPHQpH� DYHF� EHDXFRXS�
G
DXWUHV��IHPPHV���GDQV�OHV�UpJLRQV�SDwHQQHV�HW�
ILQLW�SDU�VHUYLU��HQ�HVFODYH��XQ�W\UDQ�IpURFH��TXL�OD�
WUDLWD�FRPPH�OH�SOXV�YLO�GHV�VHUYLWHXUV��OXL�IDLVDQW�
DFFRPSOLU�OHV�WkFKHV�OHV�SOXV�KXPEOHV��

&HV� PpFKDQWV� Q·DYDLHQW� DXFXQH� HVWLPH�
SRXU�HOOH��TXL�pWDLW�HQFHLQWH��PDLV�LOV�OD�IUDSSDLHQW�
VRXYHQW�DYHF�GHV�FRXSV�GH�IRXHW���

(QILQ��O
KHXUH�GH�OD�OLYUDLVRQ�DUULYD��j�PLQXLW�
GX� 1RsO� GX� 6HLJQHXU�� VDQV� TXH� SHUVRQQH� QH� OH�
VDYDLW��HW�HOOH�D�DFFRXFKp�VHXOH��SDUPL�OHV�E±XIV�
HW�OHV�PRXWRQV��j�OD�PDQLqUH�G
XQ�DQLPDO���

&HSHQGDQW��GDQV�FHWWH�VRXIIUDQFH��HOOH�Q
D�
MDPDLV� PDQTXp� GH� UpFLWHU� OH� 5RVDLUH� GH� 0DULH��
�(W��0DULH�OXL�D�GRQQp�XQH�LQFUR\DEOH��JUkFH���

����

�
QRFWH�PHGLD�1DWDOLV�'RPLQL��QHPLQH�VFLHQWH�� LSVD�
VROD� LQ� PHGLR� ERYXP����� HW� SHFRUXP�� WDQTXDP�
LXPHQWXP��GHLHFWD�HVW��

(W� WDPHQ� KDF� LQ� WULEXODWLRQH� 3VDOWHULXP�
0DULDH�QXQTXDP�SRVWSRVXLW��

5HP�QRYDP�IHFLW�FXP�LOOD�0DULD��
(DGHP� HQLP� KRUD�� FXP� YHKHPHQWLVVLPH�

GRORULEXV�SDUWXULHQV�DQJXVWLDUHWXU�GH�SULPR�SDUWX��
(W��FXP�WHQHUULPDH�HVVHW�DHWDWLV��VFLOLFHW����

DXW� ��� DQQRUXP�� HW� RE� KRF� YHUHFXQGD�� HW� UHL�
LQH[SHUWD�� HW� QHVFLD�� GROHQV���� VHQVLW�� HW� UHPHGLD�
QHVFLHEDW��GHILFLHQWLEXV�KXPDQLV�DX[LOLLV��XW�YDOXLW��
3VDOULXP���� 0DULDH� DFFHSLW�� HW� TXDQWXP� GRORU�
SHUPLVLW�� WDQWXP� GH� QRFWH� VDOXWDUH� 9>LUJLQHP@�
0DULDP�FRHSLW��

5HJLQD� FOHPHQWLDH�� TXDH� VXD� YLVFHUD�� VLEL�
VHUYLHQWLEXV� FODXGHUH� QHVFLW�� DQJXVWLDWDH� DGHVW��
REVWHWULFLV� SHUDJLW� RIILFLD�� SXHUXP� EDOQHDQV�����
VFLQGLW�XPEHOOLFXP��HW�TXLD��GHIXLW�

�

������������������������������������������������������������
����'DQV�OHV�pGLWLRQV�GH������HW������RQ�D��´ERXPµ�

�>DX�PLOLHX�GHV�ERHXIV@���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� ´GRORUHVµ� �OHV�

GRXOHXUV�>GH�O
DFFRXFKHPHQW@���
����´3VDOULXPµ��GH�O
pGLWLRQ�GH�������F
HVW�XQH�HUUHXU�

G
LPSUHVVLRQ�SRXU�� �3VDOWHULXP��� FRPPH�GDQV� OHV�pGLWLRQV�
GH������HW�������

����'DQV�OHV�pGLWLRQV�GH�������QRXV�DYRQV���EDOQHDW��
�ODYH���



����

��
(Q�IDLW��j�FH�PRPHQW�Oj�GX�WUDYDLO�
G
DFFRXFKHPHQW��DORUV�TX
HOOH�pWDLW�DIIOLJpH�
SDU�OHV�GRXOHXUV��pWDQW�VD�SUHPLqUH�
QDLVVDQFH��HOOH�pWDLW�WUqV�SHWLWH��HOOH�DYDLW�
TXDWRU]H�RX�TXLQ]H�DQV�HW�SRXU�FHOD�HOOH�
pWDLW�PDODGURLWH��SHX�SUpSDUpH�HW�
LQH[SpULPHQWpH���HOOH�VHQWDLW�OD�GRXOHXU�HW��
QH�VDFKDQW�TXH�IDLUH��PDQTXDQW�G·�DLGH�
KXPDLQH��HOOH�Q
DYDLW�TXH�OD�IRUFH�GH�SUHQGUH�
OH�5RVDLUH�GH�OD�FRXURQQH�GH�0DULH�HW��FHWWH�
QXLW�Oj��HOOH�SULD�WHOOHPHQW�OD�9LHUJH�0DULH��
PrPH�VL�OD�GRXOHXU�GHYHQDLW�GH�SLUH�HQ�SLUH��
����������/D�UHLQH�GH�FOpPHQFH��TXL�QH�IHUPH�
MDPDLV�VRQ�FRHXU�j�FHX[�TXL�OD�VHUYHQW��
V
DSSURFKD�GH�OD�SHUVRQQH�DIIOLJpH�HW��
SUHQDQW�OD�SODFH�GH�OD�VDJH�IHPPH��ODYD�
O
HQIDQW�HW�OXL�FRXSD�OH�QRPEULO��

(W�FRPPH�LO�Q
\�DYDLW�SHUVRQQH�SRXU�OH�
EDSWLVHU�� YLQW� VRXGDLQ� XQ� SUrWUH� DX� UHJDUG�
YpQpUDEOH��TXL�EULOODLW�G
XQH�OXPLqUH�LQILQLH�HW�
TXL�SRUWDLW�VXU�VD�WrWH�XQH�FRXURQQH�G
pSLQHV��
HW� VHV� PDLQV� DYHF� OHV� VWLJPDWHV� QRQ�
HQVDQJODQWpHV�� EULOODQW� FRPPH� GHV� pWRLOHV�
EULOODQWHV��
�

����

�
EDSWLVWD�� VXELWR� DGYHQLW� 6DFHUGRV�� IDFLH�
YHQHUDELOLV�� &ODULWDWH� LQHIIDELOLV�� KDEHQV�
VSLQHDP� &RURQDP� LQ� FDSLWH�� HW� VWLJPDWD� LQ�
PDQLEXV��QRQ�FUXHQWDWD��VHG�IXOJRUH�VWHOODUXP�
IXOJHQWLD��

+LF�FXP�'LDFRQR��HW�6XEGLDFRQR��HW�6DFUR�
&KULVPDWH� YHQLHQV�� SXHUXP� EDSWL]DYLW�� HW�
0$5,$180�QRPLQDYLW���

0DULDTXH� 'HL�0DWHU� SXHUXP� WHQHEDW�� HW�
VLF� H[� QRPLQH� 0DULDH�� &RPPDWULV� /XFLDH��
0$5,$186�HVW�YRFDWXV��

0LUDEDWXU� /XFLD�� HW� SUDH� DGPLUDWLRQH�
GRORULV�HVW�REOLWD��

%DSWLVPR� LWDTXH� IDFWR� WUDGLGLW� 0DULD�
ILOLROXP� /XFLDH�� GLFHQV�� ´(FFH� ILOLD� ILOLXP�
WXXP�� FRQIRUWDUH� HW� SHUVHYHUD�� LPSRVWHUXP�
HQLP� GH� FRHOR� WLEL� VSRQGHR� DX[LOLXP�
DIIXWXUXPµ��

6LFTXH� GLVSDUXLW� YLVLR�� HW� /XFLD� PDQHW�
FXP�ILOLR�LQ�YLOLVVLPR�VWDEXOR��ODHWD�GH�YLVLRQH��

6WXSHW��TXRG�GRORU�RPQLV�DELLW��HW�IRUWHP�
VH�SOXV�TXDP�XQTXDP�UHSHULW��
�

�
�



����

,O� YLQW� DYHF� XQ� GLDFUH� HW� XQ� VRXV�GLDFUH�
�DSSRUWDQW�DYHF�OXL��OH�VDLQW�FKUrPH��EDSWLVD�
O
HQIDQW�HW�O
DSSHOD�0DULDQR���

0DULH�� OD�PqUH�GH�'LHX� WHQDLW� O
HQIDQW��
HW�DYHF�OH�QRP�GH�OD�PDUUDLQH�0DULH���OH�ILOV��
GH�/XFLH��IXW�DSSHOp�0DULDQR���

/XFLH�pWDLW�WHOOHPHQW�HQFKDQWpH�TX
HOOH�
DYDLW�RXEOLp�OD�GRXOHXU���

$SUqV� DYRLU� UHoX� VRQ� EDSWrPH�� 0DULH�
GRQQD� VRQ� ILOV� j� /XFLH�� HQ� GLVDQW�� �Ñ� ILOOH��
YR\H]� YRWUH� ILOV�� FRQVROH]�YRXV� HW� DOOH]� GH�
O
DYDQW�� MH� YRXV� SURPHWV� TXH� SRXU� O
DYHQLU��
O
DLGH�YLHQGUD�GX�FLHOµ���

(W� HOOH� GLVSDUXW� GH� VD� YXH�� HW� /XFLH�
UHVWD� DYHF� VRQ� ILOV� GDQV� O
KXPEOH� pWDEOH��
SOHLQH�GH�MRLH�SRXU�OD�YLVLRQ���

(OOH� pWDLW� DEDVRXUGLH�� FDU� OD� GRXOHXU�
DYDLW�FRPSOqWHPHQW�GLVSDUX�HW�HOOH�VH�VHQWDLW�
SOXV�IRUWH�TXH�MDPDLV���

�
�
�
�
�
�
�
�
�

����

5HFHSLW�HUJR�ILOLXP�VXXP�HW�VXSHU�SDOHDV��
WDQTXDP� 0DULD� ILOLXP� VXXP� -(680� LQ�
SUDHVHSLR��LQWHU�SHFRUD�SRVXLW��

3HUPDQVLW� DXWHP� KDHF� /XFLD� LELGHP�
XVTXH�DG�GLHP�3XULILFDWLRQLV�0DULDH�9LUJLQLV��
VHPSHU�0DULDP�LQ�VXR�3VDOWHULR�FROODXGDQGR��

(W�VXELWR�PDQH� LOOLXV�GLHL��DG�HDP�YHQLW�
TXLGDP� LXYHQLV�� IDFLH� UXWLODQV�� TXL� DLW�� ´4XLD�
ILOLD�� QRQ� HV� SXUJDWD� PRUH� &KULVWLDQRUXP�
SUDHSDUDWD�WH��XW�PRUH�ILGHOLXP�SXUJHULVµ��

4XDH� DLW�� 'RPLQH�� QHF� KLF� HVW� (FFOHVLD��
QHF�6DFHUGRV��QHF�SRSXOXV�ILGHOLV��

$LW� LOOH��´,PR�� LQTXLW��QXQF�WH�GXFDP�DG�
(FFOHVLDP� SXOFKHUULPDP�� XEL� YLGHELV�
PLUDQGD��HW�DXGLHV�VWXSHQGDµ��

$WTXH� SHU� KXQF� PRGXP� KDHF� /XFLD��
SXHUXP�EDLXODQV�LQ�XOQLV��VHTXHEDWXU�LXYHQHP��
LQWUDQWTXH� (FFOHVLDP� PLUDELOLVVLPDP�� XEL� LQ�
IDFLH� (FFOHVLDH� RFFXUULW� 0DJGDOHQD�� HW�
6DQFWLVVLPD�$QQD��0DWHU�0DULDH��TXDH�/XFLDP�
H[FLSLHQWHV�DG�PDQXV��LQWURGX[HUXQW�XVTXH�DG�
FKRUXP��

�
�

�
�



����

3XLV� LO� SULW� VRQ� ILOV� HW� OH� SODoD� VXU� OD�
SDLOOH��SDUPL�OHV�EUHELV��FRPPH�0DULH�SODoD�
VRQ�)LOV�-pVXV�GDQV�OD�FUqFKH���

/XFLH�\�UHVWD�HQVXLWH�MXVTX
DX�MRXU�GH�OD�
3XULILFDWLRQ� GH� OD� 9LHUJH� 0DULH�� ORXDQW�
WRXMRXUV�0DULH�GDQV�VRQ�5RVDLUH��

(W�WRXW�j�FRXS��OH�PDWLQ�GH�FH�MRXU��XQ�
MHXQH� KRPPH� DX� YLVDJH� UDGLHX[� V·HVW�
DGUHVVp�HW�OXL�D�GLW���Ñ�ILOOH��SXLVTXH�YRXV�QH�
YRXV�rWHV�SDV�SXULILpH��FRPPH�OH�GHPDQGDLW�
OD�WUDGLWLRQ�FKUpWLHQQH��SUpSDUH]�YRXV�j�rWUH�
SXULILpH��FDU�YRXV�rWHV�EDSWLVpHµ���

(OOH�D�UpSRQGX���6HLJQHXU��LFL�LO�Q
\�D�QL�
pJOLVH��QL�SUrWUH��QL�SHXSOH�ILGqOH�µ���

,O�OXL�D�GLW���$X�FRQWUDLUH��PDLQWHQDQW�MH�
YDLV�YRXV�FRQGXLUH�GDQV�XQH�EHOOH�pJOLVH��R��
YRXV�YHUUH]�GHV�FKRVHV�PHUYHLOOHXVHV�HW�R��
YRXV�HQWHQGUH]�GHV�FKRVHV�PHUYHLOOHXVHV�µ���

(W�DORUV��/XFLH��WHQDQW�VRQ�ILOV�GDQV�VHV�
EUDV��VXLYLW�OH�MHXQH�KRPPH�HW�LOV�DUULYqUHQW�
GHYDQW�XQH�pJOLVH�HQFKDQWHUHVVH��DX�VHXLO�GH�
O
pJOLVH��0DGHOHLQH�HW�6DLQWH�$QQH��PqUH�GH�
0DULH��UHQFRQWUqUHQW�/XFLH�HW�OD�SULUHQW�SDU�OD�
PDLQ��OD�JXLGDQW�DX�FKRHXU���
�
�

����

�
0LQLDWXUH�G
XQ�PDQXVFULW�GH�������6WDGWELEOLRWKHN�

1�UQEHUJ��
�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�9��/D�QREOH�/XFLH�G
(VSDJQH�

�GHVVLQ�GH�/HWL]LD�$OJHUL����

����

+RF�IDFWR��DSSDUXLW�JORULRVD�9LUJR�0DULD��
TXDH� /XFLDH� DLW�� ´%HQHYHQHULV� ILOLD�� VDHSLXV�
SUDHVHQWDVWL�PLKL�)LOLXP�PHXP�SHU�3VDOWHULXP�
PHXP�� HW� QXQF� WH� LSVL� SUDHVHQWDER�� SUR� WXD�
SXULILFDWLRQH��FXP�ILOLR�WXRµ��

$FFHSLWTXH�0DULD�HDP�DG�PDQXP��HW�DG�
FDQFHOORV� HDP� LQWURGXFHQV�� XEL� IXLW� VHGHV�
,PSHULDOLV�0DULDH��LX[WD�PDJQXP�DOWDUH�VHGHUH�
HDP�LXVVLW��

9HQLWTXH� 6DFHUGRV� LOOH�� TXL� ILOLXP� HLXV�
EDSWL]DYLW�� HW� FXP� LQHIIDELOL� PHORGLD� SHUDJLW�
0LVVDP��

,DPTXH�DG�RIIHUWRULXP�GHYHQWXP�HUDW���
,WDTXH�0DULD�KDQF�VXDP�/XFLDP�SULPXP�

RIIHUUH�LXEHW�FHUHXP�VLEL�GDWXP��
,Q�TXR�HUDQW�WUHV�SDUWHV��LQ�TXDOLEHW�SDUWH�

HUDQW� TXLQTXH� OXFHUQDH�� PRGR� PLUDELOL�
DGRUQDWDH��

4XRG� FXP� HVVHW� PD[LPDH� PDJQLWXGLQLV�
IXLW�WDPHQ�OHYLXV�FHUD�XVXDOL��

4XLD� TXRTXH� OLV� RULWXU� LQWHU� /XFLDP� HW�
0DULDP�� TXDH� KDUXP� SULPD� RVFXODUL� PDQXP�
6DFHUGRWLV�3RQWLILFLV�GHEHUHW��

7DQGHP��0DULD��FRHJLW��/XFLDP���XW�SULPR�
�

�



����

(W� YRLFL�� OD� JORULHXVH� 9LHUJH� 0DULH� HVW�
DSSDUXH� j� /XFLH� HW� OXL� D� GLW�� �%LHQYHQXH� ILOOH��
SOXVLHXUV� IRLV� YRXV� P·DYH]� SUpVHQWp� 0RQ� )LOV�
GDQV� PRQ� 5RVDLUH�� PDLQWHQDQW� MH� YRXV� OH�
SUpVHQWHUDL� DYHF� YRWUH� ILOV� SRXU� YRWUH�
3XULILFDWLRQµ���

0DULH�OD�SULW�SDU�OD�PDLQ�HW�OD�ILW�HQWUHU�GDQV�
OD� EDOXVWUDGH�� R�� VH� WURXYDLW� OH� WU{QH� UR\DO� GH�
0DULH�� HW� O
LQYLWD� j� V
DVVHRLU� j� F{Wp� GX� PDvWUH�
DXWHO���

(W�YLQW�FH�SUrWUH�TXL�DYDLW�EDSWLVp�VRQ�ILOV�
HW� TXL� FpOpEUD� OD� PHVVH� DYHF� XQH� GRXFHXU�
LQGHVFULSWLEOH���

­� VRQ� DUULYpH� j� O
RIIHUWRLUH�� 0DULH� GRQQD�
XQH�ERXJLH�j�/XFLH�HW�O
LQYLWD�j�O
H[SRVHU���

,O� pWDLW�GLYLVp�HQ� WURLV�SDUWLHV�HW�FKDFXQH�
�SDUWLH�� DYDLW� FLQT� ODPSHV� PDJQLILTXHPHQW�
GpFRUpHV���

(W�FHWWH�ERXJLH��ELHQ�TXH�WUqV�JUDQGH��pWDLW�
SOXV�OpJqUH�TXH�OHV�DXWUHV�ERXJLHV���

8QH�TXHVWLRQ�VH�SRVD�HQWUH�/XFLH�HW�0DULH���
TXL�GHYDLW�rWUH� OD�SUHPLqUH�j�EDLVHU� OD�PDLQ�GX�
SUrWUH�FpOpEUDQW���

0DULH��FHSHQGDQW��D�H[KRUWp�/XFLH�j�EDLVHU�
G
DERUG�OD�PDLQ�GX�SUrWUH��HQ�GLVDQW���$XMRXUG
KXL��
YRXV�DYH]�pWp�SXULILpH��PRL��HQ�UHYDQFKH��M
DL�pWp�
SXULILpH� LO� \� D� ORQJWHPSV�� LO� IDXW� GRQF�TXH�YRXV�
rWHV�OD�SUHPLqUH��j�EDLVHU�OD�PDLQ�����
�
�

����

RVFXODUHWXU�� GLFHQV�� ´+RGLH� WX� HV� SXULILFDWD��
GXGXP�DXWHP�HJR�IXL�SXULILFDWD��SULPXP�HUJR�
GHFHW�WH�RVFXODULµ��

,WDTXH� /XFLD� RVFXODEDWXU� &KULVWL�
FHOHEUDQWLV� 'HLILFDP� PDQXP�� HW� SRVWPRGXP�
0DULD��

6LF�DG�VXDV�VHGHV�UHYHUVDH��SULPXP�/XFLD�
KDEXLW�ORFXP��

(W� FXP� LQ� ILQH� 0LVVDH� RPQHV�
FRPPXQLFDUHQW�� SULPR� /XFLD� FRPPXQLFDEDW��
GHLQGH�0DULD��

&RPPXQLFDWLRQH� IDFWD�� FRJQRVFHEDW�� HW�
SHUSHQGHEDW� P\VWHULD� LQFUHGLELOLD�� HW� ODHWD��
DWTXH�LXFXQGD�SHU�0DULDP�GHGXFLWXU�XVTXH�DG�
(FFOHVLDH�SRUWDP��HW�GL[LW�HL�0DULD��´7HQH�ILOLD�
TXRG�DFFHSLVWL��HW�SHUVHYHUD�LQ�RSHUH�LQFHSWR��
GXFDP�HQLP�WH�QXQF�DG�WHUUDP�WXDPµ��

(W� VXELWR� FLUFD� GHFLPDP� KRUDP�� KDHF�
/XFLD� VH� UHSHULW� LQ�PHGLR�(FFOHVLDH�6�� ,DFREL��
FXP�VXR�SDUYXOR��

1DP�LSVD�RULXQGD�HUDW�GH�&RPSRVWHOOD�����
VHG�ORQJH�DG�5HJQXP�*UDQDWL�IXLW�PDULWDWD��
�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D��´&DPSRVWHOODµ��



����

�
$ORUV� /XFLH� D� EDLVp� OD�PDLQ� GLYLQH� GX�

&KULVW� FpOpEUDQW� HW� LPPpGLDWHPHQW� DSUqV�
0DULH��O·D�EDLVpH����

$ORUV�� UHWRXUQpHV� j� OHXU� SODFH�� /XFLH�
V·DVVLHG�HQ�SUHPLHU���

(W�TXDQG��j�OD�ILQ�GH�OD�PHVVH��WRXV�OHV�
GHX[�DOOqUHQW� UHFHYRLU� OD�FRPPXQLRQ��/XFLH�
IXW�G·DERUG�FRPPXQLTXpH��SXLV�0DULH���

$SUqV� DYRLU� UHoX� OD� FRPPXQLRQ�� HOOH�
FRQWHPSODLW� HW� PpGLWDLW� OHV� PHUYHLOOHX[�
P\VWqUHV� GLYLQV�� SXLV� MR\HXVH� HW� UDGLHXVH��
0DULH�OD�FRQGXLVLW�j�OD�SRUWH�GH�O
eJOLVH��0DULH�
OXL�GLW���*DUGH]��{�ILOOH��FH�TXH�YRXV�DYH]�UHoX��
HW� SHUVpYqUH]� GDQV� O
±XYUH� TXH� YRXV� DYH]�
FRPPHQFpH�� MH� YRXV� UDPqQH�� HQ� IDLW��
PDLQWHQDQW��VXU�YRWUH�WHUUH�µ���

(W� DXVVLW{W�� YHUV� OD� GL[LqPH� KHXUH��
/XFLH� VH� UHWURXYD� DYHF� VRQ� HQIDQW� GDQV�
O
pJOLVH�GH�6DQ�*LDFRPR���

(Q� IDLW�� HOOH� pWDLW� RULJLQDLUH� GH�
&RPSRVWHOOH��PDLV�HOOH�V
pWDLW�PDULpH�GDQV�OH�
ORLQWDLQ�UR\DXPH�GH�*UHQDGH��

��
�
�
�
�

����

3HUPDQVLW� KDHF� UHFOXVD� RPQLEXV� GLHEXV�
YLWDH�VXDH��HW�0DULDQXV�SDUYXOXV�ILOLXV�HLXV�FXP�
HD��HUDQWTXH�VLPXO�UHFOXVL��

(W�SRVW�JORULRVDP�PRUWHP�PDWULV� �FXLXV�
DQLPDP�JORULRVD�9LUJR�0DULD�SHUGX[LW� LQJHQWL�
FXP�ODHWLWLD�DG�JDXGLD�DHWHUQD��SHUPDQVLW�KLF�
0DULDQXV�(UHPLWD�LQ�RPQL�YLUWXWH�FRQVSLFXXV��
WLPHQV�PXQGDQDP�JORULDP��VHPSHU�LQ�VHUYLWLR�
SHUPDQHQV�3VDOWHULL�0DULDH�9LUJLQLV�PXOWLV�FXP�
UHYHODWLRQLEXV��

(W�VLF�0DULD�9LUJLQH�HL�DSSDUHQWH��EHDWR�
ILQH�TXLHYLW��

(UJR�R�PXOLHUHV�HW�SDUYXOL��KRF�LQVWUXFWL�
H[HPSOR��0DULDP�9LUJLQHP�ODXGDWH�LQ�3VDOWHULR�
VXR��GLFHQWHV�VHPSHU��$9(�0$5,$��HWF��
�
�

(;(03/80�9,��
'H�0DULD�&RPLWLVVD�+LVSDQLDH��

�
0DULD�� FXLXVGDP� SRWHQWLVVLPL� &RPLWLV�

ILOLD��LQ�5HJQR�+LVSDQLDUXP��IXLW�SHU�SDWUHP�HW�
PDWUHP�����GRFWD��HW��FRDFWD��VLPXO���HW��DOOHFWD��

�
������������������������������������������������������������

����$X�OLHX�GH���SHU�SDWUHP�HW�PDWUHP���GHV�pGLWLRQV�
GH� ����� HW� ������ GDQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV�� SDU�
HUUHXU�G·LPSUHVVLRQ���SDU�SDUWHP����



����

(OOH�UHVWD�HQ�LVROHPHQW�MXVTX
j�OD�ILQ�GH�
VHV�MRXUV�HW�VRQ�SHWLW�ILOV��0DULDQR��UHVWD�HQ�
LVROHPHQW�DYHF�HOOH��
(W��DSUqV�OD�PRUW�JORULHXVH�GH�OD�PqUH��GRQW�
O
kPH�� OD� JORULHXVH� 9LHUJH� 0DULH� FRQGXLVLW�
DYHF� XQH� JUDQGH� H[XOWDWLRQ� j� OD� MRLH�
pWHUQHOOH��� 0DULDQR� UHVWD� LFL� FRPPH� XQ�
HUPLWH��UHPSOL�GH�WRXWHV�OHV�YHUWXV��IX\DQW�OD�
JORLUH� WHUUHVWUH� HW� UHVWDQW� WRXMRXUV� DX�
VHUYLFH�GX�5RVDLUH�GH�OD�9LHUJH�0DULH��SDUPL�
GH�QRPEUHXVHV�UpYpODWLRQV��

(W�� ORUV� G
XQH� DSSDULWLRQ� GH� OD� 9LHUJH�
0DULH��LO�D�WHUPLQp�VD�YLH�DYHF�ERQKHXU���

3DU�FRQVpTXHQW��{� IHPPHV�HW�HQIDQWV��
LQVWUXLWV� SDU� FHW� H[HPSOH�� ORXH]� OD� 9LHUJH�
0DULH� GDQV� VRQ� 5RVDLUH� HQ� UpSpWDQW� VDQV�
FHVVH��$YH�0DULD��HWF��
���������������������������(;(03/(�9,�

0DULH��FRPWHVVH�G
(VSDJQH��
��

0DULH��pWDLW��OD�ILOOH�G
XQ�SXLVVDQW�FRPWH�
GX�UR\DXPH�G
(VSDJQH���
/H�SqUH�HW�OD�PqUH�OXL�DYDLHQW�DSSULV��SDUIRLV�
DYHF�O·LPSRVLWLRQ��HQ�OD�FRQYDLQTXDQW�SDUIRLV�
DYHF� GH� EHOOHV� SDUROHV� RX� OXL� RIIUDQW� GHV�
FHULVHV�� OD� IRUoDQW� SDUIRLV� DYHF� GHV�
EDWWHPHQWV��GH�SULHU��DYDQW�OH�GvQHU��HQYLURQ�
FLQTXDQWH�5RVDLUHV�GH�OD�9LHUJH�0DULH��DSUqV��

����

YHUELV�� GRQLVTXH� SRPRUXP� QRQQXQTXDP� HWLDP�
YHUEHULEXV� FRPSXOVD� DQWH� SUDQGLXP� RUDUH� XQDP�
4XLQTXDJHQDP� 3VDOWHULL� 9LUJLQLV� 0DULDH�� HW� SRVW�
SUDQGLXP� VHFXQGDP� PDQLEXV� FRQLXQFWLV�� HW�
JHQLEXV�IOH[LV��HW�WHUWLDP��DQWH�GRUPLWLRQHP��

+DHF� LJLWXU� DG� DQQRV� SXEHUWDWLV�� HW�
GLVFUHWLRQLV� SHUYHQLHQV�� LXVVX� SDUHQWXP�� YLUR�
WUDGLWD�HVW��

4XDH�OLFHW�HUDW�PDULWDWD��'LYLQXP�WDPHQ�LOOXG�
SURSRVLWXP� QRQ� GLPLVLW�� VHG� FXP� GHYRWLV�
PHGLWDWLRQLEXV��HW�GLVFLSOLQLV�WULEXV�LQ�GLH��TXDUXP�
TXDHOLEHW� KDEXLW� TXLQTXDJLQWD� LFWXV� DG� PLQXV��
FRQWLQXDYLW��TXRG�HQLP�QRYD�WHVWD�FDSLW��LQYHWHUDWD�
VDSLW���

(W� TXLD� KDEXLW� GHFHP� ILOLRV� HW� ILOLDV�� HRV�
GLOLJHQWLVVLPH� LQ� WLPRUH�'HL� �XW�PDWUXP�ERQDUXP�
LQWHUHVW��HQXWULYLW��

3RVW� KRF�� (SLVFRSXV� TXLGDP�� 0DJLVWHU�
3DULVLHQVLV��HW�7KHRORJLDH�'RFWRU��HW�LQ�XWURTXH�,XUH�
VLPLOLWHU�� FLYLWDWHP� KXLXV� 'RPLQDH� &RPLWLVVDH�
LQWUDYLW��HW�LQ�HD�SUR�YLULEXV�SUDHGLFDUH�FRHSLW��

7DQGHP�0DULD�SUDHGLFWD�DG�HXP�LYLW��GLFHQV��
DE�HR�VH�YHOOH�VFLUH�H[HUFLWLXP��SHU�TXRG�

�

�
�



����

OH�GpMHXQHU��XQH�VHFRQGH�FLQTXDQWDLQH�DYHF�
OHV� PDLQV� HW� OHV� JHQRX[� UHSOLpV�� HW� OD�
WURLVLqPH�FLQTXDQWDLQH�DYDQW�GH�GRUPLU���

$UULYpH� j� O
kJH� GH� OD� SXEHUWp� HW� GX�
GLVFHUQHPHQW� OHV� SDUHQWV� RQW� GpFLGp� GH� OD�
IDLUH�pSRXVHU��

0rPH� DSUqV� OH� PDULDJH�� HOOH� Q
D� SDV�
QpJOLJp�FHW�REMHFWLI�VDFUp�HW�D�SHUVpYpUp�HQ�
PpGLWDQW� GpYRWHPHQW� �OH� 5RVDLUH�� HW� HQ� VH�
GRQQDQW�WURLV�IRLV�SDU�MRXU��DX�PRLQV����FRXSV�
j� FKDTXH� IRLV� TXH� GH� QRXYHOOHV� FKRVHV� RQW�
XQH�IUDvFKHXU��GHV�FKRVHV�DQFLHQQHV�RQW�XQ�
JR�W���

(W�FRPPH�HOOH�DYDLW�GL[�ILOV�HW�ILOOHV��HOOH�
OHV�pOHYD�DYHF�VRLQ�GDQV� OD�FUDLQWH�GH�'LHX�
�FRPPH�LO�FRQYLHQW�DX[�ERQQHV�PqUHV����
���������3OXV� WDUG�� O
pYrTXH�GH�3DULV��PDvWUH�HW�
GRFWHXU� HQ� WKpRORJLH� HW� GURLW� �FLYLO� HW�
FKDQRLQH���V
HVW�UHQGX�GDQV�OD�YLOOH�GH�FHWWH�
FRPWHVVH��R��LO�D�FRPPHQFp�j�SUrFKHU�DYHF�
IRUFH���

3XLV��OD�FRPWHVVH��0DULH�OXL�D�GHPDQGp�
VL�HOOH�SRXYDLW� OXL�DSSUHQGUH�XQ�H[HUFLFH�OXL�
SHUPHWWDQW�G
DWWHLQGUH�XQH�YLH�GH�SHUIHFWLRQ���
�
�
�
�
�

����

SHUYHQLUH�SRVVHW�DG�YLWDP�SHUIHFWLRQLV��
$W� LOOH�� FRJQLWR� TXRG� HVVHW� PDULWDWD��

UHVSRQGLW��TXRG�6HSWHP�WHQHUH�GHEHUHW��
3ULPR��DPRUHP�PDULWL��
6HFXQGR��ILGHOLWDWHP�DG�HXQGHP��
7HUWLR��PLVHULFRUGLDP�DG�SUR[LPXP��
4XDUWR��LXVWLWLDP�DG�IDPLOLDP��
4XLQWR��XW�IXJHUHW�ORTXDFLWDWHP��
6H[WR��XW�VHPSHU�DOLTXLG�ERQL�RSHUDUHWXU��
6HSWLPR� XW� (FFOHVLDP� 'HL� KRQRUDUHW�����

HW�ILOLRV�VXRV�VHPSHU�LQ�WLPRUH�'HL�FXVWRGLUHW��
&XL�LOOD�GL[LW��VH�SUR�YLULEXV�HD�REVHUYDVVH��

VHG�YHOOH�DPSOLXV�SURILFHUH��
7XQF�(SLVFRSXV��´2�'RPLQD�0DULD��FXP�

VLV�PDULWDWD��QRQ�HVW�EHQH�SRVVLELOH�WH�PDLRUD�
SRVVH� IDFHUH�� VHG� KLV� FRQWHQWD� 'RPLQR�
IDPXODUHµ��

5XUVXV� LOOD�� ´2� GXOFLVVLPH� 'RPLQH�� VL�
FRQVLOLXP� GDUH� QRQ� YXOWLV�� VDOWHP� VXE�
EUHYLWDWH�YLWDP�PHDP�DXGLWH��QH�HUUHP��TXDH�
VXP�LQGRFWDµ��

$W�LOOH��´/LEHQWHUµ��LQTXLW��
7XQF��LOOD��QDUUDYLW��VH��LQ��GLH��WUHV�GLFHUH�

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´KRQRUDUHWµ�
�KRQRUDLW���



����

(W�� YR\DQW� TX
HOOH� pWDLW� PDULpH�� LO� UpSRQGLW�
TX
HOOH�GHYDLW�IDLUH�VHSW�H[HUFLFHV��OH�SUHPLHU��DLPHU�
VRQ�PDUL�� OH�VHFRQGH�� OXL�rWUH� ILGqOH�� OH� WURLVLqPH�� OD�
PLVpULFRUGH�HQYHUV�OHV�DXWUHV��OH�TXDWULqPH��MXVWLFH�GH�
IDPLOOH�� OH� FLQTXLqPH�� pYLWHU� OHV� EDYDUGDJHV�� OH�
VL[LqPH��WRXMRXUV�ELHQ�WUDYDLOOHU��OH�VHSWLqPH��KRQRUHU�
O
eJOLVH�GH�'LHX�HW�JDUGHU�VHV�HQIDQWV�WRXMRXUV�GDQV�OD�
FUDLQWH�GH�'LHX��

(OOH�D�UpSRQGX�TXH�FHV�FKRVHV�HOOH�OHV�REVHUYDLW�
GpMj�DWWHQWLYHPHQW�HW�YRXODLW�SURJUHVVHU��

3XLV� O·pYrTXH� �LO� OXL� GLW��� �Ñ� 0DGDPH� 0DULH��
SXLVTXH� YRXV� rWHV� PDULpH�� LO� Q·HVW� SDV� YUDLPHQW�
SRVVLEOH�TXH�YRXV�SXLVVLH]�IDLUH�SOXV��FRQWHQWH]�YRXV�
GRQF�GH�VHUYLU�OH�6HLJQHXU�j�WUDYHUV�FHV��H[HUFLFHV�µ���

0DLV� HOOH� UpSRQGLW�� �Ñ� 6HLJQHXU� OH� SOXV�
ELHQYHLOODQW�� VL� YRXV� QH� YRXOH]� SDV� PH� GRQQHU� GH�
FRQVHLOV�� pFRXWH]� DX�PRLQV� EULqYHPHQW�PD� YLH�� DILQ�
TXH� MH�QH�VRLV�SDV� LQGXLWH�HQ�HUUHXU��FDU� MH�VXLV�XQH�
GpEXWDQWH�µ���

(W�LO�D�UpSRQGX���9RORQWLHUV�µ���
(OOH�OXL�GLW�DORUV�TX
HOOH�UpFLWDLW�FKDTXH�MRXU�OHV�

WURLV�FLQTXDQWDLQHV�GX�5RVDLUH�GH�OD�9LHUJH�0DULH�HW�
WURLV�IRLV�SDU�MRXU��HOOH�OH�PpGLWDLW�HW�OH�GLVFLSOLQDLW��(OOH�
GLW�� �4XDQG� MH� UpFLWH� OD� SUHPLqUH� FLQTXDQWDLQH� GX�
5RVDLUH�� MH� UHJDUGH� OD�9LHUJH�0DULH�HW�SRXU�FKDFXQH�
GH�VHV�PHPEUHV��GLVSRVLWLRQV�HW�DFWLRQV��MH�UpFLWH�XQ�
$YH�0DULD��SDU�H[HPSOH�DX[�\HX[�TXL�RQW�YX�OH�)LOV�GH�
'LHX�XQ� �$YH�0DULH���DX[�RUHLOOHV�TXL�RQW�HQWHQGX� OD�
YRL[�DQJpOLTXH���$YH�0DULD���HW�DLQVL�GH�VXLWH�SRXU�OHV�
DXWUHV��PHPEUHV�����
�
�

����

�
6RXUFH�QRQ�LGHQWLILpH��;9,H�VLqFOH��XQH�JUDQGH�FRXURQQH�GX�

5RVDLUH�VXU�OD�UREH��



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�9,��0DULH��FRPWHVVH�G
(VSDJQH�

�GHVVLQ�GH�/HWL]LD�$OJHUL���

����

4XLQTXDJHQDV� 3VDOWHULL� 9LUJLQLV� 0DULDH�� FXP�
WULSOLFL� JHQHUH� PHGLWDWLRQLV�� HW� WULSOLFL�
GLVFLSOLQD�� GLFHQV�� ´4XDQGR� GLFR� 3ULPDP�
4XLQTXDJHQDP� KDEHR� SUR� RELHFWR� 0DULDP�
9LUJLQHP��HW�DG�VLQJXOD�PHPEUD��SRWHQWLDV��HW�
DFWRV����HDUXP�GLFR�XQXP�$9(�0$5,$��SXWD�DG�
RFXORV�� TXL� )LOLXP� 'HL� YLGHUXQW�� XQXP�� DG�
DXUHV�� TXL� YRFHP� $QJHOLFDP� DXGLHUXQW��
XQXP�����HW�VLF�GH�VLQJXOLV�FRQVHTXHQWHU��

(W� VLF� IDFLHQGR�� GL[LW�� TXRG���� VHQWLHEDW�
H[� PHPEULV� 9LUJLQLV�� LQ� PHPEUD� VXD�
GHVFHQGHUH�� LQHIIDELOHP� GXOFHGLQHP��
VXSHUDQWHP�RPQHP�PXQGL�FRQVRODWLRQHP��

6HFXQGDP� YHUR� 4XLQTXDJHQDP� GLFHEDW�
LQ�KRQRUHP�3DVVLRQLV�&KULVWL��HW�WXQF�KDEHEDW�
SUR� RELHFWR� &KULVWXP� &UXFLIL[XP�� VLF�
PHGLWDQGR��TXRG�FDSLOOLV�DYXOVLV�GLFHEDW�XQXP�
$9(�0$5,$���

'HLQGH� &RURQDH� 6SLQDH�� HW� VLF� GH� DOLLV�
PHPEULV��XVTXH�DG�SHGHV�LQFOXVLYH�GHVFHQGHQV��

6LFTXH�GLFHQGR��HW�PHGLWDQGR��VHQWLHEDW�
H[�&KULVWL�PHPEULV�GXOFHGLQHP�PXOWR�PDLRUHP�
LQ�VH�GHVFHQGHUH��TXDP�SULXV��VLF�XW��WRWD��HVVHW�
�
�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´DFWXVµ��
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��́ XQXPµ��XQ·>$YH�

0DULD@���SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�������
����'DQV�OHV�pGLWLRQV�GH������HW������RQ�D��DYHF�XQH�

VLJQLILFDWLRQ�pTXLYDOHQWH��´TXLDµ��TXH����



����

(W�LO�D�GLW�TXH��FH�IDLVDQW��HOOH�D�VHQWL�TXH�GHV�
PHPEUHV� GH� OD� 9LHUJH� GHVFHQGDLW� VXU� VHV�
PHPEUHV�� XQH� GRXFHXU� LQHIIDEOH�� TXL�
VXUPRQWDLW�WRXWH�FRQVRODWLRQ�GX�PRQGH��

3XLV� HOOH� UpFLWDLW� OD� VHFRQGH�
FLQTXDQWDLQH� GX� 5RVDLUH� HQ� O
KRQQHXU� GH� OD�
3DVVLRQ� GX� &KULVW�� HW� UHJDUGDLW� OH� &KULVW�
FUXFLILp�HQ�PpGLWDQW�DLQVL��SRXU�OHV�FKHYHX[�
GpFKLUpV�HOOH�GLVDLW�XQ�$YH�0DULD��SXLV�XQ�$YH�
0DULH� SRXU� OD� FRXURQQH� G
pSLQHV�� HW� DLQVL� j�
GHVFHQGUH� SRXU� OHV� DXWUHV� PHPEUHV��
MXVTX·DX[�SLHGV���

(W�� HQ� UpFLWDQW� HW� HQ� PpGLWDQW� FHWWH�
FLQTXDQWDLQH��LO�VHQWDLW�TXH�GHV�0HPEUHV�GX�
&KULVW� GHVFHQGDLW� VXU� OXL� XQH� VL� JUDQGH�
GRXFHXU��GH�VH�VHQWLU� WUDQVIRUPp�HQ�WRXW�HW�
UHPSOL� GH� OD� FRPSDVVLRQ� HW� GH� O
DPRXU� GX�
&KULVW�� DORUV� TXH� OH� PRQGH� HQWLHU� pWDLW� HQ�
GRXOHXU��FRPSDUp�j�FHW�DPRXU�TX
LO�DYDLW�HW�
UHVVHQWDLW��GDQV�VRQ�kPH����
�
�
�
�
�
�
�
�
�

����

TXDVL� LQ� &+5,6780� FRQYHUVD�� HW� WRWD� SOHQD�
FRPSDVVLRQH� HW� DPRUH� &KULVWL�� LQ� WDQWXP�� XW�
WRWXV� PXQGXV� VLEL� HVVHW� SRHQD�� SUDH� DPRUH�
LOOXP�FRJLWDQGL��DXW�VHQWLHQGL��

7HUWLDP� YHUR� 4XLQTXDJHQDP� GLFHEDW��
FLUFD� DOWDULD� VLQJXOD� DG� LPDJLQHV� 6DQFWRUXP�
VXDH� (FFOHVLDH� HW� &DSHOODH�� GLFHQGR� RPQLEXV�
$QJHOLV�QRYHP�YHO�GHFHP�$9(�0$5,$�� ,RDQQL�
%DSWLVWDH� XQXP�� ,RKDQQL� (YDQJHOLVWDH� XQXP��
HW� VLF� GH� DOLLV�� PHGLWDQGR� HWLDP� YLWDP�
6DQFWRUXP� LOORUXP�� HW� VH� DE� LOOLV� FRQIRUWDUL�
SRVWXODQV��HW�FRQILUPDUL��

,WD� LQ� LVWLV� PHGLWDWLRQLEXV� UDSLHEDWXU�
IUHTXHQWHU� DG� 'RPLQXP�� XW� SHUGHUHW� XVXP�
VHQVXXP� H[WHULRUXP�� YHOXW� 6�� (OLVDEHWK����
/DQGJUDYLD��

(W�KDHF�FXP�LHLXQLLV�HW�GLVFLSOLQLV�IHFLW��
XW�GLFWXP�HVW��SURFXUDEDWTXH�RPQHV�SDXSHUHV�
GLFHUH�3VDOWHULXP��

+LV�LJLWXU�D�3RQWLILFH�DXGLWLV��TXDVL�H[WUD�
VH�FRQVWLWXWXV��SUDH�DGPLUDWLRQH��IOHQV��DLHEDW��
´2�0DULD�� ILOLD�PHD� FDULVVLPD����� HFFH� HJR����
VXP��(SLVFRSXV���HW��'RFWRU��LQ�7KHRORJLD��HW�LQ�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´(OL]DEHWKµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´FKDULVVLPDµ��
����'DQV� O·pGLWLRQ�GH������ LO� Q·\�D�SDV�� ´HJRµ� �PRL���

SUpVHQW�GDQV�O·pGLWLRQ�GH�������



����

�
3XLV� HOOH� UpFLWDLW� OD� WURLVLqPH� FLQTXDQWDLQH�
GX�5RVDLUH�GHYDQW�OHV�LPDJHV�GHV�VDLQWV�GH�
FKDTXH�DXWHO�GH�VRQ�pJOLVH�HW�GH�VD�FKDSHOOH��
HQ�GLVDQW�HQ�O
KRQQHXU�GHV�QHXI�FKRUDOHV�GHV�
DQJHV�� GL[� $YH� 0DULD�� XQ� �$YH� 0DULD�� HQ�
O
KRQQHXU�GH��VDLQW��-HDQ�%DSWLVWH��HW�XQ�$YH�
0DULD� HQ� O
KRQQHXU� GH� VDLQW� -HDQ�
O
pYDQJpOLVWH��HW�DLQVL�SRXU�OHV�DXWUHV�VDLQWV��
PpGLWDQW� pJDOHPHQW� OHXU� YLH� HW� OHXU�
GHPDQGDQW�GH�OD�UpFRQIRUWHU�HW�GH�OXL�GRQQHU�
GX�FRXUDJH��

(W��SHQGDQW� OHV�PpGLWDWLRQV��HOOH�DYDLW�
VRXYHQW�XQ�WHO�WUDQVSRUW�YHUV�OH�6HLJQHXU��GH�
SHUGUH� OHV� VHQV� H[WpULHXUV�� FRPPH� VDLQW�
(OL]DEHWK�/DQJUDYLD���

(W�� HOOH� DMRXWD��� HOOH� D� IDLW� FHV�
PpGLWDWLRQV� HQWUH� OHV� MH�QHV� HW� OHV�
GLVFLSOLQHV��HW�HOOH�D�YHLOOp�j�FH�TXH�WRXV�OHV�
SDXYUHV�UpFLWHQW�OH�5RVDLUH���

/
pYrTXH� HQ� pFRXWDQW� FHOD� DYHF�
pPRWLRQ� HW� XQH� SURIRQGH� pPRWLRQ� D� GLW� HQ�
SOHXUDQW���0DULH��PD�WUqV�FKqUH�ILOOH��YRLFL��MH�
VXLV� pYrTXH� HW� GRFWHXU� HQ� WKpRORJLH� HW� HQ�
GURLW� FLYLO� HW� FDQRQLTXH�� SHQGDQW� SUqV� GH�
YLQJW�DQV��HW�SRXUWDQW�MH�Q
DL�MDPDLV�HQWHQGX�
SDUOHU�G
XQ�WHO�H[HUFLFH�VSLULWXHO���

����

XWURTXH� ,XUH� DQQLV� SHQH� YLJLQWL�� QHF� WDPHQ�
XQTXDP� DXGLYL� WDOHP� PRGXP� VSLULWXDOLV����
H[HUFLWLL���

3URSWHUHD�H[�KDF�KRUD� WX� HULV�0DJLVWUD�
PHD��HW�HJR�WXXV�HUR�GLVFLSXOXVµ��

6WDWLP� LOOH� 3DWULORTXLXP� SRVXLW� LQ� ]RQD�
VXD��FXQFWLV�YLGHQWLEXV��HW�LQ�FUDVWLQXP�FRHSLW�
SUDHGLFDUH� 3VDOWHULXP� 9LUJLQLV� 0DULDH�� HW�
SRSXOXV�YLGHQV��TXRG�SUDHGLFDEDW��HW�SRUWDEDW�
LQ� ]RQD� VXD� 3VDOWHULXP� WDQWXV� 3RQWLIH[��
SOXUHV����FRQYHUVL�VXQW�WDP�SHU�H[HPSOD��TXDP�
SHU� YHUED� 6DQFWL� (SLVFRSL�� DG� 3VDOWHULXP�
9LUJLQLV� 0DULDH� GLFHQGXP�� GLFHQWHV�� ´6L� KLF�
WDP� PDJQXV� 'RPLQXV� SRUWDW� HW� OHJLW�
3VDOWHULXP�0DULDH��XWLTXH�DOLTXLG�PDJQL�HVWµ���

1RV�LJLWXU�PHULWR��FXP�VLPXV�SHFFDWRUHV��
IDFHUH�GHEHPXV�VLPLOLWHU��

,WDTXH�WRWD�WHUUD�LOOD��ORQJH��ODWHTXH�SOHQD�
IXLW�3VDOWHULL�KXLXV�GHYRWLRQH��

7DQGHP� 'RPLQD� QRVWUD� 9LUJR� 0DULD��
DSSDUXLW�����SUDHIDWDH������&RPLWLVVDH������0DULDH��

�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´VSLULWDOLVµ��
���� 'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� D� SDV� �� ´SOXUHVµ�

�EHDXFRXS���SUpVHQW�GDQV�O·pGLWLRQ�GH�������



����

'RQF�� j� SDUWLU� GH� FH�PRPHQW�� YRXV� VHUH]�
PRQ�0DvWUH�HW�MH�VHUDL�YRWUH�GLVFLSOHµ���

(W� DXVVLW{W�� GHYDQW� OHV� \HX[� GH� WRXW� OH�
PRQGH��LO�SODoD�XQH�FRXURQQH�GX�5RVDLUH�VXU�VD�
FHLQWXUH�HW��OH�OHQGHPDLQ��LO�FRPPHQoD�j�SUrFKHU�
OH�5RVDLUH�GH�OD�9LHUJH�0DULH��HW�OH�SHXSOH��YR\DQW�
TX
XQ�WHO�pPLQHQW�pYrTXH�SUrFKDLW�HW�SRUWDLW�j�VD�
FHLQWXUH� �OD� FRXURQQH�� GX� 5RVDLUH�� EHDXFRXS�
IXUHQW� FRQYDLQFXV� GH� UpFLWHU� OH� 5RVDLUH� GH� OD�
9LHUJH�0DULH��j�OD�IRLV�SRXU�O
H[HPSOH�HW�SRXU�OD�
SUpGLFDWLRQ� GX� VDLQW� pYrTXH�� HQ� GLVDQW�� ´� 6L� XQ�
6HLJQHXU�VL�pPLQHQW�SRUWH�HW�UpFLWH�OH�5RVDLUH�GH�
0DULH��LO�DXUD�V�UHPHQW�TXHOTXH�FKRVH�GH�JUDQG��

1RXV� GHYRQV� GRQF�� j� MXVWH� WLWUH�� IDLUH� OD�
PrPH�FKRVH�SXLVTXH�QRXV�VRPPHV�SpFKHXUVµ���

$LQVL�� GDQV� WRXW� FH� SD\V�� HQ� ORQJ� HW� HQ�
ODUJH��OD�GpYRWLRQ�DX�5RVDLUH�VH�UpSDQGLW�SDUWRXW��

(QILQ�� OD� 9LHUJH� 0DULH�� 1RWUH�'DPH��
DSSDUXW�j�OD�FRPWHVVH�0DULH�SRXU�DQQRQFHU�VRQ�
GpSDUW��$X�PRPHQW�GH�VD�PRUW��OD�9LHUJH�0DULH��
VH� WURXYDLW� j� F{Wp� G
HOOH� HW� DFFRPSDJQpH� GH�
O
DUPpH�GHV�$QJHV�HW�GHV�6DLQWV��HOOH�PHQDLW�VRQ�
kPH��UDGLHXVH�FRPPH�OH�VROHLO��j�OD�MRLH�pWHUQHOOH��
FRPPH�EHDXFRXS�V·HQ�VRXYLHQQHQW�HQFRUH���
�
�
�
�
�
�

����

SUDHQXQFLDQV�HL�RELWXP�VXXP��HDTXH�PRULHQWH�
DVWLWLW� LOOL�� HW� DQLPDP� HLXV� LQ� PRGXP� VROLV�
IXOJHQWHP����LQQXPHUDELOL�FRPLWLYD�$QJHORUXP�
HW�6DQFWRUXP�SHUGX[LW� DG�JDXGLD� VHPSLWHUQD��
XW�HWLDP�D�PRUWDOLEXV�IXLW�DXGLWXP��
+LV�DXGLWLV�ODXGDWH�0DULDP��XW�KDHF�IHFLW�0DULD�
LQ�3VDOWHULR�$QJHOLFR�� VLF����HW�YRV�PHUHDPLQL�
XQD� FXP� LSVD� SHUGXFL� DG� 5HJQD� &RHOHVWLD��
$PHQ��
�
�

(;(03/80�9,,��
'H�0RQLDOL�FRQVHUYDWD��HW�0RQDVWHUR�

UHIRUPDWR�SHU�3VDOWHULXP��
�

&20(6� TXLGDP� HUDW� GLYHV�� HW� PXOWLV�
VWLSDWXV� OLEHULV�� GHFHQWL� VXDH� RULJLQL� QXSWXL�
FXQFWRV�WUDGHUH�SHUWLPHVFHQV��TXDQGDP�ILOLDP�
WHQHUULPDP� FRUSRUH�� VSHFLH� SXOFKHUULPDP��
DQQLV� LXYHQFXODP�� %HDWR� %HQHGLFWR� GHYRYLW��
0RQLDOLEXV� HLXVGHP�RUGLQLV� HDP�FRPPLWWHQV��
TXDVL�FXP�HLV�YLWDH�WUDPLWHP�SHUDFWXUDP��

,QGXLWXU��YLUJR���HW��SRVW�KDHF��XW�UHOLTXDH�

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�
G·LPSUHVVLRQ��´IXOJHQWLXPµ��

����'DQV�O·pGLWLRQ�GH������RQ�D���´XWµ��FRPPH���



����

�
$SUqV�DYRLU�pFRXWp�FH�TXH�0DULH�D�IDLW�j�

WUDYHUV�OH�7UqV�6DLQW�5RVDLUH��ORXH]�0DULH�DILQ�
TXH�YRXV�DXVVL�PpULWLH]�G
rWUH�HQWUDvQpH�DYHF�
HOOH�GDQV�OH�5R\DXPH�GHV�&LHX[��$PHQ��

�
�

(;(03/(�9,,�
/D�UHOLJLHXVH�FORvWUpH�HW�OH�PRQDVWqUH�

UpIRUPp��JUkFH�DX�5RVDLUH��
�

8Q� ULFKH� FRPWH� DYDLW� EHDXFRXS� GH�
ILOOHV��FUDLJQDQW�GH�QH�SDV�SRXYRLU�GRQQHU�j�
WRXWHV��VHV�ILOOHV��XQ�0DULDJH�TXL�FRQYLHQW�j�
VRQ�RULJLQH��LO�D�YRWp�j�6DQ�%HQHGHWWR�OD�ILOOH�
OD� SOXV� GpOLFDWH� HW� EHOOH�� TXL� pWDLW� HQFRUH�
MHXQH�� HQ� OD� FRQILDQW� DX[� PRQLDOHV� GH� VRQ�
RUGUH��SRXU�H[pFXWHU�DYHF�HOOHV�OH�UDFFRXUFL�
GH�OD�YLH��

/D� YLHUJH� ILW� O·KDELOODJH� HW� HQVXLWH��
FRPPH�OHV�DXWUHV�ILOOHV�GH�OD�QREOHVVH��HOOH�
YLYDLW�GDQV�OHV�SDVVH�WHPSV���
�
�
�
�
�
�
�

����

QRELOLXP�ILOLDH��GLOLWLLV�DIIOXLW��
'H�RUGLQH�HQLP�VHUYDQGR��LVWD�0RQLDOLXP�

FRQJUDJDWLR��PRGLFXP�� DXW� QLKLO� FXUDEDW�� VHG�
WDQTXDP� JUH[� SHU� GHYLD� JUDGLHQV�� LQ� IRYHDP�
YLWLRUXP�SUDHFLSLWDEDWXU��

+DQF� SUDHIDWDP� 9LUJLQHP� ORFL� LOOLXV�
&RQIHVVRU�� VLF� DOORTXLWXU�� ´(VWQH� WLEL�
H[HUFLWLXP�DOLTXRG��TXR�WH�DE�RWLR�FXVWRGLHQV��
'HR�HW�%HDWDH�9LUJLQL�SXULXV�IDPXOHULV"µ��

$G� TXHP� LOOD�� ´5HP� LJQRWDP� D� PH�
LQWHUURJDV�� 3DWHU�� WHQHUD� VXP�� HW� GHOLWLLV�
DVVXHWD��VL�ODERULV�TXLG�VLW�DJHQGXP��FHUWH�QRQ�
DVVXHYLµ��

$G� TXHP���� LOOH�� ´1RQ� HVW� PROHVWLDH��
QHTXH� PDJQL� ODERULV�� VHG� PDJQL� VRODWLL�� HW�
YLUWXWXP�HVW�FRQJHULHVµ��

&XL� LOOD�� ´4XLG�� LQTXLW�� KRF� HVW�� GH� TXR�
WDP�ODXGDELOLWHU�SUDHGLFDV"��

,QGLFD�PLKL�TXDHVR�3DWHU��QH�GLIIHUDVµ��
&XL� LOOH�� ´3VDOWHULXP�� LQTXLW�� 0DULDH�

QRPHQ� KDEHW�� HW� H[� ���� 6DOXWDWLRQLEXV�
$QJHOLFLV� FRQWH[WXP�� SRVW� VLQJXODV� WDPHQ�
GHFHP� 6DOXWDWLRQHV�� 2UDWLRQHP� 'RPLQLFDP�
VHPSHU����DGLXQJHQGR�����TXLD����VLF����GH����%HDWR�
�
�
�
�
�
�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�
FRUUHFWHPHQW��´TXDPµ��j�HOOH���



����

&H�PRQDVWqUH�GH�PRLQHV�QH�V
LQTXLpWDLW�
JXqUH� RX� SDV� GX� WRXW� G
REVHUYHU� OD� UqJOH��
PDLV�� FRPPH� XQ� WURXSHDX� pJDUp�� LO� pWDLW�
WRPEp�GDQV�O
DEvPH�GHV�SpFKpV��

/H�FRQIHVVHXU�GH�FH�PRQDVWqUH�D�DLQVL�
SDUOp� j� FHWWH� YLHUJH�� �)DLWHV�YRXV� � GH�
O
H[HUFLFH��TXL�YRXV�JDUGH�GH�O
RLVLYHWp��HW�TXL�
YRXV�IDLW�VHUYLU��DYHF�SXUHWp��'LHX�HW�OD�6DLQWH�
9LHUJH"µ���

(W�HOOH��UpSRQGLW����YRXV�PH�GHPDQGH]��
{�3qUH��TXHOTXH�FKRVH�TXH�MH�QH�VDLV�SDV��MH�
VXLV�MHXQH�HW�KDELWXpH�j�P
DPXVHU��V
LO�\�D�GX�
WUDYDLO�j�IDLUH��MH�QH�PH�VHQV�SDV�SUrWH�µ��

(W�LO��UpSRQGLW����&HOD�QH�GpUDQJH�SDV�HW�
QH�GHPDQGH�SDV�XQ�JUDQG�HIIRUW��PDLV�FHOD�
GRQQH� WHOOHPHQW� GH� VRXODJHPHQW� HW�
DXJPHQWH�OHV�PpULWHV�µ��

(W� HOOH� UpSRQGLW�� �4X
HVW�FH�TXH� F·HVW��
GH�TXRL�YRXV�SDUOH]�VL�ORXDEOHPHQW"��

'LWHV�OH�PRL�� {� SqUH�� VDQV� WDUGHU�� MH�
YRXV�HQ�SULH�µ��

(W�LO�UpSRQGLW���/H�5RVDLUH�SRUWH�OH�QRP�
GH�0DULH�HW�HVW�FRPSRVp�GH�����$YH�0DULD��
HW� j� FKDTXH� ��� $YH� 0DULD� LO� \� D� XQ� 3DWHU�
1RVWHU�� �FRPPH�M
DL�HQWHQGX�SDUOHU�GH�VDLQW�
'RPLQLTXH��
�

����

�
6RXUFH�QRQ�LGHQWLILpH��;9,�VLqFOH��HQWUH�OHV�PDLQV�GHV�
URVDULDQWV��LO�\�D�GH�JUDQGHV�FRXURQQHV�GX�5RVDLUH��



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�9,,��/D�UHOLJLHXVH�FORvWUpH�HW�OH�
PRQDVWqUH�UpIRUPp��JUkFH�DX�5RVDLUH��GHVVLQ�GH�/HWL]LD�

$OJHUL���

����

'RPLQLFR�DXGLYL��
+RF� LQGXELH� ILOLD�� H[HUFLWLXP� HVW�� GH�

FXLXV� ODXGLV� H[FHOOHQWLD� LDP� VHUPR� KDELWXV�
HVWµ��

$W� LOOD�� ´([SHULPHQWR�� LQTXLW�� VFLDP�� VL�
LWD�HVW��XW�KRUWDULVµ��

$W� LOOH�� $XGL� LJLWXU� PRGXP�� TXHP� WLEL�
DSHULDP��VHFXQGXP�TXHP�WH�LQ�LSVR�H[HUFLWDUH�
GHEHDV��

3ULPDP�4XLQTXDJHQDP�OHJHV�DG�DOLTXRG�
SXQFWXP�,QFDUQDWLRQLV�&KULVWL��UXPLQDQGR�HW�
PHGLWDQGR��

6HFXQGDP� GLFHV� DG� DOLTXRG� SXQFWXP�
VDOXWLIHUXP�3DVVLRQLV�HLXV�PHGLWDQGR��

7HUWLDP�GLFHV�SUR�SHFFDWLV� WXLV�� HW� FXP�
KRF� VXIIUDJLD� 6DQFWRUXP� WLEL� VSHFLDOLXP� LQ�
GHYRWLRQH� IODJLWDQGR�� HW� HRUXP� H[HPSOXP����
LPLWDQGRµ��

+LV� VDOXEHUULPLV� GRFXPHQWLV� LQWURUVXP�
WDFWD��HW�REWHPSHUDQV�SXHOOD��KLODUL�PHQWH��HW�
PDJQD�FXP�GHYRWLRQH�LQFRHSLW�����

,VWD���RFFXSDWLRQH��WDOL���D��PXOWLV���PDOLV��

�
������������������������������������������������������������

���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´H[HPSODµ�
�H[HPSOHV���

����'DQV�O·pGLWLRQ�GH������RQ�D��´LQFHSLWµ��



����

Ñ�ILOOH��F·HVW��VDQV�DXFXQ�GRXWH��O·H[HUFLFH�
OH�SOXV�VXEOLPH�HW�OH�SOXV�ORXDEOH�SRXU�WLVVHU�XQ�
GLDORJXH��DYHF�OH�FLHO�µ��

(W� HOOH� D� UpSRQGX�� �-H� OH� VDXUDL� DYHF�
O
H[SpULHQFH��VL�F
HVW�OH�FDV��FRPPH�YRXV�GLWHV�µ��

(W��$ORUV��pFRXWH]�ELHQ�FH�TXH�MH�YRXV�GLV��
j�VDYRLU���FRPPHQW�YRXV�DOOH]�YRXV�H[HUFHU��

9RXV� UpFLWHUH]� OD� SUHPLqUH� FLQTXDQWDLQH��
HQ� UHSHQVDQW� HW� HQ� PpGLWDQW� VXU� XQ� SRLQW� GH�
O
,QFDUQDWLRQ�GX�&KULVW���

9RXV� UpFLWHUH]� OD� VHFRQGH� �FLQTXDQWDLQH��
HQ�PpGLWDQW�VXU�FHUWDLQV�SRLQWV�TXL�YRXV�VHURQW�
EpQpILTXHV�GH�VD�SDVVLRQ���

9RXV�UpFLWHUH]�OD�WURLVLqPH��FLQTXDQWDLQH��
SRXU�YRV�SpFKpV��HW�GHPDQGDQW� OH�VXIIUDJH�GHV�
VDLQWV�� DX[TXHOV� YRXV�rWHV�GpYRXpH�� HQ� LPLWDQW�
OHV�H[HPSOHVµ��

/D� MHXQH� IHPPH�� SURIRQGpPHQW�
LPSUHVVLRQQpH� SDU� FHV� PLVHV� HQ� JDUGH�
DYDQWDJHXVHV�� OHV� D� DFFXHLOOLHV� HW� UpFLWD� �OH�
5RVDLUH�� DYHF� XQ� HVSULW� MR\HX[� HW� XQ� JUDQG�
GpYRXHPHQW���

'XUDQW� FHWWH� RFFXSDWLRQ�� HOOH� HVW� UHVWpH�
LQGHPQH� GHV� QRPEUHX[� PDX[� GDQV� OHVTXHOV� OH�
PRQDVWqUH�GHV�PRQLDOHV�pWDLW�HQFKHYrWUp���HOOH�D�
QRQ� VHXOHPHQW� DFTXLV� OD� VDQWp� SK\VLTXH�� PDLV�
HOOH� HVW� GHYHQXH�H[WUDRUGLQDLUHPHQW� EHOOH� GDQV�
VRQ�FRUSV���
�
�

����

TXLEXV� LOOXG� 0RQLDOLXP� ODERUDEDW� 0RQDVWHULXP��
SHUVWLWLW�LPPXQLV��DF�QRQ�VROXP�VDQLWDWHP�PHQWLV��
YHUXP�HWLDP�FRUSRULV�SXOFKULWXGLQHP�LQHIIDELOLWHU�
DFTXLVLYLW��

4XLD�DQWHD�LQ�VDHFXOR�FRQWLQXR�LQILUPDEDWXU��
TXDH� LQILUPLWDV� PD[LPD� FDXVD� IXLW�� TXRG� DG�
UHOLJLRQHP�GDWD�IXLW�D�SDUHQWLEXV��

3DUHQWHV�LJLWXU�GH�HLXV�VDQLWDWH�SHUFLSLHQWHV��
DF�HDP�SXOFKHUULPDP�HVVH�VFLHQWHV��SURIHVVLRQHP�
HLXV� LPSHGLUH� FRQDQWXU� �QRQGXP� HQLP� SURIHVVD�
HUDW�� DF� 1RELOLVVLPXP� 5HJLV� +LVSDQLDH� ILOLXP�� HL�
VSRQVXP�GDUH�YROHEDQW��VHG�LSVD�SOXV�WLPHQV�'HXP��
TXDP�SDUHQWHV��SURILWHWXU�WHPSRUH�VXR��

,SVD� LJLWXU� VLF� SURIHVVD� �TXLD� XQDTXDHTXH�
PRQLDOLXP��VXXP�DPLFXP��HW�DPDVLXP�KDEXLW��FXP�
TXLEXV�FKRULVDUH��HW�SRWDUH�FRQVXHYHUXQW��HW�SOXUD�
SHVVLPD� DJHUH�� PXOWL� 1RELOHV�� HDP� 1RELOHP�
VFLHQWHP���� HW� SXOFKUDP� LQ� DPLFDP� HOHJHUXQW�� HW�
OLWWHUDV�DG�WDOLD�DPRURVD����SURYRFDQWHV�PLVHUXQW��

([���TXLEXV��LSVD��DQJXVWLDWD���OLWWHUDV���LQ�

�
�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D� �� ´VFLHQWHVµ� �HQ�

VDFKDQW���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´DPDURVDµ��



����

'HSXLV� TX
HOOH� pWDLW� GDQV� OH� PRQGH�� HOOH�
WRPED�IDFLOHPHQW�PDODGH��HW�VXUWRXW�j�FDXVH�
GH�VD�IUDJLOLWp�SK\VLTXH��VHV�SDUHQWV�O
DYDLHQW�
RIIHUWH� j� O
RUGUH� UHOLJLHX[�� FHSHQGDQW�� OHV�
SDUHQWV�VDFKDQW�TX
HOOH�pWDLW�HQ�ERQQH�VDQWp�
HW� YR\DQW� TX
HOOH� pWDLW� GHYHQXH� WUqV� EHOOH��
WHQWqUHQW� GH� O
HPSrFKHU� G
rWUH� SURIHVVpH��
3RXUWDQW�� HOOH� Q
pWDLW� SDV� HQ� IDLW� XQH�
SURIHVVpH�HW�LOV�VRXKDLWqUHQW�OD�PDULHU�DYHF�
OH�QREOH�ILOV�GX�URL�G
(VSDJQH���

0DLV� FUDLJQDQW� SOXV� 'LHX� TXH� VHV�
SDUHQWV��HOOH�D�IDLW�GH�OD�SURIHVVLRQ�UHOLJLHXVH�
HQ�WHPSV�YRXOX���

(WDQW� GHYHQXH� SURIHVVpH�� SXLVTXH�
FKDTXH� UHOLJLHXVH� DYDLW� VRQ� DPLH� HW� VRQ�
DPDQW�� DYHF� TXL� FKDQWHU� GDQV� OD� FKRUDOH��
EXYHU� HW� IDLUH� EHDXFRXS� G
DXWUHV� FKRVHV�
PDXYDLVHV�� EHDXFRXS� G
DULVWRFUDWHV�� D\DQW�
VX� TXH� �-HDQQH�� pWDLW� QREOH� HW� EHOOH�� LOV� OD�
YRXODLHQW� FRPPH� XQH� DPLH� HW� LOV� OXL� RQW�
HQYR\DLHQW� GHV� OHWWUHV� R�� LOV� GpFODUDLHQW�
OHXUV�VHQWLPHQWV���

0DLV�HOOH��DIIOLJpH��MHWD�OHV�OHWWUHV�GDQV�
OH�FORDTXH��QH�SODoDQW�VRQ�DPRXU�TXH�GDQV�
VRQ�'LHX��-pVXV�HW�GDQV�VD�JORULHXVH�PqUH��
�
�

����

FORDFDP�SURLHFLW��VROXPPRGR�DPRUHP�VXXP��LQ�
'HR� -(68� VXR�� HW� LQ� 0DWUHP� HLXV�� JORULRVDP�
SRQHQV��

6HG�KXPDQL�JHQHULV�LQLPLFXV��LVWD�YLGHQV��
HW� HL� LQYLGHQV�� FDHWHUDV� 0RQLDOHV� FRPPRYLW�
VXSHU�HDP��TXRG�QRQ�VLFXW�DOLDH��LSVD�IDFLHEDW��
HW� LGHR� DOLDH� LSVDH� GHVSLFLHQWHV��
SHUVHTXHEDQWXU��HW�K\SRFULWDP�QRPLQDEDQW��

1HF� RE� KRF�� DE� LQFRHSWR���� GHVWLWLW�� VHG�
9LUJLQHP�0DULDP� GHYRWLXV� LQYRFDEDW�� SHWHQV��
XW�HDP�LQ�SDWLHQWLD�FRQIRUWDUHW��

$OLTXDQGR� LJLWXU� HD� VLF� RUDQWH�� 9LUJR�
*ORULRVD� VHPSHU� %HQHGLFWD�� OLWWHUDV� SRUWDQV��
DQWH�HDP�SRVXLW�� LQ�TXLEXV�VLF�VFULSWXP�HUDW��
0DULD�'HL�0DWHU��,RDQQDH�ILOLDH�'HL�VDOXWHP��

$F� XOWHULXV� WULD� GRFXPHQWD� LQ� HD�
FRQWLQHEDQWXU�� TXDH� VL� RSHUH� SHUILFHUHW�� DG�
SHUIHFWLRQHP�FLWLXV�SHUYHQLUHW��

4XRUXP� SULPXP� IXLW�� DG� 3VDOWHULXP�
LQFRHSWXP����FRQWLQXDUHW�GHYRWLXV��

6HFXQGXP��XW�TXDQWXP�SRVVHW�UHPRYHUHW�
�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D��´LQFHSWRµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´LQFHSWXPµ��



����

�
&HSHQGDQW�� O
HQQHPL� GH� O
KXPDQLWp�� YR\DQW�
FHOD� HW� UHVVHQWDQW� GH� O
HQYLH� SRXU� HOOH��
VRXOHYD� OHV� UHOLJLHXVHV� FRQWUH� HOOH��
SXLVTX
HOOH� QH� VH� FRPSRUWDLW� SDV� FRPPH�
FHOOHV�FL�� HW�� SDU� FRQVpTXHQW�� HOOHV�� HQ� OD�
GpGDLJQDQW�� OD�SHUVpFXWDLHQW�HW� O
DSSHODLHQW�
K\SRFULWH���

(OOH� QH� UHQRQoD� SDV� QRQ� SOXV� j� FH�
TX
HOOH� DYDLW� HQWUHSULV�� PDLV� DYHF� XQ�
GpYRXHPHQW� HQFRUH� SOXV� JUDQG�� LQYRTXD� OD�
9LHUJH� 0DULH�� OXL� GHPDQGDQW� GH� OXL� GRQQHU�
FRQVRODWLRQ�HW�SDWLHQFH���

3DUIRLV�� DORUV� TX
HOOH� SULDLW�� OD� 9LHUJH�
*ORULHXVH� HW� %LHQKHXUHXVH� OXL� DSSRUWD� XQH�
OHWWUH�� OD� SODoD� GHYDQW� HOOH� HW� VXU� ODTXHOOH��
pWDLW� pFULW�� �0DULH�� OD� 0qUH� GH� 'LHX�� VDOXH�
-HDQQH��ILOOH�GH�'LHX�µ���

(W� SXLV�� LO� \� DYDLW� WURLV� DVWXFHV�
FRQWHQXHV��TXH�VL�HOOH�OHV�IDLVDLW�UDSLGHPHQW��
HOOH�LUDLW�YLWH�j�OD�SHUIHFWLRQ���

/H�SUHPLHU��FRQVHLO��pWDLW�TX
HOOH�GHYDLW�
FRQWLQXHU� DYHF� GpYRWLRQ� OH� 5RVDLUH� TX
HOOH�
DYDLW�HQWUHSULV���

/H� VHFRQG� �FRQVHLO�� pWDLW� TX
HOOH�
VXSSULPDLW� OHV� PDXYDLVHV� SHQVpHV� HW�
O
RLVLYHWp�DXWDQW�TX
HOOH�OH�SRXUUDLW��

�

����

UHPRYHUHW�D�VH�SKDQWDVLDV�PDODV�HW�RWLXP��
7HUWLXP� XW� GHSLQJHUHW� LQ� VLQJXOLV� FHOODH��

VXDH�ORFLV�ERQD�GRFXPHQWD�D�PDOR�UHWUDKHQWLD��
HW�DG�ERQXP�LQVWLJDQWLD��

8W� VXQW� GH� &KULVWL� 3DVVLRQH�� GH� 5HJQR�
&RHOHVWL��GH�PRUWH��GH� LQIHUQR��HW�VLF�GH�DOLLV��
VHFXQGXP�VXDUXP�WHQWDWLRQXP�H[LJHQWLDP��

4XDUXP�UDWLR�LVWD�HUDW��TXLD�LSVD�VDHSH�H[�
WHQWDWLRQH� SHUGHEDW� PHPRULDP� UHVLVWHQGL�
WHQWDWLRQLEXV��

4XDH�RPQLD�GHYRWH�FRPSOHYLW�,RDQQD�����
&RQWLJLW� SRVWPRGXP�� XW� TXLGDP� $EEDV�

6DQFWXV� FDXVD� UHIRUPDWLRQLV�� GHFOLQDUHW� DG�
LOOXP� FRQYHQWXP�� VHG� DE� DPDWRULEXV�� HW�
DPDVLLV� HDUXP�� SHVVLPH� LQLXUDWXV�� HW�
YHUEHUDWXV�� FRDFWXV� HVW� UHFHGHUH�� QRQ� VLQH�
PDJQR�GRORUH��

3RVW� �WHPSRULEXV� QRQ�PXOWLV� WUDQVDFWLV��
DG� &RQYHQWXP� HXQGHP� UHGLLW�� QRQ�
UHIRUPDWLRQLV� FDXVD�� VHG� YLVLWDQGL� JUDWLD�� XW�
PRULV�HVW��

5HFHSWXV���HUJR���KXPDQLWHU���DE���HLV����LQ�
�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D���´,RKDQQDµ��
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/D� WURLVLqPH� �SHQVpH�� pWDLW� TX
HOOH� DWWLUDLW� j�
FKDTXH�HQGURLW�GH�VD�FHOOXOH�OH�ERQ�FRQVHLO�SRXU�
V
pORLJQHU�GX�PDO�HW�V
RULHQWHU�YHUV�OH�ELHQ���

&RPPH�� SDU� H[HPSOH�� FHX[�GH� OD�3DVVLRQ�
GX�&KULVW��GX�5R\DXPH�GHV�&LHX[��GH�OD�PRUW��GH�
O
HQIHU�HW�DLQVL�GH�VXLWH�� VHORQ� OH�EHVRLQ�GH�VHV�
WHQWDWLRQV���

/D�UDLVRQ�HQ�pWDLW�TXH�VRXYHQW��SHQGDQW�OHV�
WHQWDWLRQV�� HOOH� QH� VH� UDSSHODLW� SDV� FRPPHQW�
UpVLVWHU�j�OD�WHQWDWLRQ���

-HDQQH� D� IDLW� SLHXVHPHQW� WRXWHV� FHV�
FKRVHV��

3OXV�WDUG��LO�HVW�DUULYp�TX
XQ�VDLQW�DEEp�HVW�
YHQX�j�OHXU�UHQFRQWUH�GDQV�FH�FRXYHQW��PDLV�LO�D�
pWp�VpYqUHPHQW�LQVXOWp�HW�EDWWX�SDU�GHV�DPDQWV�
HW�GHV�DPRXUHX[��GHV�UHOLJLHXVHV��HW�D�pWp�REOLJp�
GH�SDUWLU��QRQ�VDQV�EHDXFRXS�GH�WRXUPHQWV��

(WDQW�SDVVp�SHX�GH�WHPSV��LO�HVW�UHWRXUQp�
GDQV� OD� PrPH� FRPPXQDXWp� SRXU� QH� SDV� OD�
UHQFRQWUHU�� PDLV� SRXU� OD� YLVLWHU�� FRPPH� LO� VH�
SDVVH�VHORQ�OD�UqJOH���
���������(OOHV� O
RQW� UHoXH� DYHF� FRXUWRLVLH� HW�� j� OD�
GHX[LqPH�KHXUH�GH�OD�QXLW��DORUV�TX
LO�HIIHFWXDLW�
�OD� YLVLWH��� LO� D� YX� GHV� UpDOLWpV� FpOHVWHV� HW� GHV�
FKRVHV� KRUULEOHV��� HQ� IDLW�� LO� D� YX� XQH� FHOOXOH��
HQYHORSSpH�GH�VROHLO��HW�j� O
LQWpULHXU�VH�WURXYDLW�
XQH�GDPH��XQH�EHOOH�UHLQH�HQWRXUpH�GH�VDLQWV�HW�
GH�VDLQWHV�G
XQH�PHUYHLOOHXVH�EHDXWp���
�
�

����

VHFXQGD�KRUD�QRFWLV�� LQ� YLVLRQH�SRVLWXV�� YLGLW�
DPRHQLVVLPD��VLPXO�HW�KRUUHQGD���

1DP� YLGLW� TXRQGDP� FHOODP�� TXDVL� OXFH�
VROH� DPLFWDP�� HW� LQWXV� 'RPLQDP� 5HJLQDP�
SXOFKHUULPDP� FXP� FRPLWDWX� XWULXVTXH� VH[XV�
LQHIIDELOLV�SXOFKULWXGLQLV��

$GHUDW��HW�FXP�HLV�TXDHGDP�SXHOOD�RUDQV��
&LUFXPVWDEDQW� DXWHP� FHOODP� LOODP����

LQQXPHUL� GRHPRQHV� LQ� RPQL� KRUUHQGD� VSHFLH�
DQLPDOLXP��PRGLV� VXLV� YRFHV� HPLWWHQWHV�� VHG�
TXDVL�WHOLV�HPLVVLV��LQGH�SURSXOVD�VXQW�FXQFWD�
GDHPRQXP�DJPLQD���

6LFTXH� GLVFHGHQWHV� SHU� DOLDV� FDPHUDV�
VXQW�GLIIXVD�����XEL�DG�TXDVGDP�LQWUDEDQW�VXE�
VSHFLH� EXIRQLV�� TXLGDP� VXE� VSHFLH� VHUSHQWLV��
TXLGDP�LQ�HIILJLH�GUDFRQLV��0RQLDOLEXV�FDUQDOLD��
HW�LPPXQGD�SURSRQHQWHV��HW�SURSLQDQWHV��

(W� RPQHV� LOODH�� WDQTXDP� SRWXP�
GXOFLVVLPXP��YHQHQD�LOOD�PRUWLIHUD�UHFHSHUXQW��

$F���HWLDP���SHU����RUD���HDUXP����DF����VLQJXOD�
�

�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������LO�Q·\�DSDV��´LOODPµ��FHOOH���

SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�������
����'DQV�O·pGLWLRQ�GH������RQ�D���´GLIIXVLµ��



����

�
(W�LO�\�DYDLW�DYHF�HX[�XQH�MHXQH�IHPPH�

HQ�SULqUH��
,O�\�DYDLW�G
LQQRPEUDEOHV�GpPRQV�DXWRXU�

GH�FHWWH�SULVRQ��UHVVHPEODQW�j�GHV�DQLPDX[�
KRUULEOHV�HW�EUR\DQW�GH�GLIIpUHQWHV�PDQLqUHV���

&HSHQGDQW�� OHV�DUPpHV�GH�GpPRQV��QH�
UpVLVWDQW�SDV�DX[�UD\RQV�GH� OXPLqUH�TXL� OHV�
IUDSSDLHQW�� V
pORLJQqUHQW� GH� Oj� HW�� HUUDQW�
SDUWRXW�� VH� GLVSHUVqUHQW� GDQV� OHV� DXWUHV�
SULVRQV��R��HQWUqUHQW�FHUWDLQHV�VRXV�OD�IRUPH�
G
XQ� FUDSDXG�� G
DXWUHV� VRXV� OD� IRUPH� G
XQ�
VHUSHQW��G
DXWUHV�VRXV�OD�IRUPH�G
XQ�GUDJRQ��
PHWWDQW� GHYDQW� OHV� UHOLJLHXVHV�� OD� UpDOLWp�
FKDUQHOOH�HW�LPSXUH��TX
HOOHV�PDQJHDLHQW���

(W� HOOHV� EXYDLHQW� GHV� SRLVRQV�PRUWHOV�
FRPPH�XQH�ERLVVRQ�VXFUpH���

(W�� j� WUDYHUV� OHXUV� ERXFKHV� HW� OHXUV�
PHPEUHV�� G
DXWUHV� UpDOLWpV� LPSXUHV�RQW�pWp�
LQWURGXLWHV���
�
�

����

�
-HDQ�+H\��DSSHOp�PDvWUH�GH�0RXOLQV��0DUJXHULWH�

G·$XWULFKH��������0HWURSROLWDQ�0XVHXP�RI�$UW��1HZ�<RUN��
�
�
�



����

�
´{�JORULHXVH�5HLQH�GX�5RVDLUH��QRXV�FRQVDFURQV�YRV�

HQIDQWV�����UpSDQGRQV�OHV�DIIHFWLRQV�GH�QRWUH�F±XU���%��
%DUWROR�/RQJR���9LHUJH�HW�GpYRWV��GpWDLO���;9H�VLqFOH��

�

����

PHPEUD�DOLD�LQWUDEDQW��
+DHF�LJLWXU�LOOH�YLGHQV��HW�WDOHP�PLVHULDP�

IHUH� LQ� RPQLEXV� FRQVLGHUDQV�� FODPDQV�� HW�
HLXODQV��HYLJLODQVTXH�SHQH�H[DQLPLV�IDFWXV�HVW��
SUDH� DQJXVWLD� HW� WHUURUH�� HW� VLF� WDQTXDP�
PRUWXXV�GHODWXV�DG�TXDQGDP�FHOODP��LELGHP�DG�
WHPSXV� LDFXLW�� VHG� 'HR� YROHQWH� SRVWHD�
FRQYDOXLW��

(R� LJLWXU� YROHQWH� GLVFHGHUH� ,RDQQDP�
YRFDYLW�� HW� TXDH� KDHF� HUDQW�� TXDH� YLGHUDW��
GLOLJHQWHU�LQTXLVLYLW��

,SVD� LJLWXU� QHJDUH� QRQ� YDOHQV� 'RPLQDP�
LOODP�IXLVVH�9>LUJLQHP@�0DULDP��FXP�6DFWLV��DG�
TXRV� KDEHEDW� GHYRWLRQHP� LQ� 3VDOWHULR� VXR��
GLFHEDW��

4XRG�DXGLHQV�YLU�'HL�JDYLVXV�HVW�YDOGH��DF�
HDP� DGKRUWDWXV� HVW� DG� FRQVWDQWLDP� LQ�
3VDOWHULR��

&RQVLGHUDQVTXH� YLUWXWHP� 3VDOWHULL��
SURSRVXLW� VDQFWD� DVWXWLD� UHIRUPDUH�
&RQYHQWXP��

1DP� HPLW� FXLOLEHW� 3DWULORTXLXP�
SXOFKUXP�� HW� SUHWLRVXP�� GDQV� VLQJXOLV�
0RQLDOLEXV��XQXP��VXE�SDFWR�WDOL��XW��LQ��GLHV����

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´LQGLHVµ��



����

,O�YLW�GRQF�WRXW�FHOD�HW�UHPDUTXDQW��O
pWDW�GH�
PLVqUH�GDQV� OHTXHO� LOV�pWDLHQW�WRXV���GDQV�FHWWH�
QXLW� GH� UpYHLO�� KXUODLW� HW� VH� SODLJQDLW�� MXVTX
j�
V·pYDQRXLU� GDQV� O
DQJRLVVH� HW� OD� WHUUHXU� HW��
LQFRQVFLHQW��LO�D�pWp�HPPHQp�GDQV�XQH�SULVRQ�R��
LO�HVW�UHVWp�SHQGDQW�XQ�FHUWDLQ�WHPSV��PDLV��SDU�
OD�YRORQWp�GH�'LHX��LO�D�UpFXSpUp�SOXV�WDUG���

(W�$ORUV��DYDQW�GH�SDUWLU�� LO�DSSHOD�-HDQQH�
HW� FHOOHV� TXL� pWDLHQW� Oj� �FHWWH� QXLW�Oj�� HW� OHXU�
GHPDQGD� �GH� OXL� GLUH�� DYHF� VRLQ� FH� TX
HOOHV�
DYDLHQW�YX��FHWWH�QXLW�Oj����

-HDQQH��QH�SRXYDQW�GRQF�SDV�QLHU��D�GLW�TXH�
FHWWH� 'DPH�Oj� pWDLW� OD� 9LHUJH� 0DULH�� DYHF� OHV�
VDLQWV�� j� ODTXHOOH� HOOH� pWDLW� GpYRXpH� GDQV� OH�
5RVDLUH���

(Q� HQWHQGDQW� FHOD�� O
KRPPH� GH� 'LHX� VH�
UpMRXLW� JUDQGHPHQW� HW� OD� SUHVVD� GH� SHUVpYpUHU�
GDQV�OH�5RVDLUH���

(W�� FRQQDLVVDQW� OH� SRXYRLU� GX� 5RVDLUH�� LO�
SURSRVD� XQ� WUXF� VDFUp� SRXU� UpIRUPHU� FHWWH�
FRPPXQDXWp���

$LQVL�� LO� DFKHWD� XQH� EHOOH� HW� SUpFLHXVH�
FRXURQQH�GX�5RVDLUH�SRXU�FKDFXQH�G
HOOHV�HW�HQ�
GRQQD�XQH�j�FKDTXH�UHOLJLHXVH�DYHF�OD�SURPHVVH�
TXH�FKDTXH�MRXU�FKDFXQH�DXUDLW�UpFLWp�OH�5RVDLUH��
DMRXWDQW�HW�DVVXUDQW�TX
LO�QH�YRXODLW�SDV�UpIRUPHU�
OHXU�FRPPXQDXWp�SDU�OD�IRUFH���
�
�

����

VLQJXODH� XQXP� 3VDOWHULXP� GLFHUHQW�� DGGHQGV�� HW�
SURPLWWHQV�� � VH� QXQTXDP� FXP� YLROHQWLD�� HDUXP�
YHOOH�UHIRUPDUH�&RQYHQWXP��

5HFHSHUXQW� VLQJXODH� ODHWDQWHU�� WXP� TXLD�
ODHWDEDQWXU� LQ�SXOFKULWXGLQH�3DWULORTXLL�� WXP�TXLD�
QRQ�YROHEDQW����UHIRUPDUL��

0LUD�UHV��
4XDV� YLROHQWLD�� DF� 3DWULV� LVWLXV� GHYRWL�

SRWHVWDV� HPHQGDUH� QRQ� SRWHUDW�� YLUWXV� 3VDOWHULL�
0DULDH�UHIRUPDYLW���

1DP� YL[� DQQXV� SHUDFWXV� HVW�� HW� LWD� VHLSVDV�
LQVWLWXHUDQW�����XW�RPQHV�YDQDP�JORULDP�DELHFHULQW��
HW� DG� $EEDWHP� SUDHGLFWXP� VFULEHQWHV��
QRWLILFDYHUXQW�HL��TXRG�LQ�RPQLEXV�YROXQWDWL�HLXV��
SDUDWDH�HVVHQW�REHGLUH��

,SVLV� LJLWXU� UHIRUPDWLV�� YLWDP� SRVWPRGXP�
FXP� SUDHIDWD� ,RDQQD� ODXGDELOHP� GX[HUXQW��
SHUVHYHUDQWHV� LQ����3VDOWHULR�9>LUJLQLV@�0DULDH��SHU�
TXRG�WDQWDP�JUDWLDP�SURPHUXHUDQW��

�

������������������������������������������������������������
����'DQV�OHV�pGLWLRQV�GH������HW�������QRXV�DYRQV���

�GHEHEDQW���HOOHV�pWDLHQW�IRUFpHV���TXL�GDQV�OH�FRQWH[WH�HVW�
SOXV�DSSURSULp�TXH���YROHEDQW���HOOHV�YRXODLHQW���GH�O
pGLWLRQ�
GH�������

����'DQV� OHV�pGLWLRQV�GH������HW�������QRXV�DYRQV��
�LQVWLWXHEDQW���pWDEOLVVDLHQW���

����'DQV�O·pGLWLRQ�GH������ LO�Q·\�D�SDV��´LQµ��SUpVHQW�
GDQV�OHV�pGLWLRQV�GH�������HW�������
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�
(OOHV�RQW�DFFXHLOOL�OH�5RVDLUH�DYHF�MRLH��

j�OD�IRLV�SDUFH�TX
HOOHV�VH�UpMRXLVVDLHQW�GH�OD�
EHDXWp�GH� OD� FRXURQQH�GX�5RVDLUH�HW� SDUFH�
TX·HOOHV�Q
pWDLHQW�SDV�IRUFpHV�GH�VH�UpIRUPHU��
4XHOTXH�FKRVH�GH�PHUYHLOOHX[�HVW�DUULYpH���

&H�TXH�OD�IRUFH�HW�OH�SRXYRLU�GH�FH�SqUH�
GpYRXp� �DEEp�� Q
DYDLHQW� SDV� UpXVVL� j�
FRUULJHU�� UHIRUPDLW� OH�SRXYRLU�GX�5RVDLUH�GH�
0DULH���

(Q� IDLW�� j� SHLQH� XQ� DQ� DYDLW� SDVVp�
TX
HOOHV� DYDLHQW� GpFLGp� G
DEDQGRQQHU� WRXWH�
YDLQH�JORLUH�HW��pFULYDQW�j�FHW�DEEp��HOOHV�OXL�
DYDLHQW�GLW�TX
HOOHV�pWDLHQW�SUrWHV�j�REpLU��HQ�
WRXW��j�VD�YRORQWp���

$\DQW� GRQF� pWp� UpIRUPpHV�� HOOHV�
PHQqUHQW� GpVRUPDLV� XQH� YLH� GLJQH� GH�
ORXDQJH�� SHUVpYpUDQW� DYHF� -HDQQH�� GDQV� OH�
5RVDLUH�GH� OD�9LHUJH�0DULH��SDU� OHTXHO�HOOHV�
DYDLHQW�PpULWp�XQH�JUkFH�VL�LPPHQVH��

�
�
�
�

�
�
�
�
�

����

(;(03/80�9,,,��
'H�+HOHQD�$QJOLFDQD�PHUHWULFH����SHU�
3VDOWHULXP�9LUJLQLV�0DULDH�FRQYHUVD��

�
0XOLHU� TXDHGDP� IXLW�� VHFXQGXP� VDHFXOL�

IDVWXP� 1RELOLV� JHQHUH�� VHG� LJQRELOLV� YDOGH�
PRULEXV��

$E� DQQR� HQLP� GXRGHFLPR�� XVTXH� DG�
WULFHVLPXP� FRQWLQXH� YDFDQV� OLELGLQL��
FXQFWDUXP�IXLW�PHUHWULFXP�H[HPSOXP��

(W�TXRQLDP�IXLW�SXOFKUD�QLPLV��XQLYHUVRV�
DG� VXL� WUDKHEDW� FRQFXSLVFLHQWLDP�� QRQ� VROXP�
QDWXUDOLWHU��YHUXP�HWLDP�DUWH�PDJLFD��

2E�KRF�KDEXLW�WDQWDH�SHFXQLDH�FRSLDP��XW�
SRVVHQW� GXREXV� &RPLWLEXV� LQ� PD[LPLV� UHEXV��
PD[LPDV�FRQFHGHUH�SHFXQLDV��TXRG�YHUXP�HVW��
TXDPYLV�LQFUHGLELOH�YLGHDWXU��

+DHF� LJLWXU� LQWHUHPSWUL[� DQLPDUXP��
VLPXO� HW� FRUSRUXP� DGYHQLHQV� DOLTXDQGR� DG�
FRQFLRQHP� FDXVD� WUDKHQGL� 1RELOHV� YLURV� DF�
SRWHQWHV�DG�VH��HW�SDUXPSHU�VXEVLVWHQV��DXGLYLW�
TXDVGDP� ODXGHV� 3VDOWHULL� %HDWDH� 0DULDH�
9LUJLQLV�SUDHGLFDUL���

,Q���TXLEXV����LQWHOOH[LW����TXRG����VXPPXP�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������ LO�Q·\�D�SDV��´SURVWLWXpHµ��
SUpVHQW�GDQV�OHV�pGLWLRQV�GH������HW�������
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+pOqQH��XQH�SURVWLWXpH�G
$QJOLD��V
HVW�
FRQYHUWLH��JUkFH�DX�5RVDLUH�GH�OD�9LHUJH�

0DULH��
�
,O�\�DYDLW�XQH�IHPPH��QREOH�GH�QDLVVDQFH��

PDLV�WUqV�GpSORUDEOH�GDQV�OHV�FRVWXPHV���
(Q�IDLW��GH�GRX]H�j�WUHQWH�DQV��HOOH�D�YpFXH�

GDQV�OH�SODLVLU�HW�D�pWp�OD�SUHPLqUH�SDUPL�WRXWHV�
OHV�SURVWLWXpHV���

(W�FRPPH�HOOH�pWDLW�WUqV�EHOOH��HOOH�DWWLUDLW�
WRXW� OH� PRQGH�� QRQ� VHXOHPHQW� SDU� OD�
FRQFXSLVFHQFH� RUGLQDLUH�� PDLV� pJDOHPHQW� SDU�
O·DUW�PDJLTXH���

$LQVL��HOOH�DYDLW� WHOOHPHQW�G·DUJHQW�TX·HOOH�
SRXYDLW� SUrWHU� GH� JURVVHV� VRPPHV� G·DUJHQW� j�
GHX[� FRPWHV� TXL� HQ� DYDLHQW� OH� SOXV� EHVRLQ�� HW�
FHOD�HVW�YUDL��PrPH�VL�FHOD�VHPEOH�LQFUR\DEOH���

&HWWH� PHXUWULqUH� GHV� kPHV�� HW� HQ� PrPH�
WHPSV�GHV�FRUSV��DOODLW�SDUIRLV�j�GHV�FpUpPRQLHV�
UHOLJLHXVHV�SRXU�DWWLUHU�GHV�KRPPHV�LOOXVWUHV�HW�
SXLVVDQWV� HW�� V·DUUrWDQW� XQ� PRPHQW� SHQGDQW� OD�
SUpGLFDWLRQ��HOOH�HQWHQGDLW�ORXHU�OH�5RVDLUH�GH�OD�
%LHQKHXUHXVH�9LHUJH�0DULH���

�(W� HOOH� D� GpFRXYHUW� TXH� OH� 5RVDLUH� GH� OD�
9LHUJH� 0DULH� pWDLW� OH� UHPqGH� VXSUrPH� SRXU� OD�
FRQYHUVLRQ�PRUDOH��SRXU�XQH�ERQQH�PRUW�HW�SRXU�
UHFHYRLU�GHV�UpYpODWLRQV�GLYLQHV���

����

UHPHGLXP�DG�FRQYHUVLRQHP�PRUXP��HW�ERQDP�
PRUWHP�� DWTXH� DG� KDEHQGXP� GLYLQDV�
UHYHODWLRQHV�� HVVHW� KRF� 3VDOWHULXP� 9>LUJLQLV@�
0DULDH��

(W� QRQ� LPPHULWR�� TXRQLDP� SHU�
6DOXWDWLRQHP� $QJHOLFDP�� UHYHODWLRQHV�
3URSKHWDUXP� FXQFWRUXP� VXQW� LPSOHWDH�� HW�
2UDWLR�'RPLQLFD�GDWD�HVW�$SRVWROLV�SUR�VXPPR�
UHPHGLR� LPSHWUDQGXP���� XQLYHUVRUXP� 'HL�
EHQHILFLRUXP��

,WDTXH� KDHF� FRPSXQFWD�� HW� VL� QRQ�
FRQYHUVD�FRJLWDYLW�RSHUDP�GDUH�DG�3VDOWHULXP�
9>LUJLQLV@� 0DULDH� RUDQGXP� QRQ� XW�
FRQYHUWHUHWXU��VHG�XW�LQ�RSHULEXV�VXLV�PDJLV��DF�
PDJLV�SURVSHUDUHWXU��

([LHQV� HUJR� KDHF� PHUHWUL[� QRPLQH�
+HOHQD�� FXP� VRGDOLEXV� VXLV� GH� (FFOHVLD�� FDVX�
UHSHULW� YLUXP� 3VDOWHULD� GHIHUHQWHP� YHQDOLD�� D�
TXR� XQXP�HPLW�� HW� LQ� ]RQD� WXQLFDH� LQIHULRULV�
DSSHQGLW��

7DQGHP� SDXODWLP� KDHF� 'RPLQD� +HOHQD�
FRHSLW�RUDUH��FXP�VLEL�YDFDEDW��KRF�3VDOWHULXP��

&XPTXH�SHU�GLHV�TXLQGHFLP�KRF�RUDVVHW��
WDQWD�FRPSXFWLR�LQ�HDP�YHQLW��HW�WLPRU�LXGLFLL��
HW���PRUWLV����XW���VXEVLVWHUH��QRQ���YDOHDV�����QHF�

�
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���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�
FRUUHFWHPHQW��´LPSHWUDQGRUXPµ��SRXU�GHPDQGHU���
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�
(W� j� MXVWH� WLWUH�� SXLVTXH�� SDU�

O
LQWHUPpGLDLUH�GH�O·$YH�0DULD��OHV�UpYpODWLRQV�
GH�WRXV�OHV�SURSKqWHV�RQW�pWp�DFFRPSOLHV��

(W�� OH� 3DWHU� 1RVWHU�� D� pWp� GRQQp� DX[�
DS{WUHV� FRPPH� UHPqGH� VXSUrPH�� SRXU�
GHPDQGHU�j�'LHX�WRXWHV�OHV�JUkFHV��

(W�DLQVL��HOOH�TXL� UHJUHWWDLW�PDLV�QH�VH�
UHSHQWDLW�SDV�HQFRUH��FRPPHQoD�j�UpFLWHU�OH�
5RVDLUH� GH� OD� 9LHUJH� 0DULH�� QRQ� SRXU� VH�
FRQYHUWLU�� PDLV� SRXU� SURVSpUHU� GH� SOXV� HQ�
SOXV�GDQV�VHV�DFWLYLWpV���

&HWWH� SURVWLWXpH�� QRPPpH� +pOqQH��
VRUWLW�DORUV�DYHF�VHV�FRPSDJQHV�GH�O
eJOLVH�
HW� GpFRXYULW� SDU� KDVDUG� XQ� KRPPH� TXL�
YHQGDLW�OHV�&RXURQQHV�GX�5RVDLUH��HQ�DFKHWD�
XQH�HW� OD�SHQGLW�j� OD�FHLQWXUH�GH� OD� WXQLTXH�
LQIpULHXUH���

$ORUV�� SHWLW� j� SHWLW�� 0PH� +pOqQH� D�
FRPPHQFp�j�UpFLWHU�OH�5RVDLUH�ORUVTX
HOOH�HQ�
DYDLW�OH�WHPSV��

(W� DSUqV� DYRLU� SULp� SHQGDQW� TXLQ]H�
MRXUV�� HOOH� D� UHVVHQWL� HQ� HOOH�PrPH� WDQW� GH�
UHSHQWDQFH�HW� OD�SHXU�GX� MXJHPHQW�HW�GH� OD�
PRUW��TXL�pWDLW� LQFDSDEOH�GH�V·\�RSSRVHU��GH�
QH� SDV� \� UpVLVWHU� RX� GH� O·RXEOLHU�� HW� HOOH� D�
UHVVHQWL�OH�EHVRLQ�XUJHQW�GH�VH�FRQIHVVHU���

����

FRPHGHUH�� QHF� GRUPLUH�� VHG� DG� FRQIHVVLRQHP�
RSRUWHUHW�HDP�SURSHUDUH��

(W� FRQIHVVD� HVW� FXP� WDQWR� ODFU\PDUXP�
IRQWH�� HW� VXVSLULLV�� XW� VLPLOH� &RQIHVVRUL�
QXQTXDP�IXHULW�PDQLIHVWXP��

&RQIHVVLRQH� DXWHP� SHUDFWD�� HW� RUDQWH�
LSVD� FRUDP�0DULD� 9LUJLQH� 3VDOWHULXP�� DE� LSVD�
KDQF�DXGLYLW�YRFHP��´2�+HOHQD��+HOHQD��GXUD�
PLKL�� HW� )LOLR� PHR� IXLVWL� /HRHQD�� VLV� PLKL�
LPSRVWHUXP�RYLFXOD��HW�WLEL�FRPPXQLFDER�HW����
PH��HW�PHDµ��

([� TXLEXV� YHUELV� KDHF� DQLPDWD�� PR[�
FXQFWD� TXDH� KDEXLW�� LQGLJHQWLEXV� WULEXLW�� HW�
5HFOXVRULXP� LQWUDQV�� SRHQLWHQWLDP�
JUDYLVVLPDP�HJLW��

6HG� QRQ� VLQH� GLYLQLV� FRQVRODWLRQLEXV��
VDHSLVVLPH�HQLP�YLGLW� LQWHU�PDQXV�6DFHUGRWLV�
)LOLXP�'HL��PHQWHVTXH�KRPLQXP�FRJQRVFHEDW��
HW�IXWXUD�DJQRVFHEDW��

9HUXP� HW� SRVW� &RPPXQLRQHP� YLVD� IXLW��
QRQ�PXOLHU��VHG�WDQTXDP�LQ�&KULVWXP�PXWDWD��
LX[WD� GLFWXP� &KULVWL� 'RPLQL���� DG�
$XJ>XVWLQXP@���´1HF��PH��PXWDELV��LQ��WH��VHG�WX�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��´HWµ��SUpVHQW�
GDQV�OHV�pGLWLRQV�GH������HW�������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� LO� Q·\� D� SDV��
´'RPLQLµ��SUpVHQW�GDQV�O·pGLWLRQ�GH�������



����

(W�HOOH�VH�FRQIHVVD�DYHF�XQH�WHOOH�HIIXVLRQ�GH�
ODUPHV� HW� GH� VRXSLUV� TXH� OH� FRQIHVVHXU�
Q
pWDLW�MDPDLV�DUULYp�j�XQH�WHOOH�FKRVH���

3XLV��DSUqV�OD�FRQIHVVLRQ��DORUV�TX·HOOH�
SULDLW� OH� 5RVDLUH� GHYDQW� �XQH� VWDWXH�� GH� OD�
9LHUJH� 0DULH�� HOOH� HQWHQGLW� FHWWH� YRL[�� �Ñ�
+pOqQH��YRXV�DYH]�pWp�SRXU�PRL�HW�SRXU�PRQ�
)LOV� XQH� GXUH� OLRQQH�� VR\H]� GpVRUPDLV� XQ�
SHWLW�PRXWRQ��HW�MH�YRXV�IHUH]�SDUWLH�GH�PRL�
HW�GH�PHV�JUkFHVµ���

(QIODPPpH�SDU�FHV�PRWV��HOOH�GLVWULEXD�
LPPpGLDWHPHQW� WRXWHV� VHV� ULFKHVVHV� DX[�
SDXYUHV� HW�� HQWUDQW� GDQV� OH� FO{WUH�� ILW� XQH�
SpQLWHQFH�WUqV�GXUH���

(W�SDV�VDQV�FRQVRODWLRQV�GLYLQHV���WUqV�
VRXYHQW��HQ�IDLW��HOOH�D�YX��GDQV�O·K{WH��HQWUH�
OHV� PDLQV� GX� SUrWUH�� OH� )LOV� GH� 'LHX�� HOOH�
VDYDLW� DXVVL� FRPPHQW� VFUXWHU� OHV� SHQVpHV�
GHV�KRPPHV�HW�SUpYRLU�FH�TXL�DOODLW�DUULYHU���

(W� DSUqV� OD� FRPPXQLRQ�� HOOH� Q·D� GRQF�
SDV�pWp�YXH�VRXV�OD�IRUPH�G·XQH�IHPPH��PDLV�
ELHQ� WUDQVIRUPpH� HQ� &KULVW�� VHORQ� FH� TXH�
&KULVW�D�GLW�j��VDLQW��$XJXVWLQ����9RXV�QH�PH�
WUDQVIRUPHUH]�SDV�HQ�YRXV��PDLV�YRXV�VHUH]�
WUDQVIRUPpH�HQ�PRL���
�
�

����

�
0DVWHU�RI�WKH�0DJGDOHQ�/HJHQG��0DULH�0DGHOHLQH�HQ�

SOHXUV��������1DWLRQDO�*DOOHU\��/RQGRQ��OD�0DGHOHLQH�D�XQH�
JUDQGH�FRXURQQH�GX�5RVDLUH�DXWRXU�GX�FRX��

�



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�9,,,��+pOqQH��XQH�SURVWLWXpH�

G
$QJOLD��HVW�FRQYHUWLH�JUkFH�DX�5RVDLUH�GH�OD�9LHUJH�0DULH�
�GHVVLQ�GH�/HWL]D�$OJHUL���

����

PXWDEHULV�LQ�PHµ��
7HQWDWLRQHV� SOXULPDV� SDWLHEDWXU�

GDHPRQXP�� VHG� 0DULD� 9LUJR� LQ� RPQLEXV� HL�
DX[LOLDEDWXU��

'LFHEDWTXH� KDHF� +HOHQD�� TXRG�
VHQVLELOLVVLPH�FRJQRVFHEDW�KDHF�GXR�RUDFXOD��
3DWHU� 1RVWHU�� HW� $YH�0DULD�� HVVH� GXR� YDVFXOD�
'HLWDWLV��LQ�TXLEXV�RPQH�SXOFKUXP�YLVX��RPQH�
VXDYH� ROIDFWX�� RPQH� VDSLGXP� JXVWX�� HW�
GHOHFWDELOH�WDFWX��HW�LQWHOOHJLELOH�LQWHOOHFWX��HW�
DSSHWLELOH� DIIHFWX�� FRQWLQHWXU�� HW� SHU� TXDH�
7ULQLWDV�ILGHOHV�FRQVRODWXU��

$GGHEDWTXH�TXRG�HVVHQW�GXDH� OXFHUQDH��
TXLEXV� ILGHOHV� LOOXPLQDQWXU� DG� VXSHUQD�
FRQWHPSODQGD�� LPPR� DLHEDW�� TXRG� LQ� KLV�
GXREXV� HSLWDODPLLV�� SRVW� 'RPLQLFL� &RUSRULV�
VXPSWLRQHP�� SHUSHQGHEDW� WRWDP� &XULDP�
&RHOHVWHP��HW�WRWXP�PXQGXP��

6LF� XW� HVVHQW� GXR� PD[LPD� 5HJQD�� LQ�
TXLEXV�XQDTXDHTXH�GLFWLR�IXLW�XQXP�&DVWUXP��
YHO�SDODWLXP��

8QGH� VHFXQGXP� VLJQLILFDWLRQHP� LOOLXV�
SHUVSLFLHEDW��������TXDVL��������XQXP��������PXQGXP�
�

�
�



����

(OOH�D�FRQQX�GH�QRPEUHXVHV�WHQWDWLRQV�GH�OD�
SDUW� GHV� GpPRQV��PDLV� OD� 9LHUJH�0DULH� HVW�
WRXMRXUV�YHQXH�j�VRQ�DLGH��

(W�+pOqQH�GLVDLW�TX·HOOH�DYDLW�YUDLPHQW�
UHFRQQX� TXH� FHV� GHX[� SULqUHV�� OH� 3DWHU�
1RVWHU�HW�O·$YH�0DULD��pWDLHQW�GHX[�$PSKRUHV�
GLYLQHV�� GDQV� OHVTXHOOHV� VH� WURXYHQW� WRXWHV�
OHV�PHUYHLOOHV�j�UHJDUGHU��WRXV�OHV�SDUIXPV�j�
VHQWLU��WRXV�OHV�JR�WV�j�JR�WHU���GHX[�SULqUHV�
DJUpDEOHV�DX�WRXFKHU��VLPSOHV�j�FRPSUHQGUH��
GpVLUDEOHV�HW�DGRUDEOHV��j�WUDYHUV�OHVTXHOOHV�
OD��VDLQWH��7ULQLWp�FRQVROH�OHV�ILGqOHV��

(W�HOOH�DMRXWDLW�TXH��OH�3DWHU�1RVWHU�HW�
O
$YH�0DULD��pWDLHQW�OHV�GHX[�ODPSHV�j�KXLOH��
TXL�pFODLUHQW�OHV�ILGqOHV�SRXU�OHXU�SHUPHWWUH�
GH�FRQWHPSOHU�OHV�UpDOLWpV�GX�FLHO���

(W�HQFRUH��HOOH�DIILUPDLW�TX
DSUqV�DYRLU�
UHoX�OH�FRUSV�GX�6HLJQHXU��j�WUDYHUV�FHV�GHX[�
pSLWKDODPHV�� HOOH� DYDLW� FRPSULV� TXH� OH�
UR\DXPH� GHV� FLHX[� HW� OH� PRQGH�
UHVVHPEODLHQW� j� GHX[� pQRUPHV� UR\DXPHV��
FRPSDUDEOHV�j�GHX[�FKkWHDX[�RX�SDODLV��GRQW�
O
XQ�DSSDUWHQDLW�j�0DULH�HW�pWDLW�OH�UR\DXPH�
GH� OD�EpQpGLFWLRQ� �HW� O
DXWUH�DSSDUWHQDLW�DX�
GLDEOH�HW�pWDLW�OH�UR\DXPH�GH�OD�PDOpGLFWLRQ��
�
�
�

����

%HQHGLFWLRQLV�LQ�0DULD��HWF���
8QGH� WDQTXDP� 'HR� UHYHUHQWLDP� KLV�

GXREXV� RUDFXOLV���� IDFLHEDW�� TXLD� IXLW� H[SHUWD�
VDHSLVVLPH�WRWDP�7ULQLWDWHP�LELGHP�H[LVWHUH��

(W� VLEL� IXLW� GLFWXP� DOLTXRWLHV�� TXRG�
YHQHUDWLRQH� ODWULDH�� KDHF� HVVHQW� YHQHUDQGD��
TXLD� HDGHP� DGRUDWLRQH�� DGRUDWXU� VLJQXP�� HW�
VLJQDWXP� LQ� UHEXV� GLYLQLV�� VHFXQGXP� 6��
7KRPDP��HW�6��$XJXVWLQXP��

3URIHFLWTXH� KDHF� 6�� +HOHQD� LQ� KLV� VLF�
SHUIHFWH��XW�VXR�H[HPSOR�WRWD�$QJOLD�IXHULW�DG�
GHYRWLRQHP�QRQ�PRGLFDP�SHUPRWD���

8QGH� SRVW� GLHV� PXOWRV�� 'RPLQXV� -HVXV�
FXP�0DULD�9LUJLQH�DSSDUXLW��HW�ILQHP�HLXV�LSVL�
SUDHGLFHQV�� WDQGHP� PRULHQWHP� UHFHSLW�� HW�
YHOXW� &ROXPEDP� FDQGLGLVVLPDP� DG� V\GHUD�
GHSRUWDYLW�� DVWDQWHV� RGRUHP� VHQVHUXQW�
VXDYLVVLPXP��HW�VSLULWXDOH�JDXGLXP��

(LD���� HUJR� XQLYHUVL� KXLXV� +HOHQDH�
H[HPSOR��DFFLSLWH��3VDOWHULXP��9LUJLQLV��0DULDH��
�

�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´PLUDFXOLVµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´(\Dµ��



����

(OOH� UpYpUDLW� 'LHX� DYHF� FHV� GHX[�
SULqUHV��FDU�HOOH�pWDLW�SOHLQHPHQW�FRQYDLQFXH�
TXH�OD�7UqV�6DLQWH�7ULQLWp�GHPHXUDLW��GDQV�OH�
UR\DXPH�GH�OD�EpQpGLFWLRQ�GH�0DULH����

(W�RQ�OXL�D�GLW�TXH��VHORQ�VDLQW�7KRPDV�
HW� VDLQW� $XJXVWLQ�� LO� IDOODLW� DGRUHU� �OD� 7UqV�
VDLQWH�7ULQLWp��� WDQGLV�TX·LO� IDOODLW�DGRUHU� OHV�
FUpDWXUHV�� SXLVTXH� �OD� VDLQWH� 7ULQLWp�� HVW� OD�
PDUTXH�RULJLQDOH�HW��OHV�FUpDWXUHV�SRUWHQW�HQ�
HOOHV�PrPHV��O
HPSUHLQWH�GLYLQH���

+pOqQH� D� SURJUHVVp� GDQV� OD� VDLQWHWp�
MXVTX·j� OD� SHUIHFWLRQ� HW� VRQ� H[HPSOH� D�
DSSRUWp� XQH� JUDQGH� GpYRWLRQ� �DX� 5RVDLUH��
GDQV�WRXWH�O
$QJOLD���

­� OD� ILQ� GH� VD� ORQJXH� YLH�� OH� 6HLJQHXU�
-pVXV� HW� OD� 9LHUJH� 0DULH� OXL� DSSDUXUHQW� HW�
DQQRQFqUHQW�OD�ILQ���

$X� PRPHQW� GH� OD� PRUW� �0DULH�� D�
DFFXHLOOL� �VRQ� kPH��� EODQFKH� FRPPH� XQH�
FRORPEH��HW�O
D�HPPHQpH�DX�&LHO��HW�FHX[�TXL�
pWDLHQW� SUpVHQWV� VHQWDLHQW� XQH� RGHXU� WUqV�
GRXFH�HW�XQH�MRLH�VSLULWXHOOH���

$ORUV�� VXLYDQW� O·H[HPSOH� G
+pOqQH��
SUHQH]� HQVHPEOH� OH� 5RVDLUH� GH� OD� 9LHUJH�
0DULH�DILQ�GH�YRXV�SURWpJHU�GHV�SpFKpV���
�
�

����

XW� SRVVLWLV� SHFFDWD� FDYHUH�� PHULWD� FXPXODUH��
GLYLQDV�YLVLRQHV�KDEHUH��HW�DG�FRHOHVWLD� UHJQD�
SHUWLQJHUH��$PHQ��
�
�

(;(03/80�,;��
'H�'RPLQLFD�&RPLWLVVD���
QRWDELOH�H[HPSOXP��

�
([HPSOXP� OHJLWXU�� GH� TXDGDP� 1RELOL�

&RPLWLVVD�'RPLQLFD��TXDH�SRVW�SULPDV�1XSWLDV��
SULPR�GHIXQFWR�PDULWR��D�PDULWL�FRQVDQJXLQHLV��
PRGLV�LQDXGLWLV�HVW�SHUWXUEDWD��

1DP�LOOLXV�&LYLWDWHV�HW�&DVWUD�GLULSLHQWHV��
XQLYHUVD�YDVWDUXQW��

$W� LOOD� PRUWLV� WLPHQV� LDFXOD�� ODWHEUDV�
SHWLW��VROD�GLIIXJLHQV�QXGD��WHQHEUDV�LQ�GHVHUWLV�
FDYHUQRVDV����TXDHUHEDW��

1XOOL� HQLP� LOORUXP�� TXRUXP� GXGXP� IXLW�
&RPLWLVVD�� W\UDQQRUXP� PHWX�� HDP� TXRYLV�
PRGR�VXVFLSHUH�DXGHEDQW�KRVSLWLR��

1RYD� UHUXP� IDFLHV� GRPLQDQV� GXGXP��
QXQF� XW� PDOHIDFWUL[� SURIOLJDWXU�� HW� VHUYL�
VXEOLPDQWXU��

�
������������������������������������������������������������

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�
FRUUHFWHPHQW��´FDYHUQDUXPµ��SDUPL�OHV�FDYHUQHV��



����

�
G
DFFXPXOHU� GHV� PpULWHV�� GH� UHFHYRLU� GHV�
YLVLRQV�GLYLQHV�HW�G
DWWHLQGUH�OH�5R\DXPH�GHV�
&LHX[��$PHQ��

�
(;(03/(�,;�

/
H[HPSOH�PpPRUDEOH�GH�OD�FRPWHVVH�
'RPLQLTXH��

�
2Q� UDFRQWH� O
KLVWRLUH� GH� OD� QREOH�

FRPWHVVH�'RPLQLTXH��TXL�� j� OD�PRUW�GH�VRQ�
pSRX[��D�pWp�SHUVpFXWpH�GH�PDQLqUH�EUXWDOH�
SDU�OD�IDPLOOH�GH�VRQ�PDUL���

(Q� IDLW�� LOV� RQW� SLOOp� VHV� YLOOHV� HW� VHV�
FKkWHDX[�HW�RQW�WRXW�VDFFDJp���

(W�HOOH��FUDLJQDQW�G
rWUH�IUDSSpH�PRUWH��
D�FKHUFKp�UHIXJH���

(OOH�V
pWDLW�pFKDSSpH�VHXOH�HW�QXH��DYDLW�
FKHUFKp� UHIXJH� GDQV� OHV� VRPEUHV� FDYHUQHV�
GHV�OLHX[�GpVHUWV���

'H�SHXU�GHV�W\UDQV��DXFXQ�GH�VHV�VXMHWV�
Q
RVDLW�DFFXHLOOLU�OD�FRPWHVVH���

/D� QRXYHOOH� VWUXFWXUH� �SROLWLTXH�� DYDLW�
FRQGXLW� �OD� FRPWHVVH�� j� rWUH� FRQVLGpUpH�
FRPPH�XQ�PDOIDLWHXU�HW�OHV�VHUYLWHXUV�j�rWUH�
H[DOWpV���

�
�

����

,OOL� JUDQGLEXV� LQ� HSXOLV� JORULDQWXU�� KDHF�
IDPH�WDEHVFLW��

6FHOHVWL� LOOL� LPSLHWDWLV� DOXPQL�� YHVWLEXV�
JORULDQWXU�H[SXOVDH�'RPLQDH��VLPXO�HW�GLYLWLLV��
KDHF� SDXSHUFXOD� QXQF�� HW���� DELHFWLVVLPD�
UDQDUXP�HW�EXIRQXP��LQ�VSHOXQFD�WUHPHQV��DF�
WLPHQV��HIILFLWXU�VRFLD��

3HQH�IDPH��HW�VLWL�PRULWXU�PLVHUD��QHF�'HL�
UHFROHQV��VDHYDV�SURUXPSLW�LQ�EODVSKHPLDV��

2�TXDP�GXUXP�SRVW�PXQGL�KXLXV�JDXGLD�
KDHF�IOHELOLD�GHSURPHUH�FDUPLQD"�

2�KHX��
4XDQWR� JUDYLXV� SRVW� SUDHVHQWLV� VDHFXOL�

QHFHP�� PRUWXRUXP� VXVFLSHUH� LQILQLWRUXP�
WRUPHQWD"��

6HG�SDUXP�HVW�TXRG�GLFR��D�IOHWX�KRPLQHV�
DEVWLQHUH� QRQ� SRWXLVVHQW�� VL� PLVHUDP� KDQF�
OXJHQWHP�YLGLVVHQW��

4XLG�TXDHVR�DXGLUH�YXOWLV�GH�KHX��PRUWLV�
ILOLD��LPSLD�LOOD�HW�PLVHUD�PDOLV�SOXULPLV�GXGXP�
DVVXHWD��XW�VROHQW�PXQGL�'RPLQL�HW�'RPLQDH��
LQ�TXLEXV�FXQFWD�UHJQDQW�YLWLRUXP�JHQHUD��

�

�
������������������������������������������������������������

����'DQV� OHV�pGLWLRQV�GH������HW������ LO�Q·\�D�SDV� ��
´HWµ��SUpVHQW�GDQV�O·pGLWLRQ�GH�������



����

,OV� VH� YDQWDLHQW� SDUPL� OHV� JUDQGV�
EDQTXHWV��HW�HOOH�pWDLW�GpYRUpH�SDU�OD�IDLP��

&HV� VFpOpUDWV�� SDUWLVDQV� GH� O
LQLTXLWp��
VH� SUpODVVHQW� GDQV� OHV� YrWHPHQWV� HW� OHV�
ULFKHVVHV� GH� OD� GDPH�� TXL� O·DYDLW� H[SXOVpH�
DORUV� TX
HOOH�� OD� SDXYUH� IHPPH�� pWDLW�
PDLQWHQDQW� GDQV� XQH� JURWWH�� WUHPEODQWH� HW�
FUDLQWLYH��HW�HQ�FRPSDJQLH�PDOKHXUHXVH�GH�
JUHQRXLOOHV�HW�GH�FUDSDXGV��

/D�PDOKHXUHXVH�PRXUDLW�GH�IDLP�HW�GH�
VRLI�HW��ORUVTX
HOOH�SHQVDLW�j�'LHX��VH�OLYUDLW�j�
GHV�PDOpGLFWLRQV�IpURFHV��
��������2K��FRPPH�LO�HVW�GLIILFLOH��DSUqV�OHV�MRLHV�
GH�FH�PRQGH��GH�WLVVHU�GHV�FKDQVRQV�IDLEOHV���
��������2X��KpODV��FRPPH�LO�HVW�SOXV�JUDYH��j�OD�
ILQ�GH�OD�YLH�GX�VLqFOH�SUpVHQW��GH�VRXWHQLU�OHV�
WRXUPHQWV�GHV�HVSqFHV�LQILQLHV�GH�OD�PRUW��
���������

0DLV�FH�TXH� M
DL�GLW�QH�VXIILW�SDV�� WRXW�
KRPPH�� V
LO� DYDLW� YX� SOHXUHU� FHWWH� SDXYUH�
IHPPH��SOHXUHUDLW�FHUWDLQHPHQW�OXL�DXVVL��

+pODV�� TX
HVW�FH� TX
RQ� DXUDLW� SX�
HQWHQGUH�GH�SOXV�G·HOOH"��
�(OOH�pWDLW�GHYHQXH��OD�ILOOH�GH�OD�PRUW�LPSLH�
HW� PLVpUDEOH�� DIIOLJpH� GH� WRXV� OHV� PDX[��
FRPPH�OH�VRQW�OHV�VHLJQHXUV�HW�OHV�GDPHV�GX�
PRQGH��TXL�YLYHQW�GDQV�GHV�YLFHV�GH�WRXWHV�
VRUWHV��

����

)XUHQV� LJLWXU� LOOD�� HW� EODVSKHPDQV� 'HL�
0DLHVWDWHP� JODGLXP� DUULSXLW�� HW� WHU� ORFD� SHU�
LQFHUWD�VH�LQ�SHFWRULEXV��FRQIRGLW��

5HVXSLQDTXH� SUDH� GRORULEXV� FRQFLGHQV��
PDQXV�H[WHQGLW��SHGHV�GHLLFLW��HW�FXQFWD�DGVXQW�
PRUWLV�LQGLFLD��

+HX���
0LVHUD�LOOD�WDUWDURUXP�OHJLRQHV�LQWXHWXU��

TXRUXP� QXPHUXV� VRODULXP� UDGLRUXP�
H[FHGHEDW����FRSLDP��

+HX���
4XDQWL� GRORUHV�� TXDQWL� JHPLWXV�� FXP�

QHIDQGLVVLPDV� KRUUHQGLVVLPDVTXH� VXSUD� LG��
TXRG� DHVWLPDUL� SRWHVW�� LQWXHWXU� WDUWDURUXP�
OHJLRQHV��

2� TXDQWD� VXVSLULD�� KHX�� TXDQWDH�
FDODPLWDWHV�� FXP� PLVHUD� LOOD� LQWXHWXU�
GDPQDWLRQLV� HRUXP� LQHQDUUDELOHP�
WXUSLWXGLQHP�� LQH[FRJLWDELOHP� REVFXULWDWHP��
QRQ�LQWHOOLJLELOHP�WHQHEUDUXP�FRSLDP��HW�LJQLV�
LQIHUQDOLV�LQILQLWDP�KRUULELOLWDWHP��

&DYHDQW� LJLWXU� VLEL� PXQGDQL�� QHF� DG�
WDUWDUD�SHUYHQLDQW�WDOLV�W\UDQQL��

'HPXP�LOOD��SOXV�TXDP�PLVHUD��REVLGLRQH�
WULSOLFL� YDOODWD�� VFLO>LFHW@� PRUWLV� QDWXUDOLV��
VSLULWXDOLV�� HW� JHKHQQDOLV�� QLO� DOLXG� QLVL�
GHVSHUDWLRQHP�� HW� 'HL� EODVSKHPLDV� FRJLWDUH�
YDOXLW��

4XLSSH������TXDH������SHUPLWWHEDW���������LSV�

������������������������������������������������������������
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´H[FHGHEDUµ��



����

(OOH�GHYLQW�GRQF�IXULHXVH��RXWUDJHDQW�OD�
PDMHVWp� GH� 'LHX�� DWWUDSD� XQ� FRXWHDX� HW�
WUDQVSHUoD�VD�SRLWULQH�WURLV�IRLV���

(W� j� FDXVH� GH� VHV� EOHVVXUHV�� HOOH� HVW�
WRPEpH�j�WHUUH�PRXUDQW��D�pWHQGX�VHV�PDLQV��
D� pWHQGX� VHV� SLHGV� HW� RQ� YR\DLW� GpMj� OHV�
VLJQHV�GH�OD�PRUW���

+pODV�� /D�PDOKHXUHXVH� YLW� OHV� OpJLRQV�
GH� O
HQIHU�� GRQW� OH� QRPEUH� GpSDVVDLW� OHV�
UD\RQV�GX�VROHLO���

+pODV��&RPELHQ�G
DQJRLVVH��FRPELHQ�GH�
JpPLVVHPHQWV� �HOOH� DYDLW��� GH� YRLU� OHV�
DERPLQDEOHV�HW�KRUULEOHV�/pJLRQV�GH�O
HQIHU��
DX�GHVVXV�GH�WRXWH�LPDJLQDWLRQ���

2K�� FRPELHQ� GH� VRXSLUV�� KpODV�� TXHO�
PDOKHXU�� TXDQG� OHV� PDOKHXUHX[� RQW� YX� OD�
PpFKDQFHWp�LQH[SULPDEOH�GH�OHXU�GDPQDWLRQ��
OHV� WpQqEUHV� LPSpQpWUDEOHV� HW� REVFXUHV��
O
pWHQGXH� LQFDOFXODEOH� GHV� WpQqEUHV� HW�
O
KRUUHXU�LQILQLH�GX�IHX�LQIHUQDO���

/HV� KRPPHV� GH� FH� PRQGH� IRQW�
DWWHQWLRQ�j�QH�SDV�ILQLU�HQ�HQIHU�SDU�FH�W\UDQ���

)LQDOHPHQW�� OD� SULVRQQLqUH� GH� OD� WULSOH�
PRUW�� QDWXUHOOH�� VSLULWXHOOH� HW� LQIHUQDOH�� QH�
SRXYDLW� SHQVHU� j� ULHQ� G
DXWUH�� VLQRQ� j�
GpVHVSpUHU�HW�j�LQVXOWHU�'LHX���
(Q�IDLW��TXDQG�HOOH�D�UpJQp��HOOH�D�ODLVVp�OHV�
EODVSKpPDWHXUV�DGPLQLVWUHU�VD�FRXU���

����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�,;��O
H[HPSOH�PpPRUDEOH�GH�OD�

FRPWHVVH�'RPLQLTXH���GHVVLQ�GH�/HWL]LD�$OJHUL���



����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;��,O�HVW�DYDQWDJHX[�SRXU�OHV�
IHPPHV�PDULpHV�GH�UpFLWHU�OH�5RVDLUH�GH�OD�%LHQKHXUHXVH�

9LHUJH�0DULH����GHVVLQ�GH�/HWL]LD�$OJHUL���

����

'RPLQDQWH��EODVSKHPRV�LQ�FXULD�VXD�UHJQDUH��
6HG� XEL� DEXQGDYLW� LQLTXLWDV��

VXSHUDEXQGDYLW� HW� JUDWLD�� VROHEDW� HQLP�
LXYHQFXOD�� H[� %>HDWL@� 'RPLQLFL� SUDHGLFDWLRQH�
DXGLWD��3VDOWHULXP�RUDUH�9>LUJLQLV@�0DULDH��

,SVD� HQLP� GH� PDQLEXV� 6DQFWLVVLPL�
'RPLQLFL� LQ� +LVSDQLLV� 3VDOWHULXP� DFFHSHUDW�
9>LUJLQLV@� 0DULDH� �TXL� LDP� HR� WHPSRUH� IXLW�
FDQRQL]DWXV��� VHG� DGYHQLHQWH� VDHFXODUL����
SRWHQWLD�� 3VDOWHULXP� SRVWSRVXLW� LQ� YRWR�� HW�
YHUER��TXDPYLV�LQ�]RQD��HW�FROOR�5HJDOH�VHPSHU�
SRUWDEDW�3VDOWHULXP��

0LUD� UHV�� HW� XEL� SOXULPXP� ODXGDQGD� HVW�
'HL� FOHPHQWLD�� HW� SUDHGLFDQGD� VHPSHU� 9LUJR�
0DULD��

,QVWDQWH�PRUWL����DUWLFXOR�WHUULILFR��DIIXLW�
%>HDWD@� 9LUJR� 0DULD�� SXOFKHUULPLV� WULEXV�
FRPLWDWD�SXHOOLV��HDUXP�FRQGXFWRU�FXP�EDFXOR�
VXR�6��'RPLQLFXV�DVWDEDW�� OHJLRQHV�WDUWDULFDV��
JUDQGLEXV�SHUFXWLHQV�LFWLEXV���

4XL�HW� LFWXXP�FRHOLFRUXP�'RPLQLFL�QRQ�
IHUHQWHV�������������SRWHQWLDP�����������DGYHQLHQWLEXV�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´VHFXODULµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�

FRUUHFWHPHQW��´PRUWLVµ��GH�OD�PRUW���



����

&HSHQGDQW��Oj�R��DERQGDLW�O
LQLTXLWp��OD�JUkFH�
GpERUGDLW�� HQ� IDLW�� DSUqV� DYRLU� pFRXWp� OD�
SUpGLFDWLRQ� GH� VDLQW� 'RPLQLTXH�� HOOH� DYDLW�
O
KDELWXGH� GH� SULHU� OH� 5RVDLUH� GH� OD� 9LHUJH�
0DULH���

(Q�HIIHW��HOOH�DYDLW�UHoX�HQ�(VSDJQH�OH�
5RVDLUH�GH�OD�9LHUJH�0DULH�GHV�PDLQV�GH�VDLQW�
'RPLQLTXH��LO�DYDLW�GpMj�pWp�FDQRQLVp����

0DLV� DORUV�� VXEPHUJpH� SDU� OH� SRXYRLU�
SROLWLTXH��HOOH�D�RXEOLp�OD�SURPHVVH�GH�UpFLWHU�
OH�5RVDLUH��ELHQ�TX
HOOH�DLW�WRXMRXUV�SRUWp�XQH�
PHUYHLOOHXVH�FRXURQQH�GX�5RVDLUH�j�OD�WDLOOH�
HW�DX�FRX���

8QH� FKRVH� PHUYHLOOHXVH� HVW� DUULYpH��
ORXHU�OD�FOpPHQFH�GH�'LHX�VDQV�ILQ�HW�WRXMRXUV�
SUrFKHU�OD�9LHUJH�0DULH���

$X� PRPHQW� WHUULEOH� HW� H[WUrPH� GH� OD�
PRUW��OD�%LHQKHXUHXVH�9LHUJH�0DULH�OXL�V·HVW�
DSSURFKpH�� DFFRPSDJQpH� GH� WURLV� EHOOHV�
GHPRLVHOOHV�� HW� LO� \� DYDLW� DYHF� HOOHV� VDLQW�
'RPLQLTXH� TXL�� DYHF� VRQ� EkWRQ�� IUDSSDLW�
SXLVVDPPHQW�OHV�/pJLRQV�LQIHUQDOHV���

(W� LOV��QH� UpVLVWDQW�SDV�j� OD�SXLVVDQFH�
GHV� FRXSV� FpOHVWHV� GH� 'RPLQLTXH�� IXLUHQW�
GHYDQW�HX[�DORUV�TX
LOV�DYDQoDLHQW�� ODLVVDQW�
OD�URXWH�GpJDJpH���
�
�

����

GLIIXJLHQWHV�ODWLVVLPDP�SUDHEXHUH�YLDP��
7XQF� %>HDWD@� 0DULD�� DG� (YDH� ILOLDP�

FRQYHUVD��LQTXLW��´2�ILOLD��ILOLD��PHL�HV�REOLWD��
HW� HFFH� LQ� WXD� PLVHULD�� HW� QHFHVVLWDWH�� WXL�
PLVHULFRUGLVVLPH�VXP�UHFRUGDWD���

'XGXP� WX���� LQ���� LXYHQFXOD�� 0H� LQ�
3VDOWHULR� PHR� VDOXWDEDV�� PRQLWLV�
VLQJXODULVVLPL� PHL� 6SRQVL� HW� 3UDHGLFDWRULV�
'RPLQLFL��QXQF�DXWHP�SHU�WHPSRUD�PXOWD��SRVW�
WHUJXP�WXXP�PH�SURLHFLVWL��

6HG� TXLD� FDULVVLPXV���� PHRUXP�
DPLFRUXP�'RPLQLFXV�SUR�WH�URJDYLW��DXGL�QXQF�
YRFHP�PHDP��

6L� VSRQGHV� PLKL� 3VDOWHULXP� RIIHUUH�
PHXP�� HW� YLWDP� UHVWDXUDER� WLEL�� HW� XQLYHUVD�
TXDH�SHUGLGLVWL��DGLLFLDP�ERQDµ��

7XQF�PRULWXUD��LPPR�PRULHQV��QRQ�YRFH�
VHG� PHQWH� FRQLHFWD�� SURPLWWLW�� VH� KRF�
IDFWXUDP��

0DQGDWTXH� 0DULD� 'RPLQLFR�� TXL�
DSSURSLQTXDQV�PRULWXUDH�WDQJLW�YXOQHUD��HW�DLW��
´4XLD������WUHV�������4XLQTXDJHQDV������GHUHOLTXLVWL��

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´HQLPµ��HQ�HIIHW���
����'DQV� O·pGLWLRQ� GH� ����� LO� Q·\� DSDV�� ´LQµ�� SUpVHQW�

GDQV�OHV�pGLWLRQV�GH������HW�������
����'DQV�O·pGLWLRQ�GH������RQ�D���´FKDULVVLPXVµ��



����

�
$ORUV� OD� %LHQKHXUHXVH� �9LHUJH�� 0DULH��

VH� WRXUQDQW� YHUV� OD� ILOOH� G·ËYH�� GLW�� �Ñ� ILOOH��
YRXV� P·DYH]� RXEOLpH�� PDLV� PRL�� GDQV� YRWUH�
PLVqUH� HW� YRWUH� QpFHVVLWp�� MH� PH� VXLV�
VRXYHQXH�GH�YRXV�DYHF�PLVpULFRUGH��
8QH�IRLV��SHQGDQW�PD�MHXQHVVH��YRXV�P
DYH]�
VDOXpH� GDQV� 0RQ� 5RVDLUH�� HQ� VXLYDQW� OHV�
H[KRUWDWLRQV� GH� 0RQ� pSRX[� HW� SUpGLFDWHXU��
'RPLQLTXH�� SXLV�� DX� OLHX� GH� FHOD�� SHQGDQW�
ORQJWHPSV��YRXV�P
DYH]�WRXUQpH�OH�GRV���

&HSHQGDQW�� GHSXLV� TXH� PRQ� FKHU� DPL�
'RPLQLTXH� D� SULp� SRXU� YRXV�� LO� GRLW� pFRXWHU�
PDLQWHQDQW�PD�YRL[���

�6L� YRXV� SURPHWWH]� GH� P
RIIULU� PRQ�
5RVDLUH�� MH� UHFRQVWUXLUDL� YRWUH� YLH� HW� YRXV�
GRQQHUDL� WRXV� OHV� ELHQV� TXH� YRXV� DYH]�
SHUGXVµ���

/D� PRXUDQWH�� LQFDSDEOH� GH� SDUOHU��
FRQVHQWLW�DYHF�VRQ�HVSULW��SURPHWWDQW�TX
HOOH�
DXUDLW�UHFLWp��OH�5RVDLUH����

0DULH� OD� FRQILD� HQVXLWH� j� �VDLQW��
'RPLQLTXH�� TXL�� HQ� V
DSSURFKDQW� GH� OD�
PRXUDQWH�� WRXFKD� VHV� EOHVVXUHV� HW� GLW��
�'HSXLV� TXH� YRXV� DYH]� TXLWWp� OHV� WURLV�
FLQTXDQWDLQHV��GX�5RVDLUH���YRXV�rWHV�VXU�OH�
SRLQW�G·�LQIOLJHU�WURLV�EOHVVXUHV�PRUWHOOHV��
�

�����

�
WULD�PRUWLIHUD�YXOQHUD�HV�SHUPLVVD�LQFXUUHUH��

1XQF� TXLD� GXGXP� RUDVWL� HW� SURSRQLV�
GLPLVVDV� UHVXPHUH�� WULD� VDOXWLV� WLEL� GDQWXU�
UHPHGLD��

&RQWLQXR�TXDH�IXLW�PRUWXD��DXW�WDQTXDP�
PRUWXD��VXUUH[LW�VDQLVVLPD��

(W� TXLD� IXLW� YHVWLPHQWLV� GHQXGDWD�� 6��
'RPLQLFXV� YHVWLPHQWD� X[RULV� LOOLXV� 7\UDQQL��
WHUUDP� KXLXV� 'RPLQDH� SRVVLGHQWLV�� WULEXLW�
DWTXH� LOODP� FXP� DSSDUHQWL� &RPLWLYD�� DG�
SDODWLXP�UHGXFLW�SURSULXP��GLYLQDTXH�3RWHQWLD�
HJLW� 'RPLQLFXV�� XW� LQ� WRUWRULV� VSHFLHP�
7\UDQQXV� YHUWHUHWXU�� HW� LQ� LOOLXV� FRQFXELQDP��
X[RU� 7\UDQQL�� VLF� 'RPLQD�� WDQTXDP� VHFXQGD��
3ULQFHSV�� FXQFWD� UHFHSLW� SHUGLWD�� HW� RPQHV�
SUDHVWDQW�KRPDJLXP��

+LF� LOOD� DFFHSLW� XQLYHUVRV� KRVWHV� VXRV�
FDSWLYRV��HW�TXDHFXQTXH�YROXLW�DG�QXWXP��SHU�
RPQLD�LOOLV�IHFLW��

$F�WDQGHP�WRWD�SRVVHVVLRQH�VLEL�UHGGLWD��
QDUUDW����XQLYHUVLV�����9LUJ>LQLV@������0DULDH������HW�
�
�

�
�



�����

�
0DLQWHQDQW�� SXLVTXH� YRXV� DYH]�

UpFHPPHQW�H[SULPp�YRWUH�LQWHQWLRQ�GH�SULHU�
HW� GH� UpFLWHU� OHV� �WURLV�� FLQTXDQWDLQHV� TXH�
YRXV� DYLH]� DEDQGRQQpHV�� WURLV� WUDLWHPHQWV�
SRXU� JXpULU� YRXV� RQW� pWp� DFFRUGpV� �SDU�
0DULH�µ��

(W�DXVVLW{W��FHOOH�TXL�pWDLW�HQ� WUDLQ�GH�
PRXULU��VL�HOOH�Q
pWDLW�SDV�GpMj�PRUWH��pWDLW�HQ�
WUqV�ERQQH�VDQWp��

(W� FRPPH� HOOH� pWDLW� VDQV� YrWHPHQWV��
VDLQW�'RPLQLTXH�OXL�GRQQD�OHV�YrWHPHQWV�GH�
OD�IHPPH�GX�W\UDQ��TXL�XVXUSDLW�OHV�ELHQV�GH�
OD�GDPH��HW�HOOH�UHYLQW�GDQV�VRQ�SDODLV�DYHF�
XQH�HVFRUWH�LPDJLQDLUH��HW�SDU�OD�SXLVVDQFH�
GH� 'LHX�� VDLQW� 'RPLQLTXH� ILW� GRQQHU� DX[�
ERXUUHDX[�OH�W\UDQ�HW�VD�FRQFXELQH��/D�'DPH�
UHSULW� DLQVL� SRXU� OD� GHX[LqPH� IRLV� OD�
3ULQFLSDXWp��UHSUHQDQW�SRVVHVVLRQ�GH�WRXW�FH�
TX
HOOH� DYDLW� SHUGX� HW� HW� WRXV� OXL� RQW� UHQGX�
KRPPDJH��

3XLV� HOOH� D� IDLW� SULVRQQLHU� WRXV� VHV�
HQQHPLV�HW�HOOH�D�WRXW�GpFLGp�j�VD�JXLVH��

(W� ILQDOHPHQW�� pWDQW� UHYHQXH� j� OD�
SRVVHVVLRQ�GH� WRXV� �VHV�ELHQV���HOOH�D�GLW�j�
WRXV� OD� JUDQGHXU� GH� OD� 9LHUJH� 0DULH� HW� GH�
VDLQW�'RPLQLTXH���
�

�����

�
6����� 'RPLQLFL� SRWHQWLDP�� TXDH� SRVWHD� WDQWL�
IHUYRULV�� HUJD� 3VDOWHULXP� 9>LUJLQLV@� 0DULDH�
H[WLWLW�� XW� LQ� PD[LPLV� )HVWLYLWDWLEXV�� VXLV� LQ�
3DODWLLV�� LGHP� SHU� VHLSVDP� SUDHGLFDUHW�� HW�
XQLYHUVRV� DG� GLFHQGXP� KRF� KRUWDUHWXU�� HW�
FRJHUHQW��SXOFKUD�FXQFWLV�GDQV�3VDOWHULD��

'HQLTXH� YLYHQV� VDQFWH� LQSRVWHUXP�����
JORULRVD�PRUWH�HVW�GHIXQFWD��FXL�*ORULRVLVVLPD�
9>LUJR@� 0DULD� DSSDUXLW� FXP� 6�� 'RPLQLFR�� TXL�
DQLPDP�LOOLXV�DG�V\GHUD� WXOHUXQW��JUDQGL�FXP�
&RHOHVWLXP�WULSXGLR���

3URSWHUHD� SUR� YHULWDWH� REWLQHQGD�� HW�
PRUXP�� HW� FDXVDUXP� HW� VDOXWLV�� SDWHW� TXRG�
PHULWR� HVW� GLFHQGXP� 9>LUJLQLV@� 0DULDH�
3VDOWHULXP�VDHSLVVLPH��SHU�%HDWXP�'RPLQLFXP�
WHUULV� LQ� PXOWLV� SUDHGLFDWXP�� SHU� VH� GLFWXP��
SRUWDWXP��HW�DOLLV�GLVWULEXWXP��$PHQ��
�
�
�
�
�
�
�
�
�
�
�
������������������������������������������������������������

���'DQV�OHV�pGLWLRQV�GH������HW������LO�Q·\�D�SDV��´6�µ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´LPSRVWHUXPµ��



�����

(OOH� D� HQVXLWH� PDLQWHQX� XQH� WHOOH� IHUYHXU�
HQYHUV�OH�5RVDLUH�GH�OD�9LHUJH�0DULH�TXH�ORUV�
GHV� JUDQGHV� IrWHV�� GDQV� VHV� SDODLV�� HOOH�
PrPH� SUrFKDLW� �OH� 5RVDLUH��� H[KRUWDLW� HW�
LQYLWDLW�WRXW�OH�PRQGH�j�OH�UpFLWHU�HQ�GRQQDQW�
j� FKDFXQ� GHV� PDJQLILTXHV� FRXURQQHV� GX�
5RVDLUH��

)LQDOHPHQW�� DSUqV� DYRLU� YpFX� XQH� YLH�
VDLQWH��HOOH�PRXUXW�G
XQH�PRUW�JORULHXVH���OD�
JORULHXVH�9LHUJH�0DULH�OXL�DSSDUXW�DYHF�VDLQW�
'RPLQLTXH�HW�FRQGXLW�VRQ�kPH�DX�FLHO��SDUPL�
O
LQILQLH�MXELODWLRQ�GHV�DQJHV�HW�GHV�VDLQWV��

(QVXLWH��SRXU�PDLQWHQLU�OD�YLH��OHV�ELHQV�
HW� OD� VDQWp�� LO� HVW� WRXMRXUV� QpFHVVDLUH� GH�
UpFLWHU� OH� 5RVDLUH� GH� OD� 9LHUJH� 0DULH�� TXH�
VDLQW�'RPLQLTXH�SUrFKDLW��UpFLWDLW��UDSSRUWDLW�
HW�GLVWULEXDLW�DX[�DXWUHV��$PHQ��
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�
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(;(03/80�;��
&RQLXJDWDV�GHFHUH��XW�RUHQW�3VDOWHULXP�

%>HDWDH@�9>LUJLQLV@�0>DULDH@��
�

/HJLWXU� GH� %ODQFKD�� PDWUH� 6�� /XGRYLFL�
5HJLV� )UDQFRUXP� TXRG�� FXP� URJDUHW�
%HDWLVVLPXP� 'RPLQLFXP�� XW� SUR� HD� RUDUH�
YHOOHW�� TXDWHQXV� 'RPLQLFXV� GLJQDUHWXU� DE� HD�
VWHULOLWDWHP� DXIHUUH�� HW� SUROHV� DG� VHUYLWLXP�
VXXP��HW�KRQRUHP�FRQIHUUH��

$W�LSVH�FRQVXOXLW��HW�SHUVXDVLW��XW�LSVDPHW�
3VDOWHULXP�9LUJLQLV�*ORULRVDH�GHYRWH�SHURUDUHW��
PXOWDTXH� 3DWULORTXLD� HPHUHW� DG� GDQGXP�
RPQLEXV�LOOXG�OHJHUH�YROHQWLEXV��

4XDH� FXP� GHYRWH� IHFLVVHW�� SRVW� EUHYH�
VSDWLXP�� SUHFLEXV� %>HDWDH@� 9>LUJLQLV@� 0DULDH��
FRQFHSLW�� HW� SHSHULW� 1RELOLVVLPXP��
SXOFKHUULPXP�� HW� GHYRWLVVLPXP� ILOLXP�
/XGRYLFXP��HW�DOLDV�SUROHV�5HJLDV�VXEVHFXWDV��
�

�
�

�
�
�
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,O�HVW�DYDQWDJHX[�SRXU�OHV�IHPPHV�PDULpHV�
GH�UpFLWHU�OH�5RVDLUH�GH�OD�%LHQKHXUHXVH�

9LHUJH�0DULH��
�
2Q� GLW� TXH� %ODQFKH�� PqUH� GH� 6DQ�

/XGRYLFR�� URL� GHV� )UDQoDLV�� D� GHPDQGp� j�
VDLQW�'RPLQLTXH�GH�SULHU�SRXU�HOOH��DILQ�TXH�OH�
6HLJQHXU�OD�OLEqUH�GH�OD�VWpULOLWp�HW�GRQQH�VHV�
HQIDQWV�j�VRQ�VHUYLFH�HW�j�VRQ�KRQQHXU���

(W�LO�OXL�FRQVHLOOD�YLYHPHQW�GH�SULHU�SRXU�
OH�5RVDLUH�GH�OD�*ORULHXVH�9LHUJH�HW�G
DFKHWHU�
GH�QRPEUHXVHV�FRXURQQHV�GX�5RVDLUH�HW�GH�
OHV� GRQQHU� j� WRXV� FHX[� TXL� YRXGUDLHQW� OH�
UpFLWHU���

$SUqV�DYRLU�SLHXVHPHQW�IDLW�FHV�FKRVHV��
SHX� GH� WHPSV� DSUqV�� SRXU� OD� SULqUH� �GX�
5RVDLUH�� GH� OD� %LHQKHXUHXVH� 9LHUJH� 0DULH��
HOOH�D�FRQoX�HW�PLV�DX�PRQGH�OH�ILOV�OH�SOXV�
QREOH�� OH� SOXV� EHDX� HW� OH� SOXV� GpYRXp��
/XGRYLFR��HW�OD�GHVFHQGDQFH�UR\DOH�UHVWDQWH�
TXL�D�VXLYL��

�
�
�

�

�����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,��/D�YLHUJH�KDUFHOpH�SDU�XQ�

ORXS��GHVVLQ�GH�/HWL]LD�$OJHUL���
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�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,,��/HV�WURLV�VRHXUV�GpFpGpHV�

VDLQWHV��GHVVLQ�GH�/HWL]LD�$OJHUL���

�����

(;(03/80�;,��
'H�9LUJLQH�D�OXSR�GLVFHUSWD��

�
9LUJR� TXDHGDP� HUDW� LQ� WHUULWRULR�

%HOXDFHQVL����� H[���� )UDQFLD� RULXQGD�� TXDH�
3VDOWHULXP�%HDWLVVLPDH�VHPSHU�9LUJLQLV�0DULDH�
OHJHUH�FRQVXHYHUDW��

+DHF� GXP� YLFH� TXDGDP�� FXP� DOLD� VXD�
VRFLD��V\OYDP����WUDQVLUHW��GXRV�IDPHOLFRV�OXSRV�
REYLRV� KDEXLW�� GXP� XQXV� OXSRUXP�� PR[� SHU�
JXWWXU�� VRFLDP� VXDP� DUULSLHQV� LXJXODUHW�� LSVD�
3VDOWHULL�REVHUYDWUL[��LQ�WDQWD�DQJXVWLD��0DULDP�
LQFODPDQV��SHWLW��XW�HDP�QRQ�SHUPLWWDW�PRUL��
DQWHTXDP�FRQILWHDWXU��HW�FRPPXQLFHW��

0LUD� UHV�� /XSXV� HLXV� XEHUD� DEUXPSLW��
YHQWUHP����GLVFHUSLW��YLVFHUD�YRUDW��PR[�WDPHQ�
D�VXSHUYHQLHQWLEXV����OLEHUDWXU��HW�DGKXF�WULGXR�
YLYLW� LQ� TXR� VLQFHUH� FRQILWHWXU�� GHYRWH�
FRPPXQLFDW�� ILGXFLDOLWHU� PRULWXU�� D� 0DULD� LQ�
H[WUHPLV� YLVLWDWXU�� HW� DG� &RHORUXP� JDXGLD�
SURGXFLWXU�����
7XQF�QROXLVVHW�SUR�DXUR����WRWLXV��PXQGL��TXRG�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´'HOXDFHQVLµ��GDQV�
O·pGLWLRQ�GH������RQ�D��´'HOYDFHQVLµ��

����'DQV�OHV�pGLWLRQV�GH������RQ�D��´LQµ��HQ���
����'DQV�O·pGLWLRQ�GH������RQ�D��´VLOYDPµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´YHQUHPµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� SDU� HUUHXU�

G·LPSUHVVLRQ��´XSHUYHQLHQWLEXVµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D��

´SHUGXFLWXUµ��IXW�WUDQVSRUWpH���
����'DQV�OHV�pGLWLRQV�GH������HW������RQ�D��´DXUHRµ�

�´/HV�DXUDV���DQFLHQQH�PRQQDLH���
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(;(03/(�;,�
/D�YLHUJH�GpFKLUpH�SDU�XQ�ORXS��

�
8QH� YLHUJH�� RULJLQDLUH� GH� )UDQFH�� YLYDLW�

GDQV�XQH�UpJLRQ�LQIHVWpH�G
DQLPDX[�VDXYDJHV���
(OOH�UpFLWDLW�OH�5RVDLUH�GH�OD�ELHQKHXUHXVH�

9LHUJH�0DULH���
8QH� IRLV�� DORUV� TX
HOOH� WUDYHUVDLW� OD� IRUrW�

DYHF� O
XQH� GH� VHV� DPLHV�� UHQFRQWUqUHQW� GHX[�
ORXSV�YRUDFHV��O
XQ�GHV�ORXSV��DWWDTXDQW�DXVVLW{W�
OD�JRUJH�GH� VRQ�DPLH�� OD�PDVVDFUD�� HW� HOOH�� TXL�
SULDLW�OH�5RVDLUH�DYHF�XQH�WHOOH�DQJRLVVH��LQYRTXD�
0DULH� HQ� OXL� GHPDQGDQW� GH� QH� SDV� OD� ODLVVHU�
PRXULU�DYDQW�GH�VH�FRQIHVVHU�HW�GH�FRPPXQLTXHU���

8QH�FKRVH�LQFUR\DEOH�HVW�DUULYpH���
/H�ORXS�OXL�D�FDVVp�OD�SRLWULQH��D�GpFKLUp�OH�

YHQWUH��OXL�D�GpYRUp�OHV�HQWUDLOOHV��FHSHQGDQW��HOOH�
D� pWp� LPPpGLDWHPHQW� OLEpUpH� SDU� FHUWDLQV� TXL�
VRQW� YHQXV� HW� HVW� UHVWpH� HQ� YLH� SHQGDQW� WURLV�
MRXUV��DX�FRXUV�GHVTXHOV�HOOH�V·HVW�FRQIHVVpH��D�
FRPPXQLTXp�DYHF�GpYRWLRQ�HW�HVW�PRUWH�HQ�SDL[���

'DQV� OHV� GHUQLHUV� LQVWDQWV� �GH� OD� YLH��� OD�
WUqV�VDLQWH�0DULH�OXL�UHQGLW�YLVLWH�HW�OD�FRQGXLVLW�j�
OD�MRLH�FpOHVWH���

$ORUV� HOOH� Q
DXUDLW� SDV� YRXOX� WRXW� O
RU�� HQ�
pFKDQJH�GH�OD�SULqUH�GX�5RVDLUH��SDU�ODTXHOOH�HOOH�
DYDLW�REWHQX�XQH�VL�JUDQGH�PLVpULFRUGH���

�
�
�
�

�����

�
3VDOWHULXP� QRQ� RUDVVHW�� SHU� TXRG� REWLQXLW�
WDQWDP�PLVHULFRUGLDP��
�
�

(;(03/80�;,,��
'H�WULEXV�6RURULEXV��YLWD�6DQFWH�IXQFWLV��

�
7UHV� 6RURUHV� VLPXO� KDELWDEDQW�� LQ�

FDVWLWDWH�� HW� LQ� FRQWHPSWX� VDHFXOL���� 'HR�
VHUYLHEDQW��DWTXH�3VDOWHULXP�%>HDWDH@�9>LUJLQLV@�
0DULDH� GHYRWH� IUHTXHQWDEDQW�� TXDH� HWLDP� LQ�
RPQL� FUHVFHQWHV� VDQFWLWDWH�� HW� GHYRWLRQH�� LQ�
WDQWDP� JUDWLDP� 6DQFWLVVLPDH� 7ULQLWDWLV�� DF�
WRWLXV�&RHOHVWLV�&XULDH�SURIHFHUXQW��PHULWLV��HW�
SUHFLEXV��HLXVGHP�9>LUJLQLV@�0DULDH��XW�DE�LSVD�
GLJQDH�KDELWDH�IXHULQW��VDHSLXV��HW�IDPLOLDULWHU�
DE�(D�YLVLWDUL��

7DQGHP� YHUR� SRVW� PXOWDV� DSSDULWLRQHV�
0DULD� HLV� LWHUXP� DSSDUXLW�� GXDEXV� FRPLWDWD�
9LUJLQLEXV�HW�0DUW\ULEXV��VFLO>LFHW@�&DWKHULQD����
HW� $JQHWH�� LQ� PD[LPR� UHUXP� GLVFULPLQH�����
TXDH� VLQJXODH� KDEHEDQW� FRURQDV� LQ� PDQLEXV��
TXDV�GLFWLV�WULEXV�9LUJLQLEXV�VLQJXODWLP�REWXOLW�
JORULRVD�9LUJR�0DULD��GLFHQV��´,DP��VHFXUDV��YRV�
�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D��´VHFXOLµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´&DWKDULQDµ��
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� ´LQ�PD[LPR� UHUXP�

GLVFULPLQHµ��DX�PRPHQW�FXOPLQDQW�GH�OD�YLH���GDQV�O
pGLWLRQ�
GH�������QRXV�DYRQV���LQ�PD[LPR�GHFRUH���DYHF�XQH�JUDQGH�
PDJQLILFHQFH��� GDQV� O
pGLWLRQ� GH� ������ QRXV� DYRQV�� �LQ�
PD[LPR�VSOHQGRU���HQ�JUDQGH�VSOHQGHXU����



�����

�
�

(;(03/(�;,,�
/HV�WURLV�VRHXUV��TXL�VRQW�PRUWHV�VDLQWHV��

�
7URLV�V±XUV�YLYDLHQW�HQVHPEOH��VHUYDQW�

'LHX�GDQV�OD�FKDVWHWp�HW�OH�PpSULV�GX�PRQGH��
HW� SULDLHQW� DYHF� GpYRWLRQ� OH� 5RVDLUH� GH� OD�
%LHQKHXUHXVH�9LHUJH�0DULH���

(W�HOOHV�RQW�JUDQGL�GDQV�OD�VDLQWHWp�HW�OD�
IRL�HW��SRXU�FHV�SULqUHV��RQW�DFTXLV�GH�JUDQGV�
PpULWHV�GH�JUkFH�SDU� OD�6DLQWH�7ULQLWp�HW� OD�
&RXU� &pOHVWH�� HW� OD� 9LHUJH� 0DULH� HVW� WUqV�
VRXYHQW�UHVWpH�DYHF�HOOHV��OHXU�UHQGDQW�YLVLWH�
DPLFDOHPHQW���

)LQDOHPHQW�� DSUqV� GH� QRPEUHXVHV�
DSSDULWLRQV�� 0DULH� VH� PDQLIHVWD� j� QRXYHDX�
DYHF�XQH�JUDQGH�VSOHQGHXU��DFFRPSDJQpH�GH�
GHX[� YLHUJHV� HW� PDUW\UV�� j� VDYRLU� VDLQWH�
&DWKHULQH��G
$OH[DQGULH��HW�VDLQWH�$JQqV���

(OOHV� DYDLHQW� GDQV� OHXUV� PDLQV� WURLV�
FRXURQQHV� TXH� OD� JORULHXVH� 9LHUJH� 0DULH�
RIIUDLW�j�FKDFXQH�GHV�WURLV�YLHUJHV�HQ�GLVDQW��
�-H� YRXV� SUpGLV� DYHF� FHUWLWXGH� �TXH� YRXV�
DOOH]�HQWUHU��GDQV�OH�5R\DXPH�GH�0RQ�)LOV�HW�
YRXV�\�HQWUHUH]�GHPDLQ����
�
�

�����

UHGGR� GH� 5HJQR� )LOLL� PHL�� VHG� HW� FUDV�
LQWURGXFHPLQLµ��

3RVW� &RPSOHWRULXP� YHUR� GLHL� VHTXHQWLV��
LWHUXP� YHQLW� LOOXF� 6�� 0DULD�� FXP� GLFWLV� VXLV�
SHGLVVHTXLV�LQ�FODULWDWH��HW�RGRUH�LQHIIDELOL��HW�
VLQJXODH�WUHV�YHVWLHEDQW�VLQJXODV�YHVWH�FDQGLGD��
HW� $QJHOL� FDQWDEDQW� DG� VLQJXODV� H[SLUDQWHV��
´9HQL� 6SRQVD� &KULVWL� DFFLSH� FRURQDP� TXDP�
WLEL�'RPLQXV�SUDHSDUDYLW�LQ�DHWHUQXPµ��

(W�VLF�LQJUHGLXQWXU�&RHORV�FXP�LXELOR��
4XDUXP� DE� H[HPSOR�� SOXUHV� DG� PHOLRUD�

SURYRFDWL�VXQW���
$G� 9LUJLQLV� 'HL� *HQLWULFLV� JORULDP��

5RVDULL�� HLXV� H[DOWDWLRQHP� &RQIUDWUXPTXH�
FRQVRODWLRQHP�����
�
�

�
�
�

������������������������������������������������������������
����'DQV�OHV�pGLWLRQV�GH������HW�������LO�Q·\�D�SDV�OD�

SKUDVH�� �$G� 9LUJLQLV� 'HL� *HQLWULFLV� JORULDP�� 5RVDULL�� HLXV�
H[DOWDWLRQHP� &RQIUDWUXPTXH� FRQVRODWLRQHP��� SUpVHQWH�
GDQV�O
pGLWLRQ�GH�������



�����

/H�OHQGHPDLQ��OD�WUqV�VDLQWH�0DULH�HW�OHV�
GHX[�VDLQWV��OHXU�DSSDUXUHQW�GDQV�XQH�OXHXU�
HW� XQ� SDUIXP� LQHIIDEOHV�� HW� KDELOOqUHQW�
FKDFXQH� G
HOOHV� G
XQ� YrWHPHQW� EODQF� HW��
SHQGDQW�OHXU�PRUW��OHV�DQJHV�FKDQWqUHQW�SRXU�
HOOHV���9HQH]��eSRXVHV�GH�&KULVW��UHFHYH]�OD�
FRXURQQH� TXH� OH� 6HLJQHXU� D� SUpSDUpH� SRXU�
O
pWHUQLWpµ���

(W�DLQVL�HOOHV�HQWUqUHQW�DX�SDUDGLV�DYHF�
MXELODWLRQ��

'H� OHXU� H[HPSOH�� EHDXFRXS� RQW� pWp�
SRXVVpV�j�DPpOLRUHU���

­�OD�JORLUH�GH�OD�9LHUJH�0qUH�GH�'LHX�GX�
5RVDLUH�� j� OD� ORXDQJH� �GX� 5RVDLUH�� HW� j� OD�
FRQVRODWLRQ�GHV�IUqUHV�����

�
�

�
�
�
�
�
�
�
�

�
������������������������������������������������������������

����&HWWH�GHUQLqUH�SKUDVH�PDQTXH�GDQV�OD�YHUVLRQ�GH�
&RSSHQVWHLQ�GH�������

�����

(;(03/80�;,,,��
'H�0DULD�,WDOD��QROHQWH�3VDOWHULXP�HW�

&RQIUDWHUQLWDWHP��
�

5RPDH�GHJHEDQW�0DULD�,WDOD�����0DWURQD�
1RELOLV� JHQHUH�� HW�'RPLQD� VDWLV�PDJQD�FRUDP�
PXQGR�� VHG� FRUDP� 'HR� PDLRU����� HW� QRELOLRU�
YLUWXWLEXV��

&XL� GXP� %>HDWXV@� 'RPLQLFXV� LQ�
6DFUDPHQWDOL� &RQIHVVLRQH� LPSRVXLVVHW�� SHU�
DQQXP�XQXP�TXRWLGLH�RUDUH�0DULDH�3VDOWHULXP�
�QRQ� WDPHQ� REOLJDQGR� HDP� DG� SHFFDWXP�
PRUWDOH� VL� GLPLWWHUHW�� VHG� VROXPPRGR� GDQGR�
KRF� HL� DXJPHQWXP� JUDWLDH�� HW� PHULWRUXP�� VL�
KRF� RUDUHW�� LOOD� DFFHSWDUH� UHFXVDYLW� GLFHQV��
´$OLDV� RUDWLRQHV� KDEHR� 3DWHU�� HW� LHLXQDUH�
VROLWD�VXP��HW�HWLDP�JHUR�VHPSHU�FLOLFLXP��FXP�
FRUGD�FDWHQDWD��HW�VLF�LQ�GLHV����SHU�5RPDQDV�
(FFOHVLDV� SUR� ,QGXOJHQWLLV� GLVFXUUHQV�� RWLXP�
QRQ� KDEHR�� HW� LQVXSHU� &RQIUDWULDV� PXOWDV�
KDEHR�� SURSWHUHD� RQXV� LVWLXV� 3VDOWHULL�
DVVXPHUH�QRQ�DXGHR��

�
������������������������������������������������������������

����'DQV�OHV�pGLWLRQV�GH������HW������VL�KD��SDU�HUUHXU�
G·LPSUHVVLRQ��´+DODµ��

���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� RQ� D�� ´VHG�
FRUDP�'HR�PDLRUµ��WDQGLV�TXH�GDQV�O·pGLWLRQ�GH������RQ�D��
´VHG�PDLRU�FRUDP�'HRµ��

����'DQV�O·pGLWLRQ�GH������RQ�D��´LQGLHVµ��
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(;(03/(�;,,,�
/·,WDOLTXH�0DULH��TXL�Q
D�SDV�YRXOX��SULHU��OH�
5RVDLUH�HW��IDLUH�SDUWLH�GH��OD�&RQIUpULH��

�
­�5RPH��YLYDLW�O·,WDOLTXH�0DULH��PDWURQH�

GH�QREOH�OLJQpH���
(OOH�pWDLW�XQH�JUDQGH�GDPH�VXU�OD�WHUUH��

PDLV� HOOH� pWDLW� HQFRUH� SOXV� JUDQGH� HW� SOXV�
QREOH�GHYDQW�'LHX��j�FDXVH�GH�VHV�YHUWXV���

4XDQG� VDLQW� 'RPLQLTXH�� GDQV� OH�
VDFUHPHQW� GH� OD� FRQIHVVLRQ�� OXL� D� GRQQp�
FRPPH� SpQLWHQFH�� GH� SULHU� FKDTXH� MRXU�
SHQGDQW�XQ�DQ�OH�5RVDLUH�GH�0DULH��ELHQ�TXH�
VDQV� SHLQH� GH� SpFKp� PRUWHO�� VL� HOOH� O
DYDLW�
RPLV�� PDLV� VHXOHPHQW� HQ� OH� OXL� SURSRVDQW�
FRPPH� DXJPHQWDWLRQ� GH� JUkFH� HW� GHV�
PpULWHV��VL�HOOH� O·DYDLW�SULp���HOOH�D� WRXWHIRLV�
UHIXVp� �FHWWH� SpQLWHQFH��� GLVDQW�� ´� 3qUH�� MH�
Q
DL�SDV�GH�WHPSV�OLEUH�� M
DL�G
DXWUHV�SULqUHV�
�j�UpFLWHU��HW�MH�MH�QH�SOXVLHXUV�IRLV��GH�SOXV��
MH�SRUWH�WRXMRXUV�OD�FKDvQH�GH�FLOLFH�HW�MH�YDLV�
WRXV� OHV� MRXUV� DX[� eJOLVHV� GH� 5RPH� SRXU�
DFKHWHU�GHV� LQGXOJHQFHV��HW�GH�SOXV�� MH� IDLV�
SDUWLH�GH�QRPEUHXVHV�FRQIUpULHV��SRXU�FHWWH�
UDLVRQ��MH�QH�SHX[�SDV�SUHQGUH�O
HQJDJHPHQW�
GX�5RVDLUH��

�
�

�����

6SHUR� HWLDP� 6DQFWRUXP� PHULWLV� HW�
ODERULEXV� VLQH� LVWLXV� 3VDOWHULL� OHFWXUD� HW�
&RQIUDWULD�PH�VDOYDUL�SRVVHµ��

4XRG�LOOH�DXGLHQV��YHKHPHQWHU�DGPLUDWXV�
HVW� WDQWDP� LVWLXV� IRHPLQDH� GHYRWLRQHP�� HW�
VDQFWLWDWHP�� ODERUDYLWTXH� LQ� SHUVXDGHQGR�
DFFHSWDWLRQHP� SUDHIDWL� 3VDOWHULL�� VHG� QLKLO�
SURIHFLW��

&XPTXH�VLF�UHFHVVLVVHW�PXOLHU�D�V>DQFWR@�
YLUR�� FRQIXQGHEDWXU��KRF� VLEL� VXE�YLUR�� WDQWDH�
VDQFWLWDWLV��HW�IDPDH�FRQWLJLVVH���

4XDSURSWHU� FRQVLOLR� 6SLULWXV� 6DQFWL��
LQWHULXV�LQVSLUDQWLV��SHU�FXQFWD�5RPDQDH�8UELV�
0RQDVWHULD�� HW� +RVSLWDOLD� SHUJHQV�� PD[LPLV�
FXP� HOHHPRV\QLV����� VXSSOLFDEDW� RPQLEXV��
TXDWHQXV� SUR� VXD� FDXVD� VLQJXODUL� LQWHUFHGHUH�
GLJQDUHQWXU��

1XQTXDP�HQLP����VLF�YH[DWD��HW�WULEXODWD�
IXLW��KDHF�VDQFWD�PXOLHU��LSVD�TXLGHP�LQ�VRPQLV�
VDHSLXV� FHUQHEDW� LQIHUQXP� VXSHU� VH� DSHUWXP��
TXDVL�SDUDWXP�DG�VH����UHFLSLHQGXP��

8QGH�WDQWR�RSSUHVVD�WLPRUH�IXLW��XW�YLUHV��
HW�FRORUHP�DPLWWHUHW��

&XP�LQWUD�GLHV�FLUFLWHU�GXRGHFLP���QXOOLEL�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH������RQ�D���´HOHHPRVLQLVµ��
���� 'DQV� OHV� pGLWLRQV� GH� ����� HW� ����� LO� Q·\� D� SDV��

´HQLPµ��HQ�HIIHW���SUpVHQW�GDQV�O·pGLWLRQ�GH�������
����'DQV�O·pGLWLRQ�GH������LO�Q·\�DSDV��´VHµ��HOOH���



�����

-
HVSqUH�TXH�MH�SRXUUDL�rWUH�VDXYpH�SDU�
OHV�PpULWHV�GHV�VDLQWV�HW�OHV�ERQQHV�±XYUHV��
PrPH�VL�MH�QH�UpFLWH�SDV�OH�5RVDLUH�HW��MH�QH�
IDLV�SDV�SDUWLH��GH�OD�&RQIUpULHµ���

(Q� HQWHQGDQW� FHOD�� LO� IXW� JUDQGHPHQW�
DGPLUp� SDU� OH� JUDQG� GpYRXHPHQW� HW� OD�
VDLQWHWp�GH�OD�IHPPH�HW��PrPH�V
LO�HVVD\DLW�
WRXMRXUV� GH� OD� SHUVXDGHU� G
DFFHSWHU� OH�
5RVDLUH��FHOD�QH�VHUYDLW�j�ULHQ���

/D� IHPPH�� DSUqV� DYRLU� SULV� FRQJp� GX�
VDLQW�KRPPH��D�UHSHQVp�j�FH�TXH�OXL�DYDLW�GLW�
FHW� KRPPH� GH� VL� JUDQGH� VDLQWHWp� HW�
UHQRPPpH��

(W�� pPXH� SDU� OH� 6DLQW�(VSULW� TXL�
O
LQVSLUDLW�GDQV�VRQ�kPH��HOOH�YLVLWD�WRXV�OHV�
PRQDVWqUHV�HW�OHV�DEULV�GH�OD�YLOOH�GH�5RPH�
HW� HQ� IDLVDQW� GH� JUDQGHV� DXP{QHV�� OHXU�
GHPDQGD� G
LQWHUFpGHU� SRXU� VRQ� LQWHQWLRQ�
SDUWLFXOLqUH��

-DPDLV�FHSHQGDQW�FHWWH�VDLQWH�IHPPH�
Q
DYDLW� pWp� DXVVL� DJLWpH� HW� WRXUPHQWpH�� HW�
UrYDLW� VRXYHQW� GH� YRLU� O
HQIHU� V
RXYULU� VRXV�
HOOH��FRPPH�VL�HOOH�YRXODLW�O
DYDOHU���

(W�HOOH�pWDLW�WHOOHPHQW�RSSULPpH�SDU�OD�
SHXU��GH�VH�UHWURXYHU�HQ�HQIHU��TX·HOOH�DYDLW�
SHUGX�VD�IRUFH�HW�VD�FRXOHXU���
&RPPH� HOOH� Q·DYDLW� SDV� WURXYp� G·DLGH� QXOOH�
SDUW�GHSXLV�HQYLURQ�GRX]H�MRXUV��HOOH�

�����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,,,��/·,WDOLTXH�0DULH��TXL�Q
D�
SDV�YRXOX�SULHU�OH�5RVDLUH�QL�IDLUH�SDUWLH�GH�OD�FRQIUpULH�

�GHVVLQ�GH�/HWL]LD�$OJHUL���



�����

�
5HSUpVHQWDWLRQ�GH�O
H[HPSOH�;,9��/D�UHOLJLHXVH�GpYRWH��JUkFH�

j�O·$YH�0DULD��GHVVLQ�GH�/HWL]LD�$OJHUL���
�

�����

UHSHULHQV� DX[LOLXP�� SURSH� 0LQHUYDP�
DFFHVVLVVHW�� HW� LELGHP� GH� 0DULDH� 3VDOWHULR�
%>HDWXP@� 'RPLQLFXP� PLUDELOLD� SUROL[H�
SUDHGLFDUH� � DXGLYLVVHW�� LQ� (FFOHVLD� LELGHP�
PDQVLW��XW�HLXV�0LVVDP�PHUHUHWXU�DXGLUH��

(W� HFFH� %>HDWR@� 'RPLQLFR� FHOHEUDQWH��
PXOLHU� KDHF� VXELWR� DG� VXSHUQD� LQ� VSLULWX�
UDSLWXU�� XEL� DG� 'HL� LXGLFLXP�
KRUULELOLVVLPXPTXH����DGGXFWD��GH�LQREHGLHQWLD�
DG�6��'RPLQLFXP�VHUYXP�&KULVWL��IXLW�PD[LPH�
UHSUHKHQVD��

&XPTXH�SHU�DOLTXRW�PHQVHV�DXGLYLVVHW�VH�
FRQGHPQDUL� DG� VXVWLQHQGXP� D� GDHPRQLEXV�
SRHQDV� JUDYLVVLPDV�� HW� LDP� LQHQDUUDELOHP�
SRHQDUXP�DFHUELWDWHP�H[SHULUL�LQFLSHUHW��LSVD�
LQ� SRHQLV� 0DULDH� 9LUJLQLV� SLHWDWHP� URJLWDQV��
DGLXWRULXP�HLXV�LQWHQVLVVLPH�GHSUHFDEDWXU��

&XL� 9LUJR� 0DULD� DSSDUHQV�� HW� HDP�
DSSUHKHQVD���� HLXV� GH[WHUD�� GH� SRHQLV�
H[WUDKHQV�� GL[LW�� ´2� ILOLD�� ILOLD�� TXLD���� H[�
LJQRUDQWLD� LQREHGLHQV� IXLVWL�� LGHR�
PLVHULFRUGLDP�FRQVHTXHULVµ��

7XQF� VXELWR�� SUDHGLFWD� 0DWURQD�� YLGLW�
LSVXP�����'RPLQLFXP�����TXDVL������&RQIHVVLRQHP�
�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������RQ�D��´KRUULELOLVVLPXPµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´DSSUHKHQGHQVµ��HQ�

OXL�SUHQDQW���
���� 'DQV� O·pGLWLRQ� GH� ����� RQ� D�� DYHF� XQ� VHQV�

pTXLYDOHQW��´TXDUHµ��SRXUTXRL���



�����

�
V·HVW�UHQGXH�j� OD�0LQHUYH��R��HOOH�D�pFRXWp�XQH�
ORQJXH� SUpGLFDWLRQ� GH� VDLQW� 'RPLQLTXH� VXU� OHV�
PHUYHLOOHV�GX�5RVDLUH�GH�0DULH�HW�HVW�UHVWpH�GDQV�
O·pJOLVH�SRXU�pFRXWHU�VD�FpOpEUDWLRQ�GH�OD�0HVVH��
�������(W� LO� DUULYD� TXH�� DORUV� TXH� VDLQW� 'RPLQLTXH�
FpOpEUDLW��OD�PHVVH���OD�IHPPH�V
pOHYD�VRXGDLQ�HQ�
HVSULW� YHUV� OHV� UpDOLWpV� FpOHVWHV�� R�� HOOH� VH�
UHWURXYD�GHYDQW�OH�WHUULEOH�-XJHPHQW�GH�'LHX�HW�
VH� YLW� UHSURFKHU� G
DYRLU� GpVREpL� j� VDLQW�
'RPLQLTXH��VHUYLWHXU�GX�&KULVW��
�������$SUqV� DYRLU� DSSULV� TX
HOOH� DYDLW� pWp�
FRQGDPQpH�j�VXSSRUWHU�SHQGDQW�SOXVLHXUV�PRLV�
OHV� WHUULEOHV� SXQLWLRQV� GHV� GpPRQV� HW�
FRPPHQoDQW� GpMj� j� UHVVHQWLU� OD� GXUHWp�
LQGpILQLVVDEOH� GH� OD� GRXOHXU�� HOOH� LPSORUD� SDUPL�
OHV�VRXIIUDQFHV�OD�9LHUJH�0DULH�G·DYRLU�SLWLp�G
HOOH�
HW�GH�O
DLGHU���
�������/D�9LHUJH�0DULH�OXL�HVW�DSSDUXH�HW�OD�SUHQDQW�
GH�OD�PDLQ�GURLWH�O
D�OLEpUpH�GH�OD�VRXIIUDQFH�HQ�
OXL� GLVDQW� �� ���Ñ� ILOOH� SXLVTXH� YRXV� DYH]� pWp�
GpVREpLVVDQWH� SDU� LQH[SpULHQFH�� YRXV� DXUH]�
PDLQWHQDQW�OD�0LVpULFRUGH�µ���

(W� OD� PDWURQH� YLW� WRXW� GH� VXLWH� VDLQW�
'RPLQLTXH� TXL� FRQIHVVDLW� HW� GRQQDLW� SRXU�
SpQLWHQFH� j� �UpFLWHU�� OH� 5RVDLUH� GH� OD� 9LHUJH�
0DULH����
�
�
�

�����

DXGLHQWHP�� HW� 9LUJ>LQLV@� 0DULDH� 3VDOWHULD� SUR�
SRHQLWHQWLD�LPSRQHQWHP��

([�TXLEXV�0DULD�XQXP�DFFLSLHQV�GL[LW�HL��
´(FFH� ILOLD� SRQDP� KRF� PHXP� 3VDOWHULXP� LQ�
VWDWHUD��FRQWUD�XQLYHUVLWDV� WXDV�SRHQLWHQWLDV�
FRUSRUDOHVµ��

4XRG� FXP� IHFLVVHW�� HW� VWDWHUDP�� LQ� TXD�
HLXV� HUDQW� SRHQLWHQWLDH�� LQ� DHUD�� XVTXH� DG�
DHTXLYDOHQWLDP�HOHYDVVHW��´(FFH��LQTXLW�0DULD��
TXDQWDH�YLUWXWLV�VLW�3VDOWHULXP�PHXPµ��

(W� SRVW� KDHF� RVWHQGLW� HL�� SHU� DOLDP�
YLVLRQHP�� TXRG� 3VDOWHULL� VXL� &RQIUDWULD�� LQ�
WDQWXP� H[FHOOLW� 6DQFWRUXP� DOLRUXP�
)UDWHUQLWDWHV�� LQ� TXDQWXP� LSVD� 0DULD� RPQHV�
6DQFWRV�DQWHFHOOLW��

4XRG� FXP� YLGLVVHW�� HW� SOXUD� DOLD� GH�
ODXGLEXV� KXLXV� 3VDOWHULL�� HW� GH� HLXV�
)UDWHUQLWDWH�� SHU� %HDWDP� 9LUJLQHP� DXGLYLVVHW�
HQDUUDUL��DLW�PXOLHU��´9DH�PLKL�SHFFDWULFL��TXRG�
WDQWD�ERQD��WDP�GLX�LJQRUDYLµ��

$G��VH��LJLWXU�SRVWHD�UHGLHQV���HW��%>HDWXP@�
�
�

�
�



�����

/D� 7UqV� 6DLQWH� 0DULH�� HQ� SUHQDQW� XQ�� OXL� GLW��
�5HJDUGH]��PD�ILOOH��MH�PHWWUDL�PRQ�5RVDLUH�VXU�O·�
�DVVLHWWH��GH�OD�%DODQFH��HW�VXU�O
DXWUH�DVVLHWWH��LO�
\�DXUD��WRXWHV�YRV�SpQLWHQFHV�FRUSRUHOOHVµ���

'qV� TXH� OD� 7UqV� 6DLQWH� 0DULH� D� SRVp� GH�
QRXYHDX��OH�5RVDLUH�VXU�OH�SODWHDX�GH�OD�%DODQFH���
O·DXWUH�SODWHDX�R��VH�WURXYDLHQW�GHV�SpQLWHQFHV�
VH� GUHVVD� GDQV� OHV� DLUV� �HW� OH� SODWHDX� GH� OD�
%DODQFH�DYHF�OH�5RVDLUH��V·HIIRQGUD�DX�IRQG���

0DULH�D�GLW���9RLFL�FRPELHQ�GH�YDOHXU�D�PRQ�
5RVDLUH�µ���

(W�� LPPpGLDWHPHQW� DSUqV� �OD� 7UqV� 6DLQWH�
0DULH��� OXL� UpYpOD�� SDU� XQH� DXWUH� YLVLRQ�� TXH� VD�
FRQIUpULH� GX� 5RVDLUH� GpSDVVDLW� LQILQLPHQW� OHV�
FRQIUpULHV� GHV� DXWUHV� VDLQWV�� FDU� 0DULH� pWDLW�
VXSpULHXUH�j�WRXV�OHV�VDLQWV���

$SUqV�DYRLU�YX�FHOD�HW�HQWHQGX�OD�YRL[�GH�OD�
VDLQWH� 9LHUJH�� GH� QRPEUHXVHV� DXWUHV� ORXDQJHV�
VXU� OH� 5RVDLUH� HW� VD� FRQIUpULH�� OD� IHPPH� GLW��
�0DOKHXU�j�PRL��SpFKHUHVVH��TXH�M
DL�VL�ORQJWHPSV�
LJQRUp�GH�VL�JUDQGV�ELHQV�µ���

3XLV�HOOH�UHYLQW�j�HOOH�PrPH�HW�YR\DQW�VDLQW�
'RPLQLTXH� SDVVHU� j� F{Wp� G
HOOH�� HOOH� O
DSSHOD�
KXPEOHPHQW� HW� OXL� GLW� WRXW� FH� TX
HOOH� DYDLW�
HQWHQGX� HW� YX� HW� UHoXW� DYHF� GpYRXHPHQW� VD�
SpQLWHQFH�� TX
LO� DYDLW� SUpFpGHPPHQW� UHIXVpH��
DYHF�OD�&RQIUpULH��
�
�

�����

'RPLQLFXP� DQWH� VH���� WUDQVHXQWHP�
FRQVSLFLHQV�� DWTXH� DG� HXP� KXPLOOLPH�
DFFHGHQV�� RPQLD� TXDH� YLGHUDW� HW� DXGLYHUDW�
HQDUUDYLW� HL�� HW� SRHQLWHQWLDP�SULXV� UHIXWDWDP�
XQD�FXP�&RQIUDWULD�DE�HR�GHYRWLVVLPH�VXVFHSLW��
HW� HLXVGHP�3VDOWHULL�� HW� &RQIUDWULDH�� LQ� VH�� HW�
VXLV� TXDPGLX���� YL[LW�� IDXWUL[�� HW� SURPRWUL[�
H[WLWLW�� IRYLWTXH� %HDWL� 'RPLQLFL� RUGLQHP�
QRYHOOXP��WDQTXDP�0DWHU�ILOLRV��
&XL� WDQGHP� %HDWLVVLPD� 9LUJR�0DULD� LQ�PRUWH�
DSSDUXLW�� HW� DQLPDP� LSVLXV�� DG� VXSHUQDP�
&LYLWDWHP� FXP� JORULD� GHGX[LW�� FRUSXV� YHUR�
LSVLXV� DSXG� )UDWUHV� 3UDHGLFDWRUHV�� KRQRULILFH�
HVW�VHSXOWXP��
�
�

(;(03/80�;,9��
'H�TXDGDP�GHYRWD�0RQLDOL��

HW�6DOXWDWLRQLV�$QJHOLFDH�PHULWR��
�

0RQLDOLV� TXDHGDP� LQ� TXRGDP� HUDW�
0RQDVWHULR�� ODXGDELOHP� YDOGH� GXFLW����
FRQYHUVDWLRQHP��TXDH�WDQGHP�'RPLQR�LXEHQWH��
LQILUPLWDWH�JUDYL�FRUUHSWD�HVW�HW�LQJUDYHVFHQWH�
ODQJXRUH��DJRQL]DUH���SHUTXH��VHSWHP��GLHV��WDP�
�
�

������������������������������������������������������������
����'DQV�O·pGLWLRQ�GH������LO�Q·\�D�SDV��´VHµ��>GHYDQW�

OXL@���
����'DQV�O·pGLWLRQ�GH������RQ�D���´TXDP�GLXµ��
����'DQV�OHV�pGLWLRQV�GH������HW������RQ�D��´GXFHQVµ�

�TXL�FRQGXLVLW���



�����

(W�HOOH�IXW�XQH�SDUWLVDQH�GX�5RVDLUH�HW�GH�OD�
&RQIUpULH��DYHF��VD�IDPLOOH���WDQW�TX
HOOH�YLYDLW�
HW� SURWpJHDLW� OH� QRXYHO� 2UGUH� GH� VDLQW�
'RPLQLTXH��HQ�WDQW�TXH�PqUH��SURWpJHDQW�VHV�
HQIDQWV��
)LQDOHPHQW��OD�%LHQKHXUHXVH�9LHUJH�0DULH�OXL�
DSSDUXW�DX�PRPHQW�GH� OD�PRUW�HW�FRQGXLVLW�
JORULHXVHPHQW� VRQ� kPH� YHUV� OD� FLWp� GHV�
FLHX[���

6RQ� FRUSV� D� HQVXLWH� pWp� HQWHUUp� DYHF�
KRQQHXU�SDU�OHV�)UqUHV�3UrFKHXUV��

�
�

(;(03/(�;,9�
/D�UHOLJLHXVH�GpYRXpH��JUkFH�j�O·$YH�0DULD�

�
'DQV� XQ� PRQDVWqUH�� LO� \� DYDLW� XQH�

UHOLJLHXVH�TXL�PHQDLW�XQH�YLH�GLJQH�G
pORJHV��
)LQDOHPHQW�� 'LHX� OXL� SHUPLW� G
rWUH�

IUDSSpH�SDU�XQH�PDODGLH�JUDYH�HW�GH�SOXV�HQ�
SOXV�JUDYH���

(W��SHQGDQW�VHSW�MRXUV��HOOH�D�UpVLVWp�HW�
D� VXSSRUWp� OD� GRXOHXU� DWURFH�� DX� PLOLHX� GH�
O·pWRQQHPHQW�GH�WRXWHV�OHV�V±XUV��
�
�
�

�����

JUDYHP� VXVWLQXLW� FUXFLDWXP�� XW� FXQFWDH�
VRURUHV� DGPLUDUHQWXU�� WDQGHP� SRVW� GLHP�
VHSWLPXP�� 6SLULWXP� IHOLFHP�� IHOLFLWHU�
UHGGLGLW����'HR���

3RVW� SDXFRV� GLHV� DSSDUXLW� SUDHIDWD�
GHIXQFWD�FXLGDP�VRURUL�VLEL�IDPLOLDUL��GLFHQV��VH�
HVVH�LQ�VWDWX�JUDWLDH��HW�SRVW�EUHYH�FROORTXLXP�
VXELXQJLW� GHIXQFWD� GLFHQV�� ´6L� SRVVHP� UHGLUH�
DG� FRUSXV�� XW� XQXP�GXPWD[DW����$9(�0$5,$�
RUDUHP� WUDQVHXQGR�HW� VLQH�PDJQD�GHYRWLRQH��
(JR�SURSWHU�PHULWXP�LOOLXV�XQLXV�$9(�0$5,$�
YHOOHP� DGKXF� VHPHO� VXVWLQHUH� WDQWXP�
FUXFLDWXP�SHU�GLHV�VHSWHP��TXDQWXP�VXVWLQXL�
DQWH�PRUWHP�PHDPµ��

4XDSURSWHU� XQLYHUVL�� ODXGDWH� DVVLGXH�
9LUJLQHP�*ORULRVDP�LQ�VXR�3VDOWHULR��GLFHQWHV�
VHPSHU� PHQWH� VHUHQD�� $9(� 0$5,$�� *5$7,$�
3/(1$��
�
�
�
�
�

�
�

),1,6�(;(03/2580�
727,8648(�23(5,6�$/$1(,�

�
�
�

�
������������������������������������������������������������

����'DQV�O·pGLWLRQ�GH�������RQ�D���´UHGLGLWµ��
����'DQV�O·pGLWLRQ�GH������RQ�D��´GXQWD[DWµ��



�����

)LQDOHPHQW��OH�VHSWLqPH�MRXU��HOOH�GRQQD�
MR\HXVHPHQW�O
HVSULW�EpQL�j�'LHX���

$SUqV� TXHOTXHV� MRXUV�� OH� GpIXQW� HVW�
DSSDUX� GHYDQW� XQH� UHOLJLHXVH�� TXL� pWDLW� VRQ�
DPLH�� HW� OXL� D� GLW� TX
HOOH� DYDLW� pWp� VDXYpH��
$SUqV�XQ�EUHI�HQWUHWLHQ�� OH�GpIXQW�D�DMRXWp��
�$K��VL�MH�SRXYDLV�UHWRXUQHU�DX�FRUSV��SULHU�DX�
PRPHQW� GH� OD� PRUW�� VHXOHPHQW� XQH� $YH�
0DULD�� PrPH� VDQV� JUDQG� GpYRXHPHQW�� PRL�
SRXU� �DFKHWHU�� OH� PpULWH� GH� OD� VHXOH� $YH�
0DULD��MH�YRXGUDLV�PrPH�SRXYRLU�DIIURQWHU�j�
QRXYHDX�� SHQGDQW� VHSW� DXWUHV� MRXUV�� FHWWH�
GRXOHXU�DWURFH�TXH�M
DL�VXELH�DYDQW�PD�PRUWµ���

(QVXLWH�� ORXH]�FRQWLQXHOOHPHQW� WRXV� OD�
*ORULHXVH�9LHUJH�GDQV�VRQ�5RVDLUH��HQ�GLVDQW�
WRXMRXUV�DYHF�XQH�VpUpQLWp�GH�F±XU��-H�YRXV�
VDOXH��0DULH��SOHLQH�GH�*UkFH��

�
�
�
�
����������),1�'(6�(;(03/(6�
������(7�'(�O·°895(�'
$/$,1��

�
�
�
�

�����

127(�'8�&85$7(85�'(6�°895(6�'8�%,(1+(85(8;�
$/$,1��

­�/$�),1�'(�&(77(�e78'(��9286�3289(=�',5(�48(�/(�
526$,5(� $� e7e� ),))86e� '$16� /(� 021'(�� *5Ç&(� $8;�
2(895(6�'8�3/86�(;&(//(17�&+$17(85�'(�/$�9,(5*(�
'8�526$,5(�� /(�%,(1+(85(8;�$/$,1�'(�/$�52&+(�� /(�
75Ë6�6$,17�526$,5(�� 5e9e/e� 3$5� /$�9,(5*(�0$5,(�­�
6$,17�'20,1,48(��(1������ ,/�720%$�'$16�/·28%/,�$8�
;9H�6,Ë&/(��0$,6�,/�)/(85,7�0(59(,//(86(0(17�*5Ç&(�
­�/·(;3$16,21��­�/$�3$66,21�(7�­�/·$5%25(6&(1&(�'8�
%,(1+(85(8;�$/$,1�'(�/$�52&+(��48,�(1������(87�/$�
*5$1'(�9,6,21�'(�/$�9,(5*(�'8�526$,5(�(7�(1������­�
'28$,��$8;�$1&,(11(6�&21)5e5,(6�'8�526$,5(��

$/$,1� '(� /$� 52&+(� $� e7e� 5(1'8� ,00e',$7(0(17�
%,(1+(85(8;� $8� 1,9($8� ',2&e6$,1�� &200(� /(6�
120%5(86(6� 3(,1785(6� '8� ;9,H� 6,Ë&/(� /(�
&21),50(17� 2Ô� ,/� $� /
$85e2/(�� 0$,6� ,/� '2,7� È75(�
e/(9e� (1&25(� ­� %,(1+(85(8;� � '(� /·e*/,6(��
81,9(56(//(�(7�)$,7�6$,17���1286�628+$,7216�/(�92,5�
3$50,� /(6� 6$,176� /(6� 3/86� ,03257$176� '8� 021'(�
&+5e7,(1��

1�%��� &HWWH� VpULH� GH� OLYUHV�� FRPPH� WRXWHV� OHV� pGLWLRQV� GX�
&HQWUR� 6WXGL� 5RVDULDQL�� Q
D� DXFXQ� EXW� OXFUDWLI�� PDLV� HVW�
YHQGX�DX�FR�W�QHW�GX�WUDYDLO��VDQV�PrPH�UHWHQLU�XQ�FHQWLPH�
GH� OD� YHQWH� GHV� OLYUHV�� FH� TXL� QRXV�PHW� HIIHFWLYHPHQW� HQ�
DUULqUH��

-(� 9(8;� 48·$8-285'
+8,� (7� 728-2856�� &(6� /,95(6�
62,(17� ',675,%8e6� $8� 35,;� &2Õ7� 1(7� '(� /
°895(��
6$16� $8&81� 68535,;�� (7� 6$16� $8&81(� 5$,621�� PD�
YRORQWp�QH�GRLW�MDPDLV�FKDQJHU��

&HV�OLYUHV�SHXYHQW�rWUH�SKRWRFRSLpV��QXPpULVpV�HW�GLIIXVpV�
DYHF� Q·LPSRUWH� TXHO� VXSSRUW� RX� VXSSRUW� LPSULPp�� SDU�



�����

TXLFRQTXH�OH�VRXKDLWH�HW�VDQV�DXWRULVDWLRQ��VDQV�WRXWHIRLV�
SRXUVXLYUH� XQ� EXW� OXFUDWLI�� F·HVW�j�GLUH� rWUH� WUDQVPLV�
JUDWXLWHPHQW� RX� QHW� GHV� SUL[� GH� UHYLHQW�� HW� WRXMRXUV� OD�
VRXUFH��HW�QH�FKDQJH�DXFXQ�PRW�GX�WH[WH��

/HV� LPDJHV� VRQW� SRXU� OD� SOXSDUW� GHV� SKRWRV� SULVHV�
SHUVRQQHOOHPHQW� GDQV� OHV� OLHX[� GX�5RVDLUH� HW� R�� YLYDLW� OH�
%LHQKHXUHX[�$ODLQ�GH� OD�5RFKH��YR\DJHV�HQWUHSULV�DYHF� OD�
&RQIUpULH� GX� 5RVDLUH� GH� 6DLQW� /XF� O
pYDQJpOLVWH� GX�
3UHQHVWLQR��TXH�MH�UHPHUFLH�FKDOHXUHXVHPHQW��SRXU�OH�UHVWH��
HOOHV�RQW�pWp�H[WUDLWHV�GH�OLYUHV�HW�GH�FROOHFWLRQV�G
DUW��GH�
PXVpHV� HW� GH� UHFKHUFKHV� G
LPDJHV� VXU� *RRJOH�� VDQV�
UpIpUHQFH�SUpFLVH�DX[�VLWHV��pWDQW�SUpVHQWHV�GDQV�WRXV�OHV�
VLWHV� G
DUW� HQ� WDQW� TX
LPDJHV� GH� GRPDLQH� SXEOLF�� 6L��
WRXWHIRLV�� SDU� HUUHXU�� RQ� D� H[FOX� GH� FLWHU� XQH� VRXUFH� TXL�
Q
DSSDUWLHQW�SDV�DX�GRPDLQH�SXEOLF��YHXLOOH]�P
HQ�LQIRUPHU�
SDU� FRXUULHU� pOHFWURQLTXH� �� ĚŽŶƌŽďĞƌƚŽƉĂŽůĂΛǀŝƌŐŝůŝŽ͘ŝƚ�� FH�
VHUD�DMRXWp�HW�FRUULJp�GDQV�OD�SURFKDLQH�pGLWLRQ�GX�OLYUH��-H�
UHPHUFLH� WRXW� SDUWLFXOLqUHPHQW� OHV� VLWHV� :LNLSHGLD��
3DWHUQRVWHU�� 3LQWHUHVW�� :HE� $UW� HW� OHV� VLWHV� GHV��
%LEOLRWKqTXHV�8QLYHUVLWDLUHV�SRXU� OHV�PHUYHLOOHX[�VHUYLFHV�
RIIHUWV��

­� OD� ILQ� GX� WUDYDLO�� MH� P
H[FXVH� SHUVRQQHOOHPHQW� SRXU� OH�
WUDYDLO� WUqV� PRGHVWH� GH� OD� YHUVLRQ� JUDSKLTXH� �� M
DL�
SHUVRQQHOOHPHQW�pGLWp��GDQV�FHWWH�pGLWLRQ��OH�FRQWHQX�HW�OD�
SDUWLH�JUDSKLTXH��PrPH�VL� MH�QH�VDLV�SDV�WUqV�ELHQ�XWLOLVHU�
OHV�SURJUDPPHV��6L��WRXWHIRLV��O
HQYHORSSH�H[WpULHXUH�HVW�GH�
PDXYDLVH�TXDOLWp��OH�FRQWHQX��j�VDYRLU�OHV�±XYUHV�GX�5RVDLUH�
GX� ELHQKHXUHX[� $ODLQ� GH� OD� 5RFKH�� VRQW� YUDLPHQW� WUqV�
SUpFLHXVHV��3HUVRQQHOOHPHQW��GHSXLV�SUHVTXH�YLQJW�DQV�TXH�
M·DL� O·LPPHQVH� JUkFH� GH� SUHQGUH� VRLQ� GH� OD� SUHPLqUH�
WUDGXFWLRQ� ,WDOLHQQH�� M·HQ� FRQVLGqUH� VLQFqUHPHQW� O·XQ� GHV�
PHLOOHXUV� FODVVLTXHV� UHOLJLHX[� j� UHFRPPDQGHU�� OLUH� HW�
PpGLWHU��

�����

Ñ�5HLQH� GX� WUqV� VDLQW� 5RVDLUH�� {� %LHQKHXUHX[� $ODLQ� GH� OD�
5RFKH��TXL�P·DYH]� �UHJDUGp�DYHF�GHV�\HX[�GH�SUpGLOHFWLRQ�
GHSXLV� OD� YRFDWLRQ� VDFHUGRWDOH� j� XQ� kJH� WHQGUH�� HW� TXL�
P·DYH]�FRQILp�FHWWH�WkFKH�VL�H[DOWpH��TXL�GpSDVVH�WRXWHV�OHV�
OLPLWHV�GH�PD�SHUVRQQH�OLPLWpH��MH�YRXV�RIIUH�DXMRXUG
KXL�FH�
WUDYDLO� TXH� M
DL� HVVD\p� G
DFFRPSOLU� DYHF� DPRXU� HW�
GpYRXHPHQW�HW�M
HVSqUH�GH�WRXW�PRQ�F±XU��UHFHYRLU�SDU�OHV�
PHPEUHV� GH� OD� &RQIUpULH� GX� 5RVDLUH� GH� VDLQW�/XF�� OHV�
EpQpGLFWLRQV�SURPLVHV�j�YRV�5RVDULDQWV��'��5REHUWR��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



�����

/(6����3520(66(6�'(�/$�9,(5*(�'8�
526$,5(�¬�6$,17�'20,1,48(�'5�

*8=0$1�R�S��������DSUqV�-��&���(7�$8�
%,(1+(85(8;�$/$,1�'(�/$�52&+(�R�S��

������DSUqV�-&��
�

��� 0RL��0DULH���MH�SURPHWV�PD�SURWHFWLRQ�
VSpFLDOH� HW� GH� WUqV� JUDQGV�
UHPHUFLHPHQWV� j� FHX[� TXL� SULHURQW�
PRQ�5RVDLUH�DYHF�GpYRWLRQ��

�
��� 0RL� �0DULH��� MH� SURPHWV� GHV� JUkFHV�
VSpFLDOHV� j� FHX[� TXL� SHUVpYpUHURQW� GDQV�
0RQ�5RVDLUH��
�
��� /H� 5RVDLUH� VHUD� XQH� DUPH� SXLVVDQWH�
FRQWUH�O¶HQIHU��LO�GpWUXLUD�OHV�YLFHV��OLEpUpUD�
GX�SpFKp��GLVVLSHUD�OHV�KpUpVLHV���
�
��� /H�5RVDLUH� IHUD� IOHXULU� OHV� YHUWXV� HW� OHV�
ERQQHV�°XYUHV��HW�LO�GRQQHUD�DX[�kPHV��OD�
PLVpULFRUGH�GLYLQH� OD� SOXV� DERQGDQWH� �� �OH�
5RVDLUH��UHPSODFHUD�GDQV�OHV�F°XUV�O
DPRXU�
GH�'LHX�j�O
DPRXU�GX�PRQGH����OH�5RVDLUH��
VXVFLWHUD� OH� GpVLU� GHV� ELHQV� FpOHVWHV� HW�
pWHUQHOV�� 2K�� FRPELHQ� G
kPHV� VHURQW�
VDQFWLILpHV�SDU�FH�PR\HQ����
�
���4XLFRQTXH�VH�FRQILH�j�PRL��0DULH���DYHF�
OH�5RVDLUH��Q
LUD�SDV�j�OD�SHUGLWLRQ���
�
��� &HX[� TXL� UpFLWHQW� PRQ� 5RVDLUH� GDQV� OD�
SULqUH� HQ� PpGLWDQW� VXU� OHXUV� P\VWqUHV� QH�

�����

WRPEHURQW� SDV� HQ� GLVJUkFH� �� V
LOV� VRQW�
SpFKHXUV�� LOV� VHURQW� FRQYHUWLV� �� V
LOV� RQW�
UDLVRQ�� LOV� JUDQGLURQW� GDQV� OD� JUkFH� �� HW�
GHYLHQGURQW�GLJQHV�GH�OD�YLH�pWHUQHOOH���
��� /HV� YUDLV� GpYRWV� GH� 0RQ� 5RVDLUH� QH�
PRXUURQW�SDV�VDQV�DYRLU�DX�SUpDODEOH�UHoX�
OHV�VDFUHPHQWV�GH�O
eJOLVH��
�
���4XLFRQTXH�UpFLWH�PRQ�5RVDLUH��GDQV�OD�YLH�
HW�DX�PRPHQW�GH� OD�PRUW��VHUD�pFODLUp�SDU�
'LHX� HW� UHFHYUD� GHV� UHPHUFLHPHQWV� VDQV�
QRPEUH��HW�DX�FLHO��LO�SDUWLFLSHUD�DX[�PpULWHV�
GHV�VDLQWV���
�
��� -H� �0DULH�� OLEpUHUDL� LQVWDQWDQpPHQW� GX�
3XUJDWRLUH� OHV� kPHV� SLHXVHV� GH� 0RQ�
5RVDLUH���
�
����/HV�HQIDQWV�GH�0RQ�5RVDLUH�YRQW� MRXLU�
G
XQH�JUDQGH�JORLUH�DX�FLHO���
�
���� &H� TXH� YRXV� GHPDQGH]� DYHF� PRQ�
5RVDLUH��YRXV�O
REWLHQGUH]��
�
�����&HOXL�TXL�UpSDQG�PRQ�5RVDLUH�VHUD�DLGp�
SDU�PRL�SRXU�WRXV�VHV�EHVRLQV���
�
���� -
DL� REWHQX� GH� 0RQ� )LOV� TXH� WRXV� OHV�
PHPEUHV� GH� OD� &RQIUDWHUQLWp� GX� 5RVDLUH�
DLHQW��SRXU�)UqUHV�� OHV�6DLQWV�GX�&LHO�� WDQW�
GDQV�OD�YLH�TX
DX�PRPHQW�GH�OD�PRUW���
�



�����

����&HOXL�TXL�UpFLWH�ILGqOHPHQW�PRQ�5RVDLUH�
HVW� PRQ� ILOV� ELHQ�DLPp�� IUqUH� HW� VRHXU� GH�
-pVXV�&KULVW��
�
���� /D� GpYRWLRQ� YHUV� PRQ� 5RVDLUH� HVW� XQ�
JUDQG�VLJQH�GH�SUpGHVWLQDWLRQ�SRXU�OH�VDOXW��
�
�
�
�

�����

�
�
�
/D�WUDGX]LRQH�LQ�IUDQFHVH�GL�TXHVWR�YROXPH�q�VWDWD�
ILQDQ]LDWD�GDOOD�VLJQRUD�5RFFKLQD�6TXHR��YHGRYD�
&DPSDQDUR��������������������������

/D�WUDGXFWLRQ�HQ�IUDQoDLV�GH�FH�YROXPH�D�pWp�ILQDQFpH�SDU�
0PH�5RFFKLQD�6TXHR��YHXYH�&DPSDQDUR����������������
������������
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-DQ�YDQ�.HVVHO�O
$QFLHQ��1RWUH�'DPH�GX�5RVDLUH�UHPHW�OD�
FRXURQQH�GH�VHV�FKHYHX[�DX�%LHQKHXUHX[�$ODLQ�GH�OD�

5RFKH�������������
�

��


